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Abbott Laboratories (& Subs.)—Earnings— 


3 Months Ended March 31—— 1945 1944 
*Net protit atter charges and taxes $771,383 $761,932 
Earnings per SE initnsiide tps ---—-+ ~ $0.87 7$0.86 


*After charges, Federai income and excess profits taxes, reserve tor 
contingencies and 1enegotiation. tOn 849,958 shares of common 
stock.—V. 161, Pp. 1989. 


Abraham & Straus, Inc.—Earnings— 


Period End Jan, 31— 1945—-6 Mos.—1944 1945—-12 Mos.—1944 
Net sales -.-.--- $21,797,768 $18,514,953 $38,210,008 $33,049,592 


Profit (bef. Fed. taxes) 2,398,798 1,635,935 3.581.180 2.703.384 

Federal taxes on income 1,730.00C —1,085,000 2,500,000 —-1,650.000 
Net profit a ee $668,798 $550,935 $1,081,180 $1,053,384 

*Earns. per com. share_ $4.02 $3.26 $6.38 $6.21 
*After preferred dividend requirements.—V. 161, p. 201. 


Addressograph-Multigraph Corp. (& Sub.)—Earnings 
Period End. April 30— 1945—-9 Mos.—1944 1945—-12 Mos.—-1944 











Net oper. proficts.___.__. $3,108,716 $3,311,994 $4,832,737 $4,958,062 
Patents, developm’t & 

engineering. includ’g 

amortization ___. ~~~ 324,549 145,207 599,440 272,576 
Depreciation ____--_~_- 298,851 304,915 511,364 540,892 
Int., debenture discount 

and experfse ______.-. 68,727 74,025 92,451 99,515 
Net loss bef. ceprec. on 

non-operating plangs-— 13,145 6,488 16,884 7,634 

Net profit _._._____-_.. $2,403,444 $2,781,359 $3,612,598 $4,037,445 
Income & excess profits 

bases. (O06?) noc aw cas 1,580,491 1,955,488 2,382,038 2,929,337 

ek, WOE js ce $822,953 $825,871 $1,230,560 $1,108,108 
Reserve for unrealized 

foreign exchange —_~_~- Cr4,049 Dr3,267 Cr5,436 Dr1,580 

Net profit for period_ $827,002 $822,604 $1,235,996 $1,106,528 
Earnings per share_- $1.09 $1.09 $1.63 $1.46 


Note—-Profits for year ended July 31, 1944, are now in the process 
of renegotiation and so far as we can determine, they will not be sub- 
ject to any refund. Likewise, profits for the current nine months 
ended April 30. 1945, do not appear to be excessive and subject to any 
substantial refund under the Renegotiation Act. 


Joseph E. Rogers, President, states: “Improvement in the current 
third quarter net profit includes adjustments made in April, propor- 
tionately applicable to the two previous quarters, for readjustment in 
cost of sales. and Federal tax provision as a result of recent U. S. 
Tax Court decision with respect to onr prior years’ taxes; which now 
permits us to use increased base period credit for computation of 


excess profits taxes and additional amortization on patents.’’—V. 161, 
p. 1193. 

Aero Supply Mfg. Co., Inc.—Earnings— 

Quarter Ended March 31— 1945 1944 1943 
Net sales ___ Might, &: Le $2,392,951 +$3,900,356 $5,014,677 
“Net prefs. .°-:.. é : 55,504 100,458 109,417 
No. of Class B shares__ ‘es : 414,561 414,561 412,461 
Earnings per Class B share r : $0.12 $0.23 $0.25 


*After charges and Federal taxes. +Revised to reflect the portion of 
1944 voluntary price adjustment refunds that were subsequently made 
to the U. S. Government that were applicable to the operations of the 
first three months of that year.—V. 160, p. 1073. 


Aetna Life Insurance Co.—New Group Plan— 


The company has written a group life insurance plan for the 
partners and employees of concerns which are members of the New 
York Association of Stock Exchange Firms. 

Invitations have already been issued to individual firms and their 
employees to participate in the plan, which provides group life insur- 
ance protection, including accidental death and dismemberment cover- 
age. The’insurance is available without physical examinations or age 
limitations. 

The plan is one of the first contracts which has been written under 
the 1943 amendments to the New York State group insurance law per- 
mitting the issuance of a master policy to trustees of a trade associa- 
tion on behalf of membership personnel. 

The new plan is “non-contributory,’’ meaning that the member 
firms and their partners will] pay all premiums for their employees. 
All employees making less than $1,500 a year will get life insurance in 
an amount of $1,500 and additional accidental death and dismember- 
ment coverage. Those making between $1,500 and $3,000 receive 
corresponding insurance of $3,000; and those making more than $3,000 
are insured for $5,000, whiie general partners who foot the bill get 
$10,006 protection. Limited partners are not eligible to participate on 
the theory that they do not spend all of their time in the business. 

Sponsors of the plan believe that several thousand financial em- 
Ployees throughout the country will avail themselves of the benefits of 
the plan.—V. 161, p. 561. 
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Air Associates, Inc.—New President— 

Kenneth MacGrath, Executive Vice-President, has been elected Presi- 
dent, effective Aug. 1, succeeding Harcld I, Crow, who has resigned 
as of that date Effective immediately, Mr. MacGrath as Executive 
Vice-President assumes complete responsibility for directing all oper- 
ations of the company. 

Mr. MacGrath was previously connected with the Bendix Aviation 
Corp. as General Manager of the Eclipse-Pioneer Division in Teterboro, 
N. J.—V. 161, p. 1873. 


Air-Way Electric Appliance Corp.—Earnings— 


Quarter Ended March 31 1945 1944 1943 
Net profit after charges $129,393 +$27,448 $61,652 
*Earnings per share °$0.36 Nil $0.17 

*On 358,826 shares of common stock. tLoss. {On 351,000 shares. 


—V. 160, p. 1073. 
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Alabama Power Co.—Earnings— 

Period End. Apr. 30- 1945—-Month—1944 1945—-12 Mos.——1944 
Gross revenue $2,678,829 $2,609,037 $32,193,655 $31,353,640 
Cperating expenses 901,949 721.406 13,218,821 11,681,836 
Prov. for depreciation 280,845 273,600 3,312,180 3,219,200 
Provision for taxes 903,247 994,012 8,633,927 8,955,879 

Gross income $592,788 $620,018 $7,028,727 $7,496,725 
Int. and other deduct. 249,291 258,051 3,098,274 3,198,542 

Net income . $343,497 $361,967 $3,930,453 $4,298,183 
Dividends on pfd. stk. 189,082 189,082 2,268,986 2,268,986 

Balance $154,415 $172,885 $1,661,467 $2,029,197 


—V. 161, p. 1873. 
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MISCELLANEOUS 


Alabama By-Products Corp.—Partial Redemption— 


See Pratt Consolidated below.— 
V. 128, p. 4323. 


Coal Co. ‘predecessor company) 


Aldred Investment Trust—1% Interest Payment— 


Edward O. Proctor and Edward F. Goode, receivers of this Trust, 
have notified holders of the 442‘. debentures that interest for the six 
months ended May 31, 1945, is being paid at the rate of 1%. This 
payment represents approximately all of the net income of the Trust 
for that period 

The receivers state that it is their intention to pay to bondholders 
the balance of interest due at this time as soon as earnings permit. 

The United States District Court at Boston has approved the pay- 
ment of interest amounting to 1%. 

Debenture holders have been informed that no income was received 
during the six months’ period from holdings of Eastern Racing 
Association securities. However, receivers pointed out that the ban 
on racing has now been lifted and ERA has been granted 54 days 
of racing by the Massachusetts State Racing Commission. It is rea- 
sonable, therefore, the receivers state, to expect dividends from ERA 
later in the year. Holders of the Trust in ERA at cost, amount to 
about 27% of the market value of assets of Aldred Investment Trust. 


The receivers also pointed out that no income has been received 
from holdings of International Power Securities, investments of which 
are principally mortgages on public utilities in Italy. However, now 
that the war in Europe is over, receivers hope that interest payments 
may, in time, be resumed. Holdings in International Power Securities 
amount to about 15% of the market value of assets of the Trust. 


A semi-annual report covering operations of the Trust for the six 
months ended June 30, 1945, will be sent out in July, it was stated.— 
¥V. 141, p. 1983. 


Allied Mills, Inc. (& Subs.) —Earnings— 


12 Months Ended March 31-— 1945 1944 1943 
Net after charges ; . $3,033,853 $6,277,959 $7,243,213 
Fed. income and excess profits taxes 1,860,894 4,450,211 5,815,664 





$1,172,959 
800,589 
$1.46 


$1,827,748 $1,427,549 
806,589 800,675 
$2.25 $1.78 


Net profit ‘ 
No. of capital shares 
Earnings per share 
—V. 160, p. 2393. 


Allied Stores Corp.—To Sell Real Estate— 

The stockholders on May 29 voted approval of the sale of most 
of the company’s real estate and the accompanying lease of the prop- 
erties for a 60-year period 

The company previously had arranged the sale for $16,150,000 of 
real estate buildings and equipment to a subsidiary of Union College, 
Schenectady, N. Y. Slightly less than $4,000,000 in lend and buildings 
will remain on the company’s books after conclusion of the sale. 

As mortgages on the property are to be liquidated at or before 
the time of sale, Allied will realize net proceeds from the sale of ap- 
proximately $8,000,000, which will be added to working capital.—-V. 161, 
p. 2325. 


Alton RR.—Trustee Notes— 


The ICC on May 30 authorized the company to issue at par not 
exceeding $314,000 of promissory notes, consisting of five notes in 
the principal amount of $62,800 each, in further evidence of, but 
not in payment of, the unpaid portion of the cost of certain equip- 
ment purchased under a conditional-sale agreement.—V. 161, p. 2437. 


Altoona & Logan Valley Electric Ry.—Calls Bonds— 

All of the outstanding first lien and collateral trust 4% bonds, due 
Jan. 1, 1954, have been called for redemption on July 1, next, at 100 
and interest. Payment will be made at the Fidelity-Philadelphia 
Trust Co., trustee, 135 So. Broad St., Philadelphia, Pa.—-V. 151, p. 3736. 


American Airlines, Inc.—Earnings— 





Quarter End. Mar. 31 1945 1944 1943 
Operating revenues -_. $9,951,769 $7,454,864 $6,973,648 
Net after deprec., obsolescence, etc. 1,625,642 1,017,796 1,959,772 
Federal income tax 645,000 420,000 820,000 

Net profit ? $980,642 $597,796 $1,139,772 
Number common _ shares 1,290,568 574,848 574,848 
Earnings per share if . $0.76 "$0.95 *$1.89 


“After dividend requirements on preferred stock then outstanding. 
Based on the number of shares outstanding at March 31, 1945, net 
for first quarter of 1944 would be equal to 46 cents a share and that 
for the 1943 first quarter would be equal to 88 cents a share. 

The report states that no provision was made for Federal excess 
profit taxes for three months ended March 31, 1945, as such provi- 
sion is not considered necessary, based on company's earnings for the 
period. ‘‘However,"’ the report continues, ‘‘the ultimate determina- 
tion of company’s excess profit tax liability, if any, for 1945 is pri- 
marily dependent upon earnings for the last nine months of the year. 
In the event the company's earnings for the latter period should be 
sufficiently high to subject it to excess profits tax for the year 1945, 
the portion of such tax applicable to earnings for first three months 
of the year would reduce earnings for such period to approximately 
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$563,000, or 43 cents per share of common stock. No provision was 
made for Federal excess profits tax in the year 1944. 

The report further states that costs and expenses applicable to the 
company’s performance of war contracts are not included in the above 
arofit, but have been charged directly to the U. S. Government. Rene- 
eotiation proceedings have been concluded for 1942 and 1943 and no re- 
fund was required and the company believes that such proceedings 
for 1944 and 1945 will likewise result in no refund being required. 

A. N. Kemp, President, said that mail revenues were computed at 
tentative rate of 32 cents per ton mile specified in the Jan. l, 1945, 
orcer of the Civil Aeronautics Board to show cause why rate of mail 
compensation should not be reduced from 60 cents to that figure. He 
said, however, that passenger revenues in the first quarter did not re- 
flect the full effect of passenger fare reduction which became effective 
on March 10 and May 1. 

The first quarter operations were at a new high level, with revenue 
passenger miles totaling 157,472,363, a 54‘, increase over the like 1944 
quarter. Expenses in the first quarter declined to 82.4 cents a revenue 
plane mile from 97.2 cents in the first quarter of 1944. 


7,000th Atlantic Crossing— 

This corporation, operating under contract to the Army Air Trans- 
port Command, has just completed its 7,000th crossing of the Atlantic, 
it was announced on June 1. The milestone in the line’s 37 months 
of service with the ATC was reached on May 31, when a big four- 
engined C-54 landed at La Guardia Field after an uneventful flight 
#rom Europe. 

In May the airline flew more than 1,717,000 miles and brought its 
grand total to well over 40,500,000 miles flown since April, 1942, when 
American began operacions for the ATC. Last month the line set a 
new record when there were 231 departures out of La Guardia Field 
for destinations across the Atlantic.—-V. 161, p. 2213. 


American Barge Line Co. (& Subs.)—Earnings— 


Quarter Ended March 31- 1945 1944 
Wet income before taxes and contingencies $182,205 $985,092 
#ederal income & excess profits taxes 140,200) 

Provision for contingencies_- RS 9,000 | 749,180 

Net income . $33,005 $235,912 
“Zarnings per common share $0.12 $0.79 


The reduction in earnings during the first quarter of 1945 was due 
io delays in transportation caused by the severe floods on the Ohio 
and Mississippi Rivers and to a smaller Navy shipbuilding program. 

V. 161, p. 1533. 


American Bosch Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Profit after deprec. and amort. $1,064,024 $2,256,459 $1,263,748 
"Federal income taxes 811,000 1,646,000 953,000 
Reserve for post-war adjusiment 75,000 75,000 75,000 

Net profit = +$178,024 $535,459 $235,748 
Number of share outstanding 692,644 692,644 692,644 
Earnings per share__ _ ” $0.26 $0.77 $0.34 


+Results so far indicate that no provision 


*After post-war credits. 
tAfter reserve for 


for renegotiation is necessary, the report states. 
renegotiation.—-V. 161, p. 1418. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
eosition as possible. 








American Cable & Radio Corp. — Earnings Hold— 
Elects Two New Directors— 

Gross operating revenues of the American Cable & Radio Corp. sys- 
tem currently are running at about the same level as a year ago, John 
W. Lair, Vice-President and Comptroller, informed stockholders of the 
company at their annual meeting held on June 5. Revenues for the 
first three months of this year, Mr. Lair reported, ran slightly in ex- 
«ess of $5,000,000. 

Two new directers, George E, Allen and Mark A. Sunstrom, were 
elected to the board. Mr. Sunstrom is Vice-President and Comptroller 
of the International Telephone & Telegraph Corp., the parent concern. 

Mr. Allen is Vice-President and Secretary of the Home Insurance 
<o., with headquarters in Washington, D. C. He is a trustee of the 
enn Mutual Life Insurance Co. of Philadelphia. He also helds, among 
others, directorships in the Aviation Corp. and the General Aniline 
é Film Corp. 

Consolidated Inceme Statement 


“Operating revenues ; * $5,093,179 $5,072,970 
*“xpenses of operation a 2,074,363 1,810,941 
Maintenance and repairs = 557,286 514,809 
General and miscellaneous expenses_-__-. 387,472 415,578 
“Taxes, other than income & excess profs. taxes 404,917 351,809 
Provision for depreciation and amortization 361,910 351,013 





Net operating profit - $1,307,231 $1,628,820 





Non-operating income (net) 11,798 17,248 
Net income _ $1,319,029 $1,646,068 
int. on long-term debt of subs. (retired in full 
in 1944) ‘ A. 79,898 
Provision for U. S. Fed. & exc. profs. taxes 434,500 675,000 
Net income : $884,529 $891,170 
“Shares of capital stock rm 3,504,856 3,040,349 
#arnings per share E. $0.25 $0.29 


—V¥. 161, p. 1873. 


American Cities Power & Light Co.—Five Nominees 
of Trustee of Parent Concern Elected Directors— 


Five directors were elected at the annual stockholders’ meeting held 
June 5. They were Harry A. Arthur, of New York; Carl J. Austrian, 
of New York; Robert G. Butcher, of Richmond; Herbert W. Grindal, 
of New York, and Clinton Williams, of Quintcn, Va. 

The five were nominated by Mr. Austrian, a trustee of the debtor 
Central States Electric Corp., of which American Cities is a sub- 
sidiary. 

Harry A. Arthur Becomes President-— 


_ 


At a directors’ meeting held June 7, Mr. Arthur was elected Presi- 
dent, to succeed C. A. Johnson.—V. 161, p. 1194. 


American Distilling Co.—Earnings— 


6 Months Ended March 31 1945 1944 1943 
Profit after charges $1,.9'0,026 $1,014,229 $2.290.296 
Federal tax provision 1,362,026 535,236 1,504,607 

Net profit $548,000 $480,993 °$715,789 
Number of capital shares 250,000 250,000 250,000 
Eernings per share $2.19 $1.92 $2.70 

*After dividend requirements on preferred stock, then outstanding. 


—V. 161, p. 562. 


American & Foreign Power Co. Inc.—Annual Report— 


W. S. Robertsun, President, in the annual report for 1944 released 
June 1 reports that the year was one of continued progress for the 
company. Business activity in the areas served by the subsidiaries was 
maintained at a high levei, aided by sustained strong export demand for 
agricultural and mineral products, and increased domestic trade in 
goods of local manufacture. These prosperous conditions were re- 
Miected in mounting demand for electric pewer, with the result that 
the velume of business of the subsidiaries surpassed all previous 
records, and the majority of the plants operated at or near capacity. 


Summary of Operations 
Operating revenue of the subsidiaries wer< $77,716,599 in 1944, an 
increase of $5,301,699, or 7.3% aver 1943, and overating revenue de- 


ductions of $58,069,801 were vp $3,507,627, er 6.4%. Net operating 
improvement of $1,794,072, or LO‘: 


revenues were $19,646,798, al : 
over the 1943 results. The balance cf consolidated income of the 
company and its subsidiaries after interest charges was $9,454,401 
for 1944, compared with $7,484,214 for 1943. No income has bee n 

company in Shanghai China, 


included for the subsidiaries of the 
whose properties are stiil under the control of the Japanese. 

Nearly one-half of tie increase in subsidiaries’ operating expenses 
was due to higher salaries, wages and related expenses, while approxi- 
mately one-fifth of the increase was accounted for by higher taxes. 
Over-all fuel costs increased by only $267,0C0; increases in Argentina, 
Brazil. Chile and Mexico, aggregating approximately $1,300,060, Deing 
nearly oifset by decreases in Cuba and Panama. The decreases were 
due to reduetions in ocean freight rates and war risk insurance and, 
in the case of Cuba, to reconversior of some boilers from coa! to 
oil-burning. 

Living costs have continued to rise in practically every country in 
which the subsidiaries operate, and are reilectea in increased expenses. 
However, increased business and economies effected by the System made 
it possible to maintain the ratio of operating expenses lo revenues 
at 67’-, the same as for 1943. 

Current Trends and Future Outlook 

The net revenues of subsidiaries for the first quarter of 1945 were 
$393.000 (or 6% ) higher than those for the first quarter cf 1944 
This was due to a continuance of the satisfactory trerd in ope rating 
revenues, which increased $1,647,000. Operating expenses also in~ 
creased and were $1,254,000 higher than those for the first three 
months of 1944, duc largely to the increased cost of fuel in Argentina 
and to generally higher expenses for wages and taxes in other areas 

It is of prime importance to the company that the simplification 
of its corporate structure, as proposed in the pian of reorganiZailon 
filed with the SEC 9n Oct. 26, 1944, be achieved as soon as possible. 
Until the present proceedings hefore the SEC are coneluded and the 
resolved, the company will be 


various issues involved are finally 
handicapped in developing its ioug-range financial plans for system 
expansion and hetterment. 


The company’s interests are closely interwoven with the industrial 
and economic pregress ‘vhien is being achieved by the good neigulor 
republies. To keep*pace with’the steady increase in the demand for 
electric power resulting from the expansion of local commerce and 
industry, which already has overburdened the facilities of many of tne 
operating subsidiaries, further additions and improvements: to existing 
plant have becoine uw matter of necessity. THis situation is reflected 
in the 1945 construction budgets of the subsidiaries, which forecast 
expenditures of $15,800,000 if the necessary materials and equipment 
can be made available. ‘This respresents the, largest annual program 
undertaken by the company’s subsidiaries since 1931. An encouragzing 
development in connection with this pregram has been the easing, 
since the termination of war in Europe, of restrictions which previ- 
opusly had held up the exportation to the cperating subsidiaries ol 
urgently-needed equipment and supplies. 


Consolidated Income Statement, Years Ended Dec. 31 


Subsidiaries 1944 1943 
Operating revenues — $77,716,599 $72,414,900 
Operating expenses, including taxes 52,030,727 48,568,637 


Property retirement reserve appropriations 6,039,074 5,993,537 





Net cperating revenues 


$19,646,798 $17,85: 
Rent for lease of plants (nef) 2 


,72 
19,606 cee 


6 
) 


« 


we bo 





$19,627,192 $17,828,551 


Operating income a ae 
765,790 841,519 


Other income (net) 





$20,392,982 $18,679,070 
2,121,671 2,076,583 


Gross income : 
Net interest to public and other deductions 





Balance a $18,271,311 $16,593,487 
Pfd. divs. to public (full div. requirements ap- 
plicable to the respective periods whether 


earned or unearned) 2,122,355 2,151,126 


$16,138,956 $14,442,361 
38,216 Cr229,620 


Balance 
Exchange adjustmenis on working capital (net) 


$16,100,740 $14,671,981 
491,631 461,329 


Balance 
Portion applicable to minority interests 


Net equity of Amer. Foreign Power Co., Inc., 
in income of subsidiaries 
Amer. & Foreign Power Co., Ine.— 
Net equity of company (as above) = 
Other income 


$15,609,109 $14,210,652 


$15,609,109 $14,210,652 
45,877 51,273 
$15,654,986 $14,261,925 
2,636,624 2,016,100 





Total ; 
Expenses and other charges, including taxes 





Balance applic. to interest & other deducts. $13,018,362 $12,245,825 
Interest to public and amortization of debt dis- 
count and expense ve 


3,563,961 4,761,611 





Balance carried to summary of consolidated 


earned surplus = $9,454,401 $7,484,214 


Preferred dividends ; = 5,675,103 4,114,451 
Consolidated Balance Sheet, Dec. 31 
1944 194 
Assets $ a P 


669, 168,820 665,218,194 
3.807.783 3.700.282 


Plant, property, franchises, etc. 
Investments, at ledger value 
Cash in banks (on demand): 


U.S. currency on deposit in the United States 11,605,528 17,356,416 


Foreign currencies on deposit abroad : 6,237,993 4.973,427 
United States Treasury bills 11,250,000 4 450.900 
Other short-term investments 2 : "195.784 
Receivables (net) 4,201,735  4,482.486 


Materials and supplies 11,659,532 12,934,940 
Working funds, etc. 315.988 "267,357 
Special deposits 2,056,344 1,708,951 
Prepaid accounts 479,464 "239.099 
Unamortized debt discount and expenses 6,645,552 6,791,360 
Miscellaneous suspense (debits) _ “ 666,346 





581,935 
Total 1 


Liabilities 
Capital stock (company) ow , 
Capital stock (and relaied surplus) of subsidi- 
aries, held by public: 
Preferred stocks 
Common stocks 
Total funded debt 
Notes and loans payable 
Dividends declared 
Accounts payable 
Accrued taxes 


728,095,085 722,900,231 


393,940,452 393,940,452 


91,515,196 51,268,325 
, 11,143,822 10,391,165 
123,781,985 126,791,787 

3,918,431 6,141,483 

4,622 3.114 
1,985,168 1,842,505 
6,077,527 5,497,375 


Accrued interest 5 3,775 
Other accruals 908/829  aesee 
Miscellaneous (taxes withheld, etc.) 2,023'633 1,797'520 
Customers’ deposits z 4.741.213 4181937 
Provision for liability under labor laws, em- 42. pia Gielen 0 

ployees’ superannuation, ete. 840,509 741.323 
Miscellanecus deferred liabilities 106,402 128.970 
Deferred credits 466.013 287.521 


Reserves relating to fixed capital: 
Property retirement 
Statutory and contingency 
Other reserves: 


64,517,301 61,114,578 
5,400,616 5,324,147 


Special contingency reserve 1,625.000 595 
Casualty and insurance 1126573 eat ioe 
Inventory adjustment 659.732 624.367 
Miscellaneous _.____ RES MSS 671.527 524.070 
, ve ~~, ‘ 
Earned surplus _.-.-...-._.__-------.---.-.__ 51,408,780 47,602,292 





Total 





--------~ 728,095,085 722,900,231 


— 
Statement of Income (Company Only) Calendar Year< 
oak 1944 ss 
Income from subsidiaries wo Sees ~----- $12,742,305 $13 1943 
Other income —_- SS se 45.877 1854 


. $12,788,182 $13 
2,636,624 


Total ; a 
Expenses and other charges, including taxes 
Interest and amortization of debt discount and 

expense ------- 3,563,961 4.7 


———————— 


Balance, surplus = $6,587,597 $6 452 1, 
Preierred dividends 5,675,103 : rp _ 
144 
Balance Sheet, Dec. 51 (Company Only) 
1944 194 
Assets— $ “ 


Investment securities and advances (subs., etc.) 491,833,216 496 o>- 
Cash in banks (on demand): 


United States currency as 8,464,645 12 g=4 6, 
Foreign currency at current rete of exchange 219.930 5... 
United States Treasury bills 8,600,000 3 on Uz6 
Accounts receivable eee ae 
Interest and dividends receivable 543,102 1.45752" 
Other current assets 2.049 eS ee 


Deferred charges 6.366.289 hinas 709 


———— 


Total .-------- 516,037,673 520,029 70, 
Liabilities— 
Capitai stock ae 


fi 


393,940,452 393,910.4 


Gold debentures, 5‘, series, due 2030 ats £0,000,000 50.009) 
Notes payable, Elec. Bond & Share Co. 27,000,000 3¢ 000 oor 
Note payable 3,900,000 5.000 on 
Accounts payable—Subsidiaries 34,439 079 wan 
Others 31,457 “41 916 
Accrued accounts ; 2,931,251 2.459 79; 
Miscellaneous ; AJ ne toc 
Deferred credit 96,216 a 
Special contingency reserve 1,625,000 1.65 900 
Earned surplus 2 a 37,378,137 36,603.982 


Total _------.2-- 516,037,673 520,029.70 


—V. 161, p. 762. 


American Hair & Felt Co.—Earnings— 


Quarter Ended March 31—. 1945 1944 1943 
Net income after charges & taxes $117,869 $123,619 $191 164 
Earnings per common share $0.41 $0.41 " $0.83 


—V. 160, p. 1074. 


American-LaFrance Foamite Corp.—Earnings— 


Earnings for Quarter Ended March 31, 1944 
‘ es 1945 
Net profit : -_ $155,053 
. ris 7 j —* ai , ee 
Provision for taxes and contingencies______ ; 66,200 
Net income -_ $88.0! 
_ a - - 00S 


—V. 160, p. 1626. 


—_- Light & Traction Co.—Ordered to Amend 
an— 


The SEC on June 3 gave the 30 days in which to amend acceptably 
its integration plan. , 

If amendments bringing the plan into confcrmity with the SEC's 
four-point program for compliance with a four-year-old integration cr- 
der are not made within the 30 days, the Commission said it would pro- 
pose its own plan for the liquidation and dissOluticn of the company 
and seek court enforcement. 

Under a 1941 integration order, American Light and its parent 
United Light & Railways Co.,*were ordered to divest themselves of in- 
terest in Detroit Edison Ce., Michigan Consolidated Gas Co., Madison 
(Wis.) Gas & Electric Co. and Milwaukee Gas & Light Co. 

The present order followed the tentative views expressed by the SEC 
on March 13 when it advised the company that there should be “no 
further delay’? occasioned by a proposal to construct a $70,000,C06 pipe 
line from the Hugoton gas fields in Kansas to furnish gas to Michigan 
Consolidated, Milwaukee Gas and Madison Gas. The line would also 
serve 44 communities in Iinois, lowa and Missouri. 

The tollowing steps were prescribed by the SEC as most appropriate 

Retire outstanding preferred stock with present cash plus proceed: 
from the sale cf part or al) of the Detroit Edison stock held by Amer- 
ican Light at par or liquidating value with an escrow deposit for the 
gocpatine any balance. (The Detroit Edison stock is valued al 

Sell the balance of the Detroit Edison stock and donate proceed: 
ne Consolidated to aid in financing an additienal supply of 

Distribute American Light's portfolio securities to its common stock- 
— on a pro rata basis after selling or combining minor subsid- 
anne at Railways’ preportionate interest in American Light's sub- 
sidiaries immediately and devote proceeds to reducing senior securi- 
ties of companies in Railways’ system, ; 
Pd aa new appears that the pipe line cannot be built during 
aa. lergency and is only a possible new business venture which 
Nay be undertaken in the indefinite future . . . or which may neve! 
aero rage = Mileage SEC said it could not agree to the retention of th 
oo discn stock for future use in connection with its construc- 
ef tee sate OF this stock would provide funds for the retirement 
of the ro - “s ts preferred stock, the Commission also disapproved 

w Mlentone os. 730.000 bank loan to finance the retirement. 
Pedésel ea Prewicceon: pene is able to seeure permission from thé 
haa’ the ptt rp and other authorities to construct the pip 
Pigg fhe. Bn it would approve the pending application to creat 
cwn and Seine te in_crder to establish a “proper applicant’ | 
hoe Reger Pam _ peewnnnng the common stock initially issued 
in 0s Mewtiation onsolidated or distributed by American Ligh 
of Galatea Said i* would withhold proposing a plan for the divestmen! 
ol mus and Southern Ohio Electric Co. for 90 days since it 08° 
no Payne | that negotiations are pending for the sale by RailWy- 
Columbus. v ii > oe ee 


American Metal Co., Ltd.—_ New Director— 


0 hes ee PD arse val of Sullivan & Cromwell, New York 
‘ as : ected a director to fill th y > caused by the 
death of Harold Kingsmill.—v. 161, p. 1990. , a 


American Meter Co., Inc.— Earnings— 


__Calendar Years— 1944 1943 1942 

“Net profit *$620,627 #$289,307 $412,455 
Renee capital shares 243.600 243,600 245.000 
Earnings per share $2.59 $1.19 $1.69 


‘After charpes and Federal i - , P int 
5 8 al incom ‘ ; j . tiation 
—V. 161. p. 562. ome taxes. Subject to renego 


American Phenolic Corp.—Earnings— 
Earni : 5 
sian shih ngs for Quarter Ended March 31, 1945 
i profit after charges and taxes ngs : nc ' 
sarnings per share shares of capi ; * 
—¥ a. sae on 400,000 shares of capital stock 


$10,072,445 
221,487 


15 


. 


American Power & Light Co—SEC Appr ranster 
wy el — roves Transt¢ 
of Utility Securities—Company to alate Investment 
in Minnesota Power Subsidiary by $17,700,000— 


The SEC on June 6 approved the plan of the company to in 


reall. ect in its subsidiary, Minnesota Power & Light Co. °° 
The Commi to the latter securities in the amount of $17,705.00+ 
ommission said the plan is designed to correct ‘“‘an €%'* io 


unfair and inequitable distributi i ¥ Minn 
Pend § ion of votin ower’ among Minh< 
Security holders by increasing the equity Sepreasntes by the com 
“—. all of which is held by American. 
he plan also is designed to facilitate compliance by Minnesota 


with 
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order of the Federal Power Commission directing 
minate certain intlationary items from its property 

‘There are outstanding in the hands of the public 
and 70,111 shares of $6 preferred stocks 

The plan also provides for the conversion of the outstanding $6 ar 
preferred s ock of MinneSota held by the public share for share. 
. qa new 5% preferred stock and for the payment of $5 per share 

, cash to the holders of the $6 preferred and $10 per share in cash 
the holders of the 7‘ preferred. 

The securities to be transferred by American to Minnesota include 
part of Minnesota’s common and preferred stocks, all the common 
‘ok of Superior Water, Light & Power Co., and all the securities 
the Pike Rapids Power Co, and Topeka Land Co. 

“The bulk of the securities to be transferred by American to Minne- 
consist of $14,500,000 of the latter’s common stock and $195,404 
its preferred stocks.—-V. 161, Pp. 306. 


Minnesota to 
accounts 


78,929 shares of 


American Pulley Co.—Earnings— 


Quarter Ended March 31-- 1945 1944 
Net sales $1,328,552 $1,462,809 
Net income after charges and taxes 30.343 36.623 
Farnings per common share $0.42 $0.51 

V. 158, p. 2246. 

American Safety Razor Corp.—Earnings— 

Quarter Ended March 21— 1945 1944 1943 
Net after deprec. and charges $1,930,728 $1,176,621 $1,084,252 


Federal tax and reserve for renego- 





tiation and post-war contingencies 1,643,230 924,200 847,500 
Net protit an $287,498 $252,421 $236,752 
No. of capital shares 475,000 482,700 506,300 
Earnings per share . $0.61 $0.52 $0.47 
Excludes ail income from wholly-owned foreign subsidiaries and 


from transactions in foreign countries which have not been realized in 
U. 8. dollars due to restrictions on transter of funds 


Changes in Personnel— 


Nathan Alexander has been elected Vice President in charge of 
purchasing; Louis Klein, Secretary and Controller, and Jay P. Davis, 
Assistant Controller.—V. 161, p. 2326. 


American Stove Coe,—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Profit after charges- $1,119,294 $1,012,508 $205,468 
Federal income & excess profs. tax. 797,000 725,000 82,187 

Net profit $322,294 $287,508 $123,281 
Number of capital shares 539,990 539,990 539,990 
Earnings per share__- ’ =e $0.60 $0.53 $0.23 


V. 169, p. 2394. 


American Superpower Corp.—lInvites Stock Tenders— 

The corporation is inviting tenders to retire part of its first 
preferred stock. The offer is limited to 4,828 shares, and holders are 
offered the choice of accepting a cash payment of $130 a share or 
one of three exchange options. 

Under these options, holders may elect to accept for each share of 
first preferred stock either (a) four shares of Consolidated Edison Co. 
of New York, Inc., common stock and $8.50 in cash; (b) three shares 
ef American Gas & Electric Co. common stock and $21.25 cash; or 
«c) five shares of Philadelphia Electric Co. common stock and 75 cents 
in cash, 

Tenders should be submitted to the First National Bank of Jersey 
City (N. J.) on or before 3 p.m. June 15. Tenders will be accepted 
in the order of their receipt. 

Stockholders who elect to tender their shares under any one of the 
four options will receive their June 30 dividends whether they tender 
before or after the ex-dividend date.—V. 161, p. 665. 


American Steel Foundries (& Subs.)—Earnings— 


6 Months Ended March 31— 1945 1944 1943 
DRO ie ae oe _ $37,882,764 $42,190,691 $47,179,227 
Profit after chgs. but before taxes 4,115,097 4,034,606 9,493,396 
Federal inc. and excess prof. taxes’ 2,672,100 3,059,200 8,099,600 

Net income —_-.___- ie _.. $1,442,997 $975,406 $1,393,796 
“Eains. per common share $1.21 $0.82 $1.17 


“On 1,187,495 shares.—V. 161, p. 562. 


American Telephone & Telegraph Co.—Radiotelephone 
Service Opened to Ecuador— 

Radiotelephone service between Ecuador and the United States was 
established for the first time at 12:00 a.m. (E.W.T.) on June 4, when 
a direct circuit was opened between Quito, the capital, and New York, 
it is announced. With this connection, all South and Central Amer- 
ican republics are now within reach of this country by radiotelephone 
facilities.—V. 161, p. 2437. 


American Viscose Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 
Net profit _........_____ ; —~ $1,319,316 $1,549,200 
_ ¥ Saivt (Sk aaa 260,200 316,000 

Balance surplus ____.__._.__________- $1,059,116 $1,233,200 
Earnings per common share_- Z $0.44 $0.54 


“Represents post-war excess profits tax credit. 

The corporation continues in a strong financial position. At March 
31, 1945, net current assets amounted to $43,596,000. Expenditures 
for additions to plant and equipment during the first quarter of 1945 
were 62,912,000. ; 

To meet the present critical shortage of rayon tire yarn, the War 
Production Board recently directed the corporation to produce an 
«dditional 46,300,000 pounds of yarn by the conversion and installa- 
tion of facilities at four of its plants. The program will require ex- 
penditures of some $6,000,000, of which about 60‘ will be financed 
by the Defense Plant Corporation and the remainder by the corpora- 
“ion.—V. 161, p. 1310. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
Week ending June 2, 1945 totaled 84,431,000 kwh., an increase of 
».00 over the output of 80,419,400 kwh. for the corresponding week of 
1944.—V. 161, p. 2437. 


A. P. W. Products Co., Inc.—Earnings— 
July 1,°44 July 1,°43 July 1,42 





to to to 

Period— Apr. 7,45 Apr. 8,44 Apr. 10,°43 
RON NS i $3,843,328 $4,061,960 $3,411,586 
Cost ef sales......._______ 3,061,178 3,230,354 2,557,478 
Provision for depreciation __ 101,879 117,427 120,874 
Selling, adm. & gen. exp.. 432,578 479,849 470,309 
_ Gross profit pet $247,693 $234,330 $262,925 
“Uscellaneous earnings (net) ———- * 50,194 24,286 2,152 

Total in 97,887 $258,615 $265,077 
ee 729.290 140,133 144,810 
Contingency provision . 50.000 
Provision for Federal income tax 81,000 61,000 43,860 

a $87,598 $57,481 $26,407 
Com. shares outstdg. ($5 par) 160,436 160,250 160,250 
Earnings per share__-._______-__- $0.55 $0.36 $0.16 


‘in Venezuela, 





aci¢ ol cont est o } morte e bonc W 
( the Ve 1.625, ble ) 
C Feb > i < ec D\ rie ockholders o1 Nov 
company exe ed it | d? ) La Se ea of A. P. W 
t In 4.P.W Pi t Inc ar ces ( ( 
\ 161 » 1310 
Arkansas Power & Light Ce. Earnings 
Period End. Apr. 30 1945-—-Month—-1944 1945—-12 Mos 1944 
Operating revenues $1,283,573 $1,240,241 $16,986,989 $14,965,915 
Cperating expenses 661,889 575,628 8.341.251 7 488.840 
Federal taxes 207,495 127,950 1,351,468 842,826 
Other taxes 91,007 89,721 1,068,061 907,993 
Charges in lieu of in- , - 
come taxes 1,739,322 
Frop. retire. res. approp 83,183 105,000 922,421 1,476,000 


Net oper. revenues aa ib Sigs a oe a 
et oper. revenue: $239,999 $341,942 $3,564.466 $4,250,256 


Rent for lease of plant 

(net) 15,750 28,750 137,000 171,250 

Operating income $224,249 $313,192 $3,427,466 $4,079,006 
Other income inet) §20 2.694 162,609 183,754 

Gross Income . $225,069 $315,886 $3.590.075 $4,262,760 
Interest on mtze. bonds 78,125 129,423 1,180,924 1,586,635 
Other int. & deductions 2,153 16,732 10,812 1,510,020 
Interest charged to con- 

Struction credit (Cr) 2,695 1,816 37,530 65,930 
Miscell. reservations of 

net income 


13,000 353,000 


Balance 
Dividends 
V. 161, p 


surplus $134,486 
applicable to preferred 
2326 


$171,547 $2,082,869 $1,232,035 
stocks 608,609 943,465 


Associated Gas & Electric Co.— Weekly Output— 

_ The trustees of the Associated Gus & Electric Corp. report that the 
electric output of ihe Associated Gas & Electric Group for the week 
ended June 1, 1945, amounted to 125,964,201 kwh., an increase of 
4) tgs kwh., or 4.6 over the corresponding week of 1944.—V. 161, 
p. 2438 


Associated Public Utilities Corp.—10-Cent Div. 

The directors on May !1 declared a dividend cf 10 cents per share 
on the common stock; ro par vatue, payable July 16 to holders of 
record Julv 2. Distribution; of like amount were made on April 29 
and Oct. 14, last year In addition, an extra of 10 cents was paid on 
the latter mentioned date 

Holders of five-year convertib’e Secured Utilities 


gold bonds of 


Pub'ic Service Co. or certificates of deposite issued in respect of such 
bonds, who have not exchanged them for common stock of Associated 
Public Utilities Corp. in nxecordeince with the amended Plan of reor- 


ganization dated May 1, 1937, of Utilities Public Service Co. will 
receive the dividend payable upon the stock issuable to them (in the 
ratio of 50 shares for each $1,650, principal amount, of bonds or 


certificates of deposit) only aiter surrender of their bonds or cer- 
tificates of deposit to the Huntington National Bank of Columbus, 
Columbus, Ohio... V. 161, p. 2326. 

Atlanta Gas Light Co.—-Earnings— 

12 Months Ended March 31 1945 1944 


Operating 
Operation 
Other 
Maintenance 


revcnues 
Natural gas 


$12,069,258 $11,214,028 
6,452,720 },216,618 
1,834,754 .716,177 


210,670 226,262 


purchased 


- 


General taxes 413,402 371,814 
Federal inc. & excess profits taxes 1,633,532 1,258,718 
Retirement reserve accruals 351,132 356,500 


$1,173,048 $1,067,940 
538,638 160,890 





Utility operating 
+Other income inet) 


income 





Gross income $1.711.686 $1,228,830 





Income deductions 258,651 333,726 
Net income $1,453,035 $895,103 
Preferred dividends 90,000 89,867 
828,500 900,544 


Common dividends 


491,578 
1650. 


tIncl. Fed from fil. of consol 106,157 


“Includes special dividend of $300,181 ¥. 164, B. 


lax Savs rets. 


Atlantic Refining Co.—Exercises Oil Option— 


The company has exercised its option to pay $2,000,000 to the 
Pantepec Oil Co. of Venezuela for a half interest in the Pirital block 
consisting of 21,436 acres in the State of Monagas, 
William F. Buckley, member of the American stockholders’ committee, 
has announced. 

At'antic has completed one well on this block as a_ 175-barrel 
producer. Well No. 2 is down to 5,000 feet but ran into mechanical 
difficulties and another well will be drilled in its place. Well No. 3 
is about 3,600 feet deep. 

Under the contract, Atlantic Refining Co. is 
drill a fourth well on this block which may, however, 
of Pantepec, be drilled on a different block. 

The Atlantic Refining Co. is under the obligatiton to drill four 
wells on four other different blocks in a total area of 304,680 acres 
to be completed by March 31, 1947, and within 30 days after comple- 
tion of these wells must decide whether or not it will acquire a one- 
half interest in the 304,680 acres for an additional consideration of 
$2,000,000.—V. 161, p. 2215. 


under obligation to 
with the consent 


Atlas Tack Corp.—Earnings— 


Quarter Ended March 31 1945 1944 1943 
Net sales $719,403 $575.909 $472.000 
Net after charges 74,268 62.267 48.709 
Federal income taxes 29,660 24,940 19,300 


Net profit $44,608 $37.327 $29,409 


Number of sheres 94,551 94.551 94,551 
‘Eornines per share $0.47 $0.39 $0.31 
¥. 161, p. 27s. 
Autocar Co.—Earnings— 
Earnings for Quarter Ended March 31, 1915 
Net profit after charges, inc. taxes & reserve for renegotiation $354,438 
Earnings per share on 485,230 common shares $0.71 


2396 


V. 160, p 


(L. S.) Ayres & Co., Indianapolis, Ind.--Stock Offered 
__A syndicate headed by Collett & Co., Inc., Indianapolis, 
Ind., recently offered at $103's per share and dividend 
the unexchanged portion of 35,000 shares 442% cumula- 
tive preferred stock (par $100). The offering was made 


to residents of Indiana only. 
Dividends cumulative from May 1, 1945, end payable July 31 and 
ouarterly thereaiter Redeemable at company’s option, in whole or in 
part at ‘any time, upon 30 days’ notice, at $108'2 per share from date 
of issue to April 30, 1950, at $105', per share trom May 1, 1959, to 
April 30, 1955, and at $1034 per share thereatter, plus dividends in 
cach case to Gate of redemption. Stock is also subject to redemption 
through operation of a sinking fund, beginning in 1948, at $1032 per 
share, plus dividends to date of redemption Entitled, in preference 
to the common stock, to redemption price per share 
liquidaticn and $160 per share upon involuntary 


upon voluntary 
liquidation, plus 


enc c 1 ¢ S A i ie i) 
( i po I x I: l ix 
Exchange Ofter —¢ ny ‘ » t } ers of 18,067 shar of 
( preferres k i ODM i ' ‘ ffer such hares t ihe 
compan prio: 12900 noon on April 28, 1945, in exchange fer the 
hew 4 umnul ve preferre sto oO} hare-for-share basis lus 
certain cash payme 1 1 mpati T) holders of the remain- 
0.574 Snare o! preferred toc not h etofore called for re- 
demption, agreed to such exchanaes Oo harehclders who certihed 
t t he yer residents of Indiana at not dealers in securities 
were 1LieC » Mack } NaleRe 
Ilistory and = Business Chie yUSINes f company consists of he 
operation of a cull rhe epartment store istributing quality iner- 


chandise whe prine pal establishment is located at 1-15 West Wash- 
Ingtoh Street and 26-36 South Meriaian Sireet, Indianapolis, Ind 
Company is the successor (i owrership) of the “Trade Palace,” 
Which was operated under variou wrerships from 1848 to 1872, when 
Lyman Ayres, a merchant from Geneva, N, ¥ vught a partnership 
in the existing ownership, N. R. Smith & Cx The tirm then became 


known as N. R. Smith & Avres, 

Ii 1874 Mr. Avres acquired the N. R 
the name of the firm to L. S. Avres & Co In 1896 the business was 
Incorporated as L. S. Ayres & Co. with a paid-in capital of $200,000. 

The company has had a p-licy of continuous plant modernizatioi 


Smith interest and changed 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 
$5,000 shs. 55,000 shs, 
15,000 shs 15,000 shs, 

Purpose—The net additional cash to be realized by the 
company under the pian of recapitalization are estimated to be a 
minimum of 3940,000, and a maximum of $967,000 (Frem such pro- 
ceeds has not been deducted the total cash redemption price of 
$371,981 for the 3.501 shares of 6 preferred stock called for redemp- 
tion on April 16, 1945.) 

The net additional cash proceeds to be realized by the 
be added to working capital and may be used at some 
improvement or eXpansion of plant and equipment, 


4°, cumul, pfd 
Common. stock 


stock ($100 
($100 par) 


par) 


proceeds 


company will 
future time tor 


Summary of Earnings, Dividends, and Increases in Earned Surplus 
Net Ince 
crease in 


Cash Divdiends Paid Earned 


. Years Ena Net Profits Preferred Common Surplus 
van, 31, 1945 $858,974 $168,852 $150,000 $540,122 
Jan. 31, 1944 '738.851 168,852 105,000 '464 999 
Jan. 31, 1943 549,400 168,852 75,000 301,548 
Jan. 31, 1942 315,014 168,852 75,000 71,162 
Jan. 31, 1941 461,581 168,852 75,600 217.729 


After Federal taxes an 
*Before reserve for 
ended Jan. 31, 1944 

The annual dividend requirement on the 35.000 
cumulative preferred stock to be issued is $157,500, 


income and 
contingencies of 


after prior year adjustments, 
$300,000 established in vear 


Shares of 4!2% 


Balance Sheet, Joan. 31, 1945 
AssetsCash on hand and in banks, $1,357,875: U. S. Government 
securities, $1,002,977; customers’ accounts receivable (net), $1,326,414; 
sundry notes and accounts receivable, $58,635; merchandise inventories, 
$2,799,245; post-war retund of Federal excess profits taxes, $93,535: 
miscellaneous investments, net of reserve, $25,301; sundry notes and 


accounts receivable, $17,571; fixed assets (net), $3,117,975: deferred 
charges, $146,759; total, $9,946,288. 

Liabilities-- Notes payable ‘banks), $100,000; accounts payable, 
$1,089,176; personal accounts payable to common stockholders and 


others, $374,618; accrued taxes other than Federal taxes on income, 
$233,204; reserve for Federal taxes on income (net), $393,270; other 
liabilities, $12,104; reserve for contingencies, €300,000; 6‘ preferred 
Stock, $2,814,200; commen stock (par $100), $1,500,000; capital sur- 
plus, $48,001; earned surplus, $3,081,714; total, $9,946,288. 

Underwriters— The several underwriters named below have agreed, 
severally and not jointiy, to purchase the unexchanged new preferred 
shares from the company in the respective percentages set after their 
respective names 


Collett & Co., Inc 33 ” 
City Securities Corp l6!.'% 
Indianapolis Bond & Share Corp. 16'2'% 
Thomas D. Sheerin & Co 12'2'@ 
Kiser, Cohn & Shumaker, Ine. 12'2'% 
N. Leonard Cohen & Co 34 0 
Gavin L. Payne & Co., Inc. 358% 
Newton Todd 2,‘ 


Baldwin Locomotive Works— Earnings— 
(Including wholly-owned subsidiaries) 
1945 1944 
12 Months Ended March 31 $ $ $ 
*Sales 216,410,240 233,846,738 187.460.986 
Net after depreciatiton, int., ete. 433,572,564 30,902,020 23,500,962 
Income & excess profits taxes, net +28,600,000 +25,850,000 (18,148,510 


1943 


Net profit $4,972,564 $5,052,020 $5 352.452 
No. of common shares 1,378,751 1,275,694 1,028,512 
Earnings per share $3.49 $3.83 $5.04 


‘Before renegotiution of war contracts. 
gotiation of war contracts and 


tIncludes provision for rene- 
reserve for contingencies and post- 


war transition. {Includes provision for contingencies. V. 161, p. 2438, 
Balfour Building, Inc., San Francisco—Earnings— 
Period End. April 30 1945--Month--1944 1945-—4 Mos.--1944 

Gross income $21,120 $19,740 £84,518 879.043 

Oper. & miscell, exps. 9,764 9,837 41,736 38,261 

*+Taxes 6,700 5,978 25,763 24.636 
Net income $4.656 $3,924 $17,019 $16,146 
“Including insurance, depreciation, repairs and alterations. tInclud- 


ing Federal income (ax as 
Dp. 2538. 


Ballard Oil Co. of Hartford, Inc.—Partial Redemption 


Four first mortgage 7‘ 20-year gold bonds due Jan. 1, 1948, of 
$1,000 each, have been called for reaemption on July 1, 1945, at 103 
and interest Payment will be mace at the Hartford-Connecticut 
Trust Co., trustee, 760 Main Street, Hartford, Conn.—V. 160, p. 2754, 


Baltimore & Ohio RR.—-$84,563,276 Bonds Go to RFC 

The company has been authorized by the ICC to sell $84,563,276 of 
collateral trust 4% bonds to the Reconstruction Finance Corporation. 
Proceeds from the sale will be used to pay off certain notes of ihe 
B. & O. held by the RFC. 

The transaction is part of a refunding 
by the Commission and which the 
reorganization unnecessary. 

The B, & O. was authorized to sell the 
1965, to the RFC at 

Equipment Trust Certificates Authorized— 

At the same time the Commission approved another application of 
the company to issue $4,680,000 of equipment trust certificates 
to be sold at 160.073 The certificates will be used for part payment 
for five steam freight locomotives, seven Diesel passenger locamctives 
and 500 steel box cars V. 161, p. 2438. ' 


per law in effect at end of period.-+V. 160, 


plan previously 
compury had said 


epproved 
would make 


bonds, maturing on ‘Jan. 1, 
par plus accrued interest. 


Barium Steel Corp.—New Export Manager— 


John M. Metes, formerly of W. R. Grace & Co., has become associated 
with Barium Steel Corp. as Export Manager of its subsidiary, Clyde 
Iron Works, Inc., 9f Duluth Minn Mr. Metes has been with W. R, 
Grace & Co. since 1937 and represented it in Chile, Peru and other 
South American countries.-V. 161, p. 1990 








Provision has been included of $7,256 as of April 7, 1945, for the 
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i i i 4% sinking fund bonds to mature May 1, 1963». 
Basic Magnesium, Inc.—Released by DPC— Braniff Airways, Inc.—Earnings— a Ite = eee oe Swe cies ce igh +A he 63, The 
This corporation has been released by the Defense Plant Corporation Quarter Ended March 31 : + $: 124 195 / se -as Riecintaidieah ithiteiliii: Malan > Shien - erest. 
from ‘its obligation of managing and operating the magnesium plant = a. sis ons $ ae i, ay te entities to es wines, jesus tates Corp., Lid., othe: 
> - fect May 17, 1945. The obligation to operate *Net profit ——- 7 98, 8) P itt, o., Ltd.., lt, 

+ Bg oe nai asain. ities ‘at the property has been taken Number of capital shares ~ a & Co. i. apg ype ey ag mihardeor 
j ] ] Bs : i aus and Earnings per share ‘ ’ Cochran, Murray & a ie s R.A. Daly & 

over by J. M. Montgomery & Co., Inc., and the chlorine, caustic, an ray Co , auatthews & Co.. y & ¢ 

boiler plants have been turned over to the jurisdiction of the Stauffer *After charges and taxes. Houston, Willoughby & Co.,  Pem nd Son, Vancou 

Chemica! Co.—V. 156, p. 1687. » tie * Braniff, President, said that during the quarter ge od é Proceeds will be used for refunding purposes—V. 161, p. 199: 

planes flew 635,500 more scheduled revenue a ee and carrie . nga 
; tical Co.—Earnings— more revenue passengers than in same period in prior year as ial a . ass 
Bonen 6 aos ~ - 28 result of purchase of additional planes from the Government. Bush Terminal Building Co.—Earnings 
Sees U.S. sk Sane. eee A total of 27,847,988 passenger miles were flown in the first quarter (Excluding Bush House, Ltd., wholly owned subsidiar 
2 86os, Bae. Gay. 21-— _— seee Bag: 1942 = against 16,783,272 in same period of 1944.—V. 160, p. 2377. 5 thentns Mates tenn 1 1945 1944 — 

sore pe ha: $0.60 e050 30.60 ears ‘ Rentals and other income__------ $1,091,.40 $1,106,156 $1,046) 9 

eo ag a gO Federal! and Canadian income taxes, Brazilian Traction, Light & Power Co., Ltd.—Earnings pratt betere. Dedernt sot 243,016 * 258.070 . 

minority interest, and provision for excess profits tax, etc.—V. 161, Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944 ederal ta: 133" 144.217 : 

p. 1537. Gross earns. fr. opers. $5,114,262 $4,634,580 $20,004,279 $18,348,662 —" hos -) ae ae 
i Operating exps. 2,579,562 2,191,999 10,155,845 8,883,073 ¥ 161, p 1838. ---- - , ’ $) 4 
Beatrice Creamery Co.—Sales Increasing— —— se . 161, 

y : 2,534,7 2,442,581 $9,848,434 $9,465,589 ‘ ; 
Sees Rakes Ages o> — — _V" 161 p. 1991 es Bush Terminal Co.—Earnings— 

Total sales — __ $18,261,475 $15,940,904 , p. 1991. preva alle oe Be . 
ds ae enaan - gg ‘yo We have (T. G.) Bright & Co., Ltd.—Calls Preference Stock— nage acoger rents, etc.__- s 91.191 Ons $5,288.470 $1,337.31) 
“We are continuing to make plans for e - , Aya re = vel ii sa: gpa ge Ta és iY , i730 

CPUS SERN, Oe SIPS SSS caants wae han ae = ur aiaaiun ak ban te oan ee Saaaae  bammtes will Federal tax and conting. res. sa 293,000 387,000 } re 
é > avails é imi ders have been removed. ) - 15, 4 ends. ym« a 000 

eee Oo ates tk waeiae ahanaes ie the food: distributing busi- be made at the Imperial Bank of Canada in fey ahs > py A Net profit ; asiaene a ere 

ness, but we do not believe that those changes will come as fast as foe ig Bye Dorit ines closed as of the close 0 sines: eeeihiad ak aaaeamnn dueen . 518 460 518 460 3.86 

many people anticipate. We believe — a job “9 = ewes pores ay , eed fr » Pp. 4. ae Gie tee ma tp — ai 

will be to get our organization in shape to meet post-war productior ; : A ealleenptane re eR EEE is an 

an‘gales for the fi y i ; Briggs Manufacturing Co. (& Subs.)—Earnings— Fy Ai ye due to the following saotens, “uies the a 
oe See Set rar oe ee ae ieee saree 3 Months Ended March 31— 1945 1944 1943 operations of the Terminal Co. have been transferred to the Bush 

over sales for bad yoomeggees: Se “ sath the volnus of butter “Net earnings $1,131,234 $1,441,299 $1,183,724 Terminal RR. The Railroad Co. lost $10,132 in 1944 and in 1945 mace 

sales os b queues basis PeReducing our butter sales to pounds, our Shares outstanding 1,947,700 1,947,700 1,947,700 a net profit of $19,665. According to the company this will, at the 
sales last year were 11.3% less than the previous y a Earns. per common share outstdg. $0.58 $0.74 $0.61 end of the year, on a consolidated return, increase the net earnins 


sales last year were 11.3% less than the previous year, and 26.02% 
less than the fiscal year ended Feb. 28, 1942. This decrease in sales 
is due to lack of supplies and the difficulty of meeting our require- 
ments. When we consider that, if this reduced available volume, 
the Government took 55% during the month of May this year, we 
realize why butter is so short and why the 24-point per pound value 
is placed on butter sales by the OPA. It also explains why the butter 
department's operations could not be profitable. We do not look for 
any substantial improvement in butter sales this year. 

“Sales in most of our major departments during the last fiscal 
year increased over the previous year. The company is continuing its 
policy of diversification. Sales of products, other than dairy and 
poultry, reached a total of $13,378,059, or an increase of 30.47‘ over 
corresponding sales of these products for the previous year. The 
principal items, specialty foods and frozen foods, showed an increase 
in sales, but this increase was retarded by the difficulties in obtaining 
ample supplies of such merchandise. 

“Sales to war agencies for last year amounted to 12% of our total 
dollar sales.’’—V. 161, p. 1194. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. April 30— 1945. —Month—1944 1945—4 Mos.— 1944 
Operating revenues $9.472,627 $8,372,681 $37,806,634 $33,869,645 





Uncollectible cper. rev. 6,970 7,214 27,347 50,498 
Operating revenues__ $9,465,657 $8,365,467 $37,779,287 $33,339,147 
Opcrating expenses &,927,492 5,534,061 24,015,777 22,436,831 
Operating texes —_ ~~ 2,240,736 1,632,947 8,612,311 6,533,595 
Net oper. income $1,297,420 $1,1983459 $5,151,199 $4,818,721 
Wet inemee’ ... «--- 867,300 752,834 2,410,347 3,012,956 


—V. 161, p. 2106. 


Bellows Falls Hydro-Electric Corp.—Earnings— 





Quarter Ended March 31-— 1945 1944 
Net after charges____-_ cia ocalN ea e* $137,068 $125,832 
Pg Ee Ee ee SSE ee ee 54,830 31,000 

oe ee le arias Sl lett $82,238 $94,832 


—V. 160, p. 2067. 


Bendix Aviation Corp.—Sales— 


Net sales, after price refunds, amounted to $340,000,000 for the 6 
months ended March 31, compared with $468,000,000 in the like 
period of the preceding fiscal year.—-V. 161, p. 2327. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Net profit after charges and taxes_ $57,434 $82,762 $93,260 
“Earnings per share__----_~ $0.29 $0.42 $0.47 


*On 198,500 common shares.—V. 161, p. 307. 


Birmingham Electric Co.—Plans To Redeem More $7 
Preferred— 


The company, subsidiary of National Power & Light Co., is filing 
with the SEC an application for permission to redeem 12,515 shares 
of its $7 preferred stock at the call price of $110 per share and ac- 
crued dividenas. 

No date has been set for the redemption, this depending on SE 
approval and on the vote of the stockholders at a meeting yet to be 
scheduled. 

There are 37,492 shares of $7 preferred and 15,023 shares of $6 
preferred stock now outstanding.—V. 161, p. 2439. 


Bishop Oil Co.—Declares Extra Dividend— 

The directors on May 28 declared an extra dividend of 21% cents 
per share and the usual quarterly dividend of 2% cents per snare 
on the capital stock, par $2, both payable June 15 to holders of 
record June 2. Like amounts were paid om March 15, last, and in 
each quarter during 1944.—V. 161, p. 2327. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 
Earnings for 6 Months Ended March 31, 1945 








Net sales : oan - $8,222,745 
Profit before taxes es eee RR ee ae 2,168,627 
State, foreign and Federal income and excess profits taxes_ 1,658,170 

Net profit— —_ mins a ten oo _ mainy . $510,457 
Common shares outstanding dieu . 389,203 
marnings per ehare........... 2... aie se $1.31 
-—-V. 161, p. 563. 

Bloomingdale Bros., Inc. (& Subs.) —Earnings— 

6 Months Ended Jan. 31— 1945 1944 1943 
Sales -____-____-_-~_---~._..-~-... $22,412,924 $18,502,986 $16,991,003 
Profit after depreciation, etc... ___ 2,439,070 1,421,004 1,016,386 
Federal taxes on income__ aa 1,800,980 927,150 493,400 

a —— $638,090 $493,854 $522,986 
Number of common shares mies 300,000 300,000 300,000 
Earnings per common share ______ $1.87 $1.39 $1.48 


The net profit for the 12 months ended on Feb. 3, 1945, after 
$2,698,830 provision for Federal taxes on income, amounted to $900,715, 
equal to $2.50 a share on the common stock outstanding. For the 12 
months to Jan. 31, 1944, when taxes were only $1,343,750, the net 
profit was $761,497, or $2.03 a share of common stock. Earnings 
ee texes were $3,599,545, compared with $2,110,247.—V. 160, 
p. q 


Bond Investment Trust of America—Liquidating Value 


The total portfolio based on market quotations on May 19, 1945, 
Plus other net assets and after allowance for this income distribution, 
aggregated $4,768,940, which compares with $3,789,534 at the close of 
1944. The resulting liquidating values per outstanding unit were 
$104.57 and $102.92, respectively.-—-V, 160, p. 2539. 


*After deducting all charges, which include provision for deprecia- 
tion, amortization, taxes on income, contingencies, post-war adjust- 
ments and for renegotiation of war contracts.—V. 161, p. 459. 


Brillo Manufacturing Co., Inc.—Earnings— 











Quarters Ended March 31— 1945 1944 
Net earnings : anes $235,108 $133,625 
Provision for charges and taxes 171,556 99,824 

Net profit _....-- ‘ hy qlee ee $63,552 $33,801 
Earnings per common share ae $0.38 $0.18 

In a letter to stockholders, President M. B. Loeb stated: ‘A sub- 


stantial portion of Brillo production for military requirements con- 
tinues, with the balance for civilion use. Renegotiation proceedings 
were completed for 1944 without refund to the Government. Post-war 
plans are in progress, and for the ensuing quarters, according to 
present estimates, there should be a favorable showing on earnings.” 
V. 160, p. 2539. 


Brown Co., Berlin, N. H.—Exchange of Securities— 


It is announced that old. securities which were outstanding at the 
time of reorganization of the company on Noy. 29, 1941, should be 
exchanged for new securities in the reorganized company on or before 
April 5, 1948, after which date they may become void by court order. 
This applies to first mortgage 542% gold bonds, or certificates of 
deposit. or deposit receipts for such bonds; and old 6% cumulative 
preferred stock cr certificates of deposit for such stock (not new $6 
cumulative preferred stock). Old securities in the United States should 
be forwarded to the National Bank of Commerce of Portland, Port- 
land, Me., and in Canada, to the Royal Bank of Canada, Montreal, 
P. Q.—V. 161, p. 2215. 





Brown Shoe Co., Inc. (& Subs.)—Earnings— 





6 Months Ended April 30-— 1945 1944 1943 
Net sales______- Sete .. $28,627,446 $26,083,541 $27,252,548 
Profit before taxes and reserve 2,196,127 1,742,053 2,248,436 
Federal and State income and ex- 

cess profits taxes__-_- wa E 1,630,000 1,220,000 1,615,000 
Res. for possible decline in invent._ 125,000 125,000 125,000 

Net profit____. hetawibe enews $441,127 $397,053 $508,436 
*Earnings per share_-_-_-_~ eae $1.79 $1.61 $2.06 


*On 246,000 shares of capital stock. 


The report states tnat renegotiation authorities have determined 
that no excessive profits. were realized during fiscal year 1942 and 
1943. The efiect, if any, which renegotiation proceedings may have 
on subsequent profits cannot be foreseen at this time, according to 
company.—vV. 161, p. 1092. 


Buffalo Electro-Chemical Co., Inc.—Expansion—Vot- 
ing Trustees Seek to Regain Control— 


This corporation has embarked on an expansion program which will 
cost between $1,300,000 and $1,400,000 and will increase production 
approximately 60° from present levels, Charles A. Buerk, President, 
announced on May 23. 

The program, expected to be completed by Jan. 1, calls for the 
erection of an addition to the plant at Tonawanda, N. Y., costing 
more than $400,000, with the rest of the outlay for new equipment 
and machinery, Mr. Buerk said. 

“Products to be manufactured in the new addition will include hy- 
drogen peroxide, persulphates and percompounds, atl of which now 
are being used in the war effort,’’ he stated. ‘‘The plant currently 
is engaged 100% in the production of items for the war.” 

The voting trustees representing a group of stockholders of this 
company on May 23 filed suit in the Federal Court seeking to regain 
contro! of 800 shares of capital stock that have been held since 
November, 1942, by the Alien Property Custodian. 

The shares are part of 1,600 held in a ‘blocked account” for Miss 
Margot Francke of Aarau, Switzerland. 

Before the Alien Property Custodian took control of the shares, 
the voting trustees held 5,713 of the 11,000 outstanding shares, the 
suit claims. 

The voting trustees are: Charles A. Buerk, Max E. Bretschger, Louis 
Wirth, Jacob F. Schoellkopf, Jr., and Ansley W. Sawyer.—\ 154, 
p. 1726. 


Buffalo, Niagara & Eastern Corp.—Registrar— 


The Manufacturers Trust Co., New York, has been appointed regis- 
trar for the first preferred and preferred stocks.—V. 161, p. 2106. 


Burlington Mills Corp.—Plans to Refund Present Debt 
and 5% Preferred Stock— 


The stockholders will vote June 28 on approving a pro 
simplify the capital structure of the corporation rAd the prone Mn 
of 200,000 shares of new preferred stock with a par value of $100 
The board of directors, in making the proposal, has recommended 
the initial issuance of 150,000 shares of this new preferred in order 
to retire the 58,602 shares of 5% cumulative preferred now outstanding 
and the $8,000,000 principal amount of funded debt. Upon completion 
of this Ae ge Se will have outstanding only the proposed 
new preferred and the present 1 
oo p ,723,376 shares of $1 par value com- 

Pending action by the stockholders, the company plan i 
registration statement with the Securities and Rectanae Selatan 
to cover the sale of $15,000,000 of the new preferred. Subject to 
approval by stockholders, it is expected that the stock will be offered 


to the public early in July by a group of underwriter , 
Kidder, Peabody & Co.—V. 161i, p. 2439. S headed by 


Burns & Co., Ltd.—Bonds Offered—A syndicate head- 
ed by The Dominion Securities Corp., Ltd. on May 28 
offered in the Canadian market $4,000,000 first mort- 
gage 254% Serial and 4% sinking fund bonds Series “A” 
consisting of $900,000 234% serial bonds to mature $150,- 
000 annually, May 1, 1946 to 1951, inclusive and $3,100'- 


of the two companies by approximately $30,000 for the first gq larte} 
Secondly, the amount set up for maintenance for the first quarte, 
1944 proved to be inadequate and substantial increases were ne ry 
later in the year. For the first quarter of 1945, the maintenance y 


estimated to ke $20,000 higher than the first quarter of 1944, on a 
consolidated basis.—V. 161, p. 1652. 

Butler Brothers (& Subs.) —Earnings— 

Quarter Ended March 31— 1945 . 1944 
Net sales ____- = ae, er = oad - $27,558,000 $27,151 
Profit before Federal taxes 1,321,735 1.071.149 
Federal taxes on income 849,000 687 
teserve for contingencies. at 44,900 GE 





Net profit adhere ceutslneea x en $428,735 $316,149 
Number of common shares el arr See 1,144,803 1,144,803 
Earnings per share________-__- BAA Oe Loe ete $0.25 30.19 


V. 161, p. 2106. 


(P. H.) Butler Co.—Earnings— 
13 Weeks Ended— Mar. 31’45 April 1,44 April3 
Sales $2,505,976 


> 


1 


ee oe ‘ . $2,769,449 $3,208,599 
Net after charges_- i 51,320 55,513 96,677 
*Estim. Fed. and State inc. taxes__ 21,547 23,307 40.653 

Net inceme..__._........ ae Se.» 5 $29,773 $32,296 $56,024 

“No excess profits tax payable.—V. 160, p. 1965. 

Butte Copper & Zinc Co.—Earnings— 

Quarter Ended March 31— 1945 1944 1943 
Profit after. charges... ..... £21. $64,609 $100,436 $102,679 
Federal income taxes____ iTS ber 11,000 18,000 20,000 
Provision for contingencies__-_ as 20,000 30,000 15,000 

0 ee ee $33,609 $52,436 $67,679 
Number of capital shares__________ 600,000 600,000 600,000 
Earnings per share______ $0.05 $0.09 $0.11 


*Before depletion.—V. 160, p. 2397. 


(A. M.) Byers Co.—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 
Net profit after all chgs. 


1945—12 Mos.—-1944 


and taxes___- males *$41,740 $269,510 $441,760 $965,753 
“Loss. 
The cutback in the Government's shipbuilding program was the 


major faetor contributing to company’s operating loss in the fist 
quarter, the report states. The company’s production for civilian 
needs, because of Government restrictions, is negligible and cannot a! 
this date be expected to take up any appreciable part of the slack in 
output. Higher wages and increased cost of raw. materials also played 
a part in reducing revenue.—V. 161, p. 563. 


Byron Jackson Co.—Earnings— 





Quarters Ended March 31— 1945 1944 
Profit after charges. = Se eee eee $821,182 $176,658 
*Federal taxes__ Ce oe ee 616,600 31,400 

i Ae i, a TS CI A RT ot, TRI $204.582 ~ $145,258 
Number of capital shares... == 378,680 378,680 
Earnings per share____ ee ag eet ioe $0.54 $0.38 

“Federal income taxes compiled by apportioning excess profits ‘x 


credit on an annual basis. Had profits for 1945 quarter been ca! 
lated on former basis of applying excess profits tax credits agains 
first income realized the results would indicate a profit of $473,259, 
or $1.25 a share, after tax reserves, compared to a profit on lal 
basis of $230,658, or 61 cents a share, for the initial quarter of 1%4+- 

Net billings for the first quarter of 1945, according to President 
E. Ss. Dulin, show an over-all increase of about 54% in comipariso! 
with the like 1944 period. Regular product billings increased 5! 
and munitions products gained 59% .—V. 160, p. 1077. 


J 


Canadian Breweries Ltd.—Earnings— 














Period End. April 30— 1945—-3 Mos.—1944  +1945—6 Mos.— 1944 
Profits from operation. $1,804,297 $920,336 $4,002,929 $1,703.84 
Other income _______. 27,033 15,088 42,819 27,08! 

Total income ________ $1 831,330 $935,423 $4,045,748 $1,721,429 
Debenture interest ____ 50,437 39.300 100,875 68,758 
Prov. for depreciation __ 202,937 137,351 410,397 262,098 
“Prov. for Federal in- 4 

— taxes (less. re- 

undable portion) __ 1.643.800 5 450 994,000 
Applicable to minority ee — 

ee 87,073 1,094 175,965 1,098 

Net profit ___________ $447,083 $203.678 $825,061 $4015.50 

Calculated at prevailing income. tax rates subject to determinate” 


of standard profits. +Brewing Corp. of America included from O°. ?: 
1944, to March 31, 1945. 


Consolidated Balance Sheet, April 30, 1945 
(Brewing Corp. of America included as at March 31, 1945 

Assets—Cash, $2,543,279; investments, $1,211,516; accounts and 01!/s 
receivable less reserve for doubtful accounts, $1,155,336; inventor’. 
$5,312,162; prepaid expenses, $296,329: refundable portion of excess 
Profits taxes, $1,619.352; investments in shares of other brewing 
panies, $914,410; deferred charges, $325,952; land, buildings, plan’ 
equipment (after reserves for depreciation of $5,798,252), $11,501.59" 
other investments, $1,051,255; premium paid on purchase ‘cf subs!<'@') 
companies’ shares, $3,751,088: total, $29,682,550. 


Liabilities—Accounts payable and accrued liabilities, $2,179 24! 
Federal income taxes (after U. S. tax notes of $1,803,787), $2.4°°.°' 
funded debt, $9,121,072: inventory reserve, $404,596; reserve for forels 
exchange adjustments on consolidation. $202,227; minority interes’ ° 
eee. $1,811,606; cumulative sinking fund convertible preie'’” 
<— (245.497 shares, no par), $7,066,297; common steck ‘7 " 
Snares, no par), $1,533,606; capital surplus. $1,753,115; distrib" 
surplus, $3,148,213; total, $29,682,550.—V. 161, p. 1198. 
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Canadian National Railway—Earnings— 

period Ena. April 30— 1945—-Mconth—1944 1945—4 Mos.—1944 
$ $ $ $ 

34,993,000 136,595,000 139,821,000 

28,275,000 114,143,000 114,411,000 


35,752,000 
27,978,000 


7,774,000 


Operating revenues-__--_ 
Operating expenses___- 


Net oper. revenues-_- 6,718,000 22,452,000 25,410,000 
Vv. 161, p. 1311. 


Canadian Pacific Lines in Maine—Earnings— 


april— 1945 1944 1943 1942 
Gross from railway- $752,888 $556,268 $586,994 $547,336 
Net from reilway_—- 416,149 255,538 268,231 247,627 
Net ry. oper. income--- 298,801 194,104 213,740 203,177 
From Jan. 1— 
Gross from railway -- 2,581,362 2,365,046 1,932,426 1,923,143 
Net from raiiway———- 1,092,932 1,079,248 835,178 861,995 
Net ry. oper. income 649,698 835,756 631,227 686,797 
Vv. 161, p. 1992. 
Canadian Pacific Lines in Vermont—Earnings— 
pane 1945 1944 1943 1942 
Gross frem railway $143,321 $138,566 $138,349 $117,130 
Net from railway * 15,254 *22,048 #19,455 11,497 
Net ry. eper. income_--_ *68,251 *63,488 *56,414 * 43,259 
From Jan. l— 
Gross from railway 457,496 465,302 450,280 442,461 
Net from railway_- *258,037  *201,742 137,048 77,685 
Net ry. oper. income_- *454,999 364,241 *277,657 + * 203,791 


*Deficit.—V. 161, p. 1992. 

Canadian Pacific Railway—Earnings— 

Period End. April 30— 1945—-Month— 1944 1945—-4 Mos.—1944 
$ $ $ $ 

25,793,427 100,032,465 100,601,420 

21,848,861 91,002,093 86,929,821 


3,904,566 


26,400.245 
23,386,362 


3,013,883 


Gross earnings ------ 
Working expenses 
9,030,372 13,671,599 
1945 1944 
$8,968,000 $9,292,000 


Net earnings ~------ 

10 Days Ended May 31— 
Traffic earnings” ......«.... eS ey ee 
—V. 161, p. 2439. 


Cannon Mills Co.—To Pay 5% Stock Dividend—Re- 
duces Cash Payment— 

The directors on June 4 declwred a cash dividend of 25 cents per 
share and a 5% stock dividend cn the no par value common stock, 
both payable June 30 to holders of recerd June 14. The company 
had been paying cash dividends at the rate of 50 cents per share each 
quarter, the last payment at this rate having been made on Apnil 2, 
1945.—V. 152, p. 3963. 


Carolina Power & Light Co.—Earnings— 


Period End. Apr. 30— 1945—-Month— 1944 1945—-12 Mos.—-1944 





Operating revenues __-_ $1,551,501 $1,467,439 $18,266,694 $18,184,137 
Operating expenses __-_-_ 609,712 425,442 7,152,804 6,813,195 
Federal taxes _____-- 325,843 404,517 3,708,022 3,842,196 
Other taxes ee Pane 157,634 166,723 1,830,745 1,789,234 
Prop. retire. res. approp. 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues_. $333,312 $345,757 $4,075,123 $4,239,512 
Other income (net)____— 4,164 2,340 58,738 18,933 

Gross income —__--- $337,476 $348,097 $4,133,861 $4,258,445 
Interest on mtge bonds 140,156 141,594 1,689,805 1,702,719 
Other int. & deductions 9,119 9,628 130,876 57,784 
Amort. of premium (Cr) 4,618 4,666 55,679 56,105 
Int. chgd. to construc. Cr295 . Cr1,602 Cr1,293 

Net income _ ___.--- $193,114 $201,541 $2,370,461 $2,555,340 


Dividends applicable to preferred stocks_. 1,134,601 1,213,029 


—V. 161, p. 2439. 


Celanese Corp, of America—Official Resigns— 


Matthew H. O’Brien, Vice-President and General Attorney, has re- 
signed from the company, effeciive June 1, to resume private law prac- 
tice with offices in New York and Washington. 

Mr. O'Brien will continue to represent this corporation in the Fed- 
eral Trade Commission hearings now pending.—V. 161, p. 2327. 


Central Illinois Electric & Gas Co.—Initial Dividend— 


The directors on June 5 declared the initial regular quarterly divi- 
dend of $1.02%2 per share on the 4.10’, cumulative preferred stock, 
series A, together with the reguiar quarterly dividend of 32'2 cents 
per shere on the common stock, beth payable July 1, to holders of 
record June 20, 1945. 


Comparative Income Statement 

















12 Months Ended March 31— 1945 1944 

Operating revenues _________________-------- $7,921,120 $7,568,509 
Operation. foes 2’. hs 3,603,595 3,347,466 
Maintenance ______ ie ae is 569,752 496,478 
General tage se tm 668,420 591,093 
Federal income and excess profits taxes 1,266,487 1,219,715 
Retirement reserve accruals_____- ae 480,000 480,000 

Utility operating income___-- $1,332,866 $1,433,757 
Other income (net)_____ Ee See oe 122,818 159,250 

Condes . a eT 8 bs’ ns | ae $1,455,684 $1,593,007 
Income Gera ee “Te 676,126 686,987 

Net: ineumie =... i ae eo : $779,558 $906,020 
—V. 161. p. 2106. 

Central Indiana Gas Co.—Earnings— 

12 Months Ended March 31-— 1945 1944 
Operating revenues —.._._---- es $4,232,369 $4.050,954 
Operating revenue deductions : 3,300,595 3,265,048 
Federal inc. and excess prof. taxes ——- 437,724 287,644 
Retirement reserve accruals ‘ 142,482 14U,825 
Amortization of utility plant acquisition adjs._ 50,000 52,500 

Utility operating income 5301,569 $294,937 
*Other income (net)__--~- 158,437 38,645 

Gross income Se Oe : a $460,006 $333,582 
Income deductions ____- 137,039 153,831 

Net imoome :_....__. as $322,966 $179,751 

“Incl. Fed. tax savs. from fil. of consol. rets. 136,913 38,630 


V. 161, p. 1766. 


Central New York Power Corp.—To Purchase Non- 
Callable Bonds— 


Notice is hereby given that a post-effective amendment to a declara- 
tion has been filed with this Commission pursuant to the Public Utility 
Holding Company Act of 1935 by Central New York Power Corporation, 
# Public-utility subsidiary of Niagara Hudscn Power Corporation and of 
the United Corporation, a registered holding company. 

Notice is further given that any interested person may, not later 
than June 4. 1945, at 5:30 p.m., EWT, request the Comm#'ssion in writ- 
ing that a hearing be held on such matter, stating the reasons for 
Such request and the nature of his interest, or may request that he 
be notified #f the Commission should order a hearing thereon. At eny 


time thereafter such post-effective amendment, as filed, or as amended, 
may become effective as provided in Rule U-23 of the Rules and Regu- 
lations promulgated pursuant to said Act, or the Commission may ex- 
empt such trensaection as provided in Rules U-20 (a) and U-100 there- 
of. Any such request should be addressed: Secretary, Securities and 


Exchange Commissicn, 18th and Locust Streets, Philadelphia 3, Penn- 
Sylvania. ! 

All interested persons are referred to said post-effective amendment 
which is on file in the office of the Commission, for a statement of 
es transaction therein proposed, which may be summarized as fol- 

Ss. 

The SEC has amended its order dated April 23, 1945, which au- 
thorized the corporaticn to purchase on the open market an aggregate 
Of $3,792,000 of non-callable bonds. the purchases to consist of a max- 
imum of $1,292,000 of Northern New York Utilities, Inc., first mortgage 
bonds, due 1947, and a maximum of $2,500,000 of Syracuse Lighting 
Co, first mortgage bends, due 1951, at proposed maximum purchase 
— Of 111'2% and 121% of the respective principal amounts there- 
_ The corporation now proposes to reduce the amount of Northern 
New York Utilities, Inc.. and Syracuse Lighting Co. bonds to be pur- 
chased and to include in the aggregate of $3,792,000 of non-callable 
bonds to be purchased, $1,000.000 of Utica Gas and Electric Co. re- 
funding and extension mortgage, 5‘ 50-year bonds, due July 1, 1957, 
at a price not to exceed 135% of the principal amount thereof. The 
purchases are to be made in the open market from time to time during 
a period not to exceed one year from May 31.—V. 161, p. 2439. 


Central RR. Co. of New Jersey—Petition Withdrawn— 


Institutional holders of the company's bonds have abandoned their 
efforts to dissclve the road's tax dispute through payment of a lump 
sum of approximately $22,400,000 in settlement of all claims. The pro- 
posed settlement would have involved payment by the road of $22,- 
402,810, comprising $13,844,485 for taxes in the period 1932 to 1940: 
$6,272,865 interest on unpaid taxes to Oct. 30, 1939, and $2,285,360 
as compensation for loss of interest from Oct. 30, 1939.—V. 161, 
p. 2440. 


Central States Electric Corp.—Trustees Retained— 

Robert G. Butcher, Richmond, Va., and Car! J. Austrian, New York, 
will continue to serve as trustecs of the corporation, Judge Robert N. 
Dollard ruled June 4 in Federal District Court 

The court announced an order would be entered overruling a motion 
brought by the committee for 7% cumulative preterred stock to vacate 
an order of Nov. 15, 1944, appointing Austrian.—-V. 161, p. 2106. 


Certain-teed Products Corp.—Exchange Offer— 


Rawson G. Lizars, Chairman of the Board, on June 5 announced 
that the directors have approved an offer to the remaining holders 
of 6% cumulative prior preference stock, giving them the right to 
exchange each share for one share of new 4! $100 par value 
cumulative prior preference stock, five shares of common stock and 
$4 in cash. The offer of exchange will expire at 3 p.m., EWT, on 
July 10, 1945.—V. 161, p. 2328. 


Champion Paper & Fibre Co.—-Plans Recapitalization 

The directors on June 5 called a meeting of the common stockholders 
to be held on July 6 for the purpose of authorizing a new issue of 
156,000 shares of preferred stock. 

Present plans of the company contemplate, if the stockholders ap- 
prove the issue, that the presently outstanding $10,500,000 344%) first 
mortgage bonds due 1957, $650,000 of notes due in 1946 and 1947, 
and 115,000 shares of 6’. preferred stock will be replaced by $13,- 
000,000 of 20-year debentures and 100,000 shares of the new preferred 
stock. 

It is also contemplated that the 100,000 shares of new preferred 
stock will be offered to the holders of the presently outstanding 6%: 
preferred stock in exchange for the shares which they now hold. 
Unexchanged shares would be called for redemption. 

It is expected that the offerings of the debentures and preferred 
stock will be underwritten by a group of underwriters headed by 
Goldman, Sachs & Co.—V. 161, p. 1312. 


Chanin Building (Lexington Ave. & 42nd St. Corp.)— 
Protective Committee Announces Formation, Following 
Commencement of Reorganization Proceeding Under 
New Statute— 

Announcement of the formation of a protective committee for the 
Chanin Building first mortgage leaschold cumulative 4‘, income bonds 
due Sept. 1, 1945, was made June 2, following the filing of a petition 
for reorganization in the New York Supreme Court by the Lexington 
Avenue and 42nd Street Corp., the leasehold owner of the Chanin 
Building. 

The protective committee for the first mortgage leasehold bonds 
consists of James A. Beha ‘formerly Superintendent of Insurance of 
the State of New York}, Sidney A. Shaskan, Thomas F. Corrigan, 
Robert L. Jones, and Joshua Morrison. Mr. Morrison, of 20 Exchange 
Place, New York City, will also act as secretary for the committee. 
Counsel to the committee are Wagner, Quillinan, Wagner & Tennant 
and Abraham N. Geller. 

The petition was filed by the leasehold owner pursuant to the re- 
cently enacted amendment to the Burchill Act This amendment 
authorizes the reorganization of securities which were issued pursuant 
to previous state Burchill Act reorganizations and Federal bankruptcy 
reorganizations. It is believed that this is the first reorganization 
proceeding commenced under the new statute. 

The plan of reorganization offered with the petition of the Lexington 
Avenue and 42nd Street Corp., as owner of the leasehold, provides that 
the maturity of its first, second and third mortgage leasehold bonds 
due on Sept. 1, 1945 be extended. The first mortgage leasehold bonds, 
which the Beha committee represents, are outstanding in the amount 
of $6,059,000. The second and third mortgage leasehold bonds are 
outstanding in the aggregate amount of $5,642,500. The bonds had 
been issued pursuant to a plan of reorganization approved by the 
Supreme Court of New York State on July 24, 1934. 

The entire premises, known as the Chanin Building, has been assessed 
for real estate purposes at $9,750,000 of which $4,200,000 represents 
the land and $5,550,000 represents the building. The land is not 
part of the security underlying the mortgages. 

The committee's secretary, Mr. Morrison, stated that although the 
committee regretted the necessity of another reorganization in the 
space of little more than 10 yars after the 1934 reorganization, the 
current proceeding will afford an opportunity to reorganize the prop- 
erty and the securities on a more equitable and permanent basis. He 
stated that it was the committee's purpose to bring about a plan 
which would prevent, as far as is possible, any further reorganization 
of the property and any unnecessary. diversion of income in the future 
to junior interests. It was stated that the committee intended to 
participate actively in the pending reorganization and in any other 
proceedings that might develop, and that the committee will endeavor 
to effectuate a plan which will fully recognize the senior position of 
the first mortgage bonds.—-V. 147, p. 2084. 


Chapman Valve Mfg. Co.—Plans to Buy Annex— 

Oificials of this company have announced plans for the purchase of 
the plant and equipment now operated by it for the Navy Department. 

Under the proposed negotiations, the company intends to use both 
the Government-owned facilities and older buildings now in use for 
peacetime production, it was said However, war orders at the com- 
pany continue to be heavy and it is not expected that the opportunity 
to purchase the Government property and equipment will arise soon. 
V. 160, p. 2216. 


Chesapeake & Ohio Ry.—Trustee Appointed— 
The Manufacturers Trust Co. has been appointed trustee of an issue 
of $2,500,000 15%.’ equipment trust certificates.-V. 161, p. 2440. 


Chicago Aurora & Elgin RR.—Continuance Urged— 

A report recommending the continued operation of the company was 
filed May 31 before Federal Judge John P. Barnes at Chicago, Arthur 
L. Schwartz, trustee, announced. 

Mr. Schwartz was appointed trustee by Judge Barnes, following a 
petition filed April 27 which sought to place thé road into bankruptcy 
under the Chandler Act. On April 30, Judge Barnes ordered Mr. 
Schwartz to file a report, stating ip full the financia) condition of the 
line ana a report on the desirability of continuing operations. 

The line has been in equity receivership since July 21, 1932, with 

_ A. Sprague and Bernard J. Fallon as receivers. 

43 Mr Schvarts stated in his report that centinued operation of the 
road ‘can show a slight profit previded the operating costs are not 
increased.—V. 160, p. 2292. 


Chicago Great Western Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross trom railway $2,516,040 $2,540,088 $2,561,108 $1,936,405 
Net from railway 723,785 851,117 1,061,038 640,840 
Net ry. oper. income 243,112 285,783 303,975 249,142 

From Jan. 1— 

Gross from railway 10,002,670 10,179,505 9,758,187 7,723,132 
Net from railway 2,816,071 3,266,988 3,694,697 2,384,045 
Net ry. oper. income 960,587 1,113,848 1,164,172 859,156 

V. 161, p. 2328. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $980,508 $1,132,883 $1,152,216 $936,332 
Net from railway 277,143 408,570 459,401 311,542 
Net ry. oper. income 158,534 252,093 330.987 198,774 

From Jan. 1- 

Gross from railway 4,418,814 4,552,912 4,409,474 3,705,555 
Net from railway 1,518,510 1,643,212 1,712,330 1,211,340 
Net ry. oper. income 862,425 1,023,048 1,174,608 721,456 
—V. 161, p. 1993. 

Chicago Mill & Lumber Co.—Earnings— 

Quarter Ended March 31 1945 1944 1943 
Net income after charges & taxes $117,864 $160,739 $203,619 
Earnings per share $0.50 $0.68 $0.87 


V. 160, p. 2399. 
Chicago, North Shore & Milwaukee RR. — Trustee’s 
Report- 


A deadline of Aug. 1 has been set by Federal Judge Michael L. Igoe 
in Chicago for the filing of suggestions for a plan of reorganization 
for the railroad. This action followed the filing by John B. Gallagher 
and Edward J. Quinn, trustees of the 1944 earnings report, the first 
comprehensive statement to be made public since the company went 
into receivership in 1932 

The report showed a net income of $471.351 tor 1944. The net was 
determined without provision for amortization of investment in prep- 
erty under lease, and compares with a net of $464,774 for 1943. 

Operating ‘revenues were $8,991,393 as compared witn $8,425,959 for 
1943 Operating expenses were $7,228,639, against $5,782,608 for the 
preceding year, operating income betore taxes amounted to $1,514,- 
140, against $1,437,450 for the previous year, with gross income of $1,- 
752,399, aS against $1,662,602 in 1943.—V. 161, p. 764. 


Chicago Rock Island & Pacific Ry.—-$12,000,000 Relo- 
cation Program Partially Completed— 

As a result of the opening of the new $3,000,000 President Harry 
S. Truman Bridge at Kansas City, Mo., and the rerouting of trains into 
the Kansas City Union Depot, the Rock Island Lines cut one hour 
off the running time of the Golden State Limited, all-Pullman train 
between Chicago and Los Angeles, effective on June 3, it is announced. 
The new bridge was built in conjunction with the Milwaukee Road. 

A. D. Martin, Passenger Traffic Manager, further announced that 
the Rock Island’s new schedule is made possible also through partial 
completion of a $12,000,000 relocation program, involving 100 miles 
of new roadbed and track on the Golden State route between Daven- 
port, Iowa and Kansas City. 

The relocation projects, two of which have been completed, are 
being constructed to reduce curvature and grades, permitting increased 
passenger speeds and heavier freight tonnage in that territory. 


Operating Department Reorganized— 


With a reorganization of the operating department, Rock Island 
Lines, the railroad will now be divided into two districts instead of 
three, with a general manager and an assistant general manager in 
charge of each district, effective June 1, it was announced on May 31 
by W. H. Hillis, operating officer of the road. 

Under the new plan, G. W. Raney will be General Manager of the 
first district, with headquarters in Chicago, and C. L. Franklin, General 
Manager of the second district, with headquarters in Kansas City, 
Missouri. Both Mr, Raney and Mr. Franklin have been officials of 
the Rock Island for several years.—V. 161, p. 2440. 


Chicago & Western Indiana RR.—Partial Redemption 


The company has called for redemption on Sept. 1, next, $378,000 
of first and ref. mortgage 4'4% sinking fund bonds, series D, due 
Sept. 1, 1962, at 100 and interest. Payment will be made at the 
Banker Trust Co., trustee, 16 Wall St., New York, N. Y.-—V. 160, 
p. 2539. 


Childs Co.—Earnings— 


Period End. Mar 31 1945-2 Mos.-—-1944 1945-3 Mos.---1944 


Total sales $3,295,276 $3,367,355 $4,980,127 $5,067,693 
Cost of sales and oper- 

ating expenses . 2,743,163 2,953,531 4,174,142 4,472,357 
Admin. & gen. expenses 131,509 125,580 199,739 185,184 
Prov. for wage increases 39,490 . 7. 52,237 p Bde 2 
Prov. for legal, account- 

ing and miscell. exps, 10,000 10,000 15,000 15,000 
Prov. for bad debts 1,592 re yg! 1,179 448 
Prov. for Fed & State 

taxes 2,556 3,377 3,990 5,058 
Prov. for depreciation 

and amortization 63,216 71,426 94,679 108,361 

Operating profit $303,709 $202,169 $429,163 281,284 
Other income 2,747 2,721 4,067 3,727 

Total income £306,456 $204, 89C $433,230 $285,012 
Income deductions 64,878 61,061 125,249 90,187 

Net profit $221,578 $143,830 $307,981 $194,825 


Summary Consolidated Balance Sheet, March 31, 1945 
Assets——Cash, $3,391,883: U. S. and Canadian bonds, $1,042,477: 
receivables, $130,250; inventory, $736,029; other assets, $311,708; fixed 
assets (net), $8,603,477; goodwill, $3,914,771; deferred charges, 
$454,946: total, $18,585,641. 
Liabilities——Current liabilities, 


$1.591.346; liabilities of debtor de- 


ferred during reorganization, $5,877,929; other liabilities, $316,588; 
mortgages, $4,146,071; reserves, $231,180; preferred stock (37,3216 
shares, $100 par) (accrued dvidends $92.75 per share}, $3,731,600; 


common stock (324,415 shares, no par) 
stock, $2,734.590; deficit, $268,677; 


Clinchfield RR.—-Earnings 


$324,415: reserve for preferred 
total, $18,585,641.—-V. 161, p. 2440. 


Apri! 1945 1944 1943 1942 
Gross from railway $1,112,159 $1,142,898 $1,137.713 $2,009,797 
Net from railway 512,801 585,377 619,421 574.973 
Net ry. oper. income 413,557 469 236 502,997 474,891 

From Jan. 1 
Gross from railway 4,865,740 4,865,911 4,519,087 3,919,996 
Net from railway 2,454,298 2,695,799 2,527,225 2,174,135 
Net ry. oper. income 2,005,791 2,126,791 2,060,451 1,763,695 
—V. 161, p. 1993. ' 

Cities Service Gas Co.—-Acquisition— ’ 


The Federal Power Commission has euthorized this company te 
acquire from its affiliate, Cities Service Transportation & Chemical 
Co.. the 231-mile Hugoton 26-inch natural gas pipeline. 

This acquisition of these facilities, now cwned by the Transportation 
company and operated by Cities Service Gas Co. under a. 28-year 
lease, will be effected as follows: Cities Service Gas will (1) pur- 
chase from Empire Gas & Fuel Co., its parent, for $3,000,000 cash the 
Transportation company's outstanding capital stock, consisting ot 
30,000 shares of $100 par value each; (2) liquidate the Transportation 
company, whose only function is to own the facilities inveived, acquire 
its assets and their recorded cost less depreciation, and assume ms 
liabilities, and (3) redeem the Transportation company’s debt to 
Empire in the amount of $7,200,000. 

Cities Service Gas Co. reported that as of Feb. 28, 1945, the cost @f 
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the Transpertaticn company’s facilities amounted to $10,700,757, and 
the accrued depreciation and amortization was $317,328, resulting in a 
Cepreciated cost of $10,383,429.—-V. 160, p. 1860. 


Clyde Porcelain Steel Corp.—Bonds Offered—Mention 
was made in our issue of June 4 of the offering by Kobbe, 
Gearhart & Co., Inc. and Newburger & Hano, of $500,000 
15-year 542% mortgage sinking fund convertible bonds 
at 100 and interest. 

Dated April 1, 1545; duc Coupon bonds in denomina- 
tions of $1,000 and $500, registerable as to principal cnly. Interest 
payable April 1 and Oct. 1 at Central National Bank ol Cleveland, 
trustee. Redeemable at any time in whole or in part on 30 days’ no- 
tice. at 105’, and interest to and including April 1, 1946, the premium 
decreasing by ‘2’ during each succeeding year thereafter to and 
including April 1. 1955. and thereafter at par to maturity. 3onds of 
either denomination are convertible at the option of the holder prior 
to redemption into common stock of the compeny at the foilowing 
rates for 2ach $100 of the principal amount thereof: to and including 
April 1, 1950, 20 shares; thereafter to and including April 1, 1955, 
15 shares: thereafter to and including Aprii 1, 1960, 10 shares. Reim- 
bur.cment of Massachusetts and Maryland income taxes not exceeding 
6%, and Onio personal property taxes not exceeding 5’. , of interest 
on bonds and of Pennsylvania personal property taxes not exceeding 
4 mills per annum on each dollar of principal amount of bonds. Sink- 
ing fund in the amount of $15,000 per annum, payable on or before 
April 1, 1946, and each succeeding April 1, in cash or in bonds pur- 
chased with other than sinking fund moneys, taken at the principal 
amount thereof. 

History and Business 


April 1, 1960. 


Corporation was incorporated in Ohio Oct. 24, 
1933, under the name of Davidson Enamel Co., which name was 
changed to the present title June 16, 1943. Company was originally 
organized for the primary purpose of previding ‘“‘stand-by”’ facilities 
in the peak seasons for Davidson Enamel Products, Inc. (Ind. ), on 
porcelain finished food compartments used in electrical refrigerator 
cabinets and other porcelain finished items. Until 1938 the principal 
business of the company was in the overflow volume from the Indiana 
company, but in addition the company developed a relatively small 
volume of other jobbing business for such items as signs and architec- 
tural! porcelain. In 1938, the management decided to change the char- 
acter of the company’s business from a seasonal ‘‘stand-by” and smali 
volume business to a mass-production business, and the tompany con- 
tinued to develop along those lines until war-time restrictions were 
placed upon the manufacture of civilian goods. Company's principal 
office and plant is located in the City of Clyde, O. 

An aggregate of approximately 25% of the common stock of the 
company (being the only stock presently outstanding which is entitled 
to vote for the election of directors) is owned by R. R. Trubey, Presi- 
dent. Mr. Trubey is also President and owns a majority of the com- 
mon stock of Baltimore Porcelain Steel Corp., of Baltimore, Md. (be- 
ing the only stock of that cerporation presently outstanding and en- 
which is substantially similar to that 


titled to vote) the business of iar 
of the company, namely, the application of porcelain finishes on 
steel. Thornton E. Stokes, a director, Vice-President and sales ‘mana- 


ger of the company, is also a director of and Vice-President of Balti- 
more Porcelain Steel Corp., and Eugene R. Farny, a director of the 
latter corporation is also a director of this company. 

After the war it is expected that both the company and the Balti- 
more Porcelain Steel Corp. will so far as practicable discontinue their 
jobbing business and concentrate their efforts and facilities on porce- 
Jain finishing of mass-production items such as washing-machine tubs 
and parts, table tops, bath tubs, sinks, lavatories, refrigerator liners 
and food compartments. Although the business of this company and 
of Baitimore Porcelain Steel Corp. as conducted after the war are 
expected to be substantially similar, except for Veos Tile which is 
expected to be produced only by the company, it is not anticipated 
{hat they will compete with each other for business or that there 
Will be any conflict of interest on the part of the common management 
personnel between the two companies for the reasons that the two 
companies have in the past and are expected to serve two geographi- 
caily different markets and the anticipated expansion of demand for 
(ne mass-production items after the war should provide sufficient 
business for both. It is expected that the company will manufacture 
for others and will not manufacture any items for marketing direct. 

Company is principally engaged at the present time in the manu- 
facture of tank doors, under the sub-contract purchase orders from 
Chrysler Corp. and from Fisher Tank Division of General Motors Corp., 
and in heat-treating end-connectors for tank track, under sub-con- 
tiact trom. Horst Manufacturing Co., Detroit, and Stearns Manu- 
facturing Co., Adrian, Mich. 


Earnings Summary for Stated Periods 
2 Mos. End. For the Fiscal Years End. Dec. 31 


Feb. 28,'45 1944 1943 1942 
Net saies $1,062,893 $2,908,039 $872,486 $1,318,453 
ost of sales 934,483 2,429,490 717,888 1,123,878 
Sell... gen. & adm. exps. 38,557 232,913 + 123,586 142.848 
Operating profit $89,852 $245,636 $31,012 °$51,726 
Other income 14,634 51,618 30,354 6,782 
Totai income $104,487 $297,254 $61,366 $58,509 
Othe: charges Z 5,695 31,724 9,268 12,258 
Federal taxes on income 71,542 195,122 19,108 18,555 
Net income $27,248 $70,408 $32,990 $27,695 


Purpose——Company intends to use the net proceeds ($456,500) as 
follows: 

(1) Approximately 
Plant, which will result 
of floor space. 

(2) Approximately $60,000 to build a second addition to its main 
Clyde plant, as soon as wartime restrictions are lifted. 

(3) approximately $100,000 for the purchase of dies and equipment, 
including two large stamping presses (for table tops) and four smaller 
presses, as soon as wartime restrictions are lifted. 


(4) The remainder will be added to working capital. 


‘unded Debt and Capitalization on Issuance of the Bonds 
The capitalization of the company outstanding as of Feb. 28, 1945, 
and the funded debt and capital stock to be outstanding upon the 
issuance of the bonds offered hereby are as follows: 


$90,000 to build an addition to its main Clyde 
in a net increase of about 30,000 square feet 


Authorized Outstanding 
15-year 542% mortgage sinking fund 
convertible bonds, due Apr. 1, 1960 $500,000 $500,000 


3.4991, shs. 
716,500 shs. 
83,500 shs. 


$5 preferred stock (no par) 10,000 shs. 
Common stock (10c. par) 1,000,000 shs. 
Warrants to purchase common stock : ees 
—V. 161, pp. 2440 and 2106. 


Columbia Broadcasting System, Inc.—New V.-P., Etc. 


Frank Stanton, Vice-President, has been named General Manager and 
a director. Joseph H. Ream, Vice-President anc Secretary, and 
Frank K, White, Vice-President and Treasurer, also have been elected 
to the board.—-V. 161, p. 1994, 


Columbia Gas & Electric Corp.—SEC Delays Hearing 
on Plan— 

The SEC on June 2 postpened from June 5 to July 17 the recon- 
vened hearing on corporation's plan for divestiture of properties and 
corporate simplification to cemply with the Public Utilities Holding 
Company Act of 1935. 

Columbia requested postponement on the grounds that it and the 
United Corp., holder of 19% of its common stock, ‘have held meetings 
for the purpese of exploring, in view of recent substantial improve- 
ments in the market for securities of public utility holdings and in 
the light of United's opposition to the Columbia plan, the possibility 
of modifying the present plan so as to develop a program upon which 
Columbia and United could agree." 

“Substantial progress in the process of exploration already has been 
made,"’ Columbia stated, ‘and the Columbia management is actively at 
work in developing various possible alternative steps, which will re- 
quire additional time to study. It will make for expedition in the ulti- 
mate consummation of a plan if the hearings are adjourned.’’—V. 161, 
pp. 2441. 


Colt’s Patent Fire-Arms Mfg. Co.—Earnings— 

Jan. 1 to Jan. 1 to 
April 22,’45 April 23,'44 
$12,169,555 $17,591,772 

$563,190 +$1,100,580 
263,359 ; 


Period— 
Net shipments 
Net income, before taxes 
Prov. for Fed. taxes, net of post-war credit 
Balance, surplus $299,831 +$1,100,580 





*+LOss. 
Condensed Balance Shect 

Assets Apr. 22,45 Apr. 23,’44 
Cash $4,092,425 $4,880,676 
Marketable securities 2,188,530 2,193,506 
U. S. Treasury notes, tax series C 6,517,315 
Accounts and sundry notes reccivabie 2,791,574 4,699,703 
Termination claims receivable 1,655,564 
Inventories 7,966,653 13,759,489 
Fixed assets, less reserves 3,652,582 4,332,142 
Federal excess profits tax post-war credits 181,617 174,832 
Other assets 140,977 92,728 

Total $22,669,922 $36,650,391 

Liabilities— 
Notes payable—-‘V"’ loan $8,000,000 $18,000,000 
Accounts payable 1,516,589 2,385,085 
Miscellaneous accruals and reserves 207,292 331,300 
Accrued taxes 1,035,851 1,668,276 
Deferred contractual obligation 100,000 136,094 
Reserve for contingencies 2,973,637 2,973,637 
Capital stock 5,000,000 5,000,000 
Surplus 3,907,096 6,226,543 
Treasury stock Dr70,544 Dr70,544 


Total $22,669,922 $36,650,391 
V. 160, p. 


2399. 


Commercial Credit Co.—To Issue New Preferred Stock 


The stockholders will vote July 16 on authorizing a new preferred 
steck issue of 500,000 shares of $100 each, or $50,000,000, which will 
take the place of the presently authorized issue of preferred stock. 

The directors propose to sell $25,000,006 of the new preterrd stock 
with a lower dividend rate than the 414% on the $12,193,800 presently 
outstanding cumulative convertible preferred stock, which it is pro- 
posed shall be redeemed at $105 per share plus accrued dividends to 
date of redemption. The holders of such stock, however, will be given 
an opportunity, for a brief period, to exchange their shares for shares 
of the new preferred stock, with proper adjustments to be made in 
cash between the call price for the old stock and the offering price 
of the new stock. 

A registration statement in respect to the exchange 
the new preferred stock has been ‘iled with the SEC. 

It is planned to have the new stock offered fer public subscription 
about the middle of July through a nation-wide underwriting group 
headed by Kidder, Peabody & Co. and The First Boston Corp., both 
of New Ycerk, Upon completion of the proposed program the net 
invested capital of Commercial Credit Co. will be in excess of 
$80,000,900.—V. 161, p. 2107. 


and sale of 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended June 2, 
1945, showed a 1.3%, increase over the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended 1945 1944 “> Ine. 
June 2 179,851,000 177,602,000  , 
May 26 188,020,000 185,291,000 1.5 
May 19 196,999,000 183,759,000 7.2 
May 12 187,126,000 184,756,000 1.3 
—V. 161, p. 2329. é 

Commonwealth Engineering, Dayton, O. — Buys 


Famous Patents— 

Colonel H. A. Toulmin, Jr., Chairman of the board, has announced 
the acquisition by this company of the 50 patents of the Chadeloid 
Chemical Co., of New York City, dealing with wood stains, opalescent 
lacquers and varnish removers. Many of the inventions of the late 
Carleton Ellis are covered by the patents transferred. A new com- 
pany, the Chadeloid Corp., of Dayton, Ohio, has beeen formed to 
acquire these properties. 

The new corporation has also acquired the many licenses already 
existing betwen its predecessor and the leaders of the industrial finish- 
ing industry representing many of the major units in the paint and 
varnish field. 

Commonwealth Engineeering owns New Wrinkle, Inc., which under- 
took the mass licensing and merchandising of Wrinkle Finishes about 
six years ago and now has some 200 licensees consisting of practically 
all of the members of the industrial finish industry in the United 
States and many leading corporations abroad. 


Commonwealth & Southern Corp.—SEC Approves Re- 
capitalization Plan—Only Minor Amendments Required 


With certain reservations, necessitating the filing of minor amend- 
ments, the SEC on May 31 approved the recapitalization plan filed 
by the corporation. 

The plan, the Commission agreed unanimously, meets the require- 
ments of its one-stock recapitalization order of April 9, 1942; is ‘fair 
and equitable’’ to the company’s security holders and is ‘an appro- 
priate step toward bringing Commonwealth into compliance with the 
integration standards" of the Public Utility Holding Company Act. 

If the stockholders approve the plan after it has been amended, 
the Commission said, it would make application, pursuant to the re- 
quest of Commonwealth, for court enforcement. “If the amendments 
are not made, or if the plan does not receive a favorable vote of 
stockholders,’ the Commission's opinion stated, ‘‘we shall then con- 
sider what further action should be taken in these proceedings.” 

The plan provides for a distribution of common. stocks of four 
subsidiaries, and of shares of Commonwealth's own new common stock 
in exchange for the outstanding preferred and common stocks of 
Commonwealth on the basis of _ for the present preferred stock 
as a Class and the remaining 15". for the present common stock as 





a class. 
The subsidiaries to be distributed are the so-called ‘‘Northern” 
utilities—-Consumers Power Co. (Mich.), Central Illinois Light Co., 


Southern Indiana Gas & Electric Co. and-Ohio Edison Co. Pennsyl- 
vania Power Co. became a subsidiary of Ohio Edison following certain 
readjustments completed a few months ago. Thus all of the existing 
preferred stock of Commonwealth would. be eliminated and the com- 
pany would be left with five utility. subsidiaries operating in Georgia 
Mississippi, Florida, Alabama and Southern Carolina. 

Before making the distribution, Commonwealth would take legal 
action to change the common stock of Consumers Power Co. and 
Ohio Edison Co. into 1,795,847 shares each and that of Southern 
Indiana Gas and Electric Co. and Central IMinois Light Co. into 
359,170 shares each. The company would issue 8,979,234 shares of its 
— sed common stock, and distribute ‘packets’ of the new. stock 
as follows: 


Details ef Exchange—Each share of Commonwealth's 1,482,000 shares 


-of preferred stock would be exchanged fer 1.03 shares of common stock 


of Consumers; 1.03 shares of common of Ohio Edison: 206 /1000 of 
a share of common of Central Illinois and 2061000 of a share of 
common of eee Indiana; 5.15 shares of Commonwealth’s new 
common, and from $2.75 to $3.50 in cash. The latter su | 
fixed by the board of directors. maps ting 
Each share of Commonwealth's 33,673,328 shares of comm 
Ith’s y 328 . on stock 
would be exchanged for 8/1000 of a share of common of Consumers: 
8 1000 of a share of common of Ohio Edison and 16/10,000 of a 
“ ef Commonwealth’s new common stock. 
n arriving at the conclusion that the plan was fair and e uit 
as able, 
the SEC found that future net income applicable to the Saburicies 
being distributed might be expected to average $17,700,000 yearly since 
the Commission said, the present Federal excess profits tax would 
not be permanent and there was a ‘‘substantial possibility” of favor- 
able refinancings of some of the subsidiaries’ debt and preferred stocks 
Jay Samuel Hartt, consulting engineer for the company, estimated the* 


prospective annual consolidated net income at $24,708,000 while 


R. Whiting, President of the company, testified he consider Justin 
000,000 as a fair estimate of Cemmonwealth's prospective net i aoe 
Fifteen Days Are Allowed—Commonwealth was allowed 15 vn nen 
in which to file the amendments, which would require the oe tee 
of a new board of directors of Commonwealth within . ection 
time after the distribution of 75% of the new common 
endowing of the new common stock with the right of ¢ 
voting in all elections of directors, and amending the char: 
Consumers and Southern Indiana to give the preferred stock of 
of each the right to elect a majority of the board oi directors . 
defaulis aggregating one year’s preferred dividends. ond 
The amendments, together with others not adopted by tn, © 
mission, were suggested by the staff of the SEC’s pu eae aM~ 
division, and Commonwealth's counsel, in their reply briefs jna;.... 
the company’s willingness to accept the amendments ordered 
Commission’s ruling. . 
Weekly Output— 
The weekly kilowatt hour output of electric energy of subsiaia, 
of this corporation adjusted to show general business condit; "eps 


territory served for the week ended May 31, 1945 amounted to 247. 

582,980 as compared with 236,506,900 for the corresponding weer :. 

1944, an increase of 11,076,080 or 4.68° - 
Preferred Dividend Authorized— 


The Securities and Exchange Commission on 


it] 


May 30 approved 


proposed payment of a dividend of $1.25 per share on the aekpaar 
preferred stock. The distribution will be made on June 27 to holder 
of record June 13.—V. 161, p. 2441. _ 
Connecticut Power Co.—Partial Redemption— 
There have been called for redemption on July 1, 1945. throyon 


operation of the sinking fund, $19,000 of first and general mortgao, 
344% series B bonds due 1967 at 102 and interest. Payment will #4 
made et the Hartford National Bank & Trust Co., trustee, 777 Mair 
Street, Hartford, Comn.—V 161, p. 1540. = 
Consolidated Cigar Corp.—Partial Redemption— 
The corporation has called tor redemption on July 2, next. 307 
of its outstanding shares of $4.75 cumulative preferred stock. at $100 


per share and accrued dividends. Payment will be made at the Many. 
facturers Trust Co., 45 Beaver St., New York, N. Y.—V. 166, p. 2540. 


Consolidated Coppermines Corp.—Earnings— 


Quarters Ended March 21 1945 1944 
Net income , aa $287,399 $119,724 
Actual exploration and development expenses 11,244 45 765 


Amortization cf mine development net of cur- 








rent period's expendilures shown above__ 61,788 11,962 

Depreciation ‘_____ 25,691 38,309 

Net income ; $168,677 $23,490 

Estimated Federal income taxes 40,000 6,000 

SL 

Net income before depletion eee ee $128,677 $17,699 
—V. 160, p. 2644. 


Consolidated Edison Co. of New York, Inc.—Commis- 
sion Rejects Merger Plan — Unification of Brooklyn, 


Queens Concerns May Be Approved— 


The New York P. S. Commission rejected, June 6, the plan of the 
company to merge with its five subsidiaries, New York Steam Corp 
Westchester Lighting Co., Yonkers Electric Light & Power Co., Brooke 
lyn Edison Co. and New York & Queens Electric Light & Power Co. 

Milo R. Maltbie, Chairman, who rendered the Commission's opinion, 
Said, however, that unification of Brooklyn Edison and New York & 
Queens Electric with the parent company might be approved if the 
three companies set jorth more precisely the rates which would pe 
charged and the provosed edjustments which would be made in the 
accounts and records of the three utilities. 

The principal consideraticn in a plan of merger, according to the 
opinion, is whether the plan is in the public interest. Also involved 
are reasonableness of rates, adequacy of services, interests of minority 
stockholders and consideration of economies which would accrue from 
the merger to justify eliminaticn of the subsidiaries. 

According to testimony of Ralph H. Tapscctt, President of Consoli+ 

dated Edison, the merger would effect a Saving of more thar $2,000,000 
within a year after such unification was completed. Income tax 
Savings would amount to $900,000, and the balance would be reflected 
in lower administrative costs, 
In the caSe of New York Steam, the Commission holds that the 
functions of the company are dissimilar from the other companies in 
the Consolidated system, “The advantages of merger (relatively smal] 
Savings in operating costs) are mere than cffset by the interference 
with adequate rate and service regulations,”’ the Commission stated. 

The Commission cited aas its reason for disapproval of the plan of 
merger of Westchester Lighting and Yonkers Electric with Consolidated 
its opposition to the extension of gas and electric company mergers 


‘where the public interest dces not dictate such approval.” Such 
pe sagt render competitive services, the Commussion added, and 
when conditions are dissimilar inequaltiies in rates and services are 


likely to appear, with the result that some areas may be burdened 
for the benefit of other areas. 

The cost of supplying service in the Westchester area, the opinion 
points out, differs considerably from costs in Brooklyn and Queens, 
It would be difficult, the opinion continues, to establish uniform rates, 
and approval of the merger might result in the imposition of 4 
burden upon one class in favor of ancther. 

Rates in Westchester range from 95 ceats for the first 10 kilowatt- 
hours to two cents a kilowatt-hour in excess of 150. In New York 
City the comparable rates are 90 cents and two cents a kilowatt-hour 
in excess of 125. 
eine econcmies claimed for the plan have already been achieved 

i1rough parent control of the subsidiaries, the Commission claims, 


<< oe additional econcmies might be achieved would result 
m the merger of Brooklyn Edison end New York & Queens 


Electric into Consolidated. 
approximately $1,250,000,000. 


Output of Electricity— 


PP ar leery sits June 6, have announced System output of clectricity 

icity generated and purchased) for the week ended June 3, 1945, 
sce to 153,600,000 kwh., compared with 164,5C0,000 kwh. {or 
. corresponding week of 1944, a decrease of 6.7%. Local distribu- 
jraaernd canter amounted to 153,000,000 kwh., compared with 160.- 
rye =~ ae + atte aaee week of last year, a decrease Of 


Total assets of the three companies are 


Consolidated Electric & Gas Co.—Immediate Payment 
Being Made on $2,000,000 of Called Bonds— 


In connection with the recent ar valling of 
9 nnouncement of the calling 
saeee eee of collateral trust bonds, 6° series, due Aug. 1, 1957, for 
that | ated July 1,°1945, at 109 and interest, the company s{a‘es 
pies mediaie payment of the full redemption price, together wit? 

crued interest to July 1, 1945, will be made at any time upon 


ores 4 
> = and surrender of any of the called bonds. See V. 161, 

















Sensatideted Gas Utilities Corp.—Earnings— 

ears End. Apr. 30— 1945 19 1942 

‘ 44 1943 7 
uersting revenues $3,910,038 $4,011,468 $3.354,380 $2,758,6/- 
Prog acs and taxes-___ 2,416,325 2,369,487 1,729,320 1.425.895 
Tov. for depr. & depl. 386,447. 4721393 «400.524 391.212 
Balance ti ___ $1.107.; 7. $941.559 
Other income ca ’ rays bt eager? 10.390 
Gross income $1,113 9 7 982 89 1,958 

--- 'f 549 7,982 $95! 
Income deductions _ 293,542 or hLais 9125.3 70 353,805 
Net income -. $820,007 $844,457 $904,612 $598,153 


Balance Sheet, April 30, 1945 
Assets—Property, plant and equipment, $15,779,771; intangibl 
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— 
ants. $842,964; investments, $9,914; cash in banks and on hand, 
= 943.142; U. S. of America Treasury savings notes, series C, $312,252: 
77 § of America 114° Treasury notes, series C, 1947, $125,651 
. counts receivable (net), $368,451; indebtedness of employees. $3,958; 
ventories, $209,275; deferred charges, $81,255: total, $18,656,633 
: Liabilities—Capital stock, $886,027; funded debt, $5,612,000; accounts 
»savable, $156,726; accrued taxes icther than Federal and State taxes 
» inecme), $52,574; interest accrued, $61,961; miscellaneous accruals, 
1.241; provision ior Federal and State taxes on income, $513,941; 


nsumers’ deposits, $183,544; depreciation and depletion reserve, 
4 428.137; contingencies and miscellaneous reserve, $213,599; main 
xtension deposits (refundable), $496: contributions for extensions ‘not 


-efundable), $6,141; capital surplus, $3,375,368; paid-in surplus, $8,378; 


arned surp]us, $2,946,500; total, $18,656,633.—V. 161, p. 2329. 
Consolidated Investment Trust (Boston)—80-Cent Div. 
The trustees cn June § declared a dividend of 80 cents per share 
on the capital stock, payable June 30 to holders of record June 15 
A dist ibution of 40 cents was made on March 31, last Payments 
ret 1944 were as follows: March 31, 30 cents: June 30, 60 cents, and 
Sept. 30 and Dec. 26, 80 cents each.—V. 161, p. 1093. 
Consolidated Retail Stores, Inc.—May Sales— 
Period End. May 31 1945 --Month—1944 1945—-5 Mos.-—1944 
Sales $1,877,813 $1,683,927 $10,117,865 $8,615,751 


V. lel, p. 2329. 


Consumers Power Co.—FEarnings— 


Period End. Apr. 30 1945-—-Month—i)44 1945—-12 Mos.—-1944 
Gross revenue $5,106,850 $5,095,550 $57,665,283 $59,082,526 
Operating expenses - 2,264,430 1,951.577 28,636,142 22,871,698 
Depreciation & amortiz. 566,804 822.690 8,300,189 7,845,679 
Provision for taxes 1,329,498 1.280536 9,090,059 15,921,783 

Gross income $94€.118 $1,042,653 $11,728,893 $12.442.366 
Int. & other deducts. 360,164 389,686 4,673,370 4,721,461 

Net income — $585,954 $652.767 $7,055,523 $7,720,905 
Divs. cn preferred stk. 285,389 285.289 3,424,818 3,424,819 

Balance aa $300,565 $357,378 $3,630,705 $4,296,086 


—V. 16i, p. 1877. 


Continental Engineering & Managemeni Corp.— 
Changes Name—Now Controls 85° of Jacobs Aircraft 
Stock— 

The name of this corporation—new owners of the Jacobs Aircraft 
Engine Co. of Pottstown, Pa. -has been changed to Republic Industries 
Inc., it was announced on June 4. 

Following sale of the Jacobs Aircraft Engine Co. stock on April 26, 
the purchasers announced that aircraft engines would continue to 
be produced at the Pennsylvania plant under the Jacobs name. The 
change of the holding company’s name does not alter the ownership 
nor the policy announced at that time. 

Under the purchase agreement on the Jacobs stock, the new owners 
agreed to purchase all outstanding stock held by the minority stock- 
holders at $6 per share, a price considerably above the average market 
price of the stock for the past two years. Approximately 85’ of the 
stock had been purchased as of June 1. 


Continental Mills, Boston—Offer Considered Too Low 


The directors, states Charles B. Barnes, President, in a letter to 
stockholders, ‘‘beiieve that both from the point of view of the value 
of assets and from the point of view of potential earning capacity, 


the price of $125 per share for the mill (recently offered by a chari- 
table trust of which Andrew N. Winslow, Jr. is trustee) is inadequate.” 

Mr. Barnes states that when Vernon L. Faulkner became Treasurer 
and took over the management of the mill in the fall of 1940 the 
company had a surplus of $34,623. In the 4% years since then, 
there has been built up a surplus of $691,345, there has been estab- 
lished a contingency reserve of $115,000 and since August, 1942, 
dividends totaling $13 per share have been paid. . 

As of Dec. 31, 1944 the company had net quick assets of $721,733. 
In the 4% years there has been spent on plant and equipment, mostly 
for new machinery, a total of $1,072,253, which with the net quick 
assets makes a total of $1,793,968. This alone, Mr. Barnes states, is 
$28.98G6 more than the total offered price of $125 per share, or 
$1,765,000 for the 14,120 shares outstanding.—V. 161, p. 2441. 


Corning Glass Works—Acquires Plant in Canada— 


The corporation has completed negotiations for the purchase of a 
new plant at Leaside, Ontario, Canada, for the manutacture of a 
complete line of glass baking wave, the first to be made in the 


Dominion, Glen W. Cole, President, announced on June 4. ; 

Operations of the Canadian: plant will be broadened as rapidly as 
possible to cover other types of glassware, Mz. Cole said. This corpo- 
ration has been supplying Canada with various glass products from its 
American plants. 

The Canadian development represents Corning’s third move in the 
foreign field during the last two vears. In 1943 the company bur- 
chased an interest in Cristalerias Rigolleau in Argentina, and in 1944 
acquired an interest in Vidraria Santa Marina, of Sao Paulo, Brazil. 


Operations of the Canadian plant will be handied through a wholly- 
owned subsidiary to be organized for the purpose. The new plant is 
being purchased from the Dominion Government. It is part of a plant 
formerly managed by Research Enterprises, Ltd.—V. 161, p. 2330. 


Plans Post-War Expansion— 


The corporation has its house in order and is ready to reconverfi 
part of its manufacturing operations to the production of civilian 
goods just as rapidly as Government regulations will permit and as 
materials pre available. acccrding tc R. C. Cosgrove, Vice-President and 
Generel! Manager of the corporation’s manutacturing division, who 
discloced that all of the Crosley plants in Cincinnati will be devoted 
to radio receiver production, while the manufacture of Crosley Shelva- 
dor refrigerators will be concentrated at the company’s plant in Rich- 
mond, Ind., now engaged in turning out turrets for Martin PBY bomber 
planes. 

Mr. Cosgrove revealed piens for the exvansion of the 
Manufeeturing facilities in Richmond, Ind., in preparat’on for the con- 
centration of all Crosley Shelvador refrigerator production there. 

“Originally, we had planned to spend sbout $1,750,000 to ge’ the 
Richmend plant ready for refrigerator production but revised plans 
call for more than $2,000.000,"" he stated. 

Plans are made, Mr. Cosgrove said, for large extensions on both the 
north and south sides of the present plant, with a new office building 
in front of the plant. 

He pointed out that there is reom for three more buildings cn the 
Crosley property in Richmond and that plans are being considered for 
another building, 1900 feet in length. 

Crosley’s war production will taper off gradually, according to the 
present schedule, thus enabling the company to diver its efforts gredu- 
ally, and not suddenly from war to peacetime manufacture, Mr. Cos- 
grove odded. - 

“In March, 1945, we turned out more than $11,000,000 worth of war 
foods and thst promises to be our peak month,” he said. ‘A few 
months ego, the products we turned cu‘ in March would have been 
Valued. at $15,000,000 but production efficiency has reduced costs to 
the Government so that we received only $11,960,000 for them. 

Gredual cutbacks and-termination of certair. contracts wil! result in 
the tanering-off of the company's war production, month by menth, 
until it is expected to be down to about $5,500,000 in December, 1945, 
Mr. Cosgrove said.—V. 161, p. 1314. 


(The) Cross Co., Detroit—10-Cent Cash Dividend— 


The directors’on June 4 declared a cash dividend of 10 cents per 
Share on the common stock, payable July 20 to holders of record 
June 30. A cash dividend of 5 cents per share was made on April 20, 
last. Distributions of 5’; each in stock were made on Jan. 20, 1945, 
and on Oct. 20, 1944. No cash dividends were paid during 1944. 


Crosley Corp. 





company’s 


—V. 160, p. 2644. 


Crown Drug Co.—May Sales Up 4.9% — 


_ Period End. May 31 1945 ~Month—1944 1945—-8 Mos 1944 
Sales $978,554 $932,727 $7,850.412 $7,474,334 
V. 161, p. 2107. 


Curtis Manufacturing Co.—Renegotiation Proceedings 


W alter Cc Hecker, President, on May 31, stated Renegotiations with 
the War Contracts Price Adjustment Board of the Army Service Forces 
fo. the fiscal year ended Nov. 30, 1944 have been concluded 

“The Price Adjustment Board has determined that $248.958 ‘before 
deduction of income and excess profits tax) is refundable to the 
Governmen(| as excessive profits After crediting $226,355 applicable 
Federal taxes thereon, $22.603 has been paid to the Government 
rhis payment, plus a reduction of $21.498 in the ‘Post War Refund’ 
made a total of $44,101 as the cost of renegotiations for the year 

“This sum ha been charged to the ‘Reserve for Contingencies,’ 
necessitating no change in net income for the year as previously 
reported See also V, 161, p. 877. 


Curtiss-Wright Corp.—New Secretary & Treasurer— 

G. W President, on May 31 announced the 
Miss Julia M. Scanlan, former Assistant Secretary, as 
the corporation and its subsidiaries. Wright Aeronautical 
and the L. G. S. Spring Cluteh Corp 

R. J. Lindquist, Vice President and Controller, 
tional title of Treasurer Both succeed E, S 
Signed as Secretary and Treasure1 V. 161, p 


Davega Stores Corp.—To Retire 
Declares 30-Cent Common Dividenda- 


All of the outstanding shares of 
for redemption on July 9, 
dividends to such date. 


Vaughan election of 
Secretary of 
Corporation 


received the addi- 
Cramer, who has re- 
460 


Preferred Stock—— 


stock have been called 
$26.25 per share and accrued 
to 343, cents per share. Surrender 


preierred 
next, al 
amounting 


of. the preferred stock for the redemption price may be made at 
any time at the New York Trust Co., 140 Broadway, New York, N. Y. 


The directors on June 6 declared a dividend of 30 
on the- common stock, par $5, payable June 30 to 
June 16. This compares with 20 cents paid on 


30 cents on June 26, 1944.-—V. 160, p. 2541 


cents per share 
holders of record 
Jan. 3, last, and 


Dayton Power & Light Co.—Earnings— 

Period End. Mar. 31 1945—3 Mos.-.1944 1945-12 Mos.—-1944 
Gross revenues $6,324,118 $5,976,319 $21,967,781 $20,852,564 
dperation 2.571.829 2,749,230 10,236,292 9,562,837 
Maintenance 234,515 222,594 966,685 914,746 


Prov. for retirements 640,570 621,162 2,419,999 2,300,106 
Federal income taxes 295,000 348,000 1,305,000 1,172,000 
Fed. excess profits taxes 1,034,000 876,000 3,019,000 2,852,000 
Otber than Fed. inc. and 

excess profits taxes 462,076 456.513 1,691,222 1,657,595 


$2,338,581 
34,919 13,887 


$680,127 $702,619 
8,893 9,231 


Net oper. revenue 
Other income 


$707,850 $2,373,500 


Gross corporate inc $689,020 
Int., other fixed chgs. 
und misc. deducts 209,322 217,012 818,249 865,713 
Net income $479,698 $490,636 $1,555,251 $1,541,455 
Preferred dividends 112,503 112,503 450,012 450,012 


Partial Redemption— 


The company has called for redemption on July 1, next, $174,000 of 
first mortgage 3 bonds due 1970 at 10642 and interest Payment 
wiH be made at the Irving Trust Co., trustee, One Wall Street, New 


York, N. Y V. 161, p. 461. 


Decca Records, Inc.—Changes in Personnel— 


Jack Kapp. President, on June 5, announced the election of Milton 
R. Rackmil as Vice-President of this company, David Kapp as Vice- 
President in charge of recording and Samuel Yamin as Assistant 
Treasurer, and the appointment of Leonard Schneider as Director of 
Advertising and Sales Promotion. Mr. Rackmil will continue to serve 
also as Treasurer, an office which he has held since the company's 
inception. 


The Decca Distributing Corp., a subsidiary, announced the election 
of Harry Kruse as Vice-President in charge of branch office sales, 
and Brunswick Radio Corp., another subsidiary, announced the elec- 
tion of W. Trembeth Walker as Vice-President in charge of plant 


and production._-V. 161, p. 2217. 


Deere & Co.—New Vice-President— 
H. L. Boyle has been elected Vice President in charge of purchas- 
ing, a new office in the organization.—V. 161, p. 2217. 


Delaware Lackawanna & Western RR.—Plan of Ad- 
justment— 

Holders of certificates of deposit issued under the plan of adjust- 
ment by merger of Lackawanna RR. of N. J. and holders of shares of 
the capital stock of Lackawanna RR. of N. J. may now receive the 
bonds and cash issuable and payable to them in accordance with the 
provisions of the plan of merger by surrendering such certificates 
of deposit or shares of such capital stock in negotiable form to First 
National Bank. New York, agent, at its office, Two Wall Street, 
New York, N. Y 

Bonds will be issued in bearer 
cipal, in denominations of $1,000, 
registered form in denominations of 
V. 161, p. 2442. 


repisterable as to prin- 
end $25 and in fully 
multiples thereof. 


coupon form 
$500, $100 
$1,000 and 


Denver & Salt Lake Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $206,861 $267,666 $215,505 $118,830 
Net from railway 16,039 48,739 44,035 “23,905 
Net ry. oper. income 42,882 63,247 60,557 2.790 

From Jan. 1 7 = 
Gross from railway 971,494 1,097,472 1,048,344 755,621 
Net from railway 188,983 227,504 320,440 166,719 
Net ry. oper. income 288,402 303,282 373,465 257,898 

Deficit.—-V. 161, p. 1995. 


Devoe & Raynolds Co.—New Directors— 


The stockholders on June 4 authorized an increase in the board 
membership from 12 to 15 and elected the following new directors: 
Clarence W. Slocum (President of the Beckwith-Chandler division), 
Rov A. Plum (President of the Truscon division), and Eric Peniston 
‘a former director recently with the armed services). -V. 161, p. 1995. 





Diamond Match Co. (& Subs.)—Earnings 


; 1942 
Quarter End. Mar. 31 1945 1944 1943 1942 
Earns. from all sources $1,737,512 $1,476,301 $1,332,761 $1,263,737 
Federal taxes, etc. 1,206,336 924,142 758,720 697,361 
Depreciation 36,079 42,055 48,917 51,291 
Net profit + $495,097 $510,104 $525,124 $515,085 
Pref. div. requirement 270,097 225,000 225,000 225,000 
Common dividends 262,500 262,500 262,500 262,500 
Shares com. stock out- < 7 
standing (no par) 700,000 700,000 700,000 700,000 
Earnings per share $0.39 $0.41 $0.43 $0.41 


—V. 161, p. 1315. 


Dominican College of St. Thomas Aquinas and Domin- 
ican Fathers, Province of St. Albert the Great—Calls 
$125,000 of Bonds— 


There have been called for redemption on July 1, next, $125,000 of 
first mortgage serial bonds due July 1, 1949, 1950, 1951, 1952 and 1953 
(Nos. 176 to 300, inclusive), at 100 and_interest. Payment will be 
made et the American National Bank & Trust Co., trustee, 33 North 
La Salle Strect, Chicago, Ili.—-V. 159, p. 2414. 


Diana Stores Corp.—May Sales Increased 16.1% — 
. Period End. May 31 1945——Month-—1944 1945-10 Mos 
Sales $972,726  $837.728 $9.232.519 


Hale, Inc 


1944 
$8,009 26° 

Above figures 
in March 


include sales of Peggis 


: ‘ which wa 
1945 V. 161, p. 210 


acquires 
Dominion Malting Co., Ltd. Securities Offered 
Gairdner & Cu. Ltd., recently placed on the Canadian 
market $850,000 first secured bonds, series A and $200,- 
000 5°% cumulative redeemable sinking fund preferred 


stock (par $100). 

The bond issue consisted of $495.000 31 seriol bonds, maturing 
$42,500 annuall 1946 » 195 nelusiv and $425,000 3°, erial 
bonds maturing $42,500 annually 1o5¢ 1965, inclusive V. 160, p. 982 

V | 2 


(E. I.) du Pont de Nemours & Co.. Ine. Changes in 


Personnel 

Spencer Brownell, Jr an attorney in the company’s legal depart- 
ment, has been appointed special assistant to W. S Carpenter, Jr. 
President, effective June 1. . : 

Mr. Brownell succeeds Dr. C. Lalor Rurai who he’s been appointed 
Chairman of the board of Cia. Mexicana de Explosivos. which operates 
a commercial dynamite plant in Mexice and Chairman of the boare 
of Du Pont S. A., general sal orfic for other Du Pont products in 
that country V. 161, p. 2442 


Duquesne Natural Gas Co. 

There have 
$60.000 of general and 
1933, at 100 and interest 
Pennsylvania Company for 
ties, trustee, 15th 
Pp, 2756. 


Partial Redemption 

redemption on July 1, 1945. a total eof 
refunding mortgage 7 bonds dated July 1, 
Payment will be mede at the office of The 
Insurances on Lives and Granting Annui- 
and Chestnut Philacelphia, Pa V. 160, 


been called for 


Streei, 


Eastern Gas & Fuel Associates 
Plan With SEC- 
The 


Files Recapitalization 


has filed 


company recapitalization plan with the SEC. The 
Step followed acceptance by Koppers Co, of an SFC order directing 
it. to dispose of its interest in Eastern Gas Koppers Co, owns 13 4'o 
of the 6 preferred and 78 of the common of Eastern Gas 

An important provision of the plan is the refunding of $25,000,000 
first mortgage and collateral trust 4 bonds to take advantage of 


existing lower interes! 
refunding program independently of 

Under the plan the company will issue 
Shares of new commen stock (par $10) The common will have ex- 
clusive voting rights in the election of trustees except where dividends 
on the prior preterence stock are in default for four quarterly periods 

The outstanding 4!» prior preference stock will remain unchan sed 
except for minor improvements of a protective character including 
in the event of default of fow quarterly dividends, the right to elect 
a majority of the trustees 


rates. It is proposed to proceed 


other proposals of 


the 
plan 
2,202,090 


with 
the 
approximately 


debt 


The 6% preferred stock, on which $32.25 per share in dividends 
had accrued to Jan. 1, 1945, will receive approximately 85% of the 
new common stock, being exchanged at the rate of five shares of new 
common for each share of preferred 

Holders of the present commen stock will receive about 15 of the 
new common or one-sixth of a share of new common for each present 
share. 

By writing off intangible assets and making certain other adjust- 
ments, the consolidated balance sheet of the Associates and consoli- 
dated subsidiaries will be adjusted in the tetal amount of $46,179,228 
As a result of this write-off, the present consolidated earned surplus 
will be eliminated and future dividends will be limited to the con- 
soOlidated earned surplus accumulated after Dee. 31, 1944 V. 161 
p. 2442. 

Eastern Stainless Steel Corp.—Earnings— 

Quarters End. Mar, 31 1945 1944 1943 1942 
Profit after charges $200,093 $351,065 $574,932 $350,275 
Fed. (incl, excess prot : 

tax) & State income 

taxes (estimated ) 62,500 253,514 451,707 160,944 

Net profit for period $117,598 $98,151 $123,226 $190,333 
Earns, per com. share $0.56 $0.47 $0.58 $9.91 

¥. 161, pi 233%. 

Eastern Utilities Associates (& Subs.) Earnings— 

Period End. April 30 1945-- Month 1944 1945-12 Mos..--1944 


Operating revenues $957,394 $961,104 $1:,639,313 $11,328 23a 


Operation 544,835 548,493 6,910,893 6,554,644 
Maintenance 51,597 47,437 602,454 483,801 
Taxes (incl. ine. tax.) 167,843 168,848 1,753,772 1,885,904 

Net oper revs $193,117 $196,324 $2,372,192 $2,403,887 
Non-operating inc.(net) 25,126 25,129 311,438 308,638 


Balance $218,244 $221,453 $2,683,631 $2,712,525 


Retirement res. accru 61,800 63,260 735,765 759,100 

Gross income $156,444 $158,193 $1,947.866 $1,953.495 
Int. & amort 36,180 36,269 442.576 498.127 
Miscel. deductions 3,615 5,180 17,050 22,22} 


Balance $116,648 
Preferred dividend deductions: B.U.G. 
Applicable to minority int 
Applicable to E. U. A 

Eastern Utilities Associates— 
Earnings of sub applic to E. U. A 
Non-subsidiary income 


$116,844 $1,488,239 $1,433,074 
& E. Co 77,652 
20,746 
389,842 


77,653 
20,161 
335,264 


~ 


$1,389,842 $1,335 
209,131 


Total $1,598.974 $1.567.632 
Expenses, taxes and interest 151,780 145,024 
Balance 31.447 193 $1 42° 60 

V. 161, p. 1996 ae eee 


Ebasco Services Inc.—-Weekly Input— 


For the week ended May 31, 1945, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
Americen Power & Light Co., Electric Power & Light Corp. and Na- 
ticnal Power & Light Co., a* compared with the corresponding week 


during 1944 were follows (in thousands of kilowatt-hours); 


2 Lnerease 
Operating Subs. of 


1945 1944 Amt Pct. 

American Power & Light Co 167,442 165,873 1,569 0.9 

Electric Power & Light Corp 92,166 92.506 340 0.4 

National Power & Light Co 98,508 95,123 3,385 3.6 
“Decrease. 

Note —The above figures do not include the system inputs of any 


companies not appearing in both periods. 


Oficials Promoted— 

The company on June 4 
as Executive Vice-President 
charge of engineeering and constructicn succeeding Mr. Wescott. 

Company officials stated that these appointments were made in 
connection with the expansion of Ebasco’s technical and managemen? 


announced 
and F. C 


appointment of T. C. Wescott 
Gardner as Vice-President in 


services to industrial and public utilitv clients outside the Electric 
Bond and Share system V. 161, p. 2442. 
Ekco Products Co.—Initial Dividends— 


The directors on June 4 declared an initial dividend of $1.01'4 a 
share on the 4'2‘. preferred stock, and an initia! dividend of 30 cents 
a share on the common stock, both pavable Aug. 1 to holders of 
record Julv 16 The preferred dividend is for the period from May 9 


to Aug. 1 The dividends are the first since reclassification of 
the company's stocks and sale of blocks of each issue to the publie 
in May. See V. 161, p. 2218. 
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Fl Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Mar. 31— 1945—-Month—1944 1945—12 mos.——1944 











i : 757 7 51,66 7 252 
Operating revenues_-_-_- $757,395 $747,329 $7,961,660 $7,928, % 
p= anata ae 144,080 132,36Y 1,471,010 1,982,324 
Maintenance -- ; 19,660 21,893 296,886 309,977 
Deprec., dep].—prov. for 

Sotteseeamtn ae. 129,188 130,430 1,561,910 1,235,824 
ses, other than Fed- ah 
be income 29 822 35.972 363,780 369,284 
Wet oper. revenues $434,644 $426,665 $4,268,074 $4,030,823 

Exploration and devel- : 
opment costs 5,684 15,216 170,346 73,012 
Balance $428,960 $411.449 $4,097,728 $3,957,811 
Other income Dr7,9i6 Dr 7,485 1,719 38,957 
Gross income before q 
Fed. income taxes $421,044 $403,964 $4,099,446 $3,996,768 
Income deductions : 34,425 41,865 405,652 395,108 
Fed. normal & surtax 105,331 96,424 1,158,960 1,119,460 
Ped. exc. profits tax 21 777 220,839 231,407 
Net income ; $281,288 3243,298 $2,313,996 $2,259,793 
Pfd. stock div. require. 8,632 8.632 103,579 103,579 
Balance surplus : "$272,656 $235,266 $2,210,417 $2,156,214 
—V. 161, p. 2331. 


Elastic Stop Nut Corp. of America—New V.-Pres.— 


Arthur G. Pranzley has been appointed Vice President and Luther 
H. Atkinson has been elected a Director to succeed Whitley C. Collins 
who has resigned as Vice President and director.—V. 161, p. 2107. 


Emerson Electric Manufacturing Co.—Special Offer- 
ing—A special offering of 6,000 shares of common stock 
(par $4) was made on the New York Stock Exchange 
May 31 at $2514 per share, with a commission of 50 cents, 
by Van Alstyne, Noel & Co. The sale was completed in 
the elapsed time of 26 minutes. There were 41 purchases 
by 20 firms; 1,000 was the largest trade, 20 the smallest. 
—V. 161, pp. 566 and 984. 


Engineers Public Service Co.—To Sell Subsidiary— 


The company's proposal io sell all the outstanding securities of 
Missouri Service Co. of Tarkeo, Mo., to J. Leo Scanlon of Buffalo, 
N. Y., for a base price of $750,000, subject to adjustments, has been 
approved by the SEC. The securities consist of 7,500 shares of com- 
mon stock and $635,000 first mortgage income bonds, 6‘« series A, 
due July 1, 1953. Prior to the sale Engineers will donate to Missouri 
all the capital stock, 100 shares, of Northern Kansas Power Co., whose 
properties will then be merged into Missouri Service.—V. 161, p. 2331. 


Equitable Life Assurance Society of the United States 
—Assets Rise to New Peak— 


The life insurance in force of The Society has crossed the nine- 
billion dollar mark to a new record high of $9,094,327,000, an increase 
of $196,000,000 since the beginning of the year, Thomas I. Parkinson, 
President, disclosed on June 1. Assets of The Equitable have also 
increased to a new peak of $3,532,320,000, he added.—V. 161, p. 2331. 


Equitable Office Building Corp.—Makes Payment on 
Mortgage— 

A letter addressed to the debenture holders by the protective com- 
mittee advises them that on May 21 the trustee paid $464,517 to the 
Equitable Life Assurance Society of the U. S. on account of the past 
due amortization on the first mortgage, thereby reducing the mortgage, 
subject to possible adjustments, to $16,164.620. The mortgage matures 
May 1, 1974, and requires payments of $992,371 annually, which are 
applied to interest at the rate of 4.4% and the balance to amortiza- 
tion. 

The letter reports that the building is 98% rented and has a gross 
rent roll of $3,100,000, with estimated income from electricity and 
other sources of $300,000, making total gross estimated income of 
approximately $3,400,000 for the current fiscal year ending April 30, 
1946. The trustee estimates that the net earnings for the current 
year will approximate $1,465,000. before interest, amortization, de- 
preciation or Federal inccme taxes.—V. 161, p. 2331. 


Eureka Vacuum Cleaner Co.—New Official— 


William A. Matheson, formerly President of the Williams Oil-O- 
Matic Heating Corp., which was acquired by Eureka Vacuum on 
June 4, has been elected a Vice-President of the Eureka company and 
Manager of the Williams division. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 220,000 
additional shares of common stock (par $5) upon official notice of 
issuance thereof, which will make the total amount authorized to be 
listed 495,618 shares.—V. 161, p. 2443. 


Fairchild Engine & Airplane Corp.—Initial Dividend— 


The directors have declared an initial dividend of 4125 cents per 
Share on the $2.50 cumulative preferred stock (without par——convertible 
prior to May 1, 1945) for the period from May 1 to June 30, pay- 
able July 2 to holders of record June 15.—V. 161, p. 1997. 


Falconbridge Nickel Mines Ltd.—Earnings— 














Quarter Ended March 31— 1945 1944 
Gross operating profit ’ ee af $506,667 $667,119 
Deferred development and depreciation = 158,219 303,362 

Operating profit before taxes = pees % $348,448 "$373,756 
Non-operating revenue és - 10,109 10,036 

Profit before taxes 7 - $358,556 . "$383,792 
Provision for taxes _____- cn imn ai ch ee 93,000 114,000 

Net profit peace cael $265,556 $269,792 
Capital expenditures: 

Plant and equipment_-_-- a etg aces — $25,274 $72,320 

Financial Position, March 31 

Current Assets— 1945 1944 
Cash and accounts receivable_......_ ________ $5,482,561 $4,979,927 
Securities at cost Seaten eccticinastblccats 1,245,387 745,387 
Investments in associated companies______ ____ 110,550 51,750 
Metal inventories at cost ; i pe: 1,193,010 1,090,900 
Mill, mine and smelter supplies < ates 655,938 654,352 

ee eee : _.. $8,687,447 $7,522,316 

Current Liabilities— 

Wages payable x wi $94,216 $96,117 
Accounts pavable inna 318,867 331,230 
~ 0  E eee : pace 110,630 214,563 
Total current liabilities Sean asl $523,713 $641,910 
Net assets _ .... $8,163,734 $6,880,406 


Refinery in Norway in Operation— 


L. K. Brindley, President, in a notice to the shareholders said: ‘“‘A 
cable was received on May 31 from Kristiansand, Norway, reporting 
that the company's refinery there is intact and actually operating at 
a fraction of capacity. It would appear from the information received 
that there is still some of the compsny's material in process and that 
the refinery is ready to treat supplies of matte as soon as these can 
be delivered. The cable also reports the possession of cash balances in 
Norwegian Kroner, but the situation in this regard will not be clear 
until further details have been received and the actual value of the 
balances ascertained.”—V. 160, p. 2070. 


Fairmont Creamery Co. (Omaha, Neb.) — Registers 
With SEC— 


Company on May 29 filed with 
covering the issuance of 60,000 shares cf 4% 
stock and 62,773 shares (no par) common stock. 

The company is offering 40,000 preferred shares on a share for 
share basis to retire a like number of outstanding convertible pre- 
ferred shares, and 42,773 common shares will be offered to present 
common stockholders at the rate of ome for each 10 shares held. 

The remaining 20,000 shares of common stock are to be available 
in the exchange wil! be publicly offered. : 

The remaining 20,000 shares of common stock are to be available 
for issuance and sale but held solely for the purpose of acquiring 
additional properties. 

Proceeds from the sale of unexchanged preferred stock will be used 
for the redemption of unexchanged convertible preferrd on Oct. 1 at 
$103 a share plus accrued dividends.—V. 157, p. 4269. 


the SEC a registration statement 
($100 par) preferred 


Federal Water & Gas Corp.—To Sell Unit— 


The corporation has asked the SEC to authorize the sale of its 
holdings in Peoples Water & Gas Co. to R. M. Sherritt, Chicago, for 
$1,111,835 in cash. The securities consist of 42,000 shares of common 
and 2,427 shares of $6 cumulative preferred. Federal proposes to 
make the sale as a further step towards the integration of its holding 
company system.—V. 161, p. 1541. 


Federated Department Stores, Inc.—Special Offering— 
A special offering of 20,321 shares of common stock (no 
par) was made on the New York Stock Exchange June 1 
at $37% per share, with a commission of 80c, by Lehman 
Bros. The sale was completed in the elapsed time of 
32 minutes. There were 174 purchases by 49 firms; 
1,400 was the largest trade, 9 the smallest—V. 161, p. 
2332. 


Fidelity Investment Associates, Inc—Registers With 
SEC— 


The company on May 23 filed a registration statement with the SEC 
for 15,949 shares of capital stock, par $10. 

The company is subject to the general supervision of its board of 
directors. The investments of the corporation are under the manage- 
ment of Carret, Gammecns & Co., New York City. 


Fifth Street Store, Los Angeles, Calif.—Tax Decision 


The directors on May 21 declared the regular quarterly dividend of 
15 cents a share on the common stock, payable July 1 to holders of 
record June 15, and the semi-annual of 25 cents a share on the pre- 
ferred stock, payable July 15 to holders of record June 22. 

The company is in receipt of a ruling by the Treasury Department 
approving the apportionment of the cost of the old $5 par value com- 
mon stock between such stock and the new $10 par 5‘+ preferred 
stock recently issued common stockholders in the form of a stock divi- 
dend. The ruling allocated 21.134'- of the cost of the old common 
to the preferred and 70.866‘. to the new common.—vV. 161, p. 461. 


(M. H.) Fishman Co., Inc.—May Sales— 


Period End. May 31—- 1945—-Month— 1944 1945—5 Mos.—1944 
RS ae ee $553,196 $552,542 $2,394,897 $2,169,519 
—V. 161, p. 2108. 


Fonda Johnstown & Gloversville RR.—Earnings— 
Period End. April 30— 1945—-Month—1944 1945—-4 Mos.—1944 

















Ry. oper. revenues____~_ $77,787 $74,418 $325,436 $306,787 
Ry. oper. expenses 49,385 46,902 211,993 192,843 

Net rev. from ry. op. $28,402 $27,515 $113,443 $113,944 
Federal income tax__ ~~ 6,000 ERR Lo Se 24,000 tae 
Other tax accruals____ 3,404 3,164 14,159 12,689 
es a ee 1,461 861 9,183 4,455 

Net ry. oper. income $17,538 $23,490 $66,101 $96,200 
Other igcome .....---.. Dr63 Dri68 1,436 Dr1,243 

Tere: meme. ....... $17,475 $23,322 $67,537 $95,557 
Miscell. deducts. from 

I eee 1,576 1,205 4,899 4,318 
Total fixed charges____ 1,593 2,918 7.413 9,476 

Inc. after fixed chgs. $14.306 $19,200 $55,225 $81,763 
Int. on funded debt— 

contingent interest __ 2,260 2,260 9,039 9,039 

mee INGOs... Ces $12,046 $16,940 $46,186 $72,724 
Deprec. (way & struc 

and equipment) —-_.- 2.980 3,002 11,920 12,007 


—V. 161, p.- 2108. 


Food Machinery Corp.—Ruling on Stock Distribution 


Notice has been received by the New York Stock Exchange that a 
permit under the Corporate Securities Act of California has been 
granted, approving the distribution of one additional share of common 
stock of $10 par value to holders of each four shares of record (scrip 
to be issued for fractions of a share). 

The Exchange on June 1 directed that Exchange contracts in Food 
Machinery Corp. common stock on June 11, 1945, shall be ex said 
distribution; and that all due-bills must be redeemed on June 12 
(See also V. 161 p. 2218).—V. 161, p. 2444. 


’ Foster Wheeler Corp.—Official Promoted— 

Harry S. Brown, President, on May 25 announced the appointment 
of Lee A. Swem to the position of Assistant to the President. Mr. 
Swem is a director of the corporation and has been its Patent Counsel 
in charge of the legal division.—V. 161, p. 1879. 


Foster-Forbes Co.—Acquisition—Correction— 
In last week's ‘‘Chronicle’’ the subheading ‘‘official promoted” 


should have appeared under the name of Foster Wheeler Corp.— 
V. 161, p. 2444. 


General Electric Co.—New Director— 


Alexander C. Nagle, President of the First National Bank, has been 
elected a director.—V. 161, p. 2444. 


Frost Bros., San Antonio, Texas—Preferred Stock Of- 
fered—An issue of 5,000 shares of 542% Cumulative Pre- 
ferred Stock (par $100) was recently offfered at $102 
per share and div. by Dallas Rupe & Son, Dallas Union 
Trust Co., Dallas, Tex.; Dewar, Robertson & Pancoast 
and Pitman & Co., San Antonio, Tex. The stock was 
offered to residents in the State of Texas only. 

Registrar and transfer agent, National 
Antonio, Texas. 

History and Business—Ccmpany is engaged in the merchandising 
business in the City of San Antonio, Tex., and conducts a women's 
specialty shop, specializing in the sale of ladies’ ready-to-wear, in- 
cluding clothing, shoes and millinery for women and children, The 
business was founded in September, 1917. 

An average of 450 persons are 1egularly employed by the company. 

Capitalization—Company has outstanding 5,000 shares of 515% 
cumulative preferred stock and 5,000 shares of common stock. It has 
no funded debt. 

Dividend Rights—Dividends on the 5% cumulative preferred 
stock are payable quarterly, February, May, August and November. 
The holders of the preferred Stock shall have no voting rights except 
in event company shall be in arrears in the payment of dividends for 
four quarterly periods, in which event the holders thereof shal] have 
equal voting rights with the holders of common stock. Redeemed at 


Bank of Commerce, San 


—____ 
option of company on any quarterly dividend date on 30 days’ , 
at $107.50 per share, plus dividends, if called on or before yy... < 
1947, and at $105 per share, plus dividends, if redeemed subsec ent 
to May 1, 1947. a 


ice 


Comparative Income Statement 
2 Mos. End. —Fiscal Years Ended Jan 
Mar. 31, 45 1945 1944 


Sales ___- __.. $670,367 $3,770,605 $3,318,591 $0 )-, 
9 





Net cost of sales_- 383,008 277,052 1,976,167 13)-.°> 
— = & ieee,  <ihnitinetiiesibemicaie, « val it 
Balance — ie $287,358 $1,493,553 $1,342,523 $8 
Income from leased de- 
partments si cdi omc 29,202 135,883 118,533 a 
Gross profit -_- $316,561 $1,629,436 $1,461,062 §93,, 
Total oper. expenses_-_ 149,008 1,022,608 866.733 P 
Operating profit $167,552 $606,828 $594,279 $27 19 
Net other income 4,218 Dr17,882 Dr16.527 Dr? 12 
Employees profit shar- , 
ing trust : : *75,028 . L 
Fed. taxes on inc., net 4124,127 373;195 418,947 ' 
Net profit ; $47,644 $140,722 $158,794 19 
Times pfd. divs. earned 10.40 5.12 5.77 


‘Original contribution to establishment of employees’ profit shar; 


trust Future contributions will be made only from net earnin; = 
excess of $50,060. t*Estimateda. 
Pro Forma Balance Sheet, March 81, 1945 
(After giving effect to recapitalization of company and issuanc; of 
5,000 shares of 5'2‘+ cumulative preferred stock) 
Assets—Cash on hand and in bank, $347,554; accounts receivable 


$469,414; other accounts receivable, $1,056; bonds and warrants. $2 %59: 


accrued interest, leased deposit, $83; merchandise inventories, $500 512: 
equipment and lease improvements (after reserve for depreciation and 


amortization of $104,285), $56,320; other assets, $128,512; deferred 
charges, $29,538; total, $1,535,340. 

Liabilities—Accounts payable, $330,447: employees’ profit sharing 
trust, $25,028; Federal withholding and State and Federal excise 
taxes, $15,852; Federal taxes on income (net), $92,839: accrued ex- 
penses, $161,780: 542‘¢ preferred stock (par $100), $500,000: cominon 


stock (par $20), $100,00C; earned surplus, $309,393; tctal, 
V. 161, p. 2108. 


$1,535,340 


General Motors Corp.—New Executives for Unit— 


General Motors of Canada, Ltd., announces that R. S. McLaughlin 
has been appointed Chairman of the board, effective June 1, aiter 
serving aS President continuously for 26 years. 

William A. Wecker becomes President and General Manager He 
succeeds to the presidency after two years as Vice President and 
General Manager. 


Three New Vice-Presidents Elected—Other Changes 
Announced— 


F. L. Burke, W. G. Lewellen and Frank R. Pierce have been elected 
Vice Presidents of the corporation. The other officers have 


been 

re-elected. 
C. E. Wilson, President, at the same meeting of the board theld 
June 4) was elected Chairman of the Administration Committee of 


the corporation, to which were added six new members, al! Vice 
Presidents: Mr. Burke, Morgan D. Douglas (General Manager of GMC 
Truck & Coach Division), Nicholas Dreystadt ‘(General Manager of 
Cadillac Motor Car Division), L. C. Goad (General Manager of Eastern 


Aircraft Division), Harry J. Klingler (General Manager of Pontiac 
Motor Division) and S. E. Skinner (General Manager of Oldsmobile 
Division). The Administration Committee as now constituted com- 
prises executives in charge of or having supervision over all the 
corporation’s operating divisions. 

Mr. Wilson succeeds Alfred P. Sloan, Jr., Chairman of General 


Motors, as Chairman of the Administration Committee. Mr. Sloan, 
Donaldson Brown (Vice Chairman of the corporation) and John Thomas 
Smith (Vice President and General Counsel) will no longer serve on 
the Administration Committee but will remain on the Policy Committee, 
of which Mr. Sloan continues as Chairman and Mr. Brown as Vice 
Chairman. 


Lewis W. Douglas was elected a member and Chairman of the Audit 


Committee, to which Angus B. Echols and Charles S. Mott were 
re-elected. —V. 161, p. 2444. 

General Shoe Corp. (& Subs.)—Earnings— 

Period End. April 30— 1945—3 Mos.—1944 1945—5 Mos.— 1944 
Net sales ~---~~.---~ $13,045,784 $10,869,368 $24,458,325 $20,939,724 
Net profit after all 

charges and taxes__. 254.938 220.055 544,855 526.346 
Earns. per com. share. $0.39 $0.33 $0.34 $9.81 


Net profit for the 12 months ended April 30, 1945, was $1,025,920, 
equal to $1.57 a share on common, comparing with $1,237,429, or $1.91 
a common share, for the 12 months ended April 30, 1944. Net sales 


for the 12 months totaled $48,235,410 in 1945, against $41,947,264 
in 1944.—V. 161, p. 1317. 


Georgia Power Co.—Earnings— 


Period End. Apr. 30— 1945—Month—-1944 1945—12 Mos.—1944 








Gross revenue __._____ $4,132,944 $4,142,534 $48,898,572 $48,459,993 
Operating expenses 1,865,536 1,516,261 23,891.412 20,791,031 
Prov. for deprec. and 
amortization _______ 483,500 468,167 5,789,332 5,571,924 
Provision for taxes____ 1,074,949 1,401,816 10,776,313 12,725,455 
Gross income $708,959 $756,290 $8,441,515 $9.37! 583 
Int. & other deductions 289,088 300/532. «3.581435 3.781.242 
Net income ____ i $419.871 $455 758 $4,860.02 "$5.5 41 
met ; acatee ° : 99, ,860,029 $5,590.53 
Divs. on pid. stock 223,005 223/005 2,676,054 2,676,064 





Balance a ATE $2,183,955 $2,914 277 


che $196,886 232,7 
—V. 161, p. 1879. _— 


Godchaux Sugars, Inc.—Calls $7 Preferred Stock— 


All of the outstanding shares of $7 ; alled 
preferred stock have been call 
en ae a July 1, next, at $110 per share and dividends. Pay- 
e€ made at The New say, New 
York. N.Y. ew York Trust Co., 100 Broadway, 
Holders desiring to receive immedi >mp- 
, é ate payment of the full redemp 
tion price, plus accrued dividends to July 1, 1945, may do so upon 
presentation and surrender of their stock certificates at any time 
prior to July 1 at the office of the trust company.—V. 151, p. 2445. 


(B. F.) Goodrich Co.— Unfilled Orders, Etc.— 


Unfilled orders as of March 31 totaled $207,596,000, the largest in 
a year and an increase of $37,819,000 compared with Dec. 31, 1944. 

Orders received in the March quarter, less cancelations in te 
period, totaled $110.494,000, the largest for a three months’ period 
in years. In the like quarter of 1944, orders were $38,326,000. 
Shipments in the first quarter of 1945 were $76,675,000, compared 


with $68,336,000 in the Decembe 37 000 in 
the first three months of 1944, e; 1944, quarter, and 357,188. 


Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $39. 


000,000 first mortgage bonds. 234% series due 1965.—V. 151, p. 2445 


Graham-Paige Motors Corp.—To Redeem Stock— 


All of the outstanding shares of 7° stock 
been called for redemption on June 30, — Rape A per sha! 
which sum includes accrued and unpaid dividends thereon 
date of redemption and a premium of $5 per share. Paymen'! 
be made at the Detroit Trust Co., Detroit, Mich 

The right of each holder to convert caid shares into 3 
preferred stock A on the basis of three shares of such 3° preferred 
stock A and $25 for each share of 7’, preferred stock will cease *! 
the close of business on June 29, 1945.—V. 161 p 2445 
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(Ww. T.) Grant Co.—May Sales Off 6.55% — 


d End. May 31 1945——-Month-——1944 1945 > Mos 1944 
$13 392,670 $14,331,687 $65,114,923 $59,520,863 
161, p. 2109. 
(The) Grayson Shops Inc. (of Calif.)—-May Sales— 
eriod End. May 31 1945—ifonth—-1944 1945—8 Mos 1944 


sales $2,034,102 $),824,883 $i6,493,773 $14,112,583 


161, p. 2445. 


Great Northern Ry.—Changes in Personnel— 


tarry G. Dow of New York has been elected Vice-President of the 
veren A newly created foreign division, William B. Hartz will suc- 
ced Mr. Dow as Eastern Tratfic Manager and John F. Burns will 
eceed Mr. Hartz as General Agent in New York V. 161, p. 2445. 


(H. L.) Green Co., Inc.—May Sales Off 4.4%— 


1945— Month-—1944 1945—-4 Mos.---1944 
Ss. Jes $5,106,620 $5,344,372 $20,559,031 $19,776,743 

The company in May, 1945, had 146 stores in operation, as against 
148 in the same month last year.—-V. 161, p. 2445 


Period End. May 31 


Gulf Power Co.—Tenders Sought— 

The Chase National Bank of the City of 
+1 Broad Street, New York, N. Y., will until 12 noon on June 18 
recive bids for the sale to it of first mortgage 3's‘ bonds due 1971 
6 an amount sufficient to exhaust the sum of $56,438, al prices not 
-o exceed 106 and interest to June 21, 1940. Ponds accepted should be 
elivered to the trustee not later than 3 p. m. on June 21, 1945.— 


V. 161, p. 2445. 


New York, trustee, 


Hancock Oil Co. of California—Stock Dividend— 
The directors on May 31 declared a 4‘ stock dividend payable in 
unissued class A stock to stockholders of both class A and class B 
stock of record July 16. The distribution will be payable July 31 or 
as soon thereaiter as a permit can be obt: ained trom the State Corpo- 
ration Department and the rules of regulatory bodies can be com- 


plied with.—V. 161, p. 2446. 


Hecla Mining Co.—Earnings— 


Quarters Ended March 31 1945 1944 1943 
Ne t rece ipts trom ore Sales $520,753 $42 5,999 $753,330 
437,699 273,521 379,130 


Operating expense 


Gross profit $303, 260 $152,479 $374,201 


Other income 58, 146 73,967 $3,073 
Total income $361 40 5 $226,446 $417,274 
Depreciation and de pletion 40,912 23,622 15,585 
Taxes aecrued (estimated) 114,475 68,644 1 10,000 
Net profit $207,019 ~ $133, 979 $231,689 
Earnings per common share $0.21 $0.13 $6.23 


V. 160, p. 2543. 

Hercules Powder Co.—To Reduce Pfd. Div.— 

A special meeting of stockholders will be held on June 22 to con- 
sider and take action upon the proposal to amend the Amended Cer- 
tificate of Incorporation to reduce the dividend rate on the preferred 
stock from 6% to 5’. from and aiter Nov. 15, 1945, and to make 
such preferred stock non-callable prior to Nov. 15, 1950 V. 161, 
p. 1999, 


Hinde & Dauch Paper Co.—Listing of Additional Com- 


mon Stock— 

The New York Stock Exchange has authorized the listing of 119,666?3 
additional shares of common stock ‘par $10) issuable upon conversion 
of its $4 cumulative convertibie preferred stock V. 161, p. 2446. 


Houghton County Electric Light Co.—Earnings— 


12 Months Ended March 31—- 1945 1944 ; 
Operating revenues $686,025 86 70,503 
; 316,216 337,591 





Operating revenue deductions 6,2 

Federal income and excess profits taxes 125,505 87,556 

Retirement reserve accruals = 50,000 50.000 
eS a ey eeeeee 

Utility operating income . $194, 303 $195,356 

*Other income (net) 7 ; 38,749 13,305 

Gross income $233.052 $206,662 


48,378 


47,814 


$185,238 $158,284 


Income deductions . 


Net income 


—_————__. 


Incl. Fed. tax savs. from fil. of cons. rets._ 40,380 13,212 
~V. 161, p. 1999. 


Houston Lighting & Power Co.—Earnings— 
Period End. Apr. 30— 1945—-Month—3944 1945—-12 Mos.--1944 


Oper. revenues—electric $1,706,701 $1,561,900 $20,563,554 $19.6 36 406 
Operation 542,629 551,494 7,154,766 h@as vil 
Maintenance 124,165 147,826 1,626,216 1624. 758 
Amort., deprec., renew- 

als & replace. reserve ; ; 

appropriation 2 108,333 108,353 1,300,000 1,300,000 
Prov. for maint. & re- 

pairs deferred as a 

result of accel. use of . , 

properties ‘ 250,000 250,000 
Prov. for Fed. income & . neo P 

excess profits taxes 444.820 292,969 3,417.47: 3,.937,06 
All other taxes 112.927 105,660 1,341,029 1,278, 690 








$5,474,055 


Net oper. revenue $373.827 $354,718 74.6 $4,054,122 
Other income (net) 3,601 7 i9 32,715 10,210 

Gross income $377,428 $355,497 $5,506,770 $4,064,332 
Income deductions 79,923 94,773 2,392,565 1,191,72 


$3,114,205 $2,872,611 
369,588 337,475 











A Net income $297,505 $260,724 
Sividends applicable to preferred stocks 


V. 161, p. 1881. 
(The) Hub, Henry C. Lytton & Co. (& Subs.)—Earns. 


Quarters Ended March 31— i945 (‘até 
Sales : _ $3,949,845 $3,362,963 
Earnings before taxes , 204,234 142,141 
a profit after charges and taxes ‘ $1,694 arg 

“arnings per common snare__- igh a ? 

W. W. Cole. Executive Vice-President, announced that the earnimes 

‘ company owns 


nelude no prefit from Ringman, Inc., in which the 


Minneapolis, recently 


°0% stock interest, or the Young-Quinlan Co. of 
acquired.—V, 161 p. 2447. 


—Calls Preferred Stock— 
30. 1945. all the 
$53.6834 


Hussman-Ligonier Co. 


The company has called for redemption on June 
itstanding shares of 5142‘; preferred stock, series of 1935, at 
¢r share, which amount is inclusive of all unpa d dividends aceumu- 
ated to date of redemption. Payment of the full redemption pice 
ill be made immediately upon surrender of certificates to the Mis- 


‘SSIppi Valley Trust Co., St. Louis, Mo. 

Redemption of the 512% preferred is in accordance wth” reso:utions 
“adopted by stockholders at a special] meeting on Mav 7, 1945. provia.ng 
:0r the issuance of 30.000 shares of $2.25 cumulative preferred stock, 


redemy- 


“he proceeds from the sale of which, 
‘Oh and subsequent retirement and 
anding 51° 


in part. wl] be used [01 
canceliatic I 





preferred stock.—vV. 161, p. 2215 


Interstate Bakeries Corp. 000 Shares Tendered 

he corporation on June 5 announced that pursuant to the invi- 
| gy a ende! of the $5 cumulative preferred stock. there have 
ween offered approximately 3,300 shares at an average price of $49.94 

share.—V. 161, p, 2447 


Interstate Department Stores, 
Period End. May 31 1945-—Month 
Sales $3,444,242 


V. 161, p. 2334 


Inc.— May Sales 
1944 1945—4 Mos 1944 
$3,465,576 $14,207,906 $12,765,274 


Investment Co. of America -Asset Value— 


7 May 31, 45 Apr. 30,°45 May 31, ‘44 
Net assets value per commen share $29.62 $29.16 $24.72 
Based on ecurilies owned adjusted to market pric V 161, 
Pp. 2448 
Investors Selective Fund, Inc. Completes Share 


Registration—Plans Ear ly Offering 
Fund, Ine.—V. 161, p. 1204. 


See Investors Stock 


Investors Stock Fund, Inc.—C ompletes Share Registra- 
tion—Early Offering Planned— 


This corporatiton and Investors Selective Fund. Inc.. two new open- 
end investment companies, have been registered with the Securities 
and Exchange Commission, effective May 19, 1945, and their respec- 
tive shares will be offered publicly soon, Earl E, Crabb, President of 
both of these companies announced on June 1 

Investors Syndicate, which is principal underwriter, investment 
manager, and founder of these two new 1unds holds the same positions 
to Investors Mutual, Inc., a balanced tund, which. incorporated Jan 
18, 1940, with an original investment cf $100,000, now has assets in 
excess Of $60,000,000 owned by 35,000 shareholders 

Investors Stock Fund, Inc., will be invested chiefly in common and 
preferred shares, purchased for their appreciatiton, as well as income 
possibilities. 

Investors Selective Fund, Inc., will be invested primarily in invest- 
ment quality preferred stocks and bonds, purchased to provide rea- 
sonable income, combined with conservation of investment values 

Both of these new open-end 
rated in Reno, Nevada, Feb. 10, 


investment companies were incorpo- 
1945, with principal place of business 
at Minneapolis, Minn. Investors Syndicate, their organizer and pro- 
moter, Owns their entire capital stock, which, for each company 
consists of 10,000 capital shares at $1 stated value. The organizer- 
promoter paid $10 each for such shares or $100,000 to each of these 
companies.—V. 161, p. 1204 


Jacobs Aircraft Engine Co., Pottstown, Pa.—Resigna- 
tion— 


J. Story Smith, Vice President and Secretary, and one of the 
owners and directors of this company from 1929 until it was sold 
last month to the Continental Engineering & Management Corp. of 
New York, recently announced his resignation, effective May 31. 


85% Controlled- 
See Continental Engineering 
p. 2110. 


& Management Corp. above V. 161, 


Sales Again Increased— 
1945—4 Wks.—-1944 1945-20 Wks. 1944 
$4,617,908 $4,380,204 $22,860,092 $20,773,039 


Jewel Tea Co., Inc. 
Period End. May 19 


Retail sales 


V. 161, p. 1656, 


Kansas City Gas Co.—Partial Redemption— 


redemption on August 1, 
of Ist mtge. 5’, gold bonds, dve 1946, at 100 and interest. Payment 
will be mede at the City Bank Farmers Trust Co., successor trustee, 
22 William Street, New York, N. Y., out of sinking fund monies 
V. 160, p. 2544 


There have been called for next, $5,000 


Kansas City Terminal Railway—Listing of Bonds— 


The New York Stock Exchonge has authorized the listing of $27,- 
500.COG first mortgage serial bonds due Oct. 1, 1974, being the entire 
principal amount of the 2*4 series due Oct. 1, 1974, of a total] issue 
of $47,000,000 first mortgage scrial bonds V. 160, p. 2297 


Kansas, Oklahoma & Gulf Ry.—Calls 5% Bonds— 

mtee. 5 gold bonds due July 1, 1978, 
next, at 104 and interest. 
trustee, Broad and 


All of the outstanding Ist 
have been called for redemption on July 1, 
Payment will be made at the Girard Trust Co., 
Chestnut Streets, Philadelphia, Pa 

Holders may obtain payment of the redemption price, including 
accrued interest to the redemption date, at any time upon surrender- 
ing their bonds at the office of ihe trustee V. 161, p. 2448 


Keystone Custodian Funds, Inc.—Assets Rise- 
exceed $130,000,090, 
$25,000,000 


Funds now 


Combined assets of the 10 Keystone 
approximately 


a new high total representing an increase of 
since the first of this vear. 

Net assets of the Speculative 
increased from $4,523,892 to $7,573, 
April 30, 1945 Net asset value per share advanced more 
during this period, from $10.57 to $13.16 per share 

The semi-annual report of the Medium-Grade Bond 
‘B2 shows an inerease in et assets for the six 
¢10.078.378 to $13,309,093, with net asset value per share 
from $27.08 to 229.12 on April 30, 1945 In addition, a 
tribution of 15 cents a share from realized net profits was 


April 1: 


Dividends Declared on Series “Bl” 


Common Stock Fund Series ‘'S3”’ 
3179 during the six months ended 
than 24% 


Fund Series 
month from 
advancing 
pecial dis- 
paid on 


and “K2” Shares— 


The corporat‘on nnounces a mi-annua! dstr bution of 44 cents 

share on the Serie B} Investmen Bond Fund; and 25 cents 

a share on the Series “K2’’ Appreciation Preferred Stock Fund Both 

aré pavable June 15. to shareho:.ders of record at the close of busi- 
1f 


ness May 31 V 1, p. 2ou1 


Kings County Lighting Co.—SEC Approves Tempor- 
ary Financing— 

The SEC en May 31 permitted the proposed interim financing by 
the company thrcugh a note to become effective. but reserved juris- 
diction on the issue and sale of $4,200,000 first mortgage bond at 
competitive bidding. The cempany’s program provided for the sale at 
competitive bidding of $4.200,000 first mortgage bonds with the inter- 
fixed by the successful bidder, and for the sale at par 
John Hancock Mutual Life Insur- 


est rate to be 


of $4.200.000 promissory note to the 
anee Co The proceeds from the sale of the note, together with 
treasury cash, are to be used to redeem on July 1, 1945, at the 


redemption price of 105 company’s outstanding $4,211 000 first mort- 
gage bonds. of which $2,389,000 bear interest at 5% and $1,822,000 
at 6! Proceeds from the sale of the bonds will be used to pay 
off the note. The note is to be dated June 26, 1945, and mature 
not later than Nov. 30, 1945, and bear interest at a rate of 114% 
per annum. 


Redemption of Bonds— 

All of the outstanding 1st ref. mtge. gold bonds.due July 1, 1954 
(including $2.389.000 5s and $1.822.000 G'2s' have been called for 
redemption on July J, next, at 105 anc interest Payment will be 
mede at the Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y V. 161, p. 2334 


Koppers Co., Ine.—To Dispose of Utility Holdings— 


During brief integration nearing before the SEC. June 5, the 
pant nsented to dispos e of its interest Eastern Gas & Fuel 

wah vi 4; 
s<-ocistes and to the entry by the Commission of un order directiy 
f OCs ss ae 

De V f p 334 


Lamaque Gold Mines Ltd.—FEarnings 


Production, Earnings and Estimated Surplus fer 4 
April soe, 1045 


Months Ended 


ide. & 
1) tons of ore tre ed 9 5 
Gros Value of bullion S67 3 
Operating cost 331 7 
| ‘ 
Operating profit ¢ 
Income from investments 8 4 
retal ineme $373.48 
I ix m far ¢ . * , ied 
Pro\ On ior LAXeS 115 Pe 
Depreciation 10,42 
Net profit $246 2 
Earnings per share on 3,000.000 shares $* .038 


V. i61, p. 671 


(M. H.) Lamston, Inc.—-May Sales Lower 
Period End. May 31 1°45 Month 


1944 1945 
] 


5 Mos 1644 


Sales $160,621 $161,911 $722,162 $737.7.°9 


V. 161, p. 2110 


Lancaster Corp. (Del.)—Plan of Reorganization— 

Ho'ders of the 10-year 2), nds of this corporation, forme ly 
Woods Bros. Corp.. have been advised that Sept. 1 has been set as 
final date for acceptance of a proposed plan of recapitalization wh ch 
provides for authorization of $1,506,000 of 5 debentures, due 1975 
of which about $863,000 would ve outstanding initially Outstand 
no par capital stock would be reclassified into 10-cent par common 
and the number of authorized shares would be increased to 300.000 
from 70,000 Holders of each $1.060 bond would. receive $700 of row 
aeventures, $300 of certificates of indebtedness and 33 shares of pew 
common. stock Holders of participating certificates would receive on 
excnange new commen on a share-for-share basis V. 148, p. 884 


LaSalle Extension University, 
7% Preferred Stock 

All of the 2,546 
been called for 


Chicago To Redecn 
iwock hove 
divider 

corporation, 417 =o, 
issue +$1,000,000) vas 


Outstanding shares of 7 
redemption on July 1, next, at 100 and 
Payment will be made at the office of the 
Dearborn Street. Chicago 5, Ill. The original 
sold to the public 20 years ago 

L. G. Elliott, President, May 31, said in part 

“The retirement of the preferred stock at this time does not requ re 
refinancing. Our cash receipts in excess of all costs have accur -- 
lated until our cash funds in excess of our operating needs herve 
made it possible to retire the preferred without special provision of 
funds for the purpose 

“Our business has not been helped, but has been hindered by war 
conditions. It is reasonably expected that our greater success vl 
Jollow the close of the war. But we have, by careful management, 
operated profitably during the war years and have grown in strenc*h 
of resources an din other ways 

“Tt is planned to place the common stock on a satisfactory dividend 


preferred 


basis just as soon as justified, and to maintain it regularly. ~~ 
V. 161, p. 1319. 

Le Roi Co.—Earnings— 

32 Weeks Ended May 12 1945 19-4 
Net profit after all charges & taxe $429,636 $636,237 
Earnings per common share $3.53 $5.39 


Betore 


Company Slates that 
for the fiscal year ending Sept. 30, 
refund to the Government of $298,420, 
against a reserve for contingencies of 
Government for the jiscal vear ending Sept, 30, 
of which $500,000 was charged to a= speciat 


provision for renegotiation of War contraci:s 


renegotiation proceedings had been comple od 
1944, and provided for a > 
the cost of which was charged 
$500,000. The refund to the 
1943, totaled $670,064, 
fund set up for that 


purpose and the balance charged against earned surplus._-V. tol, 
p. 986, 

Lee Rubber & Tire Corp. (& Sub.)-—~Earnings 

6 Months Ended April 30 1945 194¢ 
Net sales, aiter all discounts and allowances $15,250,584 £13,295: 


Cost of goods sold, selling, administrative and 


general expenses 12,299,783 10,789,897 


Miscellaneous credits (net) 55,303 36,1 24 
Provision for depreciation of property, plant 
and equipment 158,672 143,. +6 


Provision for Federal Federal 


excess profits taxes 


income 
and State taxes 


tares 


2,071,403 1,753," 53 
3 


Net profit $776,028 $644. 
Earnings per share on the v41.509 shares of 

capital steck $3,21 $2.67 
V. 161, p. 1428. 

Lehigh Portland Cement Co..-Redeems Pfd. Stock— 


The company has redeemed about 98’ of its 56,741 outstandiog 
Shares of 4’, cumulative convertible preferred stock by exchangiog 
one share of preferred stock for four of new common stock, C. C. 


Long, Secretury, stated 

More than 220,000 shares of new 
converting nearly 56,000 preferred shares. The conversion privilece 
expired on May 31, leaving less than 1,000 shares to be turned in 
for cash at $110, plus accrued dividends, Mr. Long said 

The cash redemption date was June 1 V. 161, p. 1883 


Lerner Stores Corp.—-May 
Period End. May 31 1945 

Sales $7,773,881 
V. 161, p. 2110. 


Libby, McNeil & Libby— New Vice-President 


Leroy J. Taylor, a director and peneral manager of the 
fruits division, hes been elected a Vice 


common stock were issued i 


Sales Increased 
Month— 1944 1945—-4 Mos 1944 
$7,674,689 $29,395,022 $26,487,559 


Califor ia 
-President ¥. 161, p. 2aa6 


Louisiana Power & Light Co.-Earnings—- 


Period End. April 30 1945. -Month—-1944 1945.—12 Mos 1944 
Operating revenues $1,095,004 $997.762 $13,693,765 $12,851 2 
Operating expenses 542,744 509.171 6.6 4 432 6.827.300 
Federal taxes 180 848 Cr461,300 2 043 1,253,302 
Other taxes 70.738 47,234 # 7 467 753.234 
Prop. retire. res. appro. 142.000 136,049 1,725,144 1,337,525 

Net oper. revenue: $158.674 $766,608 $2,211,679 $2,677,895 
Other income (net) 178 241 7,966 Dr “4% 

Gross income $158,852 $766,849 $2,219,645 2677.7 
Int. on mtge. bonds 42,500 70,681 510,000 872.7 “ 
Other int. and deduces 34 838 762,546 433,238 1,161,586 
Int. chgd. to consi Cr130 Cr317 C'r6,354 Cr40,010 

Net income $81,644 ($66,061 $1,282,761 $683,291 


356.532 356,532 


Federal Power Commission 


Dividends applicable to preferred stock 

In un order dated March 30, 1944, the 
granted the company permission to dispose of unamortized debt Gis- 
count and expense, duplicate interest and redemptoin premium asso- 
ciated with the First Mortgage Gold Bonds, 5’. series due Dec. 1, 1957 
refunded in April, 1944, by charging income with $750.000 for the 
estimated saving in Fed. excess profits taxes arising from the refunding 
ransactions and to dispose of the remaining $376,262 over a three- 
year period from date as of which the refunding transactions are com- 
pleted by equal monthly charges to ‘amortization of debt discount and 
expense account *Deficit V. 161, p. 2334 


—-Financing Proposed-— 
Massachusetts Department of 


Lowell Gas Light Co.- 


The company ha: yetitioned the 


Utilities for authority © issue either first mortgage bonds or un- 

ecured note nan amount not exceeding $1300.000. bering interest 
v7 exce f 3'2 and to mature not later than 25 years from 
te of lanes V. 161, p. 1205 
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Louisville Gas & Electric Co. (Del.)—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.——1944 
Total revenues __ $332,498 $335,910 $1,335,635 $1,356,382 
Gen. & admin. expenses 15,236 5,896 49,249 24,460 
Taxes (other than inc.) 1,494 1,494 5.975 5,975 
Federal income taxes 20,009 18,750 73,250 76,350 

Net income — $295,768 $399,770 $1,207,160 $1,246,325 
Class A com. dividends 225,143 225,143 900,570 900,569 
Class B com. dividends 75,237 75,237 300,948 300,948 


~V. 161, p. 1774. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 
Period End. Mar. 31-—— 1945—3 Mos.—-1944 1945-12 Mos.— 1944 
Operating revenues $5,615,014 $5,441,509 $20,296,228 $19,271,181 


Operation —__ or 2,241,232 2,030,541 7,863,856 7,012,685 
Maintenance ~— 237,021 248,409 1,086,198 961,223 
Depreciation 458,250 456,250 1,833,000 1,836,500 
Amort. of limited-term 

investments ; ; 362 361 1,472 1,490 
Taxes (other than inc.) 313,053 304,657 1,258,853 1,192,525 
Federal income taxes £94,441 335,294 1,149,948 1,199,347 
Fed. excess profits taxes 992,453 919,192 3,011,068 2,652,463 
State income taxes__-_- 30,435 33,090 119,206 122,750 

Net oper. income____ $1,047,767 $1,102,705 $3,972,627 $4,292,198 
Other income - — 72,563 90,038 427,985 304,083 


120,330 $1,192,743 $4,400,612 $4,596,281 


- | 





ss i : . § 
sone Pe ee 427,125 432,663 1,693,915 1,622,555 

Net income hes $693,205 $759,140 $2,706,697 $2,973,726 
Balance, beginning of 

OOGUNE knuniwe - 840,038 809,172 911,619 766,704 

Total income --_-- $1,533,243 $1,568,313 $3,618,316 $3,740,430 
Divs. on 5% cumul pid. 

ES ee 269,003 269,003 1,076,013 1,076,012 
Divs. on common stock 387,691 387,691 1,550,763 1,550,762 
Loss on sale of natural 

gas rights ~ aiecuten on Leeann 101,604 79.453 
Loss on sale of physical 

property, etc. otic . . aaee Payee 114,293 
Miscell. deductions ___- 13,387 8,291 

Bal., end of period $876,549 $911,619 $876,549 $911,619 


Weekly Output— 


Electric output of this company for the week ended June 2, 1945, 
totaled 29.687.000 Kwh., as compared with 30,857,600 kwh. for the 
corresponding week last year, a decrease of 3.8’-.—V. 161, p. 2448. 


Luzerne County Gas & Electric Corp.—Bonds Called— 

There have been called for redemption on July 1, next, $253,000 of 
first mortgage 314°) bonds, due 1966, at 104%4 and interest. Payment 
will be made at the office of The Pennsylvania Company for Insur- 
ances on Lives and Granting Annuities, trustee, 15th and Chestnut 
Streets, Philadelphia, Pa.—vV. 160, p. 225. 


McCrory Stores Corp.—May Sales Off 5.81%— 
Period End. May 3)— 1945—-Month-—-1944 1945—-5 Mos.—-1944 
Sales iis ste $5,400,114 $5,733,375 $26,655,356 $25,204,539 
The company operated 202 stores in May, 1945, the same number 
as in May, 1944.—-V. 161, p. 2112. 


McKesson & Robbins, Inc.—Changes in Personnel— 


Appointment of Charles T. Lipscomb, Jr., Vice-President who has 
been in charge of the Industrial Chemicals Division of McKesson & 
Robbins, Inc., since 1942, to the new post of Assistant General Sales 
Manager was announced on May 31 by William J. Murray, Jr., 
President. 


In his new post, the needs of the 


which was created to meet 
company’s expanding merchandising operations, Mr. Lipscomb will 
assist I. H. Bander, Vice-President in charge of drug and sundry 
sales, in directing the sales divisions of 67 wholesale drug houses in 
48 states, Mr. Murray said. 

His dutics as head of the Industrial Chemicals Division have been 
taken over by F. Dean Hildebrandt, who has been appointed a Vice- 
President. 

Walter R. Heyer, who has been in charge of New York operations 
for the Industrial Chemicals Division, now becomes an Assistant 
Vice-President and Sales Manager for this department. His responsi- 
bilities will include the development of heavy chemical departments at 
Strategic points throughout the country, Mr. Murray revealed.— 
¥.. .20me BD. - F8i2: 


McLellan Stores Co.—May Sales Increased 0.5%— 


Period End. May 31— 1945-—-Month—1944 1945—-4 Mos.— 1944 
Sales ' $3,208,676 $3,194,152 $12,398,691 $11,460,411 
—V. 161, p. 


2112, 
Manhattan Bond Fund, Inc.—Quarterly Statement— 


Statement of Income and Security Profit and Loss, 
Six Months Ended April 30, 1945 


“Ordinary Distribution Account’’: 


Income —interest on bonds (incl. $5.372 contingent interest) $555,146 
Expenses : 92.423 
Repurchase charges received Cr6,432 
Net income ‘exclusive of security profits and losses) $469,154 
Balance, Oct. 31, 1944 7,400 
*Equalization credits—net 2,162 
Total ; $478.439 
Cash distributions to stockholders 463,000 
Balance, April 30. 3945 $15,439 
Security profits surplus: 
Balance, Oct. 31, 1944 $395 
Net profit from sales of securities (less $5,262 provision for 
New York State franchise tax 1,212,038 


Total $1,212.434 
Cash distributions to stockholders 231,500 
Balance, April 30, 1945 $980,933 


Excess of value of investments based on closing market 
quotations over cost thersof: 
Balance, Oct. 31, 1944 


ine -- $4,475,957 
Increase during the period sit 


704,349 


Balance, April 30, 1945 “ ; $5,180,306 

*Portions of amounts received for capital stock sold, less com- 
parable amounts paid for capital stock repurchased, representing the 
equalization for the per share amounts of the “‘ordinarv distribution 
account” at dates of sales and repurchases of capital stock. 

Note—During the period the company received $50.620. representing 
contingent interest for the veer ended Dec. 31, 1944. on certain rail- 
road bonds. A portion of such interest is applicable to the period 
prior to the dates on which such bonds were acquired and has there- 
fore been applied as a reduction of their cost. 


Balance Sheet, April 30, 1945 
Assets—-Cach on deposit with custodian, $93,112: investments. ¢22 


€78,393; receivab’e for interest accrued end interest purchased $288. - 
573; receivable from wholesale distributor for capita] stork sold. not 
yet delivered, $86,648; deferred charges, $1,138; total, $23,147,863. 
Liabilities—-Payable for capital stock repurchased, net vet received 
$47,863: pavable for securities purchased. net vet received, $48,964: 
accrued taxes and accounts payable, $24,989: capital stock and surplus 
(equivalent to $9.94 per share on 2.316.828 shares outste nding )— 
capital stock (19 cents par), $931,683: paid-in surplus, $14 617,686: 
“ordinerv distribution account” balance. $15.439: security profits ‘sur- 
plus, $980,933: excess of valve of investments hased on closing market 
1808. 7 over cost thereof, $5,180,306; total, $23,147,863.—V. 161. 


Marion-Reserve Power Co.—Calls 312% Bonds— 


All of the outstanding first mortgage 342‘- bonds due Feb. 1, 1960, 
have been called for payment onAug. 1, 1945, at 106 and interest. Pay- 
ment will be made at the Commercial National Bank & Trust Co., 
trustee, 46 Wall St., New York, N. Y. : 

Holders of the above mentioned bonds may at any time receive pay- 
ment of the full redemption price, plus accrued interest to Aug. 1, 1945, 
upon presentation and surrender of said bonds.-—V. 161, p. 2334. 


Martin-Parry Corp.—To Pay 15-Cent Dividend— 


The directors have authorized a cash dividend of 15 cents per share 
on the outstanding capital stock, no par value, payable July 2 to 
holders of record June 20. A like amount was paid on Jan. 2 and 
April 2, this year, and on July 1 and Oct. 1, 1944. No other 
payments were made in 1944.—V. 161, p. 2222. 


Masonic Temple, Providence, R. I.—Acquired by State 


The unfinished Masonic Temple on Francis Street, Providence, R. I., 
was just recently purchased for $754,000 by the State of Rhode Island 
for an office building at exercises in the office of Gov. J. Howard 
McGrath. The State thus became the possessor of the structure 
which was started in 1926 but never completed. 

The trustees of the Masonic Temple will distribute the proceeds of 
the sale to the bondholders. 


May Department Stores Co.—Sales Rising— 


Four Months Ended April 30— 1945 1944 
Sales ee = 2 —_- $45,375,000 $39,600,000 

Morton J. May, President, further announced to stockholders at 
their annual meeting held on June 5 that unaudited figures indicate 
that earnings kept pace with sales. He pointed out, however, that 
the fall season is normally the most profitable, and that business for 
the rest of the year is unpredictable. 

Sales in May also were ahead of last year, Mr. May said, although 
the increase was less than in the earlier months. He blamed the 
declining rate of increase on poor weather. 

Inventories are somewhat heavier than last year, according to Mr. 
May, although all cotton goods are very scarce.—V. 161, p. 2111. 


Mercantile Properties, Inc.—Tenders Sought— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will until 2 p. m. on June 15 receive bids for the sale 
to it of $45,000 secured sinking fund 4%2‘ bonds due May 1, 1963, 
at prices not to xeceed 101 and interest.—V. 161, p. 10. 


Mersey Paper Co., Ltd.—Calls 6% Bonds— 


All of the outstanding 6‘ general mortgage gold bonds, series A, 
have been called for redemption on June 25, next, at 101% and 
interest. Payment will be made in Canadian funds ut any branch 
of The Royai Bank of Canada, or at the kolder’s option in lawful 
money of the United Sattes of America at the agency of The Royal 
Bank of Canada in New York City, or in English sterling at the fixed 
rate of $4.8673 to one pound steriing at The Royal Bank of Canada 
in London, England, or in lawful money of the Dominion of New- 
foundland at The Royal Bank of Canada, St. Johns, Newfoundland. 
See also V. 161, p. 2335. 


Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed in Canadian currency) 





Month of January— 1945 1944 
Gross earnings from operation $1,188,329 $1,097,486 
Operating expenses and depreciation______ ‘ 881,797 832,221 

TN pet BE en ae ae eae ge a ee $306,532 $265,265 


—V. 161, p. 2335. 


Middle West Corp.—To Sell Subsidiaries— 


The SEC has approved the proposal of the corporation to sell its 
interest in two companies to comply with an order of the Com- 
mission. Middle West will sell its common stock interest in Arkansas- 
Missouri Power Co. to Gus B. Walton for a base price of $925,000 
and its common stock interest in Missouri Edison Co. to L. F. Rodgers 
for a base consideration of $285,000. Arkansas-Missouri Power Co. 
also will sell its interest in its subsidiary, East Missouri Power Co., 
to Mr. Rodgers for a base price of $600,000. . 

The program also included the redemption and retirement of $350,000 
first mortgage bonds, series A 4%, and all the outstanding 18,510 
~— of preferred stock of Arkansas-Missouri Power Co.—V. 161, 
p. 2249. 


Midland Realization Co.—Registers with SEC— 


This company, which was formed to put into effect and carry out 
the provisions and terms of the joint plan of reorganization of Mid- 
land United Co. and Midland Utilities Co., dated Sept. 30, 1944, has 
registered with the SEC vnder the Public Utility Holding Company Act 
of 1935. It listed as its subsidiary companies Midland Utilities Co. 
and the latter’s subsidiaries, Indiana Service Corp., Northern Indiana 
Public Service Co... Berrien Gas & Electric Co., Shore Line Shops, 
Inc., and Laporte Heat Corp 

Midlend Utilities Co. as reorganized also registered under the Hold- 
ing Company Act. Distribution of cach and secures unaer the pan 
Was to start early this month. (‘‘Wall Street Journal.’ ) 


Miller Manufacturing Co. (& Subs.)—Earnings— 
Earnings for Six Months’ Period Ended March 81, 1945 
Net sales . ee ; - cow 02,009 481 
kaw materials, finished parts, productive labor, prepucking 
end direct manutacturing expense, including depreciation 
and amortization in amount of $27,500 
Selling, general aud administrative expenses 


1,119,304 
115,181 


Net profit . es me ee ae 
Dividends received t1om partially-owned subsidiary 
Discounts on purchases and other income 


$267,997 
23,000 
8,856 


Total income : td — ae head $299 903 
Interest paid on land contract "529 


Provision for Federal taxes on income (less post-war refund 


credit) and for possible renegotiation of war contracts 216.400 
Net profit for period ’ j_—_—hee 
Dividends ; PE ry tt 


Consolidated Balance Sheet, March 31, 1945 


' Cash in banks and on hand, $672,708: U. S. Government 
securities (at cost), plus accrued interest, $410,480: accounts receiv- 
able, trade (net), $177,654: inventories, $42,923; investment in capital 
stock of partially owned subsidiary, not consolidated at cost (Rieke 
Metal Products Corp. 51% of stock), $724,132; post-war refund of 
Federa! excess protits taxes, $99,499; patents and licenses. less 
amortization, $10,809: cash value of life insurance policies $2 398; 
oe Pongo machinery and equipment (after reserves for. de- 
reciation and amortization of 61,< 70; or 5 - 
reyes pg hag ape roty $151,284), $244,070; deferred charges, 
Liabilities—Accounts payable (trade), $59,808; customers’ ~deponts 
on orders, $76,333; dividend payable April 15, 1945. on class A stock 
$14. 850: instalments due within ome year on land contract, $6 304: 
accrued liabilities, $51,044: reserve for estimated Federal taxes on 
income end for renegctiation for the years ended Sept. 30, 1943 and 
1944, and for six months to March 31, 1945, $778,863: land contract 


Assets 


payable (due in monthly instalments of $600, including interest 
from April, 1946), $14,476; reserve for contingencies, $17,092: con- 
vertible class A stock ($5 par), £495,000: common Stock, $282.167: 


paid-in surp'ns, $425,480; earned surplus, $187,197: total! c 9615 
V. 161. p. 882. H (,197; total’s $2,402,615.— 

Minneapolis-Honeywell Regulator Co. — Wins Fifth 
“E” Award— 


» Pp attercon T sy _ rey , . 
Rc be S P. Pai erson, Under-Secretary of War, has iniormed work- 
ers ci this company they have been awarded their fifth Army-Navy 
“E’’ award for excellency in war production.--V. 1¢i1. 5. 9902, ° 


ocd, 4. 


Minneapolis & St. Louis RR.—Bonds Off List— 


The New York Stock Exchange, because of the small ago), 
market value of the issues remaining outstanding in the hands o: 
public and also taking cognizance of the apparent disparity be; 
the current quotations on the floor of the Exchange for the 
and the current market value of the common stock or the amy... 
of cash which bondholders are entitled to receive in exchanoe ;... 
the bonds pursuant to the plan of reorganization which ha : 
approved and which became effective Dec. 1, 1943, on June 1 suspe; 
from dealings Minneapolis & St. Louis RR. Co. refunding and exte, 
mortgage 5% 50-year series A bonds, due Feb. 1, 1962; and firs: 
refunding gold 4‘. bonds, due March 1, 1949, and Iowa Genera! R 
first and refunding mortgage 4‘- 50-year bonds, due March } 

V. 159, p. 2623. 


Mississippi Central RR.—Earnings— 


April— 1945 1944 1943 194 
Gross from railway---- $158,790 $191,241 $148,944 $11: . 
Net from railway ’ 55,245 81,665 59,585 39 : 
Net ry. oper. income--- 24,401 38,972 29,291 22,064 

From Jan. 1— 

Gross from railway-_--- 670,265 749,855 581,429 $36.12 
Net from railway Save 239,385 292,701 238,890 136.187 
Net ry. oper. income-_-__ 105,195 333,777 118,738 £8 429 


V. 161, p. 2002. 


Mississippi Power & Light Co.—Earnings— 
Period End. April 30— 1945—Month—1944 1945—-12 Mos.— 1944 











Operating revenues_. $856,453 $857,733 $10,840,298 $10.219 95) 
Operating expenses _-- 450,664 456,325 5,725,284 5,820.43 
Federal taxes pies 173,246 146,097 1,282,967 1,270,271 
Other taxes , a 63,942 57,102 705,469 753,237 
Property retirement re- 

serve appropriation __ 61,000 61,000 732,000 884.000 

Net oper. revs.__---- $107,601 $137,209 $2,394,578 $1,491.113 
Other income .- Saas 1,150 541 9,339 3.882 

Gross income ___---_- $108,751 $137,750 $2,403,917 $1,494,995 
Int. on mtge. bonds_-_-_-_ 31,250 62,500 568,750 779.167 
Other int. & deductions 29,139 26,713 367,416 187.084 
Int. chgd. to construct. cr495 Pada Cr2,762 

Net income , $48,857 $48,537 $1,470,513 $528,744 
Dividends applicable to preferred stock__._~-- 266,856 396,978 
—V. 161, p. 2335. 

Missouri & Arkansas Ry.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway $155,113 $157,495 $215,484 $132.829 
Net from railway *31,683 16,372 62,474 30.190 
Net ry. oper. income___ 55,467 *4,225 27,007 13,384 

From Jan. 1— 

Gross from railway____ 855,528 771,845 770,907 504,273 
Net from railway — 103,365 188,247 205,918 103,067 
Net ry. oper. income___ *42, 861 53,130 73,626 39,684 

*Deficit.—V. 161, p. 2003. 

Mobile Gas Service Corp.—Earnings 

12 Months Ended March 31— 1945 1944 
CaP HCING FUVONUES og ncn deca cn ccennaeed $3,293,879 $2,719,225 
Operating revenue deductions____-___-------- 2,631,383 1,991.873 
Federal income and excess profits taxes_____~-~ 307,506 447,192 
Retirement reserve accruals__...._.._-_._-.-- 54,635 32,362 


Utility operating income__-_--- $300,355 227,798 





*Other income (net)_.._.--- ae ot: = 127,030 69.283 
Gross income . —_ oe aie eee eee eae $427,384 $297,087 
ic ghibeidemer 99,472 58,732 


Inco.ue deductions : es 





ae ee eee eee $327,913 $238,354 


“Includes Federal tax savings from filing of 


consolidated returns LP aA aa 116,627 62,893 
—V. 161, p. 2223. 

Monongahela Ry.—Earnings— 

April 1945 1944 1943 1942, 
Gross from railway £489,440 $572,019 $565,074 $626 359 
Net from railway 5 223,829 315,935 319,052 358.990 
Net ry. oper. income 36,163 137,543 130,738 143.554 

From Jan. 1 — 
Gross from railway 1,995,718 2,280,090 2,354,356 = 2.321.385 
Net from railway G53 ,545 1,221,255 1,330,968 1,356,149 
Net ry. oper. income_ 240,333 501,536 583,925 433,172 


V. 161, p. 2003. 


Monongahela West Penn Public Service Co.—Earnings 


Period End. Mar. 31— 1945-—3 Mos.-——*1944 1945—-12 Mos I 144 
Total oper. revenues $4,083,860 $4,365,907 $16.359,054 $16,255 310 
Operating expenses 1,740,265 1.847.187 6,948,257 6,892.44) 
Maintenance 214,272 


264,350 1,120,658 1,138.514 
Taxes, other than Fed. 


income ; a 348,090 375,000 1,493,000 1.499.000 
Depreciation & deplet. 319,000 351,000 1,281,240 1,325.0 
Federal taxes on income 545,400 584.900 1,918,500 1,941,100 


tReduction from loss on 


sale of transp. prop.- csc nam CFT, S6T, C00 


$916,922 61 


Operating income $943.470 $4,844,409 $3.4’ 








Non-operating income 6,591 Dr1,414 19,308 12.805 
Gross income $923,513 $942,056 $4,863,717 $3,4759% > 
Total deductions- 412,985 413,955 2,901,992 1,633,654 
Net income $510,528 $528,101 $1,961,725 $1.84" 325 
Preferred dividends 127,701 127,701 510,803 510,502 

Bal. for com. stock & ; oa 
Surplus, incl. spec. 292 
tax adjustment $382,827 $400,400 $1,450,922 $1,331.9-¢ 


“Reclassified for purposes of comparison. +In the last quarie! 
1944 company had the benefit for Federal tax purposes of deductio! 
in respect of the loss on sale of transportation properties, which had 
the effect of reducing such taxes by approximately $1,247,000, "Pc" 
amount was applied to reduce such loss.—V. 161, p. 10. 


Montana Power Co.—Earnings— 


Period end. Apr.30— —_ 1945—Month—1944 __1945—-12 Mos. 1°38 


Operating revenues $1,.513.234 $1,844,682 $19,971,479 $21,916 Les 
Operating expenses. ___ 355.585 457,071 5,236,568 6,130. 7 
Federal taxes 3, 493,561 531.851 4,914,580 5.295.908 
Other taxes 134.499 146,764 1,594,942 1,681.°% 
Prop. retire. and depl. ex C16 
reserve appropriation 125.000 171,568 1,823,262 2.05! ‘ 
Net oper. revenues $494,589 "$537,428 ” $6,402,127 $6,652. '° 
Other income (net) 20.416 4,811 136,668 127.82 
Gross income : $425.005 $542,239 $6,538,795 $5.75: , 
Inierest on mtge. bonds 145.781 152.151 1,789,249 1.83°.-"" 
Interest on debentures. 44.125 44.125 529.495 529 3"s 
Other int. & deductions 4.745 6,136 173,375 1 
Net income $230,354 ~~ $339,827 $4,046,576 $4.3" 


Dividends applicable to pfd. stocks — 957,534 9 
_, Note--The above income statement includes for periods prior ' 
14, 1944. corsolidatec onerations of the comnanv and its former “ 
owned subsidiary, Glacier Production Co., and includes for perio: 
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to Jan. 1, 1944, consolidated operations of the company and its former 
° cholly-owned subsidiary, Great Falls Township Co. 


To Create Capital Surplus— 


The company has requested the SEC approval of two transactions 
through which the company would create a capital surplus of $28,- 
933 300 and thereby facilitate compliance with orders issued by the 
Public Service Commission of Montana and the Federal Power Com- 
mission. _ 

The company proposed to reduce the capital represented by 2,481,665 
utstanding shares of no par common stock from $49,633,300 to 
$00,700 000 and to increase the stated value of the 159,589 outstanding 
Shares of $6 preferred stock from $15,869,773 to $15,958,900 without 
any change in the number of shares in either case.—V. 161, p. 2335. 


Motor Wheel Corp.—Sells Southern Division— 


According to C. C. Carlton, Vice-President, the corporation has sold 
all the assets of its southern plants division to National Distillers 
Products Corp., etfective June 1. The sale includes plants at 
Memphis, Tenn.; Kirxwood, Mo., and Jonesboro, Ill., together with all 
fixed assets and all inventories owned by the southern plants division 
for the manufacture of cooperage and toy wheels and jflso all timber 
tract rights owned by Motor Wheel Corp.—V. 161, p. 2449. 


Mountain States Telephone & Telegraph Co.—Earnings 


+i 1945—-4 Mcs.— 1944 

-riod End. April 30 1945 —Month—-1944 19 5 c 
Pe revenues $3.900,784 $3,488,062 $15,399,748 $14,028,049 
Uncollectible oper. rev. 7,389 5,238 27,253 22,182 
Operating revenues__ $3,893,395 $3,482,824 $15,372,495 $14,005,867 
Cperating expenses 2,524,156 2,467,419 10,060,649 9.654.119 
Operating taxes 936 619 630,820 3,552,234 . 2,742,542 


$1,609,206 


Net oper. income $433.220 $334,585 $1,759,612 
Net incom 308.692 250,926 1,230,965 1,048,750 
Neé il ni . - == 
—V, 161, Pp. 2132. 


(G. C.) Murphy Co.—May Sales Off 1° — 


Period End. May 31 1945— Montn—i1944 1945—5 Mos 1944 
Sale e $7,490,048 $7,570,073 $35,693,117 $31,857,456 

The company in May 1945, had 208 stores in operation, as com- 
pared with 207 in the same month last year.—V. 161, p. 2112. 


National Department Stores Corp.—Annual Report— 
Consolidated Income Account for Years Ended Jan, 51 
1945 1944 
Sales (including sales of leased departments), 
less returns and allowances 
Cost of merchandise svld and operating 
penses, less income from carrying charges 


$68,424,378 $64,234,662 
ex- 
60,913,106 97,154,683 











$7,511,272 $7,079,979 
Balance as ‘ : 9 
Other income __..---- s se = 133,584 89,185 
Total income ns a _..... $7,644,856 7,169,164 
re eee ie 27,467 61,225 
Interest F ee 27,467 61.2: 
*Provision for deprec. & amort. of fixed assets 247,025 = 
Minority interest income of subsid. companies va 896 8: 0 
Federal and State income taxes ; 770,800 ; 680,700 
+Federal excess profits taxes (estimated) 4,498,200 3,944,300 
Provision for contingencies- 250,000 411,491 
Net profit for the vear__. wasted $1,850,468 vais ay? 
Dividends on 6% cumul. pfd. stock insta _ 47,880 reg tis 
Common dividends a 7 503,353 ie + 
Earnings per common share $3.57 = § 


i i ; ished as 956. and on 
*On basis of revised values established as at Jan. 31, 195 
subsequent additions at cost. *+After deducting debt retirement credits 
of $55,795 in 1945 and $219,240 in 1944, and post-war refund of 
$444,005 in 1945 and $219.016 in 1944. 


Note—On Jan. 24. 1945, the company deposited in trust with the 
Bankers Trust Co. $493,009 tor retirement of 40,000 shares of Ss 
cumulative preferred stock called for redemption on March 15. 1945. 
The certificate of incerporation was amended on March 31, 1945, to 
reflect the corresponding reduction in the authorized shares; a 
ingly the reduction in the authorized shares, the retirement of — 
outstanding shares called for redemption, and the application * e 
related deposit have been given effect to in the attached consolidatec 
balance sheet. 

Pursuant to authorization of stockholders on April 30, 1942, there 
were granted to directors, officers and employees options to purchase 
shares of common stock at $5.375 per share (quoted market price on 
Aug. 24, 1939, date when options were originally authorized), ~— 
able, in whole or in part, on or before May 1, 1945. In the year endec 


exercised; the 


Jan. 31, 1945, options covering 5,801 shaves were orci ee 
options outstanding at Jan 31, 1945, covering 17,389 shares, were 
exercised subsequent to that date, 
Consolidated Balance Sheet, Jan. 31 
; -- 1945 1944 
om eS a came anne $7,099,738 
*U. S. Government securities, at cost be 393,500 158,500 


4,321,568 
7,691,302 


4,724,915 
7,354,903 


{Accounts receivable ____.... ee ea 

Inventories 3 ee en oe < = as 
Squity i s y value of life insurance - 
Equity in cash surrendei 0s oes 


ici 187,862 
policies. ..... . spa e — aoa 187, 8¢ ( 
Post-war refund of exces: profits tax ~-~-- 753,138 ee 
Miscell. other receivables and trade investments 104,672 9,722 


Prepaid insurance premiums, taxes, rents, sup- — i 
i 615,6$ 087,464 
nudes ins Aaa oe. SER 615,691 7,464 

ooFixed assets Saal ; ws 1,780,586 1,957,253 

ttInvestments in and amounts receivable from 
wholiv-owned real estate companies (not con- 


= 





solidated) —_-..- anes ion og facies Sena aaa ; ; 
Gomgwi wks. CS UR ee 

Total dd ew een a $24,154,417 $22,368,585 

Liabilities— hor Pie Se 
Pcs payable mikisen cen see eweees- + —2=5-- <= ees Oe cae 
Accounts payable, merchandise in transil.—--~~- 1,0 2,227 : pipe 
Accrued rentals, taxes, de mp <a 1,460,662 ,523, 568 
* rve imated Federal an ate taxes ‘ Pea 
get oo _ wis . — a wa . 1,106,714 pop ee 
Res. for redemp. of trading stamps (current) 45,000 45,600 
Unearned carrying charges on instalment ac- ila id une 

counts receivable _.__.----- a ee 9,$ 2, 
Funded debt of subsidiary company (bond am 

mortgage obligations due in 1957, less current tae ain't 

annual instalment of $35,000)____-~-~- ------ ‘ ps gt saaaee 
Reserve for contingencies- saree ear : / t , 

Vv ‘ optic trading stamps on- , 
eae sie ditetibadlets ' eared 241,874 na + 
a a gm " Rieti PP OP g paar apts 2 ~ acs 
Minority interest in subsidiary companies... -— cat aan ot ae 
6% cumulative preferred stock ($10 par va.ue) 5 —_ - rae 
tCommon stock (no par value)__------------.- tye a ee ars 
OS a me ST pry lt. 
Earned surplus a fo 8,249,460 6,950,725 
Shares of preferred and common stock _ ky spris6,770 $Dr119,463 


Parent and subsidiary companies_—-~-------- 





22,368,588 


Total aes 
OL Bing Oh ly he “eae . ‘ VU 
“Alter deducting $4,716,000 in 1945 and $4,229.000 in 1944 0. © 
Treasury savings notes, applied in reducticn of tax liability. sRepre. 


Sented by 505.0 shares in 1945 and 499,243 shares in 1944. : 
sented by ron shares of preferred stock in treasury and port a oh 
men shares held by subsidiaries. Represented by 10,373 pr aor 
shares in treasury and 556 common shares held by subsidiaries. weit 
reserve for doubtful accounts of $524,004 in 1945 and $475.42" lh out 
**After reserves for depreciation of $1,531,931 in 1945 eae a tee aes 
in 1944, and reserves for amortization of $117,272 In 1945 we 6. 9 
in 1°44. +#At nominal values as approved by board of rectors. 
—V. 161, p. 672. 


National Airlines, Inc.—Seeks to Expand— 


The corporation has filed an application for permission to acquire 
control of Caribbean Atlantic Airlines, Inc., which has an authorized 
capitalization of $1,000,000 represented by 1,000,000 shares of common 
of which 41,700 are issued and outstanding. Its stockholders have de- 
posited more than 80% of the stock with National. and on receiving 
Civil Aeronautics Board approval this stock will be exchanged for 
National stock on a basis which has not yet been announced. Na- 
tional in its application states that it intends to maintain Carib- 
bean's corporate entity over its present routes, San Juan to Mayaguez, 
Puerto Rico and San Juan to Christiansted, St. Croix, Virgin Islands. 


National is certificated for routes from New York to Miami and 
Jacksonville to New Orleans.—V. 161, p. 2112. 


National Distillers Products Corp.—Acquisition— 
See Motor Wheel Corp., above.—V. 161, p. 2450. 


Nebraska Power Co.—Receives Payment of $553,000— 


The Marine Midland Trust Co. of New York 
ment of $553,000 on the debt incurred in 
Power Co. by Omaha Electric Committee. 
according to T. H. Maenner, Chairman of the board of Nebraska 
Power Co., who also stated that as of June 1 the bank held an addi- 
tional $150,000 reserved exclusively for the further debt retirement of 
the purchase cost He added that the net current assets of Nebraska 
Power Co. on June 1 were about $300,000 more than on Dec. 26. 1944 
when Omaha Electric Committee, Inc., purchased the property and 


on June 1 made pay- 
the purchase of Nebraska 
Inc., on Dec. 26, 1944, 


began operation of Nebraska Power Co. for the account of its electric 
users. 

The debt retirements to date, plus increases in assets of Nebraska 
Power Co., now aggregates more than $1,000,000.—V. 161, p. 2223. 


Neisner Brothers, Inc. 


Period End. May 31 194 
Sale 


V. 161, DB 


May Sales Declined 6.3% 
Mcnth— 1944 1945—-5 Mos.—-1944 
£65 =69$3,098,158 $14,162,198 $13,338,998 


of Q 


$2,901 


2113. 


New England Gas & Electric Association-—Output— 
For the week ended June 1, this 
of 12,090,815 kwh. This is an 
production of 11,708,833 kwh 
Gas output for the June 1 


Association reports electric 
increase of 381,982 kwh., or 3.26 above 
for the corresponding week a vear ago. 
reported at 116,187,000 cu. ft., an 


output 


week is 


increase of 16,400,000 cu. ft., or 16.44 above production of 99,787,000 
cu. ft. in the corresponding week a year ago 

For the menth ended May 31, 1945, the Association reports electric 
output of 55,210,782 kwh This is an inerease of 948.659 kKwh., or 
1.75 above production of 54,262,123 kwh. for the corresponding 
month a year ago 

Gas output in May, 1945 is reported as 532,521,900 cubic feet, an 
increase of 34,706,0@0 cubic feet, or 69% above production of 
497,815,000 cubic feet in the corresponding month a_ year ago 
V. 161, p. 2450. 


New England Power Association—SEC Tells Company 
Faults in Plan—Ratio of Senior Securities Too High— 
Limit of Debt Suggested— 


The Securities and Exchange Commission, complying with a request 


from the company, set forth June 2 its tentative adverse conclusions 
on the simplification plan submitted by the company to comply with 
a Commission order of March 17, 1943. 

The order directed NEPA and its subsidiary holding companies, 
Massachusetts Power & Light Associates, North Boston Lighting Prop- 
erties, Massachusetts Utilities Associates common voting trust, Massa- 
chusetts Utilities Associates and The Rhode Island Public Service 


Co., to take such action as may be necessary to liquidate and dissolve 
Massachusetts Utilities Associates common voting trust and to elimi- 
nate the other designated companies as holding companies in the 
NEPA system 

The Statement of Tentative Conclusion of the SEC 
follows: 


On March 6, ie 
a plan of simplification to comply with our order of March 17, 


1944, NEPA and its subsidiary holding companies filed 
1943, 


and the provisions of Section 11 (tb: (2) of the Act. Public hearings 
were held on the plan beginning May 3, 1944 and continuing from 
time to time until August 17, 1944. Various interested security holders 
entered their appearances and participated in the hearings. Also, 


holders 
Service 


was formed by 
Island Public 


during the course of the hearings, a committee 
of the $2 cumulative preferred stock of Rhode 
Co. and has been active in the proceedings. 

The proposed plan of simplification provides for the liquidation and 
dissolution of Massachusetts Utilities Associates common voting trust 
and for the substitution of a single holding company for NEPA 
and its other subsidiary holding companies, The reorganized holding 
company would acquire all of the assets of NEPA and its subholding 
companies, would assume all of their obligations, and would have a 
proposed capital structure consisting of funded debt, preferred shares 
and common shares in substitution for the 18 classes of securities 
of NEPA and its subholding companies now outstanding. Upon con- 
summation of the plan, all of the operating utility companies now 
in the NEPA holding company system would, with one minor excep- 
tion, be direct subsidiaries of the reorganized holding company. The 
presently outstanding funded debt of NEPA, North Boston Lighting 
Properties and Massachusetts Utilities Associates, totaling | approxi- 
mately $60,000,000 would be assumed by the reorganized holding 
company and would be retired at principal amount plus accrued inter- 
est out of the proceeds of the issue and sale by the reorganized hold- 
ing company of $60,000,000 principal amount ot funded debt Pre- 
ferred and common shares of the reorganized holding company would 
be issued in exchange for the publicly-held stocks of NEPA and its 
subsidiary holding companies, including the common stock of NEPA 
held by International Hydro-Electric System, 

Because of the large number of classes of Securities affected, 
plan presents many difficult questions ol fairness; the hearings 
been long and the record complicated. To facilitate progress in ene 
case, various discussions have been had between applicants and the 
staff of the Public Utilities Division. On May 28, 1945 applicants 
addressed a letter to the Commission stating that the staff had 
advised them that it would be obliged to oppose approval of the plan 
unless the amount of senior securities contemplated by the plan was 
substantially reduced. The letter also set forth that in the course 
of discussions with the staff, consideration had been given to the 
elimination of all preferred shares from the structure of the reor- 
ganized holding company. From their analysis of the possibilities at 
a capital structure revised along these lines, applicants express — 
view that if the preferred shares are to be eliminated entirely it would 
be appropriate, in the interest of facilitating a plan of reorganisation 
that would be fair to all classes of security holders, to increase the 
amount of funded debt and have approximately $25,000,000 of cash 
for allocation, together with common shares, to the holders of a 
classes of preferred shares now outstanding. This would ort i 1€ 
issuance by the reorganized holding company of approximately $85,- 
000.000 of funded debt in addition to common shares. ’ a 

Applicants state that the question of what constitutes a perm 5 
sible capital structure is so fundamental that little further progress 
can be made in the case until this matter 1s determined. They ee 
that if, after further weeks or months of proceedings, the = 
structure should be disapproved, unnecessary expense will have - 
incurred, much valuable time will have been lost, and completion te) 
the simplification program materially delayed. They state _ 
sound capital structure for the reorganized holding company whic 
will permit equity tinancing is essential to meet post-war require- 
ments, and that any serious delay in completing the ye gy om 
program might result in missing the present favorable market for 
debt financing and impair the progress of the system in the oe 
period. Applicants ask us to give consideration to the peculiar prol - 
lems of their situation and, without undertaking a final determina- 
tion of any of the issues, to indicate our tentative conclusions as to 
the appropriateness of the capital structure of the reorganized holding 
company as proposed in the pending plan; if that ig ser ate at 
appears objectionable under the standards of the Act, applicants ask 
that we indicate whether a structure consisting of approximately 
$85,000,000 of funded debt and the remainder in common. shares 
would be within permissible limits. . 

After careful consideration, we are of the opinion that the carrying 


the 
have 


out of our order will be facilitated and the time and effort of all 
parties conserved if in compliance with the applicants’ request, we 
state our tentative conclusions with respect to the structure of the 


reorganized holding company. Therefore, we express the following 
tentative views: 


SEC Expresses Tentative Views— 


As of March 1, 1944 the consolidated net plant and other net assets 
of the reorganized holding company and subsidiaries (excluding $49,- 
800,000 representing excess of adjusted cost of investments over 
underlying net assets) amounted to approximately $292,500,000. The 
record also indicates that there were $17,270,470 of admitted infla- 
tionary items in the property accounts and that approximately $14,- 
000,000 of additional inflationary items may later be found to exist 
Further, the record raises some question as to the adequacy of the 
depreciation reserve of certain of the subsidiary companies. In ad- 
dition to $60,000,000 principal amount of funded debt, the plan as 
filed contemplates that the reorganized holding company would is- 
sue 2,594,423 shares of $2 preferred stock with an aggregate par 
value of $71,346,633 or $27.50 per share Thus, the aggregate prin- 
cipal amount and par value of the proposed senior securities is $131,- 
346,633, which, when aaded to the approximately $103,850,000 of pub- 
licly-held senior securities of subsidiaries, would amount to approxi- 
mately 90 of the foregoing consolidated net Dilant and other net 
assets of the reorganized holding company and subsidiaries adjusted 
for admitted and possible additional inflationary items On the basis 


of average earnings for the seven-year period 1934 through 1941 
(excluding the 


hurrieane year of 1938), interest requirements on 
the proposed debt of the reorganize ad holding company and all prior 
charges including minority interests would have been earned 2.26 
times and dividend reauirements on. the proposed preferred stock 
of the reorganized holdin company and all such prior charges would 
have been earned 1.42 times On the basis of the applicants’ esti- 
mate of the normal post-war earnings, the interest requirements on 
the proposed debt of the reorganized holding company and all prior 
charges including minority interest would have been earned 2.44 
times and dividend requirements on the proposed preferred stock of 
the reorganized holding Ompuny and all such prior charges would 
have been earned 1.48 times 
Taking into account the assets and earnings of the system, the 
structure of the underlying companies and other relevant factors and 
with particular reference to the relation of the proposed senior securi- 
ties to adjusted net plant and other net assets. we tentativly con- 
clude that the two classes of senior securities (funded debt and 
preferred stock) in the aggregate amounts proposed are repugnant to 
the applicable statutory standards 
We turn now to the request of the applicants that, if we feel the 
proposed structure is inappropriate, we indicate whether approxi- 
mately $85,000,000 of funded debt with no preferred stock might be 
considered permissible. In the first place we believe that the issuance 
of some debt by the holding company In this instance is permissible 
In view of the fact that the total amount of senior securities of the 
operating companies is relatively small in comparison with most hold- 


ing company systems and that a substantial portion of the companies 
in the NEPA system have no senior securities at all In this respect 
the NEPA system may be distinguished from those holding company 
Systems where all or substantially all of the operating companies have 
large amounts of debt and preferred stocks outstanding in the hands 
of the public, thereby making it inappropriate tor the holding com- 
pany to have any senior securities, If the reorganized holding 
company issued $85,00,000 of tunded debt. the publicly-held senior 
securities of the reorganized holding company and its subsidiaries 
would amount to 72% of the consolidated net plant and other net 
assets of the reorganized holding company and _ subsidiaries adjusted 
for admitted and possible additional inflationary items. If it is 
arbitrarily assumed for purposes of calculation only that the proposed 
funded debt were sold on a 4% interest basis, the seven-year 
average earnings would have amounted to about 2.07 times the 
interest requirements of the reorganized holding company and all 
prior charges including minority interests. On the basis of appli- 
cants’ estimate of the normal post-war earnings and assuming the 
same interest rate; interest requirements on the proposed debt of the 
reorganized holding company and all such prior charges would have 
been earned 2.22 times. In the light of these circumstances and other 
considerations, it is our tentative view that with a capital structure 
consisting solely of debt and common stock it would be within per- 
missible limits for the reorganized holding company to have approxi- 
mately $85,000,000 of funded debt, provided appropriate protective 


provisions were adopted, including an adequate sinking fund and 


effective restrictions with respect to dilution of the debt coverage. 

We wish it clearly understood that in stating these tentative con- 
clusions we are not expressing a final judgment on the matters 
referred to and we are not expressing any judgment, tentative or 
otherwise, on the problems of fairness, or on any aspect of the 
proposed plan. If applicants wish us to pass upon the present plan 
in its entirety, including the aspects tentatively considered above. 


we will give the plan consideration and endeavor to reach a prompt 
determination On the other hand, if applicants wish to file an 
amended plan which proposes a capital structure for the reorganized 


holding company. within the limits of the tentative conclusions 
expressed above, we shall direct that it be set down promptly for 
hearing. At the hearings on any amended plan and in further pro- 
ceedings before the Commission all interested persons will have full 


opportunity to present their views and to urge, if they so desire, that 
the original plan, any particular teatures of it, or any other proposal 


which may be submitted, be adopted in the ultimate determination 
of an appropriate plan to meet our order of March 17, 1943 
Consolidated Income Statement 

3 Months Ended March 31 1945 1944 
Total gross earnings $19,901,342 $19,633,119 
Operating costs 8,678,911 8.946.919 
Maintenance 1,289,223 1,065,015 
Depreciation 1,452,980 1,710,434 
Taxes, other than Federal income 2,033,275 2,048, 626 
Federal taxes on income 2,507,837 1,884,251 


Total interest and other charges 2,957,872 


2,849,976 


Balance $981,244 $1,127,898 








Preferred dividends 662,924 662,925 
Consolidated balance $318,319 $464,974 
Output Up 5.53% — 

The Association reports number of kilowatt hours available for its 
territory for the week ended June 2, 1945, as 58,215,779, as compared 


with 55,164,514 for the week ended June 3, 1944, an increase of 5.33%. 
Comparable figure for the week ended May 26, 1945, was 60,810,938, 


a decrease of 0.33’— under the corresponding week a year ago.—V. 161, 
p. 2326. 

New Jersey Power & Light Co.—Earnings— 

12 Months Ended March 31— 1945 1944 
Operating revenues -~---~ $5,824,513 $5,492,916 


Operating expenses 


2,450,311 
Power and gas purchased 


2,082,055 


and interchange 





power (net) 121,418 38,571 
Maintenance 388,214 365,715 
Provision for depreciation of utility plant 421,010 476,391 
“Federal income taxes a 435.400 403,749 
Other taxes _ re aera 532,862 522,442 

Operating income $1,475,297 $1,603,993 
Other income 11,932 40,880 





Gross income $1,487,229 $1,644,873 





Income deductions 323,490 604,555 
Net income : $1,163,739 $1,040,318 
*tReduction in Federal income taxes 232,600 183,900 





Balance transferred to earned surplus $1,396,339 $1,224,218 


separately and further reductions of 
period and $114,100 in the previous period 
against items charged directly to earned 
deductions in consolidated returns, for in- 
securities of indirect parents (ia 


*Excluding reductions shown 
$76,700 in the current 
related to and applied 
surplus. tResulting from 


terest and amortization charges on 
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process of reorganization under Chapter X of the Bankruptcy Act), 
veich deductions will not be available after consunmmmaiion of a plan 
o: reorganization of such parents.—V. 161, Pp. 1546. 


New London Northern RR.—Partial Redemption— 


here have be2n called for redemption on July 1, 1945,-a total of 
$23,000 of iil mortgage 4 extended bonds of 1955 at 100 Pay- 
tment will be made at the Hartford National Bank & Trust Co., trustee, 
777 Main Street, Hartford, Conn. 

Youpons due July 1, 1945, should be detacne d and presented for 
rf ment in the usual manner.-—V. 160, p. 15. 

New Orleans Public Service Inc.—Earnings— 

Period End. Apr. 30 1945—Month— 1944 1945—-12 Mos.—-1944 
C.-erating revenues $2,501,743 $2,417,605 $30,123,679 $29,011,369 
Coerating expenses 1,162,182 1,089,220 13,865,984 13,258,123 
Federal taxes 557,196 475,813 4,523,610 5,410,149 
Cher taxes 255,631 252,989 3,152,i07 3,067,670 
C-arges in lieu of inc 

LX a 1,297,000 
Properiy retire reserve 
pprepriation 294,500 294.500 3,534,000 3,534,000 

‘Net oper. revenue $232,234 $305,083 $3,750,978 $3,741,427 
O‘aer income (net) Dri0,205 22,986 

rross income $232,234 $294,878 $3,750,978 $3,764,413 
Ie erest on mige. bonds 89,146 149,803 1,571,893 1,825,150 
© her int. & deductions 8,795 32,084 228,257 355,321 
Ti. erest charges to con- 

ruction-credi Cr33,881 

Met income $134,293 $112,991 $1,950,828 $1,617,823 
 idends applicable to preferred stock 369,541 544,586 
- 161, p. 2336 

New York, Chicago & St. Louis RR.—Calls Bonds— 

All of the outstanding refunding mortgage 4%2‘, gold bonds, series 
C. due Sept. 1, 1978, have been called for redemption on Sept. 1, 1945, 


Payment will be made at the Guaranty Trust Co. 
140 Broadway, New York, N. Y. 
receive immediate payment of the full 


a 102 and interest 
oc: New York, trustee, 


Holders desiring to redemp- 


ticn price may do so upon presentation and surrender of said bonds 
g- the office of the trustee with the Sept. 1, 1945, and subsequent 
ccupons attached 


Listing of Refunding Bonds— 

The New York Stock Exchange has 
000.000 refunding mortgage 3%‘, bonds, series E, due June 1, 
—V, 161, p. 2450. 


authorized the listing of $58,- 
1980. 


New York City Omnibus Corp. — Purchasing Buses 

The corporation plans to acquire 143 diesel hydraulic buses, at a 
tm ximum cost of $15,000 each, before the end of this year, it was 

nounced on June 5 by John E. McCarthy, President, at the annual 
moeting of stockholders. With the addition of the new equipment, 
tie company will have a fleet of 1,035 buses.—V. 161, p. 2003. 


New York Power & Light Corp.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $50,- 
0°9.000 of first mortgage bonds, 244‘ series due 1975, which are 
ts. ied and outstanding. 

(UInderwriters Agreement Extended to July 3— 


Harriman Ripley & Co., Inc., es managers of the underwriting 
geoup which is making public offering of the $3.90 preferred stock of 
te ‘corporation has announced that the agreement emong under- 
© ters relating to this issue has been extended to July 3, 1945. 

\ concession of $1 per share from the public offering price of $104 
t ield 3.75%, is allowable to selling dealers.—V. 161, p. 2450. 





} NOTE—For mechanical reasons it is not always 
possible to arrange companies im exact alphabetical 
order. However, they are always as aear alphabetical 
position as possible. 








New York Telephone Co.—April Earnings— 

Period End. April 30 1945-—Month-——-1944 1945—4 Mos.—1944 
C erating reverucs $27,983 567 $22,064,887 $96,809,202 $88,085,600 
Ucollectible oper. rev. 24.015 27,162 118,348 126,835 


$23,959,552 $ 


Operating revenues 22,037,725 $96,690,854 $87,958,765 
C.-erating expenses 15,786,946 13,017,457 59,099,556 52,928,836 
Cerating taxes 5,753,334 6,368,968 26,765,589 24,348,164 


$2,419,272 25,709 $10,681,765 


‘Tet oper. income $2,651,300 $10,8 
Ni incom” 2,057,392 2,191,841 9,327,990 8,948,836 
—V. 161, Pp. 2224. 


New York Title & Mortgage Co.—Distribution— 

Distribution of $766,385.56 on June 30 to 7,000 holders of record 
ac of June 9 of Series C-2 mortgage certificates of this company is 
anounced by the trustees, Frank L. Weil, William E. Russell and 
BRavinond J. Scully. This wili be the 20th income distribution and 
the Lith principal distribution made by the trustees since their ap- 
pointment in 1936, and with this payiment the original face value of 
the certificates outstanding will be reduced to 75'-. 

Ot the current distribution, $280,562.69 is income distribution and 
$15 822.87 is principal distribution. This brings the distribution to 
dete to $11,058,661.56, of which $4,985,674.15 is allocated to income 
aod $6,072,787.41 is principal. 

Sayard U. Livingston, Jr., as trustee, will on June 22 make a distri- 
bulion of 3%’ on series N-30 certificates to holders of record June 8. 
—V. i161, p. 1547 


New York Water Service Corp. (& Subs.)—Earnings— 














Years Ended March 31— 1°45 1944 1943 
Qoerating revenues $3,362,544 $3,255,442 $3,131,945 
Overatng expenses 7 1,279,201 1,255,242 1,140,587 
Depreciation 224,840 219,829 221,714 
Peal property taxes 375,363 367,685 357,299 
Eccise taxes %9,949 96,566 92,727 
Secial security taxes 20,299 21,494 20,567 
Federal income taxes 209,100 168,172 173,576 
Cuxital stock taxes 6,855 5,662 2,050 

het earnings . $1,146,957 $1,120,790 $1,123,425 
Giner income : 2.053 2,682 1,393 

‘Votal income $1,149,990 $1,123,473 $1,124,818 
ETocome deductions 773,385 810,405 822,749 

Tfet income $376,605 $313,067 $302,068 


} ore—No provision necessary for excess proltits tax. 
Consolidated Balance Sheet as of March 31, 1945 
Utility plant, $28,650,484; investments in and loan to sub- 

companies not consolidated, $1,349,624; miscellaneous invest- 


=! 
rcnts and special deposits, $54,266; cash, $584,657: U. S. Treasury 
tox notes tat cash redemption value), $153.870; U. S. Treasury cer- 
t 
3 


Assets 
viary 


‘cates tat cost), $100,000; accounts receivable ‘less reserve of 
.3,606), $195,059; accrued utility revennes, $134,701: materials and 
fuoplies (priced at average cost), $154,872; prepaid taxes, insurance, 
c.c., $34,707; deferred charges, $411.593; ccmmission on sale of pre- 
fe red stock, $498,482: total, $32,312,314. 
iabilities——6°. cumulative preferred ($100 par), 


$4,653,200; com- 


reon stock ($100 par), $2,601,500; first mortgage 5% gold bonds, 
series 4, due Nov. 1, 1951, $13,606,000; accounts payable, $62,934: 
customers’ deposits and accrued interest thereon, $147,554; accrued 


I svilities, $665,959; deferred liabilities, $144,751; depreciation reserve, 
708.684; reserve for possible adjustments of utili#y plant and reserve 


for depreciation, $5,734,058; other reserves, $9,821; contributions in 
mic of construction, $548,451; surplus, $429,402; total, $32,312,314.— 
V. i61, p, 2450. 


North Boston Lighting Properties (& Subs.)—Earnings 


3 Months Ended March 31 1945 i944 
Total gross earnings 4 $3,579,028 $3,454,463 
Operating costs 1,730,595 1,635,670 
Maintenance 193,856 145,272 
Depreciation 248,850 245,100 
Taxes, other than Federal income 414,631 425,778 
Federal taxes on income 478,258 424,838 
Total interest and charges 159,676 170,716 

Balance $353,163 $407,088 
Preferred dividends 171,059 171,059 


3alance for $182,104 $236,030 
V. 160, p. 


common 
2407. 


Northeastern Water Co. (& Subs.) —Earnings— 


Period End. March 31 1945-3 Mos 1944 1945—12 Mos.—1944 
Operating revenues $590,004 $550.863 $2,352,867 $1,860,706 
Oper., adm. & gen. exps. 261,654 228,089 1,017,317 839,794 
Maintenance 24,652 24,862 108,216 100,187 
Prov. for retirements 48.587 45,44! 184,770 148,109 
Fed. inc. & exc. prutits 45,689 47,558 181,976 191,380 
Other taxes 69,816 61,169 288,861 204,671 

Operating income $140,211 $143,735 $571,727 $376,565 
Other incoine 662,533 53,583 2,270,195 1,288,156 

Gross income $802,744 $197.318 $2,841,921 $1,664,721 
Income deductions 72,458 70,700 559,587 187,248 

Net income $730,285 $126,618 $2,282,334 $1,477,473 

V. 161, p. 1547. 


(Del.)—-Weekly Output— 


1945, 


Northern States Power Co. 


Electric output of this company for tiie week ended June 2, 








totaled 45,062,009 kwh., ss compared with 38,807,000 kwh. for the 
corresponding week lasc year, an increase of 16.1‘¢.—V. 161, p. 2451. 

Ohio Associated Telephone Co.—Earnings— 

Period End April 30 1945— Month—1944 1945—4 Mos.—1944 
Operating revenues $104,712 $100,871 $421,512 $400,766 
Unccllectible oper. rev. 130 124 515 495 

Operating revenues $104,582 $100,747 $420,997 $400,271 
Operating expenses 60,117 54,978 241,683 224.875 
Total taxes 29,146 18,167 114,048 106,921 

Net oper. income $15,319 $27,602 $65,266 $68,475 
Net income 9 847 22,182 43,035 46,356 

fF, 261, 8. 2324 


Old Colony RR.—Hearing Set on Report of ICC— 

A hearing has been set for July 2 by U. S. District Judge Carroll C. 
Hincks on the recent report of the Interstate Commerce Commission 
in which the ICC reapproved the purchase price it nad set for the 
Old Colony RR. property. 

Judge Hincks’s hearing will deal with the question whether the Old 
Colcny report should be approvea The hearing will give the Old 
Colony bondholders’ protective committee ancther opportunity to pre- 
sent its case. The Commission not only refused to change the plan 
but declined also to hold heurings on the matter as sought by the 
Old Colony group.—V. 161, p. 2336. 


Old Deminion Power Co.—Partial Redemption— 
The company has called for redemption on July 2, 1945, a total of 
$62,000 of first mortgage 5’> gold bonds, series A, due May 15, 1951, 


at 101 and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., corporate trustee, 231 South 
La Salle Street, Chciago, Ill.-—V. 160, p. 2407. 


Olin Industries, Inc.—Pays 15c Common Dividend— 


The company on May 29 paid to common stockholders of record 
May 22 a dividend of 15 cents per share, making a total of 30 cents 
yaid so far this year on this class of stock. 

The directors have declared a regular quarterly dividend of $1 per 
share on the 4%, series A preferred stock, payable June 30 to holders 
of record June 11. This is for the second quarter of 1945. 

This corporation was formed under the laws of the State of Delaware 














on Dec. 30, 1944 and operates the Western Cartridge Co. division at 
East Alton, the Winchester Repeating Arms Co. division at New 
Haven, Conn., and several other divisions and subsidiaries——V. 161, 
p. 1776. 

Pacific Power & Light Co. (& Subs.)—Earnings— 

12 Months Ended March 31 1945 1944 1943 
Operating revenues $7,532,984 $7,710,325 $6,971,115 
Operating expenses 3,689,237 3,287,982 3,015,811 
Federal taxes 597,691 960,938 991,717 
Other taxes 644,739 595,253 571,771 
Property reire. reserve approp. 700,000 700,009 699,575 
Amort. of limited-term investments 336 242 411 

Net operating revenues .~ $1,909,552 $2,165,910 $2,091,830 
Rent from lease of plant . 240,589 235,063 231,840 
Other income (net)_—~ sicuhe 9,104 5,721 1,705 

Gross income ee, ~ $2,150,675 $2,406,694 $2,325,375 
Interest charges - . 1,696,163 1,244,810 1,315,410 

Net income ; miki $454,512 $1,161,884 $1,009,965 


—¥V, 161, p. 771. 


Paducah & Illinois RR.—Partial Redemption— 


There have been called for redemption on July 1, 1945, out of 
sinking fund monies, $139,000 of first mortgage 412° 40-year sinking 
fund gold bonds, due July 1, 1955, at 102'2 and interest. Payment 
will be made at The First National Bank of Chicago, successor trustee, 
Chicago, Ill.—vV. 159, p. 2420. 


Panhandle Eastern Pipe Line Co.—Earnings— 
Earnings for 4 Months Ended April 30, 1945 


Net income aiter all charges and taxes 


-~- $2,077,571 
Earnings per share on 1,620,000 common shares 


$1.12 
Plans to Retire 5.6% Pid. Stock by New 4% Issue— 


W. G. Maguire, Chairman of the board, in a letter mailed to stock- 
holders on June 4 announced that the company had completed tenta- 
tive arrangements to call its 5.60% cumulative preferred stock, subject 
to the approval of coimon shareholders, of an amendment to the 
certificate of incorporation at a special meeting to be held on July 6 

The amendment would authorize a new preferred stock te consist of 
150,000 shares of $100 par value each. Proceeds from the sale of the 
new issue would be used to redeem the old preferred stock, which will 
require $14,387,220 plus accrued dividends. The company estimates 
that the proceeds frein the sale of the new preferred stock will be at 
least $14,500,000 after deducting underwriting commissions and 
expenses. 

The selling price, dividend rate and redemption price for the new 
preferred stock will not be determined until after the stockholders’ 
meeting, but it is expected that the otfering price wil! be not less than 
$100 a share and the dividend rate will not exceed $4 a share per 
annum. 

The company has entered into negotiations for the sale of the new 
preferred stock, for cash to underwriters, soon after the proposed 
amendment becomes effective. The present preterred stock will be 
called for redemption immediately after the sale of the new perferred 

A registration statement for the new issue will be filed with the 
SEC, and application will be made tor its listing on the New York 
Stock Exchange.—V. 161, p. 2451, 


Pantepec Oil Co. of Venezuela, C.A.—Option i 
See Atlantic Refining Co, above.—V. "160, Dp. 1299. Busrcised 


e ° * ea 
Paramount Building Corp. of Seattle—Tenders__ 


The National Rockland Bank of Boston, agent of the corp, 
30 Congress Street, Boston, Mass., will until the close of a 
June 23 receive bids for the sale to it of 25-year 6% incom: 
tures due Jan. 1, 1962, to an amount sufficient to exhay t the 
of approximately $75,000. 

Notice of acceptance or rejection will be mailed on or beg, 
1945. and accepted debentures must be delivcred to the 
Aug. 1, 1945.—V. 123, p. 2788. 


busines 


ban 


Paramount Pictures, Inc.—Prepays $1,250,000 1 


The executive committee of the board of directors on June 1 
ized the immediate prepayment of the money necessary to e 
present retirement at par of $1,250,000 of its outstanding 3 
tures due 1952 to 1958. This prepayment is in anticipation 
sinking fund obligations. Based on 1944 earnings the sinki; 
paid May 15, 1945 ~was $475,000, and it is estimated that 
payment will cover the sinking fund obligations payable in 194 
and a part of the obligation for 1948.—V. 161, p. 2113. : 


Penn Dairies, Inc.—Calls $100,000 of Bonds— 


The corporaticn has called for redemption cn July 1, next 
of the outstanding first mortgage sinking fund 6 gold bo: 
Jan. 1, 1949, 2t 105 and interest. Payment will be made at Th 
National Bank of York, successor trustee, York, Pa.—V,. 161, p 


Jebs.— 


2 


(J. C.) Penney Co.—Purchases N. Y. City Block 


Company on May 31 announced its purchase of the old si, 
Cooper department store property occupying the block fron: 
east side of Sixth Avenue, from 18th to 19th Streets, in New “Y, 
City. The purchase was for the purpose of expanding the compan: 
warehouse, office and distributing facilities in what was describeq. 


the first step in an extensive program for post-war expansion.—y, } 
p. 99905 


a 
QI 


accu. 


Pennsylvania-Central Airlines Corp.—New Service— 

PCA will officially inaugurate service to and from New York Cj: 
on July 2, it is announced by J. J. O'Donovan, Vice-President PCA 
schedules from the South and Mid-west will converge at Pittsburo 
and from that point Capitaliners will fly non-stop to and from 1 
Guardia Field. 

While PCA has been one of commercial 
pioneers, being the second oldest airline in America, this wil! ma; 
the first time that the airline’s ships will fly into the world’s larg 
city on regular schedule, Mr. O'Donovan states. Permission to ext; 
the company’s system into New York was granted by the Civil Aero- 
nautics Board late in 1944. PCA now has a fleet of 20 transyor 
planes in operation over 3,285 route miles, extending through 12 Stat 
east of the Mississippi and covering many of the industrial capita 
of southern and eastern United States.—V. 161, p. 2451. 


Pennsylvania, Ohio & Detroit RR. Co.—Calls Bonds- 


The company has called for redemption on July 1, next, $277.0 
of first and ref. mortgage 3%4 bonds, series D, due July 1, 1968 
103 and interest. Payment will be made at the Gerard Trust C 
trustee, Philadelphia, Pa.—vV. 159, p. 2308. 


aviation’s outstandi: 


Pennsylvania Power & Light Co.—Earnings— 


Period End. April 30— 1945-—-Month—1944 1945—12 Mos.—-1944 
Operating revenues $4,279,539 $4,223,084 $51,277,466 $50,340,587 


Operating expenses 2,291,104 2,160,841 27,125,982 26.340.984 
Federal taxes €28,214 752,271 7,298,159 7,309.84 
Other taxes 126,277 99,602 1,659,099 1,928.00: 
Property retirement re- 

serve apfropriation 258,333 311,667 3,526,667  3,533,33 
Amort. of utility plant 

acquisition adjustm’'t_ 144,057 re 576,225 

Net oper. revs. $831,554 $898,703 $11,091,334 $11,228.42 
Other income (net) 7,606 4,687 91,415 62.874 

Gross income . $839,160 $903,390 $11,182,749 $11,291,295 
Int. on mtge. bonds 273,642 273,642 3,283,700 3,283,700 
Int. on deb. bonds 106,875 106,875 1,282,500 1,282.500 
Other in. & deductions. 86,221 89,422 1,237,188 1,122,531 
Int. charged to con- 

struction Cr1,480 Cr70 Cr12,955 Cri08,5 

Net income $373,902 $433,521 $5,392,316 $5,711,14 
Dividends applicable to preferred stocks.______ 3,837,992 3,837,992 


—V. 161, p. 2451. 


Pennsylvania RR.—Court Denies Intervention in Penn- 
road Case— 


The U. S. Circuit Court of Appeals has refused to allow two Penn- 
Sylvania RR. stockholders who filed suit in the Federal District Court 
at Philadelphia, Aprii 20, to stop the company from paying $15,000,00( 
in settlement of all claims against it by Pennroad Corp., and to inter- 
vene in the Overfield-Weigle suits in which Pennroad was awardé 
$22,104,515 in January, 1943. 

The real purpose of the intervention was to esk the Circuit Cour 
later to carry out its decision of last Dec. 28, setting aside the judg- 
ment and dismissing the claims of Pennroad stockholders on thi 
ground they had been filed too late in the Federal Court, and if th 
was done, Archibald Palmer. counsel for the two stockholders, intend 
to use the dismissal as an argument before the Chancery Court 
Delaware, where the $15,000,000 settiement is under consideration, an 
claim that the Chancery Court could not approve the payment »! 
Pennsylvania RR. of any amount because the Circuit Court had ruled 
Pennsylvania was not liable. 

The Cireuit Court has withheld its mandate to the District Cou't 
of Philadeiphia, dismissing the case, ostensibly to allow both Pennroaé 
and Pennsylvania to file petitions for reconsideration of its decision 
but in reality to await the outcome of the settlement hearings in the 
[eat —, Both sides were recently given another extension ha 

. . to prsent petitions fo shearirz ing se in the 
Circuit Count Mat for rehearing, thus keeping the case i 


Tenders Sought— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.™, 
bot eg June 30, 1945, receive bids for the sale to it as of July ! 
1945, of general mortgage 414’, bonds, series E, due July 1, 1984. © 
an amount sufficient to exhaust the sum of $250,370, at prices not te 
exceed 100 (exclusive of accrued interest ).—V. 161, p. 2451. 


Pennsylvania-Reading Seashore Lines—Earnings— 


April—. 1945 1944 1943 1942 
Gross from railway $904.676 $845,866 $827,623 $633,554 
Net from railway 158,935 82,812 92.606 1,200 
Net ry. oper. income ___ *60,947  *113.177 *76.715  °171,729 

From Jan. 1-—~ 
Gross from railway 3,233,395 3,006,562 3.019.694 2,233,532 
Net from railway n 224,053 62,548 "192.895 71,5¢ : 
Net ry. oper. income... _—_*554.847 673,837  *386,899 °714.10: 


*Deficit.—V. 161, p. 2038. 


(The) Permutit Ce.—Registrar— 


The Manufacturers Trust Co., New York. } 1 Rez 
° ‘ie ” , has been appointec 
istrar of the Capital $1 par value stock.—-V. 160, p. 2652. 


Philadelphia Electric Co.—Weekly Output— 

The electric output for the com i idiaries for th 
pany and its subsidiaries io! 
week ended June 2, 1945, amounted to 121,414,000 kwh., an increas? 


° “in mee” or 1.4’,, over the corresponding week last yea! ~ 


_ Philadelphia & Reading Coal & Iron Co.—Court Re- 
jects Review of Reorganization Allowances— 


The U. S. Circuit Court of Appeals at Phil i 2 

: s jladelphia on June 
appeals of Archibald Palmer, attorney, trom the refusal of Di 
Judge William H. Kirkpatrick to allow him a fee for servic! 


(Continued on page 2596) 
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Stock and Bond Sal N | 
DAILY - WEEKLY - YEARLY 
NOTICE—Casb ana deferred aelivery sales are disregardea in the day’ 
y's Tange, uniess they are the 
7 only transactions of the day. No accounts is taken of such sales in computing the range for the year 
United States G § iti 
: | overnment Securities on the New Yor 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bond ¢° m Steen Exchange 
° . ° c Ss on 1e ew "or , S _= Dae ole « > : * = 
week. Figures after decimal point represent one or more 32d of a point. Stock Exchange during the current 
Daily Record of U. 8. Bond Prices Sune Jumeé JeneS June6 junc? Jence P 
Seencury High ~li _ June: Waily maecurd vi &. 9. Bond Prices June 2 June 4 June 5 Jane @ June 3 Sune 8 
1947-52 Low ae aug =e Treasur 
— Close eo E : 2hes 1968-70 as ash FM eT) — 101.12 
Total sales in $1,000 units_______ nae <a plied . pe lClose 101.12 
High aa ~ Total sales in $1,000 units________ “2 12 
3%s, 1946-56_-----_----. -_- — was pee par ve < a oe ( Sigh 101.3 
os mane yd rie » prea — 25, 4900-4 -- - , Low 101.3 
Total sales in $1,000 units_---_-~- ~<= nasi bax okics =? {Close 101.3 
{ High a ; ae -— Total sales in $1,000 units_.______ 3 
3%8, 1946-49_........--____-_- { Low ie ee sions : . . _ ion Tn es 
| Close "Oe ee wits ; a re { Low erties a he eres a eG 
Total sales in $1,000 units___._-_. - il i {Close oa — = ome en met 
ae % sy Total sales in $1,000 units__._____ Paes prin peo mies — oe 
I ee he it poss ee = nes (High __. pe Fae : 
3¥s, 19 | Close as Yt ee pire’ oe — eS ES ae ee { Low pa nies as pore pais  ciattaal 
Total sales in $1,000 units________ Aras ie EEE oe = — | Close in —8 a — oon eed 
{ High a sae 19 -— Total sales in $1,000 seats bedeabe: hae te Boies peaks camme a 
Se, 1966-08... =... ~....-.-- } Low 102.12 High wie —_ ae ae. ae 5 
| Close 102.12 ote is 3%, 1952-55------___________ lela --- --- --- —_— won ies 
ee » a = ose — acca es 
TOES NAS 88 S1,000 Units { High 111 ‘ Total sales in $1,000 units_____ . nr eve aul tine — “= ore 
b a ed pe 
, . ; High a eis alee 
aad oi icin ea emaumamaes lotions et gr ne — - ba -— -— 
Total sales in $1,000 units.--._~-- 915 « |Close —_. oid —_ son sae wen 
otal sales i ye 
955-60 r= ‘ 143.22 113.29 anno i as 103.14 10313 | 103 oa 
2%s, 1955-60-------------_-__- w 113.22 9 : 3.1: 103.13 103.10 
(Close 113.29 113.29 Ss 1966-60... ae 103.14 103.13 10313 103.10 
>. oe . . : 3 . . x 
Total sales in $1,000 Ualte...-.--—~ $23 3 Total sales in $1,000 units_._______ = 7 ] 103 13 103.10 
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4, -47_-----—----_--- 100.19 ; <7----------__-.---.~.-- Se wx a 
(Close 100.19 Close __ aa peer hoes. — om 
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’ iaaictainare me eenaemamaanies one --- --- --- --- oo Close ___. a a —e — --- 
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es {Low __- we re: co. pee sent {Close 102.28 . 
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| Close ‘nail than spies anaes ose iis Total sales in $1,000 units_.__--_. eee rete pa ps nhs oe 
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g --- ee 2 ae suey ‘ ome Owners Loan 
2%es, June, 1964-1969_________ { Low -_- inn one euaies eee ones High ae a “th ane 
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Total sales in $1,000 pa --- --- —— ~-- ae -_—- Close —.. ae i — one 
& --- . 01.17 Total sales in $1,000 units_____-_-- ath rae — rise pute we 
24s, Dec., 1964-1969___--_-__-- { Low : —_ ae ; 101.17 a —_—s aoe --- 
| Close ; a “ 101.17 en a. tA ae - —_——_— 
Total sales in $1,000 units____---- ; Ree oak 1 ; Odd lot sales. {Transaction of registered bond, {Also 5 registered bonds sold at 111.14 
EE ge re ee ee SE ery 9 oro eep—— ————reep 
LOW AND HIGH SALE PRICES STOCKS — : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
June 2 June 4 June 5 June 6 June 7 June & the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
69 6915 69 69 68'% 70 x69 69 69 69 69 69! 400 Abbott Laboratories___._.__ No par 60'4 Jan 22 71 May 5 52% Feb 64% Jun 
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27 271 27% 27% 27 2742 5656 25% 263— 27 26%4 27 2,: ‘me Steel Co 252 r 2: « Apr 2 “ _ 
=: j51, 5 Ly E 51 5 51 1, 151 15 153% 15% 5,709 Adams Express 1 13‘, Mar 26 15% May 1 10% Jan 14 De 
AB re r aoae + fi a : 7 ¥ =F, ti 36% 36 3614, 36 400 Adams-Millis Corp_-_--- No Par 325% Jan 24 38'%2 Apr 18 261 Jan 33 Dec 
28 om B= Bing 28 O74 3 73g 27 2B 27 277% 2758 27 800 Address-Mutigr Corp__....--.---10 22's, Apr 6 30% May 19 19% Jan 24% Oct 
46 463 46. «463 46%, 4655 46 463; 46 46 45%, 46% 5,200 Air Reduction Inc___.__...-No par 39% Jan 2 49 Apr 24 37% May 43 July 
a a tr ae ate ioe 8 112 °108 «112 108 112 110 114 Alabama & Vicksburg Ry--~----- 100 9844 Jan 22) 110 May 17 75 Jan 100 Dec 
-« et by Pi sd oe 71 ’ TW, 73% 1% "1 74 74% 13,600 Alaska Juneau Gold Min_____-..10 6'4 Jan 2 8 Feb 22 5% Apr 7% July 
15 . 290 ‘ ©9215 217 216 . O17, #216 220 220 220 222 222 100 Albany & Susquehanna RR_-_--- 100 173%2 Jan 22 222 Jun 8 124 Jan 181 Nov 
2 a oF 2 4 ae 3% 3% “"3V_ 33 33, 3% 4 4354 167,300 Fd i i, ee 1 2° Jan 24 4%, Jun 8 2 Mar 3% Dec 
50% 511, 491. 50! -y 49> 50 50. B2 Ma 5234 53% 5434 563% 44,500 542% pf A with $30 war_____- 100 3454 Jan 22 56%. Jun 8 234% Jan 36 =Dec 
aie + 4 a 4 ” 64%, 64% 652 66% 66 6624 6634 67% 3,600 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 = Jan 62 Dec 
32 . - 2 315 323 321, 33° 32% 33% X32% 32% 32 325% 1,100 Alghny Lud 8t] Corp_____--_- No par 28% Jan 24 34% Mar 7 24% Apr 29% July 
ea wae ae Bie 010414 108 ©1041 108 104%2 108 Alleg & West Ry 6% gtd__..___- 100 91 Jan 11 104 May 28 70 Jan 91 Dec 
? if na 7 19% 17% 17% To 17s 1742 1742 2,300 Allen Industries Inc____-.-.-_-.-. 1 13'2 Jan 2 18%, May 17 9% Jan 15% Oct 
163 163 : 162 y 1627; 16114 16242 161% 161% x160 160%2 160 161 2,300 Allied Chemical & Dye_--_-- No par 153% Mar 26 165% Mar @ 141 Apr 157 Dec 
*17M% 18 18% 18%6 1736 1836 18% 18%» °175% 18% 175% 18's 500 = Allied Kid Co_-_--.--_---___ ___._ 5 15% Jan 2 20% May 3 13% Mar 16% Feb 
303. 303. 301, 31. 30%. 31 301. 3034 3034 31 31 31 2,600 Allied Mills Co Inc__......_- No par 30 May23 34% Mar 1 29 Aug 35% Mar 
2 
For footnotes see page 2571. 
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2562 
—_— 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Safurdav Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since a 4 . . Year 1944 
June 2 June 4 June 5 June 6 June 7 June 8 the Week EXCHANGE Lowest ighes owest Highest 

$ rer shor 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $& “4g share $ per share $ per share 

29% 297% 29-292 29 29% 29 29% 29% 29%, 29% 307% 16,900 Allied Stores Corp__--—---- No par = 20% Jan 24 = 30% fan 14°42 Jan 22% Dec 
*100's 101%4 *99%% 101% *99% 10134 *997%@ 10154 99%. 100 101 #101 500 5% preferred___------------- 100 99% Jan phage 96% Jan 103. July 

494, 49% 48'2 49's 483, 49 47 487 X47%— 47% 47 4758 8,000 Allis-Chalmers Mfg_-------- No par 384s Jan 49%. May 33% Apr 40%% Juiy 
1211, 123 122% 12242 122% 1221% 120 121% 120 120 “© *117 119% 800 4% conv preferred .---------- 100 113'2 Jan 125'2 May 105 Apr 118 July 

263, 26%, 265, 267% 2642 27 2642 2634 26% 267% 27 = 275s 2,300 Alpha Portland Cem------.-No par 23 Jan 292 May 17% Apr 24% Dec 

4% 478 4%, 5 5% 516 5 5% 5 5M 5% 5% 1,900 Amalgam Leather Co Inc_-------- 1 373 Jan 5% Mar 2 Jan 4% Dec 

45 46 45 46 *45 46 45 45% 45 45 $44 45 100 6%conv preferred___---------- 50 43%53 May 49 Feb 28'2 Jan 4234 Noy 
1140117 112% 11442 115 = 115 114 -114%4 113% 113% 113 113% 1,100 Amerada Petroleum Corp..-_No par 107'2 Jan 126 Feb 82 Mar 110%4 July 

30%, 31 3142 31'2 *31% 32 31 3134 32 32 31% 32 3,200 Amer Agricultural Chemical_No par 28 Jan 324 Apr 26 May 31% Jai 

R 5834 594s 58 58h 2 5742 58 57% 58 5842 59 5914 59%4 5,700 American Airlines (new)--------- 5 42%2 Jan 61% May 40 Dec 452 Dec 

“34 3412 33% 3342 327% 33% X3242 33% 3314 33% 3212 33% 3,500 American Bank Note_----------- 10 20%. Jan 34%4 May 16 Apr 23% July 

°76 77 772 7 “77% 79 “76 7S 76 79 152 16% 170 6G gretereeh. ca. 2 <5... <.5--- 50 69'2 Jan 78 Jun 60 Jan 72'5 Dec 
: 18%, 19 19 19's 1834 19% 1873 19 1834 18%4 185, 187% 2,900 American Bosch Corp__---------- 1 16% Jan 21% Mar 7%4 Jan 19%, Jun 
45 45's 45 45 4542 4554 457— 4644 46 462 46 462 2,100 Am Brake Shoe Co__------- No par x41 Mar 4744 Feb 37 ¥4 Jan 46 Oct 
13244 133 132% 133 *132%4 133 #13214 133 132% 132% 132 132 70 5% % septerred: -...-..-.--- 100 130 Feb 20 135 Jan 126% Apr 133. Sep 
; 113, 11% 11% 1142 11%, 117% 11%, 12 1134 12 113, 117% 73,800 Amer Cable & Radio Corp__------ 1 11% Mar 13% Jan 8 May 14 July 
q 100 100'2 100°, 101 100 10012 9914 997% 99'2 99%. 99 995% 2,700 American Can.................---- 25 8942 Feb 104. May ‘ 82 Mar 95% July 
192 192'2 19234 19234 #19114 1921, 191142 192 #191 =19134 190 190 290 Pretereeé. sone 100 183%4 Jan 5 195 Apr 170% Jan 18322 Nov 
, 47 47 47 47% 47 4734 47 48% 47¥2 47% 4638 47% 6,200 American Car & Fdy------- No par 39. Jan 20 48% May 33% Apr 42%% July 

107 109 108%, 108%, *108 109 109 109 109 109' 110 110 800 7% non-cum preferred__----- 100 96 Jan 8 110 Jun 68%4 Jan 9934 Dec 

20% 30%2 x30%@ 3042 30'2 3054 30% 3054 3042 30%4 3042 30°%s 3,600 Am Chain & Cable Inc_---- No par 27 Jan 2 3144 Mar 23. ~Jan 2758 July 

| 117 «911842 “116 §=©118 “116 118 *116 117 116% 116%4 11634 117'2 90 5% conv preferred__.--.---~- 100 110 Jan 3 119% Apr 107 Nov 11824 July 

126 ©6126 126'2 12642 12642 12612 128 8128 130 §=©130 131 132 320 American Chicle___--------- No par 11242 Mar 9 132 May 10842 Feb 131% Nov 

20 20'4 20% 20% 19% 19% 19'2 1942 “19% 197s *19% 20 800 American Colortype Co___--~-~--- 10 1334 Jan 3 2034 May 10% Jan 15 Aug 

223, 2238 +2134 22% 2134 22% 21% 21% 21% 22 2134 22 2,100 American Crystal Sugar__------- 10 18% Jan 22 23%4 May 14 Mar 203, Dec 
109 109 108 110 *108 110 *108 110 *108 110 #108 111 10 6% ist preferred______------ 100 10642 Feb 5 109%2 Jan 101% Feb 10744 Dec 
*32 3242 31% 32 32 32% 3138 315% 31%. 32% 32 32'2 4,400 Amer Distilling Co stamped__-__~- 20 39% Jan 24 3642 Feb 21% Sep 36% Dec 

6 6 542 57% 55% 53,4 534 57% 534 57% 6 63% 4,300 American kuncaustic Tiling_----- 1 3%, Jan 2 6%, Jun 2% Mar 45, Aug 

13% 14% 14% 14% *13% 14% 14% 14% 14% 14%2 *14 145% 400 Amer European Secs_-__~--..- No par, 103, Jan 3 15% Feb & Apr 11% Dec 

*364, 367s “36's, 367% 3642 36% 36 3642 *35% 36 36 3738 2,000 American Export Lines Inc__----- 1 27 Jan 3 3738 Jun 23 Jan 29. Mar 
4 4 4 4% 4 4's 4 4%. 37% 4 37% 4 20,300 Amer & Foreign Power_-__--- No par 2% Jan 2 4% Apr 1% Oct 5% Mar 

110'» 111 *110 = 3=©111 110 110 10912 109'2 *109 110 109 109 1,700 O2.. npaievecs... 2222-1204 No par 96 Jan 2 111 May 68 Jan 102) 9s Jun 

281, 2875 2734 285% 2634 2758 2658 27% 263%, 27% 2634 27's 18,300 $7.2d preferred A_-----~--- No par 2053 Jan 2 28% May 15% Jan 257% Apr 
103 103 42 102 1027% 102 102 *101 102 102 102 102 102 800 $6 preferred___-._-------- No pur 91 Mar 1 10442 May 59 Jan 94°34 Dec 

4342 43% 44 44 “4414 447% 447, 45 4514 4540 46% 46'2 1,200 American Hawaiian SS Co-__----- 10 38%, Jan 24 4642 Jun 33 Apr . 40.22 Dec 

6" 61% 6% 632 63% 612 638 6'% 6% 6'4 63% 658 10,100 American Hide & Leather_...._---1 5 Jan 3 634 Feb 34% Jan 6% Aug 
°491, 51% *49'4 51% *49% 51% 49% 49'4 *49 51% "49% 51% 100 6% conv preferred__-_-...----~- 50 47 Mar 1 51 Jan 39% Mar 46 Nov 

163, 773 77 717% 16% 76% ' 716% 77% T7'4 78 TT TI 2,000 American Home Products._----~--- 1 68% Jan 2 8112 May 65 Mar 76'2 Oct 

83, 94 938 9% 934 10's 93, 10% 93,4 97% 934 10's 21,600 Amoecigen: -I08.....—..-..-6<- No par 6%, Jan 5 10% Feb 8 4 Jan 7% Aug 
93 o4 94% 95%2 95 96's 95 96 95%4 96 957s 9612 3,100 6%non-cum preferred_____--- 100 7 Jan 15 96'2 Jun 8 61 Jan 792 Dec 

1012 105% 105, 105s 1042 10'2 1038 10'2 10%, 10%, 10%4 10%4 4,300 Amer Internat Corp____---- No por y9 Jan 3 li‘gs Mar 7 7% Apr 9%, July 

*91, 10 *Q95% 97% *Q34 97, “O34 97% 9%, 934 #93, 97% 100 American Invest Co of Ill__------1 77, Jan 3 93%, Jun 7 6% Jan 9'% Aug 
491%, 49% 4912 497% 49'2 49'2 497%, 497s 497% 497s 50 50 370 5% conv preferred__...._-_--- 50 48'2 Apr 2 50 Jan 11 46 Jan 50 Jun 

364, 362 3534 3648 X35'2 3544 3548 3642 35% 35%2 34% 3542 20,200 American Locomotive___-_ ~~ No par 26 Jan 36'2 Jun 1 14%, Feb 28% Dec 
1143, 115 *114 115% *112%2 113% *133 114 114 114 113% 115% 600 7% peeferred ...<-.....«..+- 100 108 Jan 115 May 2 8042 Jan 111% Dec 
24142 247% 2412 24%. 244% 24% 24 247% 244, 24%4 24%2 25% 17,200 Amer Mach & F !y Co__---- No par 21 Mar 253g Feb 7 14%, Feb 24'2 Dec 

13% 13% 1338 13%2 13% 1348 1348 13% X13%% 13% 13 13 1,900 Amer Mach & Metais_-___--- No par 11% Mar 1434 Jan 9 8% Jan 12%4 July 
2912 2934 2914 2958 29% 2958 2812 29% 28% 2834 2842 28%4 3,200 Amer Metals Co Ltd__--..__ No par 24'2 Jan 31 Mar 6 20 Feb 26 Dec 
141!2 141i, #14112 14242 "1414, 142 "1414 142 14142 142 142 142 50 a res 100 130!'2 Jan 14242 May 24 115% Feb 130 Oct 
4714 4734 4742 4734 47% 4754 4673 47'% "465, 47'4 47 47 530 American News Co-_-_------- No par 414. Jan 4834 May 21 32 Jan 43 Dec 

5\4 52 534 646 578 6's 53% 6 5% 6 578 6 71,100 Amer Power & Light_-.----- Nou par 2%e Jan 6's Jun 4 2 Jun 3% Aug 
747, 7534 7442 76 7 755% 7442 742 7434 75% 7442 7434 4,500 OG Dpreterred... ..<...200<6 No par 60%. Jan 22 78% Feb 20 443, Feb 6614 Dec 
673, 68! 68 6812 6778 6914 674s 68 6758 68%4 6744 6778 8,500 SS eres... .0- No par 543, Jan 22 72 Feb 20 40 Feb 607, Dec 

145, 147% 1442 147% 145, 147% 145, 1454 145, 1444 1442 1444 22,600 Am Rad & Stand San’y----- No par 1l’2 Jan 2 1553 May 7 9 Jan 127% Aug 
180 8182! *180 18242 *180 182! “182 18242 182 = 182 181'2 181'2 60 Preferred -_-.-.-...--------- 100 176 Jan 2 184 Mar 16 163. Jan 180 Aug 

187% 19 187, 19%4 1936 1958 19 19'2 19 194 19 193% 22,300 American Rolling Mill__-.-----~-- 25 153g Jan 2 1934 Mar 6 12% Jan 173% July 
89 8914 89'— 89% 89'2 90 8934 90 8934 902 90% 91 2,280 4%2% conv preferred__.__---- 100 75 Jan 2 9112 Feb 23 62% Jan 7734 Dec 
25 2515 25 95 25 2518 24% 25 *24'5 25 2444 241% 900 American Safety Razor___-__-- 18.50 18%g Jan 4 2534 Apr 17 13% Jan 1832 Sep 
£9414 241 244_8 24's 24% 24% 24% 24% 233%, 24% 24 241% 1,000 American Seating Co. ____- No par 1758 Jan 15 24%3 May 29 13% Feb 1942 Dec 

38 3844 38 384 37 38 38 38 *37 38 36 38 350 Amer Ship Building Co__---- No par 3215 May 22 40 Feb 15 26% Jan 37% Dec 
4812 49 48% 49% 48%, 49 48'2 49% 47758 4858 4742 48'4 8,000 Amer Smelting & Refg___--- No par 40% Jan : 497% May 2 36% Jan 43}2 July 
“165 166'2 16542 165'2 165'2 167 166-167 16542 166'2 165'2 166'2 620 cs ws tanh dies in encase 164% Jan 3 172 Apr 25 147 Jan 165% Dec 
441, 45% *441, 45 45 45 44144 45 443, 4454 45 45 1,200 |, ae 25 41142 Apr 9 4534 Mar 3938 May 45°s Dec 
®158 160 160 160 159%2 162 *160'%4 162 *160' 162 *1605— 162 20 6% non-cum preferred_______100 153 Feb 9 160 #£=Apr 146 Nov 152'2 Dec 

33% 33% 325, 3314 325, 33% 32's, 3336 3234 33's 33 3344 11,200 Amer Steel Foundries_______ No par 27'2 Jan 2 34'8 May 22% Jun 28°53 Dec 

2214 22% 21% 22 22 22 21% 21% *21% 21% 21% 212 1,600 American Stores______------ No par 1742 Jan 16 25 Mar 15 Jan 195 July 
274 «(27's 27%, 2758 *27 2714 27 27 2642 2612 26'4 26'4 500 American Stove Co_______-_ No par 2234 Jan 3 2812 Apr 16% J 953 : 

1 s 1, 1 93 1 : + %g Jan 538 Dec 

49 49'4 48 49'2 49', 49%, 48',4 49 48%, 49 49 497% 2,100 American Sugar Refining... ___~_ 100 4634 Mar 26 5673 Jan 29 Feb 56 Dec 
1343, 137% “133 («137% *133%,_ 136 135% 135% "134 136% *134'% 13672 200 ey, _ 1 12U'e Jan 12 142 Mar 111 Jan 132 Dec 

” . 1° a* q © © “~ = _ ad 
*3234 33% 33 334 33 3354 33% 33% 3358 34'2 34% 35 2,600 Am Sumatra Tobacco____~_-- No par 293, Jan 2 35 Jun 2654 M 1: 

‘ " 71 7 - ‘ wn: "7 a4 = < “es May 3142 Jun 

171'2 172'4 171 = 1il*e 171'2 171% 17044 17134 170'2 17078 170% 171% 23,700 Amer Telep & Teleg Co___.___-- 100 157 Jan 31 172 May 15 7 

ms ant wnt pei Has ane 4 . Ls : Pig - : é : 7 ay 6 Jan 166% Dec 

7544 75% 7542 75%e2 75 7542 75 7534 76 ‘6 75% 7534 3,200 American Tobacco______________ 25 65 Jan 2 76 Jun 56% Jan 75. July 
76 76%2 76% 7612 76\4 7634 7534 764% 76 76'4 76%2 762 4,000 ce eee 25 65'4 Jan 9 71734 May 577, J "5 Ju ly 
158% 15812 15812 159 15834 15934 159 160 x160 161 160 160%. 1,130 6% preferred .._____.._____ 100 145% Jan 3 _ 7 ad Sete 

: : : P = - ; : ~ - 4 x161 Jun 139 Jan 15234 July 

15% 16 15% 16 1542 15% 1542 1578 15% 15534 1558 1578 7,500 Amer Type Foundries Inc____--__10 REY . 7 ‘ 1, 5 

‘ . 3 1 H fa ; . : - : ; ----- 13%2 Mar 27 16%s Mar 8% Jan 1558 Dec 
5134 5154 50%, 5144 51% $154 5042 51% 5042 50%4 50'» 651 3,800 American Viscose Corp____ 14 33 1 , vi 
" o * 9 #19 ° SL , eas an rn p-----~--~--- 43%4 Mar 5414 May 39% Apr 49 Jun 
120 121 120 121 120 121 120'4 120', 120 122 120% 1211 20n 5% preferred________ : 100 11734 J i y , 
P 5 = \ . yt < . : ‘ ----- -- 4Jan 22 121% Mar 116% Apr 12012 July 
1334 15 145% 15 1442 147% 14% 14%, 14 145% 1444 14% 59,500 Am Water Wks & Elec_ No par 814 J y, i 
; , °108 1091 °10 # by > ---- a Jan 15 Jun 6% Jan 1644 Aug 
109'4 109'4 2 8 109 109 109 109'2 109%2 108 110 300 $6 lst preferred_______ No par 997%, J 1 : 
Fs ie 2 ° ‘ es Z --- s Jan 10912 Jun 84'%2 Jan 100 = Nov 

143, 1534 1434 15%s 14 15 1353 14 14%, 1454 14% 17 56,800 American Woolen _No par . jon = 7 6 Vy, 

1 114 115 112! 21 § 9 1 1, ‘ * un 64, Jan 914 Dec 

115 =—-:116 4 2% 112% 112 =112 112-1124 112% 118 2,600 UCC RRIOU sdk os cnn cn 100 1001, Mar , 
# a 1 65 +f, + - Ls, o 4 is, P » x Romney ee ennai ‘a Mar 118 Jun 6742 Jan 107 Dec 
, 61% 6 8 : 644 6% - 612 65% 614 62 63% 6° 642 6 2 10,100 Amer Zipc Lead & Smelt__________ 533 Mar 27 7\4 Feb 4 Jan 6% July 

67 70 67 70 66 70 68 68 67 67 66'2 67 500 $5 prior conv preferred________ 25 60's Jan 23 7234 May 44 Feb 65 Dec 
34%, 35'4 35 3558 X34%, 35 345s 35 343, 3478 343%, 3475 21,100 Anaconda Copper Mining_____ 991 9 5 , 

45%, 46 46 47 45% 46% 45% 46 45% 45% 46046 1'790 Anaconda Wire & a ie oo oe ee il ued + taal 2 a 
*32'2 3254 32% 3234 32% 32%, 32% 3254 32 3214 *3134 32", 1,700 Anchor Hock Glass Corp______12.50 2415 Jan 6 : aor 20 San 834 J Iv 

©111%4 112 e111%4 112 °111%4 112 °111%4 112 112.112 °111%4 112 50 $4 preferred we ae 6 Ct ae ts tee — edi 
“41 41%2 41*2 41% 41 41 40's 40% 40 40%4 39'2 40 2,900 Anderson, Clayton & Co__ ___ 214% 391, jun 8 441, ane ao) a oS eee 
*131, 13%, X13%2 13%2 13's 133% 13% 13% 13%, 13% 13% 1312 600 Andes Copper Minin 2 125, Mav e~ “eck Sar 1414 I 
cas : ° a : ; tt 1 \ §----------- U 125s May 4 1514 Mar 9%, Jan 14144 Dec 

512 544 5 54 5 514 42 5 5 5 58 5's 800 A P W Paper Co Inc______ 5 4%, Jan 2 57 \, 34 A 
57 57 *57 = 57% *57 57% 573—3 57% 5834 62 62% 62% 1,000 Archer Daniels Midi'd No par 50. Mar 26 2 re 2% Jan ore 22s 

1 77 8! 3 1 3 1 1 i - _oheae ie geamaieg ar 26 6242 Jun 42 Jan 57 Jun 
8 B16 7% 3 8 835 818 8%% B'4 8! 8'o 834 71,100 Armour & Co of Illinois______ 63a Jan 2 7 1, 7 ly 
e114 115 114 114"4 115 115 11434 114%4 115° 1154s 115% 115's 1,300 $6 conv prior preferred____No pa Sar eae 8"s Jan 4% Apr 678 July 
1 ly, i 9 ® > 9 901 901 1901 ' fe ----NO par 102'2 Mar 27 11544 Feb 74% Jan 107'2 Dec 

118 118 118'2 11842 118'2 120 11942 120 120 = 120*2 120% 120': 130 7% preferred ___.___. 100 111 Mar 27 » ' 

475% 48% 48%, 48). a's, alt, i hae 3 47 47 47'a 47°%s 5,700 Armstrong Cork Co__- _.-No par 431 Mar 24 re et ares sn ‘2. 
$135, 137 13% 13%4 13% 13% 1334 13% 13% 137s 137, 14%, 2.000 Arnold Constable Corp_... ;: tea 2. ae 35% Apr ee% Jun 
1435 1442 14% 14% 14% 14% ®14 1414 14 14 14% 14% 2.200 Artloom Corp__......... 1 No par 10 an 2 14'2 Jun 9'%4 Feb 12'2 July 
26% 2678 265, 2634 265, 2654 26 26 V2 26 26 263, 26%, 2 500 Associated Dry Goods... : 4 Jan o2 15 May 81 Jan 13% Jun 
122 122 122 22 122 «122 *120% 122 121% 122 *122', 124%, 70 6% ist preferred__.._____..~ a Jan 20 27 May 2'2 Jan 19%— Dec 
©1175, 119 11812 11832 *118 119 11814 118% 11814 118% 11815 11975 60 7% 2d preferred : aia. ‘ Jan 3 124%. May 90 Jan 113 De 
*47'2 5248 *47 52% 3g +i D8 *47 52% 47 528 Assoc Investment Co ._______ No. 111 Jan 4 118'2Jun 4 85'2 Jan 11342 Nov 
*107'2 108 *10712 108_ °107'4 108 #10742 103 108 108 *107'2 108 10 5% preferred__..________ = pod — mar 46 May 2) 33 May 45%4 Sep 
941, 955 932 945% 9324 95 93 94 92% 9334 94 95% 9,500  Atch Topeka & Santa Fe_._____ 109 toby, Jan 12 108% Mar 33° «= 103% Jan 108%2 No\ 
112 112 110. 111" 110% 110% lll 111 112% 113 112-1125, 1.400 5% preferred_ cea cS" Jan 98%, Apr 24 53'2 Jan 832 Dec 
68°, 69%. 67% 6842 6744 68 67% 684 67's 68 672 69% 8,800 Atlantic Coast Line RR_...... 500 anu Sen ee 148% May 18 2. Jan suet Dec 
*3734 38 3737. 3642 37% 36% 37% °36% 37% 37% «37% 700 Atl G & WISS Lines....... 1 48% Jan 75 Mar 16 25% Jan AB 
*75 80 “7442 79% 74 0 7842 *73 78 73 78 *73 78 5% non-cum preferred_______ 100 dep Feb 1 40%; May 1 25 Feb 38% Nov 

321% 23, 32% 3244 325, 33 2% 33% 33 33% 33 3314 10.700 Atlantic Refining ---- 35 i4he Jan 5 80 Feb 7 59'% Jun 76_ Nov 
©1107, 11194 ©1105 111%. 11194 11134 111% 111% Lll' 112 111% 112 510 4% conv pret series A___-___100 30°%s Jan 2 36% Feb 15 24% Jan 32% Ma} 

17 17 17 17'5 17 171% 17 1% 3 17 17 17‘, 1738 9,300 Atlas Corp___- Oe ieee 2 6 ee 114 Oct 

56 56'4 *5534 S642 Ari, BRM £6 56 55°, 56% 553, 55%, 610 6% preferred________ aieiy 14 "s Jan 22 17'2 Mar 7 115g Jan 17%~@ Dec 
*73% 73% 73% «634% 73% 73% 73 7314 72% T2% *72'4 7234 320 Atlas Powder Se ee 55%4 Feb 19 58 Jan 23 53% Jan 5748 Oct 
#118 119: 118%2 120° 118 §118'% 11812 120 118%. 118! 118‘. 120 40 5% conv preferred... 0 +00 60 Jan 2 74 May 31 52% Apr 62 Jun 
*21'4 22 *21' 21 ly ot 1s2 wa! 21% 217% 21 217% 100 Atias Tack Corp “een 113° Jan 25 119 May18 112 May 120%4 Aug 

135, 13%4 13%4 14 14%, 147% 191 yal 1 14). 14 14%4 4.700 Austin Nichols... No par 18'2 Jan & 2 Feb 2 14% May 20 Dec 

93 93 92 93_ 92 92 *911, 93 9) 93 *91 93 20 oe ty Seaman aman — ao 10% Jan 22 15 May 7 7 Jan 13% May 

2073 21! 20" 7 20%, 20%, 20 20%4 20! 21 205s 207 2.300 aa. No "ae 77 im 2 95 Mar 24 66 Apr 8444 =, 

78 i ‘ 8 8's 8 B84 8 8'4 8 Bl4 112.500 v r% tal 7 4°. Jan 2 23% May 7 1414 Dec 15% Nov 
Aviation Corp of Del (The)____. 3 514 Jan 24 81, Jun 6 35 Jan 6 Dec 

9914 295 29 29%4 293, 297% 2958 3058 30', 30%% 2934 30', 61.800 
= te = oe 23" 23% 2274 23% 23 24 23'2 24% 79,900 ian san wibdeanante 13 25'% Jan 22 305. Jun 18 Apr 26% Dec 

37 Jt! 36 S74 3648 3644 3534 36% 3644 3715 27%, 3855 23.400 4% preferred_........... 100 11% 3 Jan 22 24°3 Jun 55, Jan 134 Det 

19's 194 19 194 19 19°35 6 18°, 19's 183, 19 18 19 2 300 Ban " SO Ni leet etme 190 1912 Jan 31 38°s Jun 93, Jan 23% De' 

75°44 T5%4 7574 754 x73 74 73% 73% "73% 74 73) . 74 "310 pond a Aroostook <-~---------. 50 127g Jan 24 1933 Jun 91, Jan 145, Dec 

fi = " *% Py 40%2 41%, 40°s 40%. 40'> 41 4053 40%4 5,300 Barber het deen. oe ee ae 100 66 Mar 27 77%. May 60 Jan 6812 De 
ie BS a. ae i 28%e 39 28%2 284% °28 28% 700 Barker Brothers..." Wo qe. 030i? Jam 62 «=| 44% May 21% Apr 23% De 
52°54 S3%2 S2%4 S32 ®52%4 532 *5234 53 52%, 52% 53 53 40 S%&% preferred... No par 17'2 Jan 3 31 May 12 Jan 18 Jul 

21%, 22's 21%, 22%4 2142 2234 215% 2214 215, 2215 22% 224 12.100 Secnadall Ol ©. ee nh ee ine 50 50'2 Jan 9 54 Apr ” 

2042 20% 20'4 20% 20'2 20% 205% 20%, 203, 20% 205, 207, 6.400 Bath Iron Weeks 6 incense 5 16%; Jan 2 25 Feb 14% Sep —:18 %8 Ma! 
£39 39 "2 *39 392 38%, 39 38'2 3842 39 39 3812 387% 700 Bayuk Cigars Inc orp —— 1 18's Jan 22. 225% Mar 1434 Aug 19% D 
$435 44% 44 44 43%, 4354 “44 44°, *44 445, 4¢ 44 400 «—eetticn Crees No par 32'2 Jan 19 40 May: 2514 Feb 34%2 Ni 
108) =109 *109 = 109'2 109 9109" 2 “109 =109', “109 =109'. "109 109% 50 $4.25 seetesben” RSS erate 25 36 Jan 44 May: 31 Jan 38 De 
(10% 10% 10'2 10%4 103, 11 11 113, 11’) 12 12 123% 14.200 Beech Aircraft Corp. ~~ No par 107 May24 110 Jan 105%2 Jun a 
*39 40 *39 41 “39 41 40'4 40%, *39', 40's *39!2 40's. 0 Beech Creek RR orp-—-----. ..- 953 Apr 147, Jan 2 734 Jun 14% Dec 
123 «(123 *120 0 124'2 1217e 121% 119 12442 120 12442 £119 12414 200 , Beech-Nut Packing Co_.......~~~ 50 36 Mar 4014 Jun 6 31 Jan 38 De 

o a CLEAR SE i DELETE NGII A 20 114 Jan 20 124 May 29 111% Jun 121 Nov 
For footnotes see page 2571. — 
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Vol 
ume 161 Number 4393 
June 2 gmp ——-" SALE PRICES Y ORK S : OCK 
« e . ° 4 
$ per share $ ve June 5 Wednesday RECORD 25 
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NEW YORK STOCK RECORD as 
LOW AND HIGH SALE PRICES 
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106 106 *10442 108 *104 108 106 106 105 z Bie 98 "2 100 60 S$% preferred.._..._.........._.._. __100 84 Jan 27 100%Jun 4 70 Feb 9742 Dec 
234% 23% 2342 23% 23% 23% 235% 237 233% 233 105 105 14 300 Columbian Carbon Co----- -No par 95% Jan 9 106 May 22 84 Feb Feb 
*50 50%. *50 501 50's 50% °50% 51 8 Rs tr 23% 2334 24 2,100 Columbia Pictures___..---~—~ No par 21 Jan 15 25% Feb 10 16% A 9812 Dec 
*44% 45 X442 44% 447 - 6 50% 50% 50%. 200 $2.75 preferred______----- No par 47% Jan 2 50% J i Soe 23 ~Dec 
‘ . e 45 44%, 45 44% 443 1 - ? pa 2 4 Jun 5 39% Jan 495 
a mg oh *104% ibs, *104% 107% “104% 107% ©1047. 10654 oF ‘ By hy 3,100 ——— Credit___..----__--- 10 39 Jan 2 45% Apr 19 37% Jan 431, 
V2 # 17% 17 17% 177 y F 8 ° 8 --- 4% conv preferred________.100 105% May19 108% Apr 2 = oun 
1 1\% i a oe _ tn at 37% 17% 175% 11,700 Commercial Solvents__------ No par 15% Mar26—s-:18%4 Feb 16 er — aS. Oct 
105% 107 105% 106'2 106 107% 107. 107% 1e0% 1 1% 1 1% 84,500 Commonwealth & Southern..No par 1 Jan 2 1% Apr 17 M+ Feb 18%3 Jun 
30% 31 30% 31 30% 31 30% 31. seat oH 2 107 | 107% 6,600 $6 preferred series____---- No par 89° Jan 24 107% Jun 7 70 “8 : 14s July 
34% 34% 36 36% 38 38 373 39 ayie a 30% 30% 16,700 Communwealth Edison Co__.._-25 2834 Jan 2 3142 May 8 24% Som Hy see 
_30 30 V2 30% 30% 30% 30% *30% 3034 Sea = ding 37" 38" 2,600 Conde Nast Pub Inc.._...--- No par 22 Jan 12 39 Jun 6 BY, FE > 2944 Novy 
23536 35% 35% *35% 36 3534 35% *351, 353, ue = 2e% 3,000 Congoleum-Nairn Inc_----~- No par 26% Mar 31 33% May 5 21%. Ja. 26 Dec 
ar tre ag} 104% 104% 10342 103'% *103 103% 108. Be 4 ome 38% 7” Consolidated Cigar____-.---- No par 29% Jan 2 36. Apr 27 201, yo any _ = 
Ve V4 4% 4% 43 41 4ay, ‘ } 7 $4.75 preferred ____----- No par 101 Jan 2 4y, ec 
30% 307% 30% 31% 303, 31% 30%, a” 4% 43% 4% 43% 17,500 Consol Coppermines Corp-_--~----- 5 334 Mar 23 10 Ya eq . 95" Jun 103 Dec 
106% 108", 108! 5 4 30% 31 305 307 39,100 Consol Ed ? 3’ Feb 4%4 July 
Ye 2 08% 108% 108 108% 108% 108% 108% 108% 8 9, onsol Edison of N Y-__---- No par 245% Jan 3145 Jun 4 21% Feb Big 
sete 3 4% 5 4% 4% 434 4% 4% a." 106% 109 1,400 eee No par x106%2 Mar . 10914 May 23 102% Ta 25%4 Oct 
30% 30% 30% 31% 31 31% 3034 31 a? ae en SS. 1,900 Consol Film Industries__.....---- 1 41 Apr 24 614 Feb 2 2a, - 108%8 Oct 
ae M, 11% 11% 12 11% 11% 1134 13% .a% x30% 31 10,700 $2 partic preferred__.--_-_ No par 28 Jan 16 323, Feb 1 18% an 6's Jun 
“ST 37% 37% 37% 37% 37% 37 37%. 367, LS 13 13 Ye 5,000 Consol Laundries Corp__--------- 5  .1134 May 18 i4% Mar 6 73% Jan 30%4 Noy 
+ @ 21% 21% 23% 235% 24% 23%, 24 f 235, hes 37% 37% 10,000 Consolidated Natural Gas__-_--- 15 31% Jan 3753 Jun 8 24 nah same duly 
hn re 27 Ye 28 28% 28% 28 28 V2 2834 ae B45 ag ae ee ee Vultee Aircraft__---- 1 17% Jan 24 24% Jun 8 11% = aa% = 
4 "a 21% 21% 21% 225 213 \, py ‘8 ‘74 , . f  2 =a No par 2534 J 3 , 8 ec 
Hei Epis geg* oe gt eae Eg’ oe cimeore e e Erie ey dea fe 
“8 V4 "53% 53% 53% 53% 531 531 4 8 /4 ; onsolidation Coal Co__-- 25 18% J 20 253 p Dec 
*110% 111% 111% 113%. 112% 11214 18 “8 53% 53% 5336 533% 1.800 $2.50 preferred ___ sesamiae 18% Jan « 534 May 19 14% Jun 24 Dec 
30% 30% 30% 30% ts le + lag lies ills = Sg - I Fae 79 eee eo ae! ae ee 
P 57, , ‘4 d ( ‘ a ; , 
© 108! 110% °3 9% 10 10 10% 10 10 4 10% 10% 10% 10'% Sane } nsare sep Corp of America_____-_ 20 26% Apr 6 30% Jun 4 20 2 Feb os Nov 
aa 46% = ye *10934 110% 10934 109%%4 *109%4 111 ©1093, 111 2 = yr ogeeee Beking ..” SSeese No par 814 Jan 5 11% Apr 25 7% Oct : 8 ae 
oon” v4 2 45% 45% 45% 46 SY 457, preferr -100 109 May19 114 , “ol 
°108 110 108% 108% 109% 109! . 45% 45% 45% 45% 5,200 Continental C Hy og 4 Feb 17 105% May 112%4 Au 
, /2 /3 Y 109 109 _ *108 11 Ps a , al Can Inc__-~----~- -20 37% Jan 2 47%, Mi 5 1 8 
12% 12% 12. 12% 124, 125% 2: 0 107%4 109%, 300 $3.75 preferred oo 32’ Feb 43% Ju 
2 Y ) 12% 123 19% ° ta% id = .75 preferred ~_.-._--~~- No par 107% Apr 30 109% Jun 5 2 ages 
5454 53% 53% 5344 53% 2, ’ Bn 12 12% 7.300 Contine ___ -- --- 
; b 521 531 3 ntal Diamond Fibre____ -_- 5 Se A -- --- 
10% 10% 1042 10% 10% 10% 1036 534 A # 53 53 Ya 1,700 Continental Insurance___-_-_~-~- 10 = . yd : 2 = - 10. May 1344 Mar 
Rss, Fre re 33 Ve 323%, 33% 33 33% 323, 33 fats Ay 22,800 Continental Motors___--_--~ 1 8%, Jan 2 12% emp 1 “> 49'2 Dec 
/2 33} 333 / as /2 4 900 Cont wie 8 Jan 9 . 
19% 19% —-£19% 20 " jm 197 oS 2e 22 oe "3314 33% i. diene bikes +). ae 3340 Jan 
*50% 52 *51 52 5) 52 e 8 /2 9% 19% 2,800 Cooper-Bessemer Corp___-__- . ar 24% Apr 31% D 
] ; 2 51 51 ‘ . : , per-Bessemer Corp___--_- No par : , ‘ r 2 Dec 
*16 16% 16 16% 16% 16% 16 161% "16Y 56% 4 51% 110 $3 vrior preferred__--__-- No sar ay Feb 5 32h r "8 tne 4 = ealy 
ee 52, 52 “51% 52 52 «#52 ua” a” 16% 16% 1,600  Copperweld Steel Co____-_- - 2 |. Soo | ae 48 Dec 
v4 8% 18% 18 Y, ¥, \y, , ; 2 /2 20 Conv pref 5% series__..._____5 ‘ i “a Jan 13% July 
*S7¥e 57¥a ST 57% Stie S74 486 oSTia 78a BT BTML 18% 185 un see eee eS | ORY 
P+, 33%e 3234 33% 32% 33% 32%, 3254 32% 38% 57,57 360 Corn Exch Bank Trust Co---___ 20 52% Mar27 5842 oe 12 15% Jan 25% July 
04% 1052 10534 105% 10534 105%4 ao ee on” ee ae ee a ae he . re 44%2 Jan 57 Dec 
194 194 P 672 67" 67 867% 66 66% 66% 67 67 rae 430 3¥2‘« preferred 100 103% May 21 10544 og 5 ot, Sipe a 
| Ble 8% «=O BM BMS —— | | 193% 195 1935 193%4 te ee Refining--——---; 25 58!4Jan 2 68% May10 53% Apr 61% O 
f ‘ “8 72 BY, Y/, 1 : ' I é y ? %% Oct 
4% 5 4% 4% “4% a yh pg rf — B28 8 Y2 8,500 ey AO eee ag aR ie | ae is = 4 195 ' Apr 3 173% Apr 184% July 
! Ye "8 e 4 4% 43% 1,300 Coty Internat Corp--------_--__- 1 3% can 3 8% Jun 2 5 Jan 7% July 
oant 34° 3334 34% 33% 34% 33% 3334 333% 341, 33%, vA ye oe wats 3 5 May 28 1% Jan 5 Aug 
7% 105 %e 105% 105% 105'% 105% 105% 105% 105% 10514 105% Bt 11,300 Crane Co-.-.-~--------------__ 25 2534 Jan 5 34%) Jun 1 as 
33 a 7 he # 28 = 28 *27%q 28% 27% 27% —” a on one yee g 8 ey em ----------- 100 x105 May3l 110 — pt 6 sate = F thie Jun 
3 Vn 38% 38% 38% 38% 383 r ; ream 0 heat Corp (The) ------2 2 : , * Jan 1 Oct 
"45% 46 45 45 44% 4 a, ’ . * 39% 39% 6,700 Crosley C - 4 Jan 2 28% Mar 5 20 Jan 257 
5 433 44 437 437%, ' ’ ey Corp (The)_------_- No par 2834 M fe July 
484 48 48% 48% “4814 4 4 8 43% 44%, 441 1300 Crown Cork 4 Mar 26 40 Jun 7 16% Jan 32 
/ a y 95% *4gy 495; *4g1 495 LAR , wn Cork & Seal____-___-_ No par 37 3 ; Dec 
25 28 Ve 245% 24% 2414 4 8 4 18 48%, 495% 100 $2.25 Jan 6 4634 Mar 7 2734 Feb 
Y2 24% 24% 247 24) 7 ) .25 preferred___--.-___- No par : ‘4 39 Aug 
om “> stra tn 103% 103% 103%. 103% 103% sete osane p+ 444 a — Zelierbach Corp_____-__- = + -_ 24 i. el a 1 coe 2% Aug 
Ye /s /y 45% 46% 44, 45) 445; / conv preferred_________ No par 3 2 % e 2 Dec 
"95% 964 96% 9844 98% 99. : = 44% 45 '2 12,400 Crucible S : 102% May10 105 Feb 1 97% J 
z Y A 9 9734 98 973 3/ V/ . ’ e Steel of Amer__-_.__ No par 353% 8 an 105 Dec 
27% 28 28 28 ¥ 28 Ve ‘ ag 4 97% 97% 972 2,300 5% eJan 2 473% Mar 6 28 «Og 1 , 
, V4 28% 283% 287 298 3/ > — 0 100 Ly : an 37%4 Nov 
ott 38% 18% 18% 1855 19% 184% 19% 19 rng a save 760 Cuba RR 6% preferred________- 100 rth Mar 27 = _ > eo. dan 89% Dec 
314 ih io Vo yt *145% 148 *145% 147 147 (147 °145% 180 ie Cee semerians ane 10 16 Mar 26 aa oe : ve a ete Dec 
: 32% 34% 325, 337% 321; % preferred ............ 100 1 a He 9% Dec 
*33 33% 33 33 33% , > 8 2 33 33% 341% 12,000 sae 14542 Jan 23 147 Jun 7 112 
4 L 33% 33. 33? *331 u ’ Cudahy Packing JS 30 7 Jan 144 Dec 
°105% 108 105% 107%  *108% 2 2 8 33% 33-33% 700 «= ene 25%. Jan 2 34% Jun 5 22%; 
»b 107% #105 107% ©105 f uneo Press Inc_._.----_________ 93 : 4 Jan 29'2 Mar 
Pia Tea *36 36% 36% 37 °36 we 4 ? = . = goss --- 4%% preferred__.____________ om Be + ad Me 33a May 31 22% Jan 30% Dee 
$134. 135 ésanae Bias 12% 12% 12% 12% 12% 125 12% 12% 20 a Cansingham Drug Stores Inc__2.50 28 Jan 31 38. "May 18 pte ong 2 Saieamald 
: “ 2 133% 135 *133 *] , * rtis Pub Co (The) ~_- N . --. --- es 
66% 66% 66% 661 66% 135 33 135 134 134 10 -——-- NO par 9 Mar 26 1334 May 7 1 
; 67 66 66% #65 ¥, $7 preferred___-.___--_. No “2 4 May 5% Aug 11% Aug 
5% 866 5% 6 5%, 2 ve 68 65 65 900 par 122'2 Apr 6 139 May 4 9 
_ 4 @ 6% 6 1 6Y 3, 3; , Prior preferred___________ No 1 ay 7 Apr 140 July 
+120” 128 ae oe 2120 20% 20% 20% x20 21 20% 21h. a se ‘tu len 33 6h een @ | Oe ee G1 Dec 
; aes av. oO 128 *120 eye © , ee ig 4 Jun 7% Nov 
29% 29% 28% 29 284, 28% a = oe 128 “120. 128 Cushman’s Sons Ine 7% "eR B > tn = 2 213%, Mar 7 14% Jun 19% Nov 
7 854 285% 2,100 Cutier-Hammer ion... per 25% A ar 7 123% Feb 21 114% May 127 Nov 
eApr 6 30% May 7 21% Apr 28% Dec 
*15'2 16% 16% 16% 17 : D 
°251 la ‘ 19%4 182 187) 183 7 
oh tin 25 26 V4 *25%% 26% 26% 27. 4 18% 18'2 18%. 5,900 Davega Stores Corp 8 121% J : 
® 4 X18% 18% 17% 18 373 7. a z —= 5% preferred__________ 12's Jan 12 19%4 Jun 5 6% Jan 13% Nov 
112 113% *4112 113% - a 18 173%, 1778 17% 173 3.800 Davison Chemical Corp (The) - 25 23%. Jan 12 253 , 
43 44% 45 9 45% ae Ne SO Oe 11154 112 . Dayton Pow a Lt Corp (The)----1 16% Jan 8 19% Feb 8 134¢ Jun 18% oct 
; 4 A V, © ; ~ ow ’ ‘a 3 Ju 1 
ane pt PS « S =e 43% 44 aa au pt oi >> te yr tty 600 Decca Records lid nite. | 33 i * ‘i, tee 8 1094 Dee 1136 Ab: 
z v4 Y2 38) *37% 38 371, ing 8 “4 8,800 fan koe le ee an 48 May 5 215% Jan 41% Oct 
°24 243% #24 24M “mm” 7's 37% 37 37 37 371 —_ «OO No rod 395% Mar 29 mY ; 7 » 
a ‘ /4 4 25 235 24 * 93%; 1 . 4 | Ee 5 47" May 5 36% Apr 457% Jun 
#44 rt 44 oem 1 sr $4 53% 521, 53%, 53%, jt ta cai .. a. sara age - i rg ween 10 ssh al be bt oy 26 32% Apr 36% Oct 
ad gh . /g ls 135 3 : § aware & Hudson___________.1 ; 4 Feb 19 174% Jan 3 y 
i 2254 22" 223% 22% 23 231, rb a 1s 143% 15% 71.800 Delaware Lack & Western..____ “50 3434 Jan 19 56% Jun 8 17's Jan 37% Des 
a% 444 ae 7 “712%, 76 te. a 23) 23% 17,500 Detroit Edison IN : 1% Mar29 = =615% Jun 2 5% Jan 97 Mar 
a 4a% 44%, 4414 44 443 a” aa 1% 76 “71% 76 70 Detroit Hillsdale & 8 W RR Co_2i0 21 Jan 2: 23%Feb 7 18% Jan 21% Dec 
a" 36%. 25% 36% 35% 35% 35% 3556 e S A 42\4 43 180 Devoe & Raynolds A 0-00 " Jan 31 72 Jun 2 52 Feb 65 ” Oct 
pe Ya 2 “43 45 ‘ 1,800 Diamond Match____________ an 23 46% Feb 2 Y, 
24% 252 245% 24% 25 25 43 43 43 45 441% 441 600 6% Bg + S20 oh ala No par 3312 Apr 6 38% Jan . pit Jan 41% Oct 
53 533 : k 25 25 X243, 241 oar ; Pp preferred 25 3 28% Jun 35% Dec 
oS oe oe 53% 53% 53. «53 523, 52% 24%y 24% 2.000 Diamond T Motor Car Co____-____ 5 40¥2Jan 4 44% Jun 1 38% Mar 42 Sep 
26% 265% 27 1% oe 2 . * *105 «108 105. 105 +108 * 108 a0 oe Corp-Seagr’s Ltd_____No par 3 , roe 23 ty z_ osu oon are 
joo ‘8 q wm ‘ v4 3, 
‘a a = 2 482 481, ae ok 6 6s ee ae ae 7,000 Dixie |e eRe RENE y 105| Jan 25 109 mas 6 hoe 108” Dec 
: : : ve 23 23, ‘ o A : V4 (eee oe 17% Mar 26 
2455 245, 24% 244244 24% De DNB 2a 22% 23 ae Nobar 47° Mar20 49 Feb 1 43% Jan 49 Nov 
2 4 81% 81% B84Y r+ 2 4 5 2534 16.300 femme Mines 144. - wn ac 18 Jan 2 1 
°138% 1 . 2 2 83 84 5 ; Dome Mines Ltd______ : 2478 May 4 on. we oe 
113% 113%, Sena (Ot tet 137% 139 138 138 Su iapie 10,100 Douglas Aircraft 7, EB dan 3 «36% Feb 23-31% May 27% July 
28 o 113% 113! *113% 114 *113% 114 * 1 139% 139% 600 Dow Chemica) Co eee ee oO par 65 Mar 26 8944 Jun : 47 , AR pe ¢ - 
28%4 28 828% 273, 28% 273 a 113%% 114 *113% 114 100 ee oo No par 122% Jan 4 14 May 7242 Nov 
15% 15% 15% i%@ 27 273, 283 1 y preferred series A______ No 1 3. May 114% Apr 131 = Jan 
*23'2 24 23% 23%; + 15% 16 15'2 153 tt tn 6.800 Dresser Industries ___- Hrd 110% Jan 2 114% Jan 17 106%4 Jan 113 Aug 
167 16814 168 168 4 saat Be, *22% 231 #991 23 22215 bY 4 3,400 Dunhill International_______ __ ; = — & 30%4 Apr 30 ~~ — aa, 
fam 35b%, 420° 4NESS 198% 40 *agke tava Sia cee 16612 166%, 165. 165 3200 = Duplan Corp—————_—__—_____ No par 20% — 21 16% May 1 8% Apr 14% Nov 
116% 116%  *116 116% coe Soa 126%8 127} *126%—% 1271: *126! : 100 Du P de Nemours (EI) & Co 4Jan 4 25 Jan 5 11% Feb 20% Dec 
116% 116% 116% 1169 116% 1163, 1161. et aing - $4.50 preferred__________ asa ieeae Jan 2 172% May 4 137 Feb 162% Jun 
. 290 Duquesne Light §% ist pf@_100 1133sJan 6 i? Mer @ 113’ Dee 120% Jan 
117 Mar 6 113 Dec 120°4 Jan 
17 17% 17% 17% "7 E 
; d 17% «17% 3 3 - 
59%. 59% 58% 5 , 4 16 1738 167% 167 a ~ 
*F1% 2212 22 me 3% =" =? 58%2 59% 582 59 - +a oot rete Eagle- Picher Co en Graben ieehae ease ene 10 13 a ly BY 
17934 179%, X178%4 178% 178% 178% eR 24 2334 24 24 24g yo Goeece Airlines inc..__________ at 39% Jan =. 17’ Jun 4 10% Feb 14% July 
198 200 x197 197 *196 198 stan 180%8 180 180% °178% 181 1200 a ern Stainless Steel Corp______ 5 18% Jan 2 6234 May 18 33 Apr 41 Dec 
*59 2 60 591% 59% 59 59 oa 1S *196 198 “197 198 ’ oe astman Kodak Co_________ No par 174 4 r 6 25 ' May 17 6% Jan 25%_ Dec 
29%, 29% 29% 29% 28% 29 ong 591% 58% 5834 59 59 800 6% cum preferred....._.100 185 Jan 22 18314 Avr 30 157 Feb 178 Dec 
9%4 10% 10%, 11% 10% 107 = 28'4 28% 2 2934 1.00 Eaton Manufacturing Co__________ 4 49 J n 6 200 Jan 2 175 Jan 195 Sep 
5234 5234 52%, 53% 53 53 8 9% 10's 97% 10 9% 10 z ve Edison Bros Stores Inc___________2 912 —_ 22 61 May 7 41 Jan 52 Dec 
16 86616 16 16 18% 16 522 53 x53 553%4 53% 545% a Elastic Stop Nut Co.____._._____ “4 i. May 15 31 May 9 1634 May 2412 Dec 
6% 6% 6\ 5 8 : 1534 16 15% 16 +800 Electric Aute-Lite (The) 2 May 3 1214 Mar 1 8% De 5% Se 
3 : 2 6 612 64 63 3: 1573 «16 6.200 E D cimithinemmacace 5 427, Jan 20 8 4 c 15%4 p 
8% 1% 7 7% 7 Te <2 oe 614 6% 64s 6% iy _. § eee 4 + ti 5458 Jun 8 37% Jan 45%4 Aug 
*126 «©6126 % 125 1 esaat 2 6% 7 " 71 " Bify 3.800 Blec & Mus Ind Am sh pe: Jan 20 17% Apr 28 10 A % Dec 
*116 26 124% 125 12414 127 . 7% 7 7, 42600 Electric P i, 51 Mar 9 } A. pr 15%4 De 
Z. “2. 116 116 *114 «116 116 116! 124% 126 V2 124% 125% 1900 po eh oe Ry & Light_____ No par 372 Jan 2 712 gun "2 Su = STP saly 
»"8 8 462 467% 463 47 a *116's8 117 116 116% Ol ae Ree ere eee ee enemrenen en ease No par 109 : po ge: 2 Nov 512 July 
*28%2 3834 38 3 a 47 7 47% 47! ihe 800 $& preferred -__ : Jan 3 129 May 4 81%, Dec 
2Aty 25 Bi seat 37%e 375% 37% 37% 38.391 4612 47% 2600 «ents Meee bates el CS ee 8 th ae OD ae (ties Dec 
> 4 24% 243, 247 241 oss 38 39% 1 40 F) Ty._._No par 443% May 2 e pr 103%2 
2238 2238 21% 22% 39 aakr 2434 24%% 243, 24! 24% 243 | .400 Paso Netural Gas__________ 341, May 22 50% Feb 16 39% Apr 475% July 
"6742 69 “6712 69 67% C34 | a 21% 21% 21% a sone rg a re Mfg Co________4 su San 7s. ae 27% Feb 34%4 Nov 
106%8 106? *106 G3 Abts 57 M2 6634 67! 56 62, ose merson Radio & Phon tear ep 2914 Jan 18 15 s c 
6% 106 106% 10634 106! *106% 107'2 106 “s 10614 Py 86 : 800 Endicott Johnson  gpabcaagan 2 o" Mar 27 25 Mar 6 mae ied - : il 
For footnotes see page 2571. i " 110 4% | nee | 104! — 26 70% Jan 20 57% Jan 68% Dec 
ate soe 4%eJan 3 107 Feb 26 101% Jan 108'2 Jun 
_. 
Eo 











Volume 161 


Yumber 4393 


THE COMMERCIAL & FINANCIAL CHRONICLE 





nN 
wn 








DEERE MER Gry b> 








NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Saturday Monday Tuesda te ST OCKS Rance fer Previews 

June 2 June 4 June weer Fridav Sales for NEW YORK STOCK Range Since Jaruarv 1 on 1944 ae 
$ per share 6 air ohare hone chan Pr = ; une S the Week EXCHANGE Lowest Highest Lowest Highest 
2478 257% 25% 257, 25 251 " ams 3 a . $ ned ywere Shares Par $ per share $ per share $ per share 8 per share 

*i03 10334 103%4 1033, 104 105 104 104 2534 26 36,800 Engineers Public Service__.._____ 1 16 Jan 26'2 Jun 6 8% Jan 174s Dec 
*105 107 *105 1C7'2 *105'5 108 $1055 + 104 104 180 ee No par 100'2 Jan 5 Jun 5 Jan 104 Dec 
*106 108 *106 = =108 “106 108 107 107 a 2 105'2 30 $S¥a preferred___.........NYo par 102 Jan 5 Jun 6 Jan 146 fee 

144 J 144 133 114 1%, 14 136 "1% 108 | 100 _ preferred__....- ———s par 104 Feb l Jun 7 Jan 107 Dec 
18 18%5 17'4 177% 174 1753 m1 171 = 1 8 18,500 p quitable Office Bldg. eecoce No par l May 91 272 Jan 20 Apr 1% Dec 
805— 805e 804, 801. 80's 801. 303, ante ge 17%, 40,700 rie R& common____-______ No par 12'2 Jan 12 18%3 Jun 2 Jan 14 Dee 
“89 92 "89 «95 "89 «(94 so - ie ig 1,800 5% pref series A__-___-.____- 100 68'2 Jan 19 Apr 24 Jan 70 Dec 
14% 145% 143, 145, 1454 14% 145, 142 14 re 20 Erie & Pitts RR Co___-...______ 50 86 Jan 27 Jun 7 Feb 84% Aug 
1842 18'2 183, 187, 1853 183, 183 +f : Ae *s 14 4 10,300 Eureka Vacuum Cleaner_________ 5 lite Jan 2 s Feb 19 Apr 13% Oct 
53 5358 53 534 53 53 x53 ” 53 = 521 . 18° 2,100 Evans Products SE iiotnpmvinid 5 15'2 Jan 24 19‘, May l Apr 17% Dec 
7655 7 *653 7 6). 615 eas i ve 72 49S72 1,900 i ee ek 3 42',4 Jan 24 %, Apr 28 Jan 47% Dec 

2 2 6'2 7 612 7 100 Exchange Buffet Corp_._....__ 2.50 6 Jan 2 734 May 5 Jan 6% Dec 

5% 55! 1 5414 | a] - a =e - 

31 313% 31%, 32 3124 2% +H ee2 oe 55 1,900 Fairbanks Morse & Co_._.__No par 4234 Jan May Jan 44%4 Dec 
15% 15% 145, 15% 143, 15 a + ‘ s2%e 33" 10,100 Fajardo Sug Co of Pr Rico___--_- 20 25 ‘8 Jan 33% Mar Jan 47% Dec 
22 221 22% 22 :} 22 1 4 22! 4 » . a2, , 8% gt 5 ore Peawel Lite an pA _ re is 7 ; — set At ne oo se 

7 ; ; ° 22 22) 22'a 22%, :. | 7 an 242 May ; Jan q : 
eR a yor aan eee , “ie 106 “10574 106 100 $6 preferred__._.._.._._...No par 104 Mar May Jan Bi pn 

934 2934 #2944 30 2915 30 trie by +e ede ee By sont ereneannae _ fo 38% Mar Apr 27%4 Nov 

3 5 } 9 7 “v8 6 Jia 28 2 ederal-Mogu ee 7 23% Jan ‘ May Apr 4 . 
*1045, 105} “1045 105% £1045, 105! ; p+. 8 a i Rr. or 734 4 500 Federated Dept Stores_.._._ No par 28! , Jan 8 May 2 Jan 32 Dec 

7% 28 X27%4 2734 2734 2774 O71, anu, coon “ora? a2 4%% conv preferred-.-.----100 103 Jan 7%s Apr Jan 108 = Dee 
S73. ans 58 a a ee re 2742 27 2734 2754 1,200 Ferro Enamel Corp_____--___-___1 23% Mat » Apr Jan 27% Aug 
ote 8 + + 2 o 28 08 58 58 ST4q 5734 1,000 Fidel Phen Fire Ins N Y 10 50 Jan May Jan 53% Nov 
61'4 61 61 4 61! , 61 61! 61 6154 61! 617 2.200 Firestone Tire & Rubber ae 53.2 Mar May Feb 5744 Dec 
107 107 ’ 107 : 107 : 16 i } 108! 107 1 108 107%4 108 900 442 % preferred eA) . 100 105 ay Ap! » Mar Apr 109 Jun 
50's 50% 493, 49 50 51 51% 51! 507 51 1,200 First National Stores_......No par 42', Jan » Jun Jun 44 Aug 
soem. gimeee ae ae ees a 4 + 6,600 Flintkote Co (The)-...----.No par 23's Jan 33%_ May May 26% Jun 

+106 107% *106 bg 107'2 10742 107'2 108'2 109 108'2 108 170 $4 preferred No par 107's May 1 Jun : 

4634 ¥, *46 340 47 - . 46° 48 46%, 4754 46%, 475, 100 Florence Stove Co____...._._No par 41 Jan » May Jan 42% Dec 
38 39 ¥2 38°68 38%» 38! 40 40', 40', 3 40! 1,500 Florsheim Shoe class A____-_- No par 3014 Feb 407, Jun Dec 33% Dec 

734 8 778 8s B's 8% 8 8's 84 Bly Bly 8,900 Follansbee Steel Corp____--.~-~- 10 6'4 Mar 85q Jun May 8% July 
61%4 623 62%4 63'2 63 63. 63 63 62% 62" 200 5% conv preferred____---_-__ 100 47% Jan » May , Aug 58% May 
*20% 20%4 *20's 20% 20! 20% 20 20'4 20 20%8 600 Food Fair Stores Inc___--.-___-___ 1 1534 Jan 21%, Apr « May 16 Noy 
7734 «678 78 78h. 80's 80! *78' 80 78% 80 900 Food Machinery Corp ___. —----- 10 62's Apr 80's Jun Jan 69 Dee 
38'4 38% 3844 4042 39%4 40 3834 39% 385, 3914 4,700 Foster-Wheeler Corp____. .-._--- 10 25 Jan » Jun Jan 29 Dec 
*25%4 26% 26 26 26'8 26% 2634 265, 2644 26 60 6% prior preferred___________ 25 25 Jan 4 Jun Jan 25% Dec 
*16 16% 16 1634 16%, 17% 165, 163 17 177% 12,400 Francisco Sugar Co___-__--~- No par 14 Apr 18% Jan Jan 17% Sep 

*141 14 *141 145 141 144 *137 143 *137 143 80 F’k’n Simon & Co Inc 7% pid. 100 118 Mar May Jan 135 Dec 
*39% 40% *39%8 40%: *39%4 40% 3942 40 3914 39! 400 Freeport Sulphur Co__..-...-___ 10 34s Jan 4134 May Jan 36% July 

53% 53% 52% 527s 513 52 S1l% 51% S$1% 51% 1,000 Prueneur TOMS Ge.nnaonnccuseses 1 42's Mar 534, Jun Jan 44% Dec 
122 > 122 122'2 123%2 1220 122%4 122', 122! 121 121 580 442% preferred .....-....... 100 «113 Jan 2 Jun Apr 116 Sep 

7% 7s 7% 77% 778 772 778 772 8 5,400 Gabriel Co (The) cl A-..---. No par 642 Jan 2 9% Feb Jan 7 July 

6 6 6's 6 6's 57a «6 Sta 66 11,100 Gair Co Inc (Robert) —-..--.~--_-- 1 442 Jan 2 Feb Jan 5% July 
1734 1734 175, 1734 175% 173% 17%, 173 17%, 173% 1,200 6% preferred__......-_.-...-- 20 16 Jan 6 18% Feb Jan 17% Dec 
*15 153 15 15 *147 15% 15 15 *15 15%4 600 Gamewell Co (The)-_-~------ Ao par 14% Apr 6 1854 Jan Dec 18% Dec 
18% 19 *18', #19 *183, 19 *19 19% 19% 19% 500 Gardner-Denver Co __...---- No par 16% Mar 9 20% 3 Apr Sep 18% Jun 
70%8 71 *68 71 *68 71 *68 71 *68 73 BO a eee 20 667% Feb 16 May Oct 66 Nov 

878 9 8% 9 87% 9 87% 9. 875 9 10,700 Gar Wood Industries Inc__.-~-_-_- 1 7% Jan 2 9% May 1s Jan 7% Dec 
28% 287 2834 29 *28'%4 29 *28% 285 27% 28% 900 Gaylord Container Corp_-_...._---- 5 23 Jan 2 Apr 27 Feb 23% Dec 
*63 64! 64 64 64. 64'4 *62'2 64 *62'2 64 70 5% % conv preferred___---~~-- 50 58 Jan 2 6442 May Jan 58% Dec 
1538 15% 15% 15! 15 1544 ily, 15% 15's 1538 6,200 Gen Amer Investors_..----~- on ate 121% Jan 22 153, Jun Feb 16% Dec 

*107%42 109 107% 107! Fry 107% *107°3 109 *1075s 109 300 Rg ee 100 104%4 Apr 18 107% Jun i ee 

5342 53% 52% 53 53 53% 544 542 x535— 535s 4,000 Gen Amer Transportation ithe seabhamnan 5 49 Jan 31 55% Mar Apr 54% Oct 

*95, 10 93, 9% 95% 954 9% 934 95% 94 4,600 es a re 5 8% Jan 2 10% Mar Jan 9% July 
*174 175% 175% 175'2 *174 175% “376 08=— £764 175%2 1752 90 $8 preferred___._...~.--.. No par 160% Jan 2 2» May Feb 161 Noy 
21% 21° 21% 22% 2134 21% 23% 24 237, 24% 9,306 Generai Bronze Corp___-_----...--- 5 17% Jan 24%, Jun Jan 19% Dec 
815 BY 8 81s Bla 814 772 8 734 8 10,100 General Cable Corp__-...--~- No par 6 Mar: 8% June Jan 7% July 
2934 30% 291% 295% 2834 295% 28% 28! 28's 28% 3,600 Ye ae ee een No par 19 Jan 30'2 Jun : Jan 2214 Dec 
°132 133 13214 133 131 132 129%, 130 129% 120 860 7% cum preferred____-..__-- 100 114%, Jan May : Jan 124 Dec 
30 3014 3042 30! 30% 30% 30 30 30%, 30% 1.500 General Cigar Inc._------~- No par 27's Mar 2 2Jun : Apr 29% July 
171 17 *169 172 *169 17134 *169 17134 *169 171%4 100 tn... ae 100 156'» Jan May 3 Feb 155 Dec 
44 44! 44 443% 44 443, 432 44 43'— 43% 23,000 General Electric Co__.- ~~~ No par 377_ Jan 2 May 2 Feb 40% Dec 
47%, 48 473, 4812 481, 483 48 483, 4714 48 5,100 General Foods Corp__-..--~- No par 40 Feb , Jun Nov 43% July 

4% 414 4, 4\, 4s, 4\4 4's 4's 4'5, 4's 6,600 Gen Gas & Electric A___. ~~~ No par ; 3*n Jan a Apr Feb 3% Aug 
*140'5 145 145 145 *142 146 *142 148 *142 148 40 $6 conv preferred series A_No par 134%4 Jan Jun Sep 140 Sep 
© 12815 140 °130 138 231% 135 132 132 *133 140 200 || een No par 113. Jan Jun Jan 120 Dec 
129'4 129 12914 12914 130 130! x130'% 130! 131'% 131'% 240 GB orererret........wscenc-sou- 100 129 Apr Mar a 134% Nov 
683, 69! 683, 6914 682, 69 68'_ 683s 68% 6855 21,000 General Motors Corp_----.-~-~~~- 10 62 Jan 2» May Feb 66 July 
127! 12° 1267, 127 126°, 1263 128 128'4 *127'2 12834 1,800 CE SPRTETIOE.. 2cnncnnpeas« No par 125 May Mar Jan 130% Oct 
60 " 62 260 ©6062 £60 61! 60 61! °60 61% Gen Outdoor Adv A- _.No par 53. Jan ty May 2! Jan 5644 Nov 
153, 15 1534 157 155%, 157% 15737> 157% 157, 157% 1,600 Common_-_-_-- ___.....No nar + # Jan ¢ a May % Jan 13% July 
28 2§ 27% = 27 27% 27% 26% 27 *27 27 2 1.600 Gen Precision Equip Corp___No par 2°%_ Jan 2 Mar Apr 23% Jun 
11 11 11! 11! 11% 11% 11% 11528 11" 11% 4,800 Genera! Printing Ink — 1 9% Mar 27 a Feb Jan 11% Aug 
1065, 109 *106! 5 108! #106'2 108)2 1008's 108's% *107%4 108'. 60 $4.50 series A preferred __ _No par 106'4 Feb 7 Feb Oct 107% Nov 

rs _ 9 5, 93 7 2%, 234 2%, 272 3 5,900 Gen Public Service__ sean ._10¢ 1 Jan 3 8 apr ane 2% Juiy 
an 26 1 243 43. 343 343 x333 34%, 2.800 Gen Railway Signal__....-_.No par 28%, Jan 24 ar pr 31% Dec 
35 35 341. 34 34% = 34%% P aa : 28% Re ‘ 4 8 6% preferred B a Tan 123 Feb 10 Jan Apr 124 Nov 
430 re 1 ~ 4! : 4 4 — 4 6,900 Gen Realty & Utilities 10c 37, Jan 3 Feb Nov 4% Oct 
i ‘aie 4 sad , “a ya on + 95 95 947, 25 2.900 General Refractories__...._._.No par 1 Jan 24 »M Apr 25% July 
ete 24 “2 23%, 23% 2342 24 23% 23% 1500 General Shoe Corp % me 19 Jan 22 \ + db: , 19% Noy 
aS . poe as n 08 Vs 195 091, 0 1.240 Gen Steel Cast $6 preferre ‘No par 99 Ma } vt 2 Sep 110% Dec 
Fee rh eh 7 ae eta "32% "33 "32 My "327 3,300 General Telephone Corp __- 20 25a Mat May 2 8 Jan 27 Dec 
32 ° 33° 32" ‘ of 343 ¢ 33! a" 34 241, 34 500 Gen Time Instrument Corp__No par 282 Jar »4y May :< Jan 31% Dec 
~ oa eer 08'4 111 £108%4 111 10814 111 4%4% preferred 100 = 106'2 Apt Mar Peach 
+ obi _ “aa — 9 991 2934 “298 291, 293, 3,000 General Tire & Rubber Co_- 5 26 = =Jan » Feb Feb 26% Dec 
109 tio 109-110 109 109 *107'2 109 107'2 108%, 70 4'4% cum pid 100 -107%4 Apt May -- om * Ge 

+ + 31 61 r 600 Gillette Safety Razor__._._.._No par 13% Mar 27 a Jan Jan 16'% Dec 

162 if 16" 16" ae 16 F oanat oe os ; = “ 400 $5 conv preferred___.__-__No par 90 Mar Jun Jan 90% Dec 
ot Ys 98 ota 98 oa, - 261, 97 26% 27% 3.400 Gimbel Brothers__......---._No par 21 Jan 2: Apt Jan 22% Dec 
at ve 21 RLS, as ones. 90 z #98 : 0815 98 98 100 $4.50 preferred No par 97'5 Mar : May . ne 
gta OF dh 2 39 L$ as 315 317. 315 31 4,600 Gliduen Co (The)- ._No par 25%4 Jan Mis Jan 25% Dec 
=e 31 31% pe 7 31° - =. . 53 = 53 52 va 53 300 4Uu.% conv preferred - pare 50 52'. Jan ky aoe §2 Aug 
92 54 o2'2 54 av2 os “ap “ai ae 200 Goebel Brewing Co neonbbiedel 344 Jan “eb an 4% May 

al, 41 4% 44 44 48 son” om 4 - 4 -. ’ “«* ate & Stock Telegraph Co. : 1e9 151 May Jan Jan 175 Dec 
1540154 153 1 55 153 + oe jn 7 g2, 29 4,700 Goodall-Sanford Inc re 25'_ Feb Feb -. % 

29% 295 29% 29 es , o 59 59M 59 59 2.500 Goodnch Co (B F)_--------No par 53%2 Jan Apt Feb 54%, Jun 
605, 61 603, 60 59%4 + °103 «104% 103-103 400 $5 preferred __No par 102 Apr 2 4+ Mar Jan 04% Nov 
103%4 103 103%4 103% ie, tere 543, 55% 55% 55 6.400 Goodyear Tire & Rubb______No par 4915 Mar 26 Feb Feb 51% Dee 
55 55 54%, 55 54%¢ 5444 4 : aa ’ 103° 109 904 $5 convertible preferred No par 10744 May » Mar Jan 112% Jun 

*1085s 10934 *1045_ 109'% 108°. 109! 109 o aan “ey onl. 90 2 100 Gotham Hosiery__--.-------No par 12'. Mar 26 Miy 23 Jan 17% Oct 

19%, 20 19% 19% 19 ‘4 20 re 4 “e Wy “g} “6 53.200 Granham-Paige CC — 5° Jan Jan Jan 7 Aug 

612 3g 62 6% 6° 6 ‘4 47 ‘ ; . 5 2.900 Granby Consol MS & ae 4 5 4°, Jan Jan Jan 5% July 

476 4 ° . ar “f *24 "95 24 3 2445 400 Grand Union Co ew Ty 1834 Jan May May 19'4 Dee 
7 = 4 re a = 18", 18% 18 19 10.000 Granite City Steel__._._._-..__No par 14%» Jan » Jun Feb 16 July 
18 «18 1814 19! 19,19" a - Gate 45 45 2600 Grant (W T) Co____.-----------10 3615 Jan Jun Jan 42% Dec 
432 44! 44 44 43% 43% 997 297. 29 227 1,209 5% preferred__ 20 227s Jun » Jan Jun 25'2 Mar 
237% 23% 23% 24 24 240 18% 16? 16! 16 a 3.100 Great Nor Iron Ore Prop __No par 14%4 Jan Mar Dec 174 Nov 
163% 16! 16!.5 16 16% 16% 14 2 th 5134 534 14.900 Great Northern Rv 6% pid a par ao — po — 49% Dee 
525, 523 52 52 o1°s 92 ? P ‘ ea 29 fi reat Western Sugar__..._.No par 28'e% Jan Jan | Jan q ec 
31%, 3134 31 31% 32 ry aa eau 174 ae page= Ansar neh --------100 16134 Ma: May 2: Feb 163. Nov 
174 +174! 174% 174% 17442 17414 x17: i =" a Green Bay & West RR__._.----100 64 Jan Feb May 67 Fev 
70 79! 72 79 72 79 : 2. 2 607 607 1.200 Gees (i is) GO ENG. na. connsx ee. 52'\% Jan % Apr 2 Feb 55% Dec 
617, 617 61 61 60! 60! B44 pod . 26% 27 13.000 Grevhound Corp (The) --- ~~~ No nar 23%, Jan May 235 Feb 24% July 
27'8 27° 27'— 27% 27 27 v2 jae 1077 £105'4 1077 4%,% preferred . 100 =:104"4 Jan $4 Dec 10575 Dec 
106'4 1072 106% 107'%4 1064 107%s ‘ Seer spee 39 ’ 40! 4 40,200 Grumman Aircraft Corp__--—.----1 28% Jan . Jun 8 Apr 32% Dec 
35 25 343% 36% 36% 38% “6% 6% 67 7% 6.100 Guantanamo Sugar___.-.--- No par 5'4 Mar 2 ; Mas Apr 6% Aug 
“7 7 63, 7} 67 7a °9 6's > 4 206 2 206 90 Oe meetered....2.......-.-- 100 167 Jan May < Jan 189's Dec 
203'4 206 205 206 205206" a tt ee ‘ 2614 26% 63.000 Gulf Mobile & Ohio RR__. _No par 14% Mar 27 » Jun Jan 164 May 
24 24: 24% 26! 2548 263% wate ita 79 791, 2.700 @8 vreferred._.._........- No par 5S Jan vo 2Un Jan 62 Dec 
75 76 75 77 77 78 64%. 55 64% 54% 5,400 Gulf Oil Corp___-__— —_--—--— 25 49 2 Jan 4 Mar Sep 502 Dec 
55 55 54! 55 55 0078 ‘ 

cor | ‘ " wr . 
% a BT, «39 372 39 200 Hackensack NE nn reemneeenD 20% — : ae «Mut ‘ Sai 
*37 38} *37 3812 *37'2 38% 27! 22 9814 29 1,700 Hall Printing Co_-------—----- ae — rn 16% Jul 
*25%4 26! 2644 27 26'2 26! ; 50: 20 20! 1,409 Hamilton Watch Co.__---.-- No par 15% Jan Mar pr o ous 
20%, 205% 203, 20% 2042 20% asta 168% 106'%4 106% 60 6% preferred <n «6a oe en "Apr ion “Des 
"106 §=10615 *106 106! “106 106% 106° a iy ©1071 108 Hanna (M A) Co $4.25 pfd__No par 107 Feb 4 Jan n _* c 
*10742 103 — ©1971 108 — *107'2 108 167" 7. o 2134 221 3.200 Harbison-Walk Refrac_.__.._.No par 18% Jan 2 a Mar Ape Rs 5 wd 

22022 21% 22 22%_ 2244 oa 184 6151 154? 6% preferred_.....----------100 154 Feb 17 Apr Jan : c 
*152 *152 £152 ; ; i 














For footnotes see page 257 
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—_ Range for Preyj 
LOW AND HIGH SALE PRICES STOCKS i ary 1 | ange for Previoay— 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK pence Since eA - heen” 1944 
June 2 June 4 June 5 June 6 June 7 June 8 the Week EXCHANGE . . Promo sal PPE ays Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par § per shar fs raat ver share # ver share 
36 363 35% 36 341 51 341% 341 5 35! 7.3 Hart, Schaffner & Marx________ 10 x30 Apr 9 37%4 May 28 a ‘a 
4 36 3638 357% 36 34! 2 3515 34% 34 2 343, 35% 35% 36: 4 7,300 , ‘ 7% Jan 4 10%, Feb 16 5% Jan 8% 
10 10 10 10 953 1014 9%4 10 944 10% 10% 101, 1,100 sat Corp of Amer class a________ 07 Jan 13 119 May 16 104% Jan 8 Jun 
109", 1]9 *109'5 110 *10915 110 110-110 109% 10991, 109-110 110 6%% preferred (modified)___100 : 6 Wes a 110 July 
5 5, , 95 = 1 9% Jan 4 12% Feo 15 6% Apr 93 = 
11% «611% 11% «#11% 1l') 4134 T14% 115% 1154 125, 12% 125, 16,300 Hayes {uduotries imo 9° 812 May 8 2% J: 4 Dec 
} 7% 71, 7% y 73% 75% TV, 75% 734 82% Ble 83, 61,300 Hayes Mtg nS 2 6 Mar 26 118 Feb 8 99 * Ma. 8% Sep 
t 112. 1193, 112, 1191, 112) 43901, 113% 114 1141141, 113% 1141, 410 Hazel-Atlas Glass Co_---_ 25-108) Mar 13 3, May Te wed 112 Dec 
| 241 241 243 247. 947 247. 945 943 941 943 95 951 1,900 Hecht el Mentottbncinpbibhs ccm. te 15 2012 Jan 10 2534 May 19 20 4 Sep 221, July 
on 2 24% asi «626% sare 247% 24%— 24% ona? 24% cnn on — = ape 3 den ob 63% Jan 753, ‘Rat 
78 80 781, 80 738'5 89 1842 781, 78 80 *78 79 100 ee wh Pd 771 9 4 Feb 
} 177 177 °177 177 177 177 7% Mon-cum preferred__..~~~ 100-170 Jan 4 1772 Apr Zz = war 170 | Noy 
I 291, 291, 29 293, 291% 293, 28% 291, 29 2914 293, 295, 1200 —-Mereules Motors______.-~~ No par 22% Jan 22 a _. =. a 2 Apr 27% Feb 
90 90 90 90 90 90 901%, 9] 901, 905, 9014 901, 1,700 Hercules acy, eae No par 82 Jan 8 ater aoe 5 Apr 89 Jun 
131%) 1311, 1312 131% #13114 1390, *131% 132 °1311% 139 131% 1311, 110 6% preferred ________ < 3a me Web 0 134% Apr 10 18 Jan 134 Mar 
78") B01, 78% 01, 78'2 801, 78%, B01, 78%, 801% 79 = 801, Hershey Chocolate__________ Wo par a. Feb 15 oe 7 2) Jan 3 July 
| *123% 397°” 124% 127 125%, 127 126%, 1263, 127%, 1271, 12812 1281, 500 $4 conv preferred_____-- No par 123 Feb 15 131% Apr Me 114 Apr 125 Dec 
' 29', 301, 2914 301, 29 3014 “29 3014 29 31 *29 31 is Hinde & Dauch Paper Go... * 10 25° Jan 25 30% May 1 s0% Feb 25% Aug 
241, 943, 241, 241, 2434 95 25% 253, #95 2514 24% 251, 9uU me Ge (0-8) Tae. 1 2314 Jan 2 29% Feb 28 “0% Jan 2312 Dec 
! i “ns - sai sete 36 Je 2 14 May: 8 36% Mar 47% Sa; 
48 48 473, 49 473% ©6493, 4814 4g1 47\— 473, 462 48 400 ——- Holland Furnace (Del). 10 41% Jan 23 494 May Py ‘4 Sep 
| 171 18 175, 181 75, 181, 18 181, x1844, 1g1, *] 181, 100 Hollander & Sons (A)... 5 17% May 21 20'4 Feb 19 13% Jan 21% Noy 
253% 252, 2514 951-7 2514 951. 25% 253, 2544 257, 254% 953, 2,200 Holly Sugar Corp____ No par 17's Jan 15 <o’s Jun 7 13% Jan 1914 Dec 
| “116%, 1167, 116%, 1167, 117.4117 11634 117 11747 *1163, 117 80 7% preferred 100-116" Apr 18 11s writ 6115 Oct 117 Apr 
50%, 501. 5044 503, 504% 505, 493, 501, 50% 51% 50% 51 5,500 Homestake , . Son 12.50 42 Jan 2 5334 May 11 39 Jan 47% July 
"46% 471; *46%_ 471, 47% 471, 45% 471, "45% 471, *46% 471, 100 Houdaille-Hershey c] A__~~~~ No par 442 Jan 4 474 Apt 11 42 May 45 Jun 
22%, 9295, 2244 221, 224% 293, 29 223, 22 224, 22 223, 4,000 cone oh, nang ra No par 16°% Jan 2 23% May é 13% Jan 18% Aug 
2534 26 26 26 257% 26 26% 2614 26'4 2614 264% 27 1,100 Household Finance _________No par 2578 Apr 17 a Apr 3 —- Ban SM se 
108% 1081, 107% 1071% 108 i098 107%, 108:, 1073, 1073, 10734 108% 290 34% preferred poy © :10342 May 21 108% Jun. § ae 
76 7712 T6% 7714 "76 7715 76%, 763, Te 77 77 7734 1,900 Houston Light & Power Co.__No par 66% Jan 2 81 ‘Apr 18 63 Feb 70% July 
i 167%, 17 16%, 17% 17 173, 17 173, 16% 17 167%, 173, 20,900 Houston Oi} of Texas y t ee, 12%g Jan 22 1842 Apr 20 7% Feb 13% July 
*403, 4] 40 411, 41%, 411, 40'% 401, 41 413, 40%, 41 2,100 Howe Sound Co___. illicit a 5 34% Jan 20 43%4 Feb 21 30% Feb 377% July 
4% 41, 4%, 44% 4%, 4% 4% 41, 4%, 4%, 43, 43, 5,600 Hudson & Manhattan____-__ 100 2 Jan 16 4°4 May 28 1% Jan 2% Jun 
/ 165% 17 ~ 16 163, “16's 161, 1644 17 ‘165% 167% 1642 16% 1,000 5% on-ctim preferred...~~~~ 100 10 Jan 19 172 May 31 6 § Jan 11'2 Dec 
297% 297, 295% 293, 2934 297, 293% 291, 29% 30 30 303% 3,500 Hud Bay Min & Sm Ltd_____No par 27 Jan 2 3242 Feb 28 22% Mar 28% July 
285% 2g3, 281, 283, 2814 287, 28'4 311, 30% 31% 30'2 31 47,900 Hudson Motor ~ ereyoom No par 1444Jan 6 34 May 19 8% Feb 16% Aug 
4% 4% 4% 864% 4%_ 43, 7% -- 4% 45% 43, 4% = 47, 11,000 Rupp Motor Car a ge 3%4 Jan 2 52 May 7 1% Jan 6 Aug 
I 
, 3514 36 351 351, 35 353% #35 351% 35 35 3442 341, 900 Idaho Power ae 20 29% Jan 3 37% May 1 24 Feb 32% Noy 
3715 38'4 36%, = 375, 367% 371, 3644 365, 36'4 3742 3742 381, 35,700 Ltinuis Central RR __ a 100 19% Jan 24 38'2 Jun 8 10% Jan 23% Dec 
70%, 72 69 70 69!) 691, 68'. 69 68', 691, 69 70 2,400 6% Preferred series eae 100 4712 Jan 30 76 Apr 28 25% Jan 56 eDec 
8614 87 *8612 87 86'4 87 “86% 987 87 87 *8544 87 20 Leased lines _., Rains 100 72% Jan 24 87 May 8 46 Jan 77% Dec 
335% 34), 33% 34 "33% 34 3314 3312 33 12 3314 33% 341, 1,470 RR See ctfs series A_ 1000 1834 Jan 29 35 Apr 28 8 Jan 22 Dec 
243% 241, 2412 24% 24%, 241, 244, 241, 243, 245, 24142 243, 3,400 Indianapolis Power & Lt____No par 1912 Jan 2 25% Feb 20 15% Apr 20% Oct 
49 491, 47! 4g1, 47% 471, 47 471, 47 47 47 471, 1,600 Industria} on a, No par 3912 Jan 92 49% May 17 35% July 42%4 July 
05'2 1065, “10542 1065, “10515 1065, “105'2 1065, *105', 1065, *105'5 1065, $4.50 Preferred A__- No par 105 Jan 24 109’ Mar 16 100 Jun 10612 Dec 
“219 1193, 119%, 1193, 119-1197, 1193, 1193, 1197, 1197, 120120 2,000 Ingersoli-Rand______~~~~~~~ NO par 10415 Jan 2 120% May 7 88% Jan 111%4 Noy 
*170 170 170 *1792 174 *174 sre 100 166 Feb 26 173° May 12 158 Mar 165 Sep 
89's 90 8812 89 90 91 91 92 *92 9414 92 92 1,100 Inland 4 ee No par 82 Jan 2 94 May 8g 71% Feb x87 Aug 
13% 13% 13% 13% 13% 13% 13% 13% x13 13% 13 13 1% 8,300 Inspiration Cons Ra 20 1158 Mar 26 1438 Mar 6 9% May 12% July 
“9 914 91% 91% 9 91, 9% 91, “9 94 9%, 91, 300 Insuransharsag Neder 1 8% Jan 6 9'4 May 25 7% Jan 852 Oct 
"441, 451, “4412 453, 44 44 443, 45 "44%, 45 "444 45 400 Interchemica] SSS ee Na par 3734 Jan 25 50%4 Apr 27 2912 Apr 40%, July 
*i108 1083, 10855 10854 108'» 1081, "108 1081, 1075% 10814 "108 1085, 100 <*e% preferred _—-__-~-"" 100 104% Jan 3 109 Apr 11 104 Noy 105% Dec 
4 67, 7 ( 744 715 TM 74 74 7 7 7\% 7, 1,700 Intercont’] Rubber____ No par 6% Mar 28 8'—3 Feb 6 6% Jan 834 July 
] 10 10's 10% 14 10%, 11 10'2 10%, 105s 105, 1042 103, 38,400 Interlake ittiwewice. No par 87% Mar 26 11: Jun 4 6% Jan 104% July 
j *'91 1931, 193 193 194 194!, *192 195 192 192 *190 192 800 Int Business Machines______ No par 17314 Jan 19 195% May 19 154% Feb 188 
} $712 88 8714 B71, 8734 883, 8712 8814 8712 8714 87'2 88 3,400 International Harvester_____ No par 74% Mar 2] 90% May 7 67%4 Apr 82% Dec 
83 1833, 183 1833, 1838, 1835, 1841, 1841, 184 1841, 184 1841, 570 ~~ ay, Animated 100 178% Jan 4 187 Apr 27 165% Jan 180% Dec 
4'4 4', 4'. 45, 4'5 45% 434 41, 4'4 434 41, 43% 5,600 Int Hydro-Elec Sys class A______ 25 2% Jan 23 5 Feb 21 1% Jan 3% Aug 
1212 22% 225, 223, 221% 223, 22% 225, 22’, 223, 22 223% 5,200 Internationa] Min & ine 5 17 Jan 2 241% May 7 15% Jan 18%4 Jun 
8212 821, *82 83 83 83 83 83 8234 83 84’. 841, 700 4% omen, RN apa 100 75% Jan 9 8434 Mar 5 65 Jan 80 
614 6!, 63% 61, 6% 61. 6% 61% 612 65% 65_ = 63, 4,000 International Mining RP 1 5% Jan 2 753 Feb j 4% Jan 6% Jun 
34% 351, 3434 351, 2454 35 34% 343, 34% 351, 3442 351, 22,000 Int Nickel] of Canada____ No par 2842 Jan 24 36'4 May 8 251% Apr 32% July 
37 = 1381, 139° 138% 137 = 137 "136 1381, "136-1381, 137 = 137 30 ee ete ince 100 129 Feb 23° 140% May 29 130) Jan 
| "9% 295, 283, 293, 285% 287, 28 29 28%, 283, 285% 293, 13,00 International Paper Co. 15 1912 Jan 26 30'4 May 29 13% Feb 21% Dec 
9634 971, 96%, 97 967, 97 963, 9714 x97 97% 98'_ 993, 3,500 5% cony prefesred____._ 100 8434 Jan 26 99%. Jun 8 66 Feb 94 
i % 151%, 145, 1514 1434 15 145, 145, 14%, 147, 15 155, 7,200 Inter Rys of Cent Am___ No par 912 Mar 26 157g Jun g 7% Feb 12% Jun 
88 88!, 885, gg1, 891, 897, 89 891, 882 B91, 88°, 893, 580 dt. Paar ammeatid 100 79 Mar 27 89% May 31 68% Jan 92 
5 46 "44% 461, "4442 461, "4412 461, "441. 461, "4412 461, International PROP aa No par 4253 Jan 15 47% May 5 3942 Jan 47 Aug 
| 49% 42% 42 421, 42 42 41% 413, 42 42 42 42 700 International Shoe_____ ~»---No par 39° Feb 9 42% May 31 35% Jan 43 Sep 
| (28 139 *130 133!, *128 133 *129 1341, *1271, 13374 *129 133 Internationa] i ae 92 Jan 2 13415 Jun 1 56% Jan 93 Dec 
j “185 i391 "135-1391, * 13912 1391, *13914 145 *14] 145 *141 145 100 tS eheseeeemmames 100 137% Ap. 19 13912 Jun 5 117 Feb 135 Oct 
| 29 291, 287% 291, 28%% ©2291, 2812 291, 285, 29 2874 291, 32,700 Intern’] Telep & Teleg_____ No par 18%4 Jan 92 3134 May + 115% Jan 20 Dec 
9 2934, 29 29 287% = 291, 287, 29 28%, 29 2874 291, 4,900 Foreign Share ectfs_____~ No par 18% Jan 92 31% May 7 11% Jan 20% Aug 
| 2434 243, 24% 25% 25% 2544 245, 251% "24% 24% 24% 247, 3,000 Interstate Dept Stores_____ No par 17% Jan 92 25%4 May 18 15 Apr 204 July 
| 25 253, *25 254, *25 253, 25 25 *241, 95 24% 241, 300 Intertype ay, PI, ---No par 19%2 Jan 24 26%4 Apr 24 15 Jan 20'% Dec 
; 37 381. *37 381, *37 37% 37% 37% 37 37 37 3744 6C0 Island Creek , SR | 36% Mar 27 41%, Jan 9 29° Jan 45 July 
8 ; *148 : 148 ‘ *148 : *148 ba 150 150 2 $6 Pe nidematicdere te 145 Jan 12 150 May 16 138% Jan 144 Dec 
I J . 
| 39%% 40%, 39'4 391, x39 39 39 39 3934 393, *40 40%, 600 Jewel Tea Co sy No par 34% Jan 29 41% Mar 6 27 =Apr 38% Aug 
i 124% 1153, *1127, 1141, “112% 11414 “112% 114% "112%, 11414 "112% 1141, 414% an ng, SRR 100 111 Jan 23 114% May 31 107% Jan 112'% Nov 
H 123° 1931, 122% 1293, 12214 193 122. 1291, 122 122% 122 1292 2,000 Johns Manville eg No par 30} Jan 2 1934 Jun 1 84% Feb 105 Dec 
j 37% 375" 37% 374, *373, 38 38 38 38 3814 3834 39 600 Johnson & Jolinson___-- 1214 31 Jan 25 39 Jun 8 30 =Nov 34%4 Sep 
‘0% 1101, "10942 1101, *109'4 110% *109', 1191, 110 110 110 = 110 60 4% 2nd Preferred ser A______ 100 1094 May 31 112'3 Apr 17 107%4 Sep 111 Dec 
0”) *120 ; *120 i *120 a #199 / *199 ; Joliet & Chicago RR Stamped__ 109 90 Jan 19 102) Apr 25 90 May 95 May 
327%, 331% 32% 341, 3342 341% 33 341% 3344 335% 33% 333, 24,400 Jones & Laughlin Steel... __ No par 278 Jan 24 34% Jun 4 205% Jan 28 Dec 
) 93 91%, gor, 91 91 91 9114 902 901, *90% 9] 1,200 5% pref ot gy SAONUOPREel 160 79 Mar 27 9242 Jun 4 58 Jan 80 Dec 
‘4'2 1041, 105 ' 105 14 105 10514 105 3% 10534 “164 1051, 103 104 900 5% pref Series B comv_______j09 911% Jan 2 1053, Jun 6 661, Jan 93 Dec 
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‘0% ~ 20%, *20'4 207% 20%% 2 207— 207% 21% 22 21% 2112 1.200 Kaufmann Dept Swree_ 1 18°, Jan 26 220 Jun 7 131, Feb 20% Dec 
31 313, 3134 31%, 32 32 2 33 *392 33 3254 323, 1.200 Kayser eo. 5 237% Jan 20 33, Sun 6 17 7 Jan x26" Aug 
? 27% 27% 273% 2714 275% 2714 2714 271, 2714 2742 274 900 Kelsey Hayes Wh’! conv cl AL 1 223, Jan 23 283, Feb 27 20 Jan 2434 Jun 
"4% 25% 25 2514 2s 25 4 251% 253 251, 2514 25 253% 2,600 ec 1 181, Jan 92 2512 Jun 7 13% Jan 195% Jun 
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is6, ‘ane : 1 FAR Re, ~---NO par 73 Feb 21 78% Jan 15 5442 Jan 78'— Dec 
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) 1 3 93 i a . ‘ 300 Erese (ea or. ees. Oe Se ae 1 834 Apr 7 11 Feb 13 6% Jan 10% Oct 
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L i 
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PF . é S 2 BB 24,400 Libby McNeill & Libby____ 2 73 Ly ‘ 
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57 58 hs 26 2614 i 17215 <4 2434 ae 49 oe 19, 1,500 Lone eee 1 ae ‘¢Jan 2 it's May 12 173 ‘ 8 per shar 
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. 57 ks 26 if x173 194 4 . 1.500 ng Bell Lumb orp__...No 26 May N 1934 Jan 4 May 
ati 56 os " 6 , 6 73 Me 7.500 Loose-Wiles mlact — ES pod o0 Jan + : » Cay i 7 1453 Jun 30'4 Dec 
57 57 = oT aa 240 Lorillard (P) — eek pa aa” oe 15 oe "a 60 » htar hi 23's Nov 
pt 3358 33 * *o 57 - 600 T 7% preferred____..______._. 10 40 Feb 20 20° 18 40%, Feb : 
53 3. 331% EN 11.20 souisville ORI (o% Jan § hos 8'2 Jan 3 De 
7 1 a 1.200 Gas & a eee BR n > 4 J ? — c 
57! 57% 93 : 33 331, — Louisville & c El A. No. 00 166 1 <  . 28 I 16 Dee 
357, 36 > 577 57 152 - os , 331 < Nashvi --.-4VO per 2935 . ~~ 4 178 1) 18 173@ Ane 44 Tee 
108 109! 35 36 5734 58 ve »3 334 90 My - 2 af . 151 Jor 20%8 July 
8 Sida 103 ' X3533 365 5719 577 2 33 34 Mar 2% ' 1 oak, ‘Sam 165 mes 
cat a6 773 i 108 wae . a bbe 5744 «57 152 : 300 M M - = 24 —_ 
daa tag 18%, 19% 18 18 109 109" 3614 367 56'3 56 acAndrews & Forb a : ca ae 
ah ba £370 Pe 8 19 19% 177 131 108 1091, 36 26 1,800 Mack —s ekg OR... ccmiewiiemcanie ee — 
14! fe 4 9! 91 370 425 18! 19 18 1814 108 = =109 9.900 Macy —— en |? 147 sJan 3 » 
2g 1. ona, 15% 15! g! 93, 370 125 18%s 19 18'4 184 100 404° H) Co ee ste No par 473 Jan 16 1 ; + 1 2534 Al 
43; wrt 28 Lab ty 15 153 938 95 <0 125 18! 183 700 M a% pfd series A -~-----NO per 3134 Jan 2 ; fay 29 135 ~ 30 
é 415 284 pap 2 a3 41 1 adison S - 31%J ’ ‘ “ ‘ Fet Dex 
gl “2 434 4) 28 28 15 15 53 G48 91 0 430 600 Mag Square Garde ~- 100 10 adan 22 7 ADE >t 341 ? 148 N 
8 . b - 4 90 = . hid = 514 Fe F ‘ Ma ev Aug e¢ 
25 Rng 16% 165% 83 85. 4’ > 4) <5 2834 15 15 200 Mans ing Coal RR Co___...._... 10 17 1 b 3 19 Ta 1 104 bee 38 Mi: 
110 4 ? 25 251, 16% 17— 838 8B 4s 4 28°43 28° 200 Mandel EE Wilicibacciisehcind 50 4: Mar 26 2 aoe oi 14 J os 108 Dex 
V1< = 25 2 bs i y Q3 " , eo""4 9 el B ss aati aanguaiiedesh asl 214 Ja pA . Jar >” 4 C 
24! 243 110 110% 25% 2556 17 17 ae 85,5 “= 4% . 20 Manhatt | hb eeiides oy 1 73. yun : 425 : Ji . : 14%, Jr 19 Oc 
15 15! : 245, 257 110'2 110! 25%8 25° pee 1% 17 ; 8° oo Maiaca nm Shirt ve ie is a 3 10%4 J ——_ 315 J - 22°83 D 
- 51% a <0 8 25: ; /2 11 , 8 2 3 ae 7. = ‘ 29.100 al Oil 4 . Jan " 1s Jan f F an +7 ec 
= 1 46% ane bon sai i. 95 110". 110%. 111 ‘ 25° 4 1,550 eran oR dy mae Saree a 24) dan 20 6 ay 18 10% Apr 710% Dea 
e 4 6} 8 | papad 953 cua J <b e © arke —— 35 = pe oo } M . 2 Ne 7. 
253 30 9914 30 4 46 4G) 733 197 : 25 257 110 111% 12,200 Mat a st Ry 6% prior naar e be Uy Jan 2 4° Ma 18 18 a b 16 Dee 
192 RS X25%4 253. 30 30. 45 453, 19's 197, 2542 257 300 4) 1all Field & Co pid = --100 1515 4 ° 8%, rb : 203 ion 24% Oct 
on 96 251 : 30 bed 45 “tg 185 9 14,600 ’ preferred -------VO par o'2 Apr 16 8°s Feb 20 a an c 
36% 363 190'4 196 2542 253 30 30 ; 45 e 20 a2 Martin (G ‘ 18% Jan : 18%40 ; 6's Ja s, Au 
: 4 3 192 Mi 251 pa 30 3 4415 45! 68,300 Mar (Gienn L) C 100 a Jan 22 een 6S 12) an 8! & 
1 oS, 131 3634 37 ve 196 26 = 0 i o'4 artin-Parry _ 110'2 J 26 «Ju - 2'o Ja 4 Jun 
posi ss ° 192 955, 925: 30 30 1,800 arry Corp___......No pa 1 svavun 9 n 8 31 an 21 
©4615 462, 125, 13 3654 37 92-196 19: 8 2558 aa 3 Masonite Perce cin x 2173 J 110% Ju 13'2 Ap = May 
pe ‘ ‘ es 93 ar 295 261 900 ee Corp. --.No par “a Jan 22 In 9 pr 20 : 
111 4 46, 46% 12% 123 367% 37 pend 195!5 me 26's aster Elec Co... N 97, Mar 26 27). M - Dee 
46 ‘ 12! * 37 373 193-195 1800 Adathieson 1 RRS o per ‘_—a 6 CS ee. 16! 
32! 331 111 46 12'2 : 738 a7 ‘ athieson Alkali Wks... 40 Mar 26 20 «Jun ¢& 5*4 Jan : 
ody 2 #35 112 45! i2! 2) 37 37 x Alkali Wks.......No pa a a 472s? 8 7 253 
2358 24 fs 2 33% 33 = lilt. 46 45 ., = “ty 12's 94 ‘ 3,100 m.. %e preferred__ Wks..---- No par rl Jan 4 oh May ? - Ms Jan “uy Dec 
11112 113% 2312 2: 33*8 3315 3 111! ses 451, 46 400 Mas Department Stores... __ 1 23a Jan 26 32"2 Feb 13 acto ADE oe 
2 111! 3! ‘ 33 1'4 1 463 ( M: nt St 00 . i 51! 
3756 375% ; 1'2 113%». lite 233% 231 3312 32% 332 111% vs 200 aytag Co_._- sesh 5 176'2 Jan 12 195 ‘a Feb 16 194, May — ting May 
21% 22 Al By alae Hi tite 113% 2314 231 32% 33 a. preferred__-.....-.--.. cae. aan. . a 6S i 24% Dec 
5644 5678 21'2 0 21'2 ORS th A lg 111!» 113?5 22% 221 ia tee ——" eee A 8% Jan 4 13! May 5 Mar 17613 Nov 
27% 27% 56% 57 21%_ 21! 2136 37" 37% a. +4 113.1133 1,700 0 Corp- ved_--.- No par BR ‘4 Jan 15 49'e May 29 4% N se 
1061, 107 27% 27) o% 57 8 213% 27) ee 373, 3° 2 cCrory Stores Corp_._.___. ° 10's Jan 2 9'2 Apr 27 2 Mar =— 
3 . ~ 975 4 5 4 En 21% 9 ou - yo; ’ “Pi” ag ama mai on Q ‘ of 9 Ww a 
1875 187% + Ae 4 sat eae Fs, if ao ah me 1,100 a cone preferred w a? a7 Jan 32 «| 38% Maer near Mar 44 oo 
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a 295 8 . ) - - 28 ye a : ewad ‘ A 3! A 29: 
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If 2 39 39 99 9915 108 4 5t2 sS%e ¢ > 20 [ ———.. 041) May 28's Jun 7 a far a2 eC 
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10715 108 mR. 3, 4215 43 4134 °4] Pot x59% 60. 18%, 183 800 eaencne pfd ser B w Sgapes No par 983. — 27 16 Stns 29 16% ym 111 a. 
8! 106%, 10742 43! ; ‘ 591 ping 3.606 rille Shoe Cor No 98%4 Jan 12 6 May 21 1g ¢ 
os 8) 7\9 107 34 423 41 41! 9 593 .600 Menge Corp_. par 94 2 105! e 6 19% J 
7%, 814 ; 74 1078 < 43 1'4 : ngel Co (The)....-...--.- , Jan; a Apr 16 an uly 
: 28! , ad 83 (“4 7 423 5 41 310 a (The). ee - i 3 3 R82 13 
431%, 4415 ; 28 281, "33 8 8! wit 1073 107% BR , 4214 poh 200 oa ® conv Ist preferred Pies See 1 +4 Jan 2 e+ Apr 24 70 y oe 100 
154. 15515 “sass oe oo oe 28 8s Bi BM 107'4 108 a ee en Co oe cc. 2 a | Apr 94 Oct 
63% 63: : *15312 15414 e& /2 4% es B85, 28 : x g! : 420 é achine Co --<-- Oo per wee 8 an 3 65) ay 8 81 381 
> 7. 4 611% # 4 153 155 43 ‘y 441, Py 28! sli ‘ 8s ae Metropolite --<------ ee oe ls Mar 10 8 May 3 8 Jan 44. Nov 
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10742 111 444, 45 2a 28s aE 17%, 187. 6342 6 60 and Steel Prodt ee: ga ae 9 , Jan 300307 ov 38 4 
‘ - « ‘ a i's > 7 32 } i 1 2 9'; ‘ 8 eC 
109 111 109 11115 44 4434 a 1s 23% ‘oa 18 8 1824 “ 1.300 al % cum ist Product... No par 26 Jan 2 it »Mar } 6 = 107 oe 
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¢ 5 ‘ 1 7 2 11'2 : : nae 15! ' G3 ¢ ‘ A 
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64 G4! 112) 112 ew tae ogee 113% 114 90'2 91 -— aaa canines 100 1G! Jan 22 tlh nil | ae 
*433, 45 6414 65 L2¥2 113% 112! -oe 114% 115 113% 1133 1,500 Mons Mach Tool__.----No p = 2a. aoe r 2% Jal ie oe 
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28 5, oe 103 1254 132 36 36 ie ei 27 pain 1.300 rtificates ol : m= « 50 a. ar 26 45 . 8 415 113 
a 2854, 28 103 103 wa 123, 143 36 36 ai 27 V, “ere Motor el K. posit . ane Jan 23 rr Jun 4 355, Apr 537 aug 
a at in 28 (28 10342 103! 1494 15% 145% + te "900 Motor Wheel Cor rp---.----No par 397 May 28 43 = 2 1% Sen 42 Oct 
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pa 4 > 92 he t 95 . "* F 9 7 oes - 
186 187 25%4 2578 ona, of 164, 167% 13'2 13% . 134 47 core pvr cae 1 35%s Jan 23 save eoey 11! 
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35% 35! ‘ 163%, 165% ee 23 991 5 186 188 ; 25% 25%4 j 500 National eferred can wigs 912 Mar oy ae May 18 3's Jan 2 + Dec 
ad 2 - 16! a 22% 22! P 186 12,700 Aviation Corp.__.---- 10 ll!o1 26 13% N - 18 Dec 20'4 Dec 
153, 153 35% - 35! a as 16% 153 8 92 92 188 3 National Biscui orp... l Mar 2 May 1 ec ¢ ec 
nd o 55 2 353 28 ‘ . ed 9° ad 3 ae = -@ "einem eaminiaiae 5 25 21 1, ) 9 194 . 
15'2 155, 15° s 16 15% 36 35 m bo ° 15 4, 15% retia 23 ot 1% PR swe g Se i0 33" 8 J in 24 7 May 15 101% ae 13). — 
32 32! 15's 1512 eae 16 153 » 35%4 353 a 15% c ; Nat Bond & sete ose 23 a Mar 26 pe a Jun g O54 OV 137 ly 
2434 eae 32 3214 15 - 15% +e : + 15% ate 3558 36 ape National Can Seon Corp__--No par 182 Jan 5 if - May 9 203, Jen +3 8 —_ 
1134 12% 24%, 2434 as 338 3134 aoe 15% 15% 1578 157 3,500 Nat Cash R reese emaniies 20'2 Jan 23 92 Apr 24 = 165 s May sea, tan 
J Pree 24: oat ‘ 321 ae o%8 151 js 1,900 egister -~--10 131. =< 2314 May 65 Mi 24%4 Dec 
42'4 423, 1134 121% 43, 25% 24 ao 2 32', 32! 07/4 15! cata National Container________-. No 2 Jan 5 : May 2 ar 18 Cc 
« 4 113 2 (24% 254 5 Je 313 3.600 ontainer par 31° . 16%, May 2 18 =6Feb 1 Dec 
437, 443. 421, 423, 1 12% 113 2434 25) ,~ 323 National C bis. » Apr 6 Mav 28 ti ‘4 c 
3? : 2 42 a 13%, 123 2518 2434 | 8,000 ylinder G ------ 125 6 3644 Mav : 8% J 21 Dec 
175, 18 CM 437, 4378 * 428 42 Fg 113%, 12! 24% =25 : Nat Dairy P 2s Co... 25% Mar § a May 21 an 17! pe 
= 2 9: : : ‘ 6,100 y Products__..___-_No pa 1 13 9 16's : 26 A i42 A 
104 = 104! 1753 177% 43'2 43% 421 ‘° 413, 421, 11% 12! National De eS 3 Jan 3'2 May 18 pr 3 vod 
, 17% =“ 2'2 43}, : 4 41° Oo pt Stores xj par 24! 4 1573 Apr { x10 =—6Se 4 De 
28% 287s 105% 105% *105 177% 17) : 43 44 1 417 6% pref bon nawnedl® oie dam 3 uae%e Bey 1 ~4 23% Aug 
r ‘ ® 2 > 5.500 erred___ par 213 2 x323 . x11! F 23% Au 
186 188 2834 284 = 106 105% 17'2 17% 17! 4334 43% 4 Nat ‘Distillers eo See a 10 1°4 Jan 22 as, May 18 191 eb 143 Zz 
°158 rs 187 18 4 2812 287% DS 106 106 , 2 17% 175 500 Nat Ena roducts__--- ie 2 11°, May oo 2674 Feb 28 4 Jan 14% Dee 
: 0 ° 7 186! 2812 283 06 “106 : 8,100 m_ & Stamoi -NO per 353 y 5 12% Mar 13% J 25%4 Dec 
*17 17% 158 160 2 186%. 186! <0""4 28% 28! 108 , National G a 35% Jan 22 2%s Mar 14 113 an 243 wc 
pa 158 2 186) Ps 2 x273 260 ypsum Co par 37 ’ os 43%, May 1% Jar 4 Dec 
26 261, 17% «1734 c 158 157 185 186! : 28! $4.50 conv preferred______N 7 gan 2 a May 4 30! 2 12 
* ‘ #173 77 i 157 156 - 185 6,100 N v preferred ----1 13 ; a 44 Jul ‘4 Feb 2. Mar 
34! 35) 261—, 26% : @ 17's 171 156 159 185 sticant Rend O6......--.—- No par Jan < . i 3 26 377 
‘ . < 2534, 253 7% 17 o19t > *156 1 90 1 Co__-- 102 ‘ : 19'4 May Jan # May 
105, 11 *34% 35 30% 25% 2 17% 1754 _ 159 ‘ % preferred A_---------- pana de Jan 3 106% May 4 9 37 De 
” 345, 343 i 26 25% 17% 17% 20 6 % el emeconsenten 24 J 6’, May 4 2, yen c 
71% 711 1034 11 oy 4%4 35 534 25% ah 200 » preferred ee 100 1 an 2 991 : BIN, Ji 14% Jul 
1 p 703 , 10% 107 35 35 1 25 2 25% , Nation a shee oman ner eres mae 77'a Jan 5 oo May 7 an 1 y 
Beat RE Bia Be iiss ioe 10h 25; 9.000 Rab Math tt Cnet G02 ues ei we SS 2515 Sun 
3 ‘ ‘ wi 5 “py j ' Po ge 6% Ji ‘ 7 e n 
1001 1007. 305% 302 1834 193 18 V4 72 72% 73} e 10%4 95, ¢ National Oil P ast Co_.__No pa sve Jan 4 me 141 181 
187 4 73) - 25,900 N roduects C aay 21 ; 18 Feb Jan c 
16314 1041, 100% 100%. 30%, 31 70%: "8 18%, 18% a 7 4 ational Pow Die ace 4 Jan 2 5 16 159 
py ! ' , 303 5 4 185 2 ‘300 WN er & Lt “= 33. Js 27% Feb Dec Dec 
7175 18 4 ®103'% 104! 100%2 1002 10034 ‘ 30%. 31 8 18 ational Steel Corp._..__--- No par a an 4 3 20 173% 22% J 
3 oa * , 101 101! 307 31 8,300 Nati “1 Corp__- TM, Ji 37 Feb 15 ® Apr 4 July 
11% 11! 17% 175 163% 104! 1021 144 101° 8 15 onal Supply (The) Pa__----- 5 4 Jan 2 11! £ 28. 23 J 
: nm: a 214 10422 1032 4 102 10 500 $2 pply (The) P 65 A 1‘s May 2 a Apr un 
165 16 4 11% 11) 17% 17% 2 4%2 033, 105 3 conv pref ESS 10 pr 6 ” y 22 53, 34 
67 4 11! 17 175 =) 10414 10 830 5Y, preferred _ 15 Ja : 5 Ma 4 Feb* Jun 
43 a. 16% 16! 8 11! they Kr 174% 1734 4'4 105 2% prior ~ = ann - = 8 an 6 19° y 4 57% 7™ D 
% sAs ; = . 17% - 6% conv prefe 27% J 9°, Jun a Feb 1 Dec 
105 106 42 44 1644 16% 16"% + 11% 12! i¥a 17% 2 @ prior rred_--_10 aJan 2 333 2 11% 70 J 
: 17 $ 4 115 12! 2,400 Nat preferred_- 9214 J - 33% Mar 16 4 Feb uly 
80 = 85 105 105 a. ae 42 ‘ 1642 16% ie * 14% 6s ional Tea C a deleieiienal 2’) Jan 15 1018 243 17% J 
z ‘ “ane 16\ ; 5,200 N a Co 971e J = 01%, Jun 7 4 Nov + July 
"109 1] 80 8 105 105! 42 41% 423 2 16%%4 atomas Co 10 2 Jan 17 7 79, 30% M 
E 0 ? 0 2" 105 105 4 41} 3,600  Nehi Corp_._.----- 107 104'2 May 2 4 Feb 2 Mar 
°107 10 109 1 78 85 54 105 105! 2 41% ee ara aR Ae No pa "9 Jabi 3 9! y 28 831 95 
81 pi 10 »109 80 81} 4 *105 105% 600 Netener Bros ince_..- 9 10% J 22%, Ma 3%2 Jan Dec 
107 108? : 110 11 2 81! 81! Ps . 105 nienae tires 1nt......---.—- No pas ‘Jar 3 12! r 6 51 98 4 
Vg “197 0 110 1 Z 7 82 10 4%, a 15%. M 2% Feb 2 « Jan Dec 
7 108 106% 108 ie 320 109! 200 «ON 4% conv serial preferred __10 . ees oo a ; 9 Mar 1134 Nov 
10642 108 ee ie eo ered co sonedi0s 103 Fb 6 108% D6 18-13% Jan 114 July 
2 108 preferred series A... No pa 2 ee © ay 30 22 18% J 
eked New Jerse ed series A a r 66 Jan 4 108'5 Mar 12 98: Jan 321, uty 
y Pr& ltcC 00 107 8112 J - 615 Jar 2 Dec 
Oo 4% pfd_100 105 7 Aor 3 110 ~ a 7 56 i 105% Ont 
54%Jin 4 108% — 26 10614 Dec 68 Nov 
. pr 28 106 =Dee 8 im 
Dec 











F 
or footnotes see page 2571 
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36% 


10814 
181. 
29, 


°sa0 


1145, 
18% 


273 
1601, 
26% 


6642 


Saturday 
June 2 
8 per share 


Nn 


112 


2 ‘ 
162 


"110% 111 


*119% 12 








Monday 
June 4 


& ver share 


361% 
241% 
17%%4 


113 


4714 
29 2 
6834 


133% 


31% 


113% 


375% 
51 

10% 
525% 
1344 


*10814 1091, 


18%% 
29 


1534 


115 


19 
1% 


2914 


io 
67% 


15% 
1314 
57% 
29 

397% 
5134 
537% 


131 
171 


7 
20 

6% 
20% 
15 
32'%4 


1638%4 109 


5% 
72 
33%, 
41% 

242 
33 
2434 


9 
207% 


72% 


121 
2834 
135% 


5% 


7348 
247% 


39% 
38% 
3542 
83 


19 
22% 
37 \e 


111 


93'% 
2834 


108 


9% 
11 
22'4 
2838 
62% 
26'% 


27% 


36% 


113% 114% 
*109'%% 111 


19 


115 


50's 
18'4 


30 


103 
135 


LOW AND BI 


oR 


NN 


GH SALE PRICES 
Wednesday 
June 6 


# per snare 


3612 
243% 


1734 


113 


49 
2814 
7142 


13414 


35% 
2234 


110% 


183% 


112 


15% 


1153 


19 
271 


165 


28% 
75 
67 % 

















STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Newmont Mining Ee 10 
Newport Industries____.___- ] 
Newport News Ship & Dry Dock___1 
$5 conv Pieferred__.___- No par 
New York Air Brake________No par 
New York Central_...... No par 
N Y Chic & St. Louis Co_._.____ 100 
6% preferred ie, 100 
N Y City Omnibus PS... No par 
New York eee No par 
$5 non-cum preferred_____ No par 
N Y & Harlem  , ae - -~-50 
N Y SL ipblag Corp part EE, 
Noblitt-Sparks Industries_..___ 5 
Norfolk & Western Ry_______ 100 
Adjust 4% non-cum pfd______ 100 
North American Co. 10 
6% preferred ge ee 50 
5% % Preferred series_________ 50 
North American Aviation... 1 
Northern Central ~~ Ch... -50 
Northern Pacific Ry__________ ~~ 10 
Northern States Pow $5 Pfd_No par 
Northwest ree ... No par 
Northwestern Telegraph... 50 
Norwalk Tire & Rubber______ No par 
ng ROMS eaeaaetettaaatag 50 


Norwich Pharmacal Co... __ 3.86 


O 


Ohio Edison Co 4.40% ne 100 
Bee Oe i No par 
Oliver 5 Seg, -~-~~-No par 

414% convertible preferred___100 
Omnibus UN 6 

8% cony preferred A______ 100 
Oppenheim OD ei 10 
Otis inten... No par 

6% ate np. aaa 1n0 
Outboard Marine & ee 2.50 
Outlet ee ~~----No par 
Owens-Illinois Glass Co______ 12.50 


P 


Pacific Amer Fisheries ee 
Co 


Pacific Se es 10 
lst preferred nen-cum____No par 
2nd Preferred non-cum___No par 

Pacific Gas & Electric. * 25 

Pacific Lighting Comp... No par 

Pacific nana No par 

Pacific Telep & «ss regal 100 
6% ics. 100 

Pacific Tin Consol’d Sl aeeete: 

Pacific Western Oj] age 10 

Packard Motor Car____ No nar 

Pan American Airways Corp 214 

Pan-Amer Petrol & Transp __ tesa 

Panhandle East Pipe Line No par 
5.60% op a tgp 100 

Panhandle Prod. & Ret.._____ a | 

Paraffine aati No par 
4% conv eaten 100 

Paramount Pictures Inc_______~ 1 


Park & Tilford Inc €X-privilege___1 
Park Utah Consolidated Mines___1 
& 


Parke Davis _, ey No par 
Parker Rust a Oe 2.50 
Parmelee Transportation__-_No par 
Patino Mines & Enterprises_____* 10 
Penick & _ _ er No par 
Penney (J 4S Store No par 
Penn-Centra] Airlines Corp._____ 1 
Penn Coal & Coke a Ral 10 
Penn-Dixie Cement_____- No par 
$7 cony Dref ser A__ ------No par 
Penn Glass Sand ere. 8. No par 
5% eee age ae aan 100 
Pennsylvania <<; ER 50 
ennsylvania Salt Mfg Co____ 10 
Peoples Drug Stores Ine___-" "~~" 
Peoples G & Coke (Chic)____ 100 
Peoria & Eastern a Co... 100 
Pepsi-Co] Ps ren cides. 33%e 
Pere Marquette ma 100 
% prior Soeterres. 100 
5% a ncaa 100 
Pet Milk Sottitane... No par 
4% % 2nd sing, aa 100 
Petroleum Corp of America______ 
Pfeiffer Brewing Co ee 
Pfizer (Chas) & Co Inc new dhsitoncerlll 
Phelps- dge > anne 25 
Philadelphia Co 6% Preferred ___ 59 
$6 rg tg No par 
Phila Electric Co. com____ No par 
$1 Preferences COM... No par 
4.4% Preferren Tet eee wa IED 
Philco on. ea incl 
Philip Morris & ee i __ eMaancagea 10 
4% Preferred ___ =” ----~.._109 
Phillips Jones aa, RE No par 
y os Se 100 
Phillips Petroteum__——_ ~~ No par 
Pncenix en Nl 5 
Pillsbury ~~.) ae 25 
$4 2 yy omens: No par 
Pitts cc & St Louis _ niegage 100 
Pittsburgh Coal of i I 100 
6% ae 100 
Pitts Coke & Chemica] Co__No par 
5 conv nh No par 
Pittsburgh Forgings i 1 
Pitts Ft Wayne & Chic Ry____"~ 100 
7% Steg i lade ag 100 
Pitts Screw 4, Shear No par 
Pittsburgh Steel Co___-- ~~~ No par 
% Preferred Class Bo 100 
5% Preferred ae gh 100 
514% Ist ser conv pr Pfd____ 109 
Pittsburgh & West ,. eerie 100 
Pitts Young & Ash a, aati 100 
Pittston oe Oo 1 
eee ee 100 
Plymouth Se Wieeininotac se 5 
Pond Creek Pocahontas See No par 
Poor & Co Class B ~-+--~--_NO par 
Pressed Stee] Car Co Lo _ Bg 1 
5% conv Ist sted ‘pg, AR 5 
5% cony 2d Pererreg 50 
Procter & Gamble_____ ~~~ No par 




















































Range Since January 1 


to 
® ID ~1 00 0 op 


Li) 
~ 


= pe — Now 
Sm cea comments tas co 


a 
02 0D a3 


~ 
Se -1 HD deja 


Oana 


Ps 





Lowest 


8 per share 


27% Apr 
16% Apr 
13 Jan 
97 Jan 
35% Apr 
15% Jan 
195% Jan 
62 Jan 
24% Jan 
11% Jan 
304% Jan 
129 Jan 
14% Jan 


3334 Jan 
193% Jan 
116'2 Jun 

15% Jan 

52 Jan 

515% Jun 

7% Jun 
100 Jan 
X13% Jan 
112 Jan 

1742 Jan 

37% Feb 

4% Jan 

40% Jan 

12% May 


104% Noy 
153% Sep 
23%% Noy 

105 Dec 
8% Apr 
991, Aug 
834 Jan 
18 Apr 

147 May 

64 Jan 

55% Feb 


10% Jan 
812 Jan 
39 Sep 
17% Jan 
30 Jan 
39% Jan 
2542 Jan 
117% Apr 
149 Jan 
4% Jan 
123% Feb 

35% Jan 


8% Feb 
109 Al Jan 


2342 Feb 
105% Noy 
5 Jan 
61 Jan 
7% Apr 
6834 Feb 
11% Jan 
164% Jan 
183 Apr 
4% Jan 
6% Apr 
82 Sep 
45 Sep 
57% May 
11% Jan 
175 Nov 
8% Jan 
69 May 
165% Sep 


19% Jan 
85, Apt 
11% Apr 
113% May 
3514 May 
523% May 


June 11, 194 


i 


Range for Previous 
Year 1944 


ete Aenea 













































































Led °°) 


STO ht pat ps 
SCYUMBDWA 
Oe gp 
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Sie a 























Volum 
e 161 Number 4393 
& FINANCIAL CHRONICL 
Saturday Lo N c s E 
June 2 Monday W AND HIG W YO 
8 per sh June 4 Tuesday H SALE PRICES RK S I OCK 
are 7 June 5 Wednesda 
per a 
108 * = 213 _ 8 per share June 6 Thursday 2569 
108 214 22" 917 S$ per June 7 Fridow a ° 
114% i143 1077, 108! 217, 221 share , J Sales STOCKS ~ a 
119 = oom 4 11434 ert 108 's 109 4 215, 99 be per share P poy s the Bag NEV Lt gr 
131 132 118% 119%, 115%2 116 108109 2tha 22% } per here = Shares EXCHANGE 
115% 115% 13144 132% tt 120 TP eh 116% ety 10834 s2l%s 22 pra ; Range Since Janu: Ran 
5334 5378 i16%— 116° 3S. Sea teal th LIS 115% 10842 108% 27.300 Pub Serv Co Par es Highes neg tee 
19% 19s - 533 1642 liv'. od 133'2 a” 120 cin 11544 949 $5 ate Dat of N J_-- we @ per share $p chest — ear 1944 
*112 114 Oly iy S254 531 16 '2 116+ 3: 1331 L9 2 1195, 190 6% a m ge Sate ar 17 ERS is er share ‘ Highest 
*107 108 ‘tone 114 F , As i9 Me tts 53 426 116%, 138 13415 ed 7% - shared Shainin -_ No oor 10255 Feb 16 22) sJun 4 . yeni anere 8 per share 
26! 263 75, 1075 be 114 ioe 193 ve" 53! “= 116'2 350 8% ed_.....-- aareoe 1065 Jan “he 1109's Mé ) % Jan 
‘ O% 26 261. 107! 108'. *112h2 114 . iM *s 193, 92%4 53% 160 Puo ne de on - : --100 110 . ys #0 116! or . 8713 Jan 18% Dec 
2 25%, 26 i108, 108! 110! . 19%, 191 8,100 P lw Gas p i 100 oe 1237 . = 96 18%s Dec 
26 a 08's 114), 19'4 ullman L p td $5_ N 121'4 Ja 9 s May 9 Jan 
26 = $l ad 107 4g Ll1l'2 113 18,100 Pure onl peda ~~ ee 115% apr 26 138's May 3 104% Jan 113 i 
26 oe. 107 105 1e) --------NO0 S'2 Apr 26 po ya mat 3 » oo Le 
i67 17 te 26% + 6% preferred ——--—-~-- NU a 47'4 Jan 32 118 =Jan 20 113% Jan 22! — 
i 7 - 257, 2 400 8% conv preferred par 54 . 3 1134 ; « Dee 
16 26 5% c — 17 } 3 Apr Nov 
a 167% . 3.300 onv preferred_________ 100 ~ an 24 9 pr 30 371 119% Fe 
17 1 Purity B red... 111°, Mar 26 1 Mar 7 2 Jan a9 o 
’ 16% 16! akeries Corp____.—] N ~"o 106 ‘ Mas ae 11538 Apr e 147, Sep =" July 
D 1 . ----—-NO par 2 —— 108% Jan ¢ 106%. Jan 8 Mar 
11% 12 6's 17 16! 3% Jan 2 27 Jan 6 i03 ” os 115% Nov 
. = 117 ) al ; Feb 8 van 108! 
86 e 12% , 93 Bie Dec 
= 86 861 3 117 : 300 Quak 19%, Jan ane Dec 
8" 9's 2 86 *86 12" 113 er State Oil R 247s Oct 
965, 9656 8% 9 86 86! 1% 13 ef Corp__—18 15 
"38 sting 962 97 87% 914 D%4 686!2 1 12'% ‘ 5% Jan 22 
; ve 74 3 P 96! 3 9 86 ng 1ll’s » ‘a 18 Feb : 
: 4 a 18% sat . 7 37 1 => 97 a : 9 re X85 ! 85 55,900 Radi R “pin 12% Jan 16% 
ail 36%2 3636 oa 18! 187 372 38 98 98 87s 9 1,400 he oe of Amer 6%s Aug 
2 a “ 36° 7 - . 4 8 4 9° : ee ee 
€47 8 < 963 Phy 363, 36 Sg 1842 19! 37% 381 98 981.5 27,100 adio-Reith. lst preferred -No par 10% J: : 
- i ; 48 48 a 2/3 261 267 367— 37 4 185, 1914 + et 2 030 ~ eith-Orp “um ---No par 73 ve _ 2 12%, Feb 5 
oo 44) 44% yf 47 * 2534 eas 37, Sa 19% 19% 200 eccheee preferred___________ ail 7, oad 15 87> Apr 17 8% Apr F 
a v2 2 2012 20° 4414 445 48 4814 265% a7 3634 38's 8.900 rp teectgy Eentaten aos 100 91 eet 26 93, Feb : 002 Jan = July 
34 h2 lp 2 <U% #901, t ’ 7 peey 26! 273, 2,0 ak ne par ‘ ‘ ~ 99 . ‘ ¥ . 2 De 
palo ws Te 13445 134! 20'2 21 44! 44! 4875 4875 6 273 LO $2 7. pate eacanmaaaine 341, J ~ vs Feb 2 Lay Apr Cc 
76 7615 a 2 134 133 ~ 19! 2372 442 rs 48 8 16.700 R aaa marsaremtatat ae | 16 aJan 15 3915 NV 20 856 J: 10%s July 
23V_ 23% *74 76 33 133 €13¢ 2014 b 4412 _ 49% > eading Company_______._____- 25 16 Mar 26 pS, May 7 928! on 107% Jat 
ad <9 2 *9Q3 a 75 — 34 135 20 901 447, 45 (00 4% a - 3424 J 7 197, Feb 2 a Jan fv~ Jan 
29 991 ¢ 23% 7. oe on = 26 ‘ 20 ; 1,200 ® non-cum 1 ---------50 sJan 2 38! 20 12% F 33%4 De 
: 9%2 #29 , 23% 2 73% 75 135 135 af 20% ap 4% st preferred 19% Jan 38'2 Jun 8 Feb ee 
28 28 ¢ 291, . 24 z 7 ~ 35 _ lw > » non-cun ed_....50 9%2 Jan 30 ° 8 28 . 18 J 
- 277 ty 29% 3 24 Dy) iS 75 »< 13: 2,000 Re 1 2nd preferre 43 nies 291, Mar Fet uly 
ert = "100" 103. F 2754 38 29 "2 291 “23 23 1S" 80 150 aa = ferred....50 3634 mn 1 49", May +1 15 \a Jan 4 “4 Dec 
24: ‘ 2 A 2 7 2 a <‘t et gee Ju 3 2" . 93 3 - 
My 25'8 X24, 24! 10021 10034 2734 28 29%4 30 2324 630 Reis (Robt) ye re 1114 Jan 22 45 Jun 8 au Jan 42. Dec 
2348 : azar 82 “8 ; 24'2 24! *100"2 102 X27%2 27% a ub 304s 1] 700 Reliable Stores = Ist pid ~~ia. 116'4 Apr 17 Rh May 23 51. Jan 36 ch a 
23° 5g > i 241 947 “100 «1 ie 2734 283 .700 Reli orp. ‘er TO0'y - 35 Jun ° S's Jan ova vec 
110% 8 23% 2414 8 4 9 4 47, + Ole ©100 < 3 9°300 a Pr No par ee Apr 2 827 1 90 13 Dec 
X . 11074 233, 243 83, 83 24 245 00 161'2 JUV Reminston-Rand ___.. NEES 17. Ja ‘ 2% Jan 2 Jan 155 ec 
109 ; 24 Pe ‘ 233 9 gton => at apipiantht abene gatas nian l pa n q 5044 55 
153 lll’ “109 111% 1107s 1107s y 2338 24% 8° 93 “ 1 2448 4 ooo Preferred —— ~-----~--------- : 22'2 Jan 3 24. May 28 115, Jan 85} ~ 
©1038 " an 155% 15 110 110 111 23'2 24 x 3 s 9 3 900 Reo Motors, Ia warrants 25 22's Jan 22 30%3 Jun 8 18 ; = 18 : ao 
55s 106 10 B 153 -s *109 11 133 X22%_ 237% 32,309 Republic Fh Seneca 993, Ts -" 283, Mav 1 Feb ov 
21% 21! 6 106 108% 157 153 0 109 *111 a 60.300 & ie Aviation Cor0_......_... 1 15! Jan 5S 102 ae = 14% Apr 24 Dee 
2 : ‘ 2° 8 16 : 110 ; 112 epuolic & orp.--- 5% Jan : ~. Jan 30 pr 234 
10444 1044 21% 213 Ps s 106 1055 ‘ ) 153 *109 20 teel Cor rr BM 3 O71, N x837_ Mar 4 Dec 
re ed 104! 21% 2i! s 106 on4 15% > 110 6% conv p--------- N 85s May 15 ity May 1 ar 997 
1934 201% 4 104! f04! os'78 2] ) 1053 4 15! —_ 100 preferred o par 19! fe 98 é 844, A s Nov 

a : . 2 2 ‘ 1053 _ ste 15% 6% conv prior pfd ser A... 9%_ Jan 22 938 May 18 pr 16 
345, 347%. 193, 193 18 105 1042 1'4 201, *1053 “ 8,800 R prior ptd —— 1047 22 243, J 4 Aug 
5 g3 , 105 <0 "8 207, sar tty 106 evere Co ser A__ 47, Jan 3 “s Jun 5 
39% 3954 34% 35) 341, 4 19! 1043 ? x20%4 2 180 5Y pper & Bra ----100 102! 3 110%» May : 16 =A — = 

rn ‘— : 1914 a 104% 1 21% ‘ 5% % pref 88...... N 2'2 Jan 4 s May 28 903, pr 21% 
71814 185% 39% 39% #391, 35 34 » 19 *104'4 105 4,200 Rey preferred__ o par 11! 1104 May 9934 Ji e July 
, 3° pean 19 4 105'4 > eynolds Metals Co___--____ 2 Jan 16 a May 18 m 105 
12 12} 1842 185s 4 393 °3g1 3415 34% 19! , 240 ; etals Co _..100 87! 6 i. Ae a 87 ro 5 Dec 
an <'8 117% 18'> 18! 3815 393 ; 341 198 194 z 5%% conv preferred... No 71, Jan 2 , pr 23 » n 102 
25% 25% 12 117 2 18! " *38%2 3 34% 34! 1,300 Rey: preferred ro 15'6 J 106'2 Ma 6%. Jan s Dec 
*8 ‘ 25% 25% 1%, 12! Bi, 18% 3842 39% 395 - 11,40 10lds Spring......-.---_--- 100 sae 2 ea? caee oe 63 12%4 Jul 
8} . 2542 9 4 121 - 183 39°8 395 00 Revn — ee 98 J > 22%4% May 2 Jan y 
245, 245 8 Bl 252 25% 951, 12" 12% 18% 18! ny 10 C olds (R J) Tob class B__-_-1 1 14% an 2 106 Ma vs 10 Jar 88 Dec 
#38 39 2414 241 8 814 mt 8 2534 = 4 12% 12 4 . 4 1.000 Rh ommon I 10 313 Jan 2 215 raped 8 85% yo 16% Dec 
et 4 237 . g! 25% 25! ~ 2'% ‘ i Me , vs Jan 2 sive mar 6 ; 100 
2058 21 38'2 39 8 2414 233 4 8 QE le 955 4.800 Richt 8g *” "pa ai ale hae St to 10 by | ~ 35 4a May : 8% Jan Dec 
20% 213 39 39 24's 04 8 o7 4076 1.360 cn ield Oil Corp____-----_No pa 1 7's Mar 13 393 y 31 28 J 15% Jul 
oi 2073 211 39 39 23% 23% 7a 8% rr Ritter Company __--------- No pa 162 Mar 27 oat coo oe 36 May 35% July 
en l2 205, 2 *38 : 23% 24 3,500 Roan POR women nnn nil 10% J: : 20% Feb 7 May Ye July 
= 20% 203 ©3784 38% 2000 Royal omen Set Sa Par 16% Jan 2 13% Feb 28 3 ee Tete Oct 
43% 44! 203% 2042 509 Ruberoid C iia aeRO. 6% Jan 22 May 1 ‘a Feb 1 = t 
. 2 12.500 o (The)..........NO pa 1 1 2 83 . 13 J 1% Jul 
221 4234 43% a 00 Rustles i hsciieeeinttinen 1914 Apr 4 Mar 1 ; an A y 
113% R. “ine 2235 42% 43% as ote: Ss Iron & Steel = ”“" 33 * iaee ha ths May 18 anae a i a 
1034 103 13% 116 °113 22%, oe ; ae Le 18% Jan 22 39'4 May 19 4 an 24%, un 
. 3% 116 22223 2% 43 220 «214 é 25 J Me July 
5814 581, 10'2 10% 10% #113! . 29l_, 29: 2% 43 1 May 18 om 347 
106 ‘ , 5 116 22%— 225 dada: 2.2 ¢ 1453 J Ye Jul 
°106 | 108 ome 58 10% 10% 101, 115% 115% 22 ont 2200 St J an 23 y 
: 5734 573 a 105 115% * <8 14 oseph Lead Feb 
50% 50! 106 = 108 #106 108 57! 73, 10! : 115 116 000 Safeway ----—- 
t 8 5012 108 a 578 piel fy 10%8 : a ay Stores ——a |) 
ohiet 112%4 11234 Rts *50 503 106 '2 10642 Si'2 58% sa% = 10 0¢0 5% preferred___--_----.-----1 5 21, =e 6S 
oat 34 e111 rik *111% 113 + 2 50% = 2 108 °106\% Re 7.900 eee sua Cord __.._...__.... 100 A : ad 13 2314 ro 4 a 27% May 
24% 2412 — = #11114 .. 22 5 50 ¥ »¥2 108 "7 seniey Distillers Corp... ay 14 7 38 ¥ 
7 dips 24% 24: he : 4° 200 y Distillers C ---5 1 115'2N “> e Dec 
7 Yop 73 244 243% 24 <= *111% 113 1143 9 50 5%% pref orp.... 3¥ 8'_ Mar 27 2 Mar 9 110%, ‘ 
121% 121), “74, 75% pa 243% 233, 2 11134 1 hy *113 «1143 800 Scott P eferred______ ee 3814 Jan 11'2 May 19 “4 Jan 115 — habe 
2 ‘ ; " pang 241 11% e 8 Lr Co_.....__...._.Ne 100 Bia Jan 2 60% yl 2 15% De 
99 ar 121 121% 120 2 7 5g ga Eh 44 241 rd 111° 40 Po tg mo Rene atenam 106 «J e May 5 an Cc 
22 21%. 0's 122 1%, (1% Ve 24% ‘ 2 ‘50 preferred___-_----__ No par ; an 4 111 - 30 «68 9% D 
*110 112 ° 21'% 22 915, ee 120! P + 73 3 24 4 20 $4 preferred_________. N x42'. Feb 2: Feb 23 ep 393 ec 
. 112 ‘ 215, 21% 2 121'4 —" 7s 273, 77 3,100 preferred___----------- o par 111% 23 51 May 2¢ 105 Ja 9% Dec 
B's 81 < 112 #1191 + 215, 2 120 1203 748 71 ' Seaboard Oil Co of Del____ N 1'%2 May 16 ay 29 , n 109: 
21 213 20% 9 204 Oil Co of --No par y16 113% 37% Mar v2 Dec 
2134 215 . 8 814 ai 2 112% 112'5 11: 4 911 mf 120 120 200 Seagrav of Del______N 108'4 May 3% Jan 29 ar 45% 
ans : y 9 3 2 112% 1'o 21% 20% 6 gether opar 2: ay 1 111% 9 109 F 5% Nov 
22 = 2 . 224 a cs gg 112! 119% 31% 3 8 : oa yee Ny gages 5 Tera ; oneal 23% Jan 3 28 «Jun - 108 an bi Nov 
jlo's 1528 143 ws 92 94 *2112 22 8 82 Nh Bi. “12 el Inc__- --------NO par oa! ar 8 83 : 20% Se 0 Jan 
*75 7814 14°" 15'%4 1454 | 9315 93! 1134 221 8% 8! 120 $4.50 preferred __.......__No| 99°53 Mar 9 8% Jan 8 5, mo 25% ; 
7 a . cia rr or a 4500 Beans feted Nopar ai dunt 222 May 28 4" eb Bis Dee 
*6312 65 1 8 77 17! pod 915\%% 5! : 143, 14! . 94 o aron Steel C @S..-- % Jun 1 2 May 7 16! dated 106% 
mei Be iy BBs ah gt : 2.2 od re Re RW he 
68 6138 oe TM a Goer *63% 66! ( 17 %4 + 76 " arpe & Dohme___-__.---- No par te Jan 22 23 Vy eb 14 8 -- : 
. d : Sy 25 *E .3 2 i. 78 : : 23 | ai Dec _— 
38 38 Sie 644 6 a ’ 27\e 971 632 67 if : 4 16 1 ~y $3.50 conv ne ----+~+--- No par - Jan 3 95 . Mat ‘ 13 M 9 Dec 
“—. S #34) - 73, 38 6 6% 27% 27% fa we — (Prank G). A...--No par “4 — 27 «15! —_s 63% Jan 18% July 
: 35 aa 37%, 37 6 27¥a 27% eaffer (W A) Pen Co... No ie fay 15 t5%e Jun 1 11% 8S 78%, : 
34 35 37%, 37% _6 6% 4 6 909 (W A) Pen Cc par 13! e oe 78\_ Mar 1% Sep 2 July 
16% 1642 om *34 35 37% 8637! "8 6's f Shell Union O o.....No 3'2 Jan 23 e Mar 10 72 ' 14% M 
> m1, - 35 ag ite 27 Ly, 5.200 “ par g! , = 181, Mav: ” Jan «e Mar 
4834 48%. y+ 3s 16%. 16% 16! 34%, 345 36 38 4.000 + wd King Coalition Mine esdenahatiiiee 59 Apr 26 67's j ty 29 9% Jan 76% Oct 
17% 17 o. 48 ants 18% 16% 16 5% 357 +o ewer Co ines__.____5 ge Ps td 27 287, — 3 48% Jan 15% Oct 
e aa” 1 a : c 7 1 = a ae . ‘ ‘ - ay 6 4 f 
23'2 2474 me pa 173, 18! 493 5114 ee 1614 16% 1 monds Saw & Steel___ _~ par 3234 Sy 21 8l4 Jan p 20%_ Sep bod Dec 
—s 668 66%. 7 ‘ 24% 24! 1% 1734 Abby 50" 491, 49 4 canis Mimi MMe coi. o par 301» Feb 2 41’) Apr 2% 3. May v2 Apr 
32 323 3234 70 69 70 4 2335 931, 17 ‘4 17! x] + He > 400 oo Oil Corp bad eb A 357, Jun 23 24% Apr ma... Dec 
16% 16) 234 3276 321 32: 6912 712 *223%4 24 wt Bt Ta 550 Se No par ; 8 23 5’ Se 
4% 4% 16% 16% rete rok 3274 13 . 32% 33! 33% 24 —- Bloss-Sheffield Steel po gemee nen 15 41% Mar26 17% Mar 7 Ape 31% Dee 
7% 48 oer 22%8 £993, 2 78 4's Hs 6 16% 33% =” 1.200 i o par 293, 1 19" Mar 4 5 Sep Dec 
28 ee a a ee eit aha8) Slate vaet ce Bh Ba is ane att Jan 
3 43038 303 dey 167 167 944 50! 22%, 22% sana: oak. 9000 ~=Bo acuum Oll Co I Oo par 90 3 2 77 Feb 26 Jan < van 
20% 203 a 30%s 303 *167 170 495, 49% 22%% 224 110 uth Am Gold & nc._--~-- 15 O Jan 3 35 ad 2942 F 23%2 Jun 
~ ‘ 30. ‘ é *167 + i 5C ant .100 South Platinum 13'2 Ji Mar 7 eb 54} 
49%, 4954 20% = 20'2 *20! ; 30% 30! 67 172 . = 10,3 eastern Greyhound Lines___- 1 an 2 TY 230A va Dec 
, 2 203 2 > ! : "167 172 ), 300 South eyhound Li 42 Ja '2 Apr 24 pr 31} 
46% 465s 4800 49% 48! 203, 21 30% 36% , Porto Ric ines____5 n 3 534 12 J va Dec 
) 483 pies ‘ 30! . 40 8% o Sugar_- 21 Mar: % Feb 1 , van 143 
79 Vo 795, 44°, 46 45 475, 483 205, 207 ‘ 305% 27 preferred ...No par ar 26 231 3% J » July 
v* 2 ‘ 455 "5 . 20! ) 3,700 Bouthern California Edis 40's, Apr a Mar 19 an 51 
*B312 85 & 79'2 80 #79 7934 4 44! 45! 47s 49% Z 20°%4 29 ern California Edison___-- 100 nr pr 4 507 > 20% D Ve Jul 
¢ F 4 49 pe 2,200 South rnia Edison 155 Apr 2 50%, Jun 8 ec 21%, y 
*14 14} 842 84!. . 85 i] 719 = 8 44% 45! a “ 50 34.10 ern Natural G ea 25 26! pr 20 167 J 28% Jar vg Dec 
: 4 14%, 1438 ‘ 85 ‘ 19 781, 7 455_ 46 34,100 Southern P as Co__.__-7 6% Jan 2 67 Jun 5 141 a 45% D 
73 736 ‘ 14% 14% 85 87 aa 7842 783 ko i 19,600 Soi acific Co --7.50 17. Jan 2 a 30% Jun Jan 1 oe 
> Ws a3 ‘. 4 143 . #85 87 8%4 79 pe sthern Reflway ....-----. No par ‘ an 20 21 8 22% A 62 Dec 
aaa a at BBs iy Hy io eta fie & ng Ba nt as 
° #84: 734 7 155 oie obile & iosieileeall 32%4 Jan 22 23% Ji Ma A 
3744 38 on% 88 8434 , 14 14! 1%, 77% Me 8,001 Ohio stk t 00 64 47% Apr : ‘2 Jan ug 
: z 88 aac 4 14! 73% Mz O00 Spalding (A r ctfs___.10 Jan 22 pr 25 20 43% D 
285— 29 37% 4 37% 37 84%, 88 l4ve 14% 14! 4 14,000 G) & Br -- 100 80! > 8042 Apr : Jan ? a 
7 25 2834 | 37's 37%2 * So *g45 ‘ 4% 14% 4 Sparks Wi os ine...... 2Jan 5 pr 25 407 347 
bye bite 7034 2834 29 ae 2 ab 37, - 845, 88 1.800 Spear & a ---------- No —— eh Jan 24 14 pd 8 54 on 69 Dec 
"8 Vg 1 be 70%4 70% a 20%8 28l, ¢ ty 37 37> “55 ed... 5Yq Mar 27 s May 9 1 82, 
16% 16% a ie | a ie +e —” as 3055 31% —— ee — ow aan. © sate 7 4% Jan 135. Dec 
‘ 89 ‘ 165 3 5 8 69° g3 20,700 perry ons__- Feb v4 Mar 1 74 
891% 8954 554 16°%4 1 i 543, 543 4 69% “ y Corp (Th ..No par aa 2 87! 5% J ‘4 Au 
2 ‘ 89 : 16 Ve 165 5434 ®531 bs 500 Bpicer | 32 Mar 2 Ya Apr 25 an 9 g 
is. 411% atu att seal 8944 B9%4 = etn 1634 +} ; 80 $2 By lisp eres one soogeats 27% Jan +4 sane May 8 ro on 75 — 

» 111% 110: » .“a 74 41 41! 9" 89% 90 8,600 Spiegel I series ‘‘A"’ N 47% Jan 12 Y2 Mar 7 227, ay 35 

*71 - A102 111 ; 414 4 , ‘ 56 a oO par 3 é 12% May: 2% Ma _ Dec 

+ “71 = 72% er 112 112. saa i 41% 41? en Seay 64.50 prolerred....We gar aeiuee 86 May 2 36% Jan > tad 
2 1 4 9 by ) 1 4181800 BABAR D OO ac naan ar 27 - - < ie 

gt Be 110 109% tet 109° 109 108 a 2% 711 = 1092 110 1,800 Square D Co lied 76% Jan 9 ante May 29 6 Ja - pri 

37 ar US 7/4 ‘4 > 834 110 PES 72 72 pate 160 5% conv preferred__- : 2% May 7 , n he ie 

119! wits 3634 37% 109 109 108 109! 108%4 110 4 72? 500 5% conv preferred___-__-----1¢ 1 37% Js —— * 50% Feb 13% Dec 

2 113 ®111% 113! 373g 37% g 108 109! 109 109%4 —45 Squibb (E R) & Sons______-_No 100 37% Jan 10 45 \ 79%4 Nov 
GMa 65 a *"s a” ee | ghee 37 37% 37% 108% 109% 150 aL... mae 6 aa” bea te hie Mm NS 
914 G01%4 (B°2 Te 773 oO" ar) 3 ré *113 113! , andard Br: ceases oreo No fay 25 po n 6 57 5 D 
423 a4 9042 90! 4 Kb, 773 6% 6! =o rands, Inc par 107% Mé 25 (113 %a Ji : Sep . a 
3736 r= iy 42%, 43 af ; ~ i 89 89 ‘4 901 TT 2 oni , 6% 21,400 uenkoltaunae “te ae 4 par 28 ry -< 11444 Mar ‘o oa Apr Pr ta _ 
“ Bs | 273 ans i 2 pa = $$ , ri 2 ii*/2 "s 4 . & 7 te " ODO . 2 37 7 ’ F ul 
63 6338 oo Sao 73% 373 42% 42% 42% at 39% = 90 200 $6 prio ; nd Co $4 pref.__No = 111% Jan 2 37% Jun 4 27% ay i138 _ DD 4 
223% 293% y=4 + 63% G2le if 4 3756 38 37 3 42° 42 My re ? 000 $7 colon preferred No par 2% Jan 2 114% Mar 1 110 4 _ 33% buls 

129 135 I3_ 223% as 3 8 6254 6. vA Ly 6 373% B71, 37 10.300 Stand : preferred 3 par 67% J nae 7%, May 2 an 11 y 
e45 2 22% 22 o- 5 52 37% 377% <= No 67% Jan 23 a 234 6 Se 
11% 1298 125 22%— 22! 99\4, 2242 62% 63% 61 <2 11.60 andard Ol! of Cal par 8% Ji 80 = Fet @ Nov Dp 
Bee “tyne “us ae “te Be ae fe: te cena ae Be oes ee Brat 
76 76 37M, 3742 aay aoe 1122 112 12 0197 131 2.400 = St: rd Otl of New J -------35 335, Jan 2 45% May Ya Feb > = 
7614 el 2 371 37! = 72 4 11! a 7° 1%) Standard Oil Jersey __. 25 35, Jan 2 207 ay 7 34% 8 85'2 Dec 
205% 205 76 76 M4 a dbl 373 371 aie 11%4 112 2 209 4s % il of Ohio ee 56 Jan 2 38% May 8 a Sep 391 
} 205 d i 76 Vo ~d 37% 37 ~ 4 . m5 F 4% P an 24 3 : 31 > a Jul 
fe Boe Bi Bi a ee a ee es sp dest an 
“ 20 canis *s 16% 163 202 21 207, 21% 76% 76%: Qo Starrett C ~ eee Jan 24 137. Feb 18 58% Jul 
13% 15! "1934 20 197, 19% 15% 16° 21's 205, 202% 2,100 8t o (The) L 8 conan 9% Jan 2% 37 Feb 13 ta% max f 

2 5 A c 197 = 0/8 16 16) 205% 20%5% = erling Drug Inc__-__-----. No por 2Jan 22 12! 110% 8 a 

2655 petty 14% 15% i 8 20 20 6% 165! 10,700 St g inc.... 351% J 2% May 7 ep lia ; 

7 <1'8 1 t+; 15 153 ; : 197 1° 8 16% e ewart-Werner Core........--- 10 2 Jan 20 38% 642 J Dee 
*62 627 26% 267% 26 8 14% 15 8 1%, 193%, 2 5,600 St ner Corp 62%, Js : 4 Mar 2 an 11, 

27 ‘ 26 ’s 6% 267 : 1442 5 20 ave CO Se... 5 Jan 2 769 2 28% J 4 July 
125 125 . 625, 625s 6 ; 8 25% 27 14% 14 1,400 c amp Inc an 16 J ‘ 6%. Jun 6 3 37% 

; , 234 623 : 26% 27 1474 . 5% prior preferred____------ 1 an 22 213 ’ 61 De 2 Dee 
6% 63 124% 124'2 #1241 4 625, 6234 623 26% 267 46,490 Btone & W preferred___ “a 10%, Jan 2 [4 Apr 30 11% S 67% M 
12% 125. 6% 61% “6 Ye 125 *124% 125 1 4 62% *62 = 19.000 Btud ebster___-__ ------~20 18+” J a 167% May 29 “4 Jan 17% ay 
ey p-¥. ‘ : : 25 125 63 P ebaker Corp (The) ..-_-.. No par an < 20 e 9% Feb + July 
25% 26 8 123% 125% 1 vs 674 6/2 67 : : canis 124! 500 Bun O rp (The) 10% Jan 2 Jun 2 1 13% 

e} 25%, ¢ 2% 12% i foe 6% 63 24% i) eee ~ 1 Jan 36 860% J , 5'% Feb duly 
ae 5 tat 26% 26% ue = 121, 12% 6% 66% 35,000 Class A pfd (4% % cum) _-No par se cen 3 sein Seay 4 7% Apr 19 Dec 
ie 111 #111 114 2642 27 265% 27 12% 123% ge Sunray Oil Cor 4% cum)___..100 + YoJan 4 643, May 4 13% Apr 12% Dec 

For footnotes : 110 110 109 10 2634 27% ea -300 Sunshine Mi p----------------- 1 24 Apr 12 127 9 May 12 54 a 20% July 

see pa 9 * 22.6 ning C Mar 2 un 
page 109-112 00 Superheater g Co......-.. 10¢ 6 Mar 27 ve BEAE 3¢ 121 J 64 Oct 
500 Superi Co (The)- No 10 Mar 9 7% Jan 9 5Y, an 128 Oc 
or Oll of Calif___-_—. le 4 23. Mar 26 1442 Apr 16 51, ya 7% pa 
enianantial 25 79 Jan : 27%% Jun B 1 2 Jan 10% uly 
3 122'% Apr 7% Jan 25 y 
30 66% Nov % Dec 
i 84% Feb 
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a: Range for Previg 
LOW AND HIGH SALE PRICES STOCKS : ‘lise us 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK | eon Since es Lowest 2" 1944 
June ? June 4 June 5 June 6 June 7 June 8 the Week EXCHANGE owes P at P Highest 
8 ber share 8 per share # per share ¥ per share 8 per snare 8 per share Shares Par 8 per share — oe yarn § Der share 
2812 283, 28% 291, 291, 291, 29 2914 28', 929 *2814 929 3.900 Superior Stee] Corp__-- 100 ry om 7 es e i : as - gee 26 Dee 
33's 34 *33% 34 33'2 3314 "33% 34 34 34 34 34 300 =Butherland , see 10 31. oe Se 26% May 14 8% 5 Pp 34 = Dec 
23 231, 23 23 *22'%2 23% 2242 221% *29 2314 *29 231% 200 = Sweets Co of Amer (The) ______12% 1 ire Jan 2 Pots, om is rue , an 20% Sep 
34'4 341, 34% 341, 34%, 343, 3334 341, 34% 341, 343% 341, ene. Medic oe ved save > al PY 387, May 9 263, a . Dec 
36%, 367, 36% 371, 363, 381, 38-381, 37% 373, 38 = 383, 6.100 BSwift interaational Ltd 312 Mar ‘6 - 38% Mares 2744 52° 33% Jan 
3442 341, 3445 345% 34-3414 3342 34%, 233, 34 34 = - 343% 3.200 Syivania Elec Prod’s Int____No par oS apr ¢ rte. Par is oar a 3342 Jun 
9% gs. 9% 93, 9% gi, 9% 9% 95, 95, 9% 93, 18,000 Symington Gould Corp... 1 ‘Jan 2 eda oe 8 Dec 
9% ga, "91%, ga, *9%, = gi, *9% 91, 91% 95, 95% 9% 1-300 © Taleott Ine (James) 9 ry Jan 16 10% = se oa gan 
j 54', 55 5455 551% 55 5514 55 55 55% 551, 55 55% 330 54% partic Preferred______ 50 50° a4Jan 6 36 x oy : ay, oan 
9 91, 9%, 91, 9 9 81 gy, 8% g3, 83, 93, 3,200 Telautograph Ana ReR ety 5 ‘“sJan 3 9° Fe 1oid a2 
! 13% 14 13% 14 13%, 14 X133, 133, 135; 133, 13% 135, 2,300 Tennessee SE eeetiinenereernen ade 5 11% Jan < 14% eed 14 nat aor 
| 5215 53 523, 53 5234 5334 5234 533, X52%, 535, 5234 5314 8,200 ee OS £%ae}_ --25 48%% Jan ~ 53° eo J 2 Sep 
7% = 7% Te 73% 72 8% 84 8% 8% B34 7% 8% 9,100 Texas Gulf Producing new_______} 6'2 Jan 2 9% Feb id 4’2 Feb 
i 44°, 443, 44 441. 4334 443, 435% 433, 435, 44 4342 44 3,300 Texas Gulf Suiphur_________Ng par 363% Jan 2 $5 May 7 32% Apr 
21 21 20'2 20%, 203% 213, 21 215% 2034 21% 20% 21% 7,300 Texas Pacific Coal & sis, ~10 X197— May 10 25% Mar as 14% Feb 
1842 183, 18’, 183, 18% 19 18% 19 185, 183, 18% 183, 13,100 Texas Pacific Land Trust___-- 1 13° Jan 22 19%5 May 29 8%4 Feb 
44 441, 431, 463, 463, 7 4414 467, 4615 481, 48 483, 8,300 Texas & Pacific 2 SPO: 100 30%3 Jan 30 483, Jun 8 17% Jan 
17% 173, 17% 173, 17% 17%, 173, 1g 18% 181, 12 185, 2.200 Thatcher Mfg Co____ No par 14%4 Mar 31 21%; Jan 10 12%, Jan 
54 54 “S3'2 541, 54 54 54% 543, 5442 543, 54 54 660 $3.60 cony preferred______ No par 4454 Mar 29 59% Jan 24 50% Feb 
j 10's 101, 9% 9g7 955 101% "912 101% "914 10% "95% 10% 600 ae age areca ae No par 8%4 Apr 6 12 Feb 2 5% Jan 
*135'% 138 135'% 138 135%, 138 . 1355 1351, 1341, 137 “134% 137 10 oer IE 100 125 Jan 3 139 Apr 16 2 Jan 
*96 100 96 7 964, 97 961, 961, “961, gp 9542 96% 150 ee 100 9354 Jan 8 ee A Apr 16 814% Oct 
121, 195, x12 123% 12% 12% 11% 12% 117, J921, 12 124% iS ee Gens 1 93% Mar 27 12% Jun se 7 Apr 
i 54 55 *53'S 547, "53'2 547% 54 541, *33'% 541, 5415 54i, 110 $212 div cony preferred _.50 54 Jun 6 56 ‘2 May 23 - a 
12'2 491 12’) 125% 12% 121, 12% 12% 1145 3914 11'2 12 2,300 Third Avenue Transit Corp._No par 10%4 Jan 21 15% Mar 1 44 Jan 
J 14’, 15 141, 14% 143, 143, 1434 143, 143, 143, “1442 143, 300 Thompson | a eat. 25 13 , Jan 3 15%4 Mar 6 11% Jun 
i | 49', 50 4934, 493, 4934 493, 49 49 481, 49 485, 485, 2.000 Thompson Products ______ No par 45'2 Jan 23 53% Mar } 32% Jan 
j 55, 53, 5% 5% 534 64%, 5% 6% 5% 6 G 6%, "3305 + Thompson-Starrett Co ~~~ No par 4% Jan 2 6ve Jun 5 2, Jan 
| 40 41 40%, 41%, 417, 423, 41% 411, 40°, 413, 41 4134 2,200 $3.50 cum Preferred____ Nc par 31 Jan 22 429, Jun 5 1845 Mar 
187, 19 18°, 19 1834, 19%, 18%4 191, 183, 183, 18'2 187%, 8.700 Tide Water Associated Oi]. _* 10 165% Jan 2 20'4 Mar 7 13 Feb 
f 10532 10543 10542 10533 10542 10533 105% 10533 10543 105 #3 10532 1054; 910 $4.50 cony preferred._____ No par 105 Mar 15 108% Jan :5 100% Jan 
| *385, 391, 385, 39 39 39 3914 393, x39 393, 39 39 3,000 Timken Detroit Axle 10 34% Jan 22 40'2 Apr 23 25 Jan 
4 54 541, 5334 541% 54 541% 53’ 54 5344 §334 5342 5334 2,500 Timken Roller Bearing. ___ No par SO Apr 6 563, Feb 16 43% Apr 
12%, 121, 12% 12% 1214, 121, 2 124 9 12% 12 12% 5,400 Transamerica _ POP. 2 10° Mar 2¢ 12'2 May 22 8% Jan 
*385, 383, 3842 383, 37142 383, 38'_ 4] 401, 413, 41 413% 8,600 Transcont’] & West Air Inc____ 5 26 Jan 15 41°, Jun 7 17% Apr 
®211g 909 22 22 *29 222, 215, 929 *2134 201, *21% 291% 300 Transue & Williams 7 Ot No par 18% Jan 2 2415 Mar 8 12% Jan 
63, 63, 65, 6% 6% 63, 65, 63,4 65, 55 65, 63, 10,100 Tri-Continental that. on 1 5 Jan 2 7% Feb 20 3% Feb 
1085s 1083, 108%, 1091, 1094 1091, 108° = 1091, 109'% 1091, 109'4 109%, 660 OS preferreds... | ~ No par 103 Jan 13 10914 Mar 15 85 = Jan 
; 1134 113, 11% «611%, 115, 113; 11% 11% 11%, 1214 12% 123% 3.700 Truax-Traer _ ., are No par 10% Mar 29 13'4 Jan 17 8% Jan 
233g 233, 2314 235, 23'—@ 243, 2454 255, 245, 95 2434 95 16,600 Tubize Rayon a itipn 4 1 1838 Mar 28 259 Jun 6 155% Mar 
10333, 106 *105'5 106 *105'5 106 *105% 107 *106 107 106 106 100 444% finn, — 2a — | 10115 Jan 3 1067, Feb 21 102 Dec 
295, 30 2912 29% 295, 297% 293, 297, 291, 297, 29142 293, 15,000 20th Cen Fox Film Corp____No par 261% Mar 21 3015 May 28 21% Feb 
373, 383, 36% 37 3673 371, 3634 371, 367% 37%, 3634 367% 9,300 $1.60 prsferted_.___ "~~ No nar 34'— Mar 27 3734 May 28 2834 Jan 
103’ 104 10344 10315 1031. 1031, 103'2 1031, 10314 1031, 103% 1031, 700 $4.50 prior . _ eee No Par 102. May 22 106'2 Jan 13 85 Jan 
H 124, 121, 124g 123, 12% 125; 12 12% 12 12 12% 121, 1,900 Twin City Rapid Transit____No par 9% Jan 3 13. Feb 27 5% Jan 
j ' *123 124 124 1241, 125 126 125%, 1253, “1243, 196 126-196 120 oe inca 100 115 Feb 92 126 Jun 5 68% Jan 
18's 181, 1814 183, 18'2 183, 181, 185, 181, 183% 18 183% 10,900 Twin Coach On oa nncn_._f 1442 Jan 3 19% Feb 16 8% Jan 
*64 647, 641, 6459 637% 637%, 64 6414 6342 631% 64 64 900 Underwood i No par 58%4 Jan 3 66 May 1g 51% Jan 
165, 17 16% 17% 165g 16%, 165, 171, 165, 7 16% 17% 8,200 Union Bag & sg IS par 1414 Jan 24 1714 May 31 9% Feb 
90°, 9) 903, 911% 89'2 91 8812 89 8812 883, &8%% 887, 7,000 Union Carbide & Carb______No par 7815 Jan 24 93'2 May 5 76 Sep 
"112% 113 112% 1121, "11144 11214 112 112 111", 112% “111% 11291, 40 Union El Co of Mo $5 Pfd___No Par x11014 Apr 27 1177 Jan 23 113° Feb 119 
"213 1i3%, *113 114 113 113 11314 114 114 114 114 114 170 Preferred $4.50 series No par 113° Jan 8 116 Jan 29 109%4 Feb 115 
22'— 221, 22 223% 22% 221, 2245 225% 22%, «291, 22% 22% 7.900 Union Oi] of California. 25 2038 Jan 29 2534 Mar 1 17% Sep 20% 
130 130 129° 129 1281, 1291, 1283, 1291, 1281', 1983, 129 129, 2.300 Union Pacific RR _. Sena 100 10914 Jan 24 130!, May 31 93% Jan 118 
106'. 106', *105%% 10715 106'2 107 “10612 107 *106'2 1071, 107 107 500 4% non-cum Preferred...” 100 100%4 Jan 24 109°4 May 10 9212 Feb 104 
*315, 39 32 32 32 32 3242 321% *39 325, 323%, 33 1,200 Union Tank agg Oe, No par 29'% Jan 19 332 Mar 8 26 Jun 30 
277— 283, 2734 283, 28'— 287, 28 283, 281, 929 2834 29% 17,400 United Aircraft +, Ray: 5 2753 Apr 25 323, Jan 11 255% Jun 33% 
*109 110%, *109 1101, “10911014 109 109 10834 1087, 109 109 690 5% conv (Og a 100 105%, May 18 110'2 Apr 1g 100%4 Feb 11014 
3814 385, 38 3812 385—_ 39 381% 391, x39 393, 3834 391% 9,000 United Air Lines Inc____-- ~~~" 10 31% Jan 29 40 May 16 22% Apr 361, 
*12742 1321, "197 ~ 249 "125 = «190 "127 = 133 131 131 131 131 200 ar eg 100 118 Jan 929 13414 May 16 102'§ Jan 12344 
; *26 263, 26 2614 2642 2614 2612 261, £642 26% 2612 26% 900 United Biscuit Oe. ~~ No par 2215 Mar 29 2672 Jun 8g 204 May 24'% 
*110 1ll', “110 111', “110 111!, “110° 111', “110 111% “110% 1111, 5% cony Letepy ig Nai 100 1093, May 25 114 Jan 6 110 Mar 114 
j *7] 72, yf 721% 71'2 71i, 7034 703, 70%, 79 71 7134 400 United Carbon Co_._ ~~~ No par 66 Jan 2 73'5 Apr 23 61 May 70% 
*28 291, *28 291, *28'2 291; “28%, 291, 28 281, 2815 291, 400 "nited-Carr Fast Corn______No nae 26's Feb 1 29'2 Apr 28 22. Jan 28 
j 9% 97% 91, 93, 91, 93, 91, 9\, 93, 9%, 9% 10 11,100 Un Cigar-Whelan Stores new 30c 9's Jun 2 11's May 19 
eg 7 art 23% fing 234 2334 233, °23%, 94 2342 24 1,000 Prior preferred -20 2215 May 19 2 Jun 8g CT Sri tas 
%4 ‘ 74 6 2 . 1% 2 1% 9 1% 9 207.800 United Corporation_____ No par 14 Jan 92 2 or 16 1% Jar “LY, 
441, 447, 4442 451, 4515 453, 44% 451, 45°, 453, 4554 463, 12,300 +A Sa eeataiammeae No par 3845 Jan 9 463, = "; sis = ait 
20', 203, 19%, 293, 20's 207, 205, 2] 2054 97, 2034 203, 5,600 United en A, SRP 5 15% Jan 22 2153 May 18 12'2 Apr 1742 
123, 431, 12', 13 12% 121, 12 12', 113, 434, 11%, 12% 7,900 United Dyewood nn ne it 1 9% Jan 5 137% Feb 3 6 Feb 117%, 
i 82. B4!, 81 821, 78's go 80 80 °79 80 80 83 370 + 9p a ee ates 100 66 Jan 5 8412 Jun 2 45% Apr 73% 
; 11%~ 117%, 11% 12% 12 12', ll’, 121% 11%, joy 11°4 Io 5,900 United Electric Coa] SARE 5 103, May 28 137% Feb 20 a Jan 117 
“3714 38 37 37h. “37% 38 “3758 38 3733 373, 36%, 37 700 ~—s«~ United engineering & Fdy__~~~~~- 5 3342 Jan 3 9 \y, 1 
F : x . , A, . y 2dJan 31 3¢ Mar 6 261% May 36 be 
100 101', 101 1015, 100%, 101', 100%% 101%, 101'4 1021, 100% 109 3.200 United tay he, nla No par 897% Mar 9 102%, May 29 75% Jan 913%, 
16 164 16 161 16 164 15%, 16 16 16 15% 15% 13,400 United Gas Improvement Co.__13% 13%4 Jan 29 1734 Mar 7 1158 Oct 15! 
27% 28 X2612 27%, 26% 27 265— 27% 26'2 263, 265%, 27 7,600 United Mereh & Mfrs Ine ~~ 1 22 Mar 9g 28 Jun 2 . 
— tO" 109% — #1073, 109 “EGG 109% = 6198 1091, 108% 1081 240 << B Bantdiemapmaaa 100 107 Jen 2 138 i ae me 
8 8 8 8 7% (744 "71g 7a, Pe rs ph Hi 1.900 United Pp board ‘ - an 98%4 Jan 109'% 
2 Wh: 1% (er) 1% .900 n aa RN te 10 6's Mar 26 8 Feb 21 4 Feb 7% 
1712 173, 17% 171, 17% 1734 17 17', 17 7 17% 17% 4,200 US®& Foreign Secur.._.___ No par 115 9 Ey Y, z, 
1073, 107%, *107 107%, 107 107 *106'2 108 107-107 107 107 90 $6 Ist gym, RE No par 105 : ~~ ri ime an a Pt pe aera 
22 225% 2214 237, 2212 235, 225_ 2314 2313 231, 2234 231% 9,806 US Preignt rae No par 16%, Apr 10 2375 Jun 4 143, J 214, 
“9112 923, 91 9242 9142 g2 9075 911, Y1 921:, 92% 921, 2,100 U 8 Gypsum __ Sage 20 77 Jan 99 921. J 4 70 oma - 
“192 196 193 193 193 193 193 193 *193', 196 *193%5 196 120 7% agg 180'2 Jan 17 193 a 4 179 ror tee 
1828 18%, 1838 184, ,18'2 1834 1834 183, 18°, 184, 1842 183, 706 «=U § Hoffman Mach Corp__--~-~"" 5 1355 Jan 9 1934 May ] 8% Jan 15% 
"025% 53'4 "pam aS "S244 53 53 531, "523, 693 *52%, 53 50 5%% cony preserved ~~~ 50 50 Jan 17 54 May j 42 bs Jan 5} 
or% 02% "; ' "7 4 % ". bef 51 50 50! 5042 5034 1,500 g S Industria! Chemicals Wo par 38'2 Jan 19 5234 May 25 34% Apr 43% July 
73, _ 1% : e3 3 ivy 1% 734 734 734 7% 1,000 8 Leather _. Geta No par 3 27 i, , ¢ ‘ 
: ssa " PB otng ° i i sagan ‘ sis " SP ; Pb tai : 34 34 3334 333, 1,400 Partic & cony OF Wty No far 301 Mar HK 351; Mey 39 10% Hr 25% 
bo < <*2 « <*2 z a > ‘ 2 2 1G 5 ¢ 5 te ‘ ‘ “ 2 a 3 & y € 
9% 10° 10 giz 1 “iain 9% risis 112 11244 112, 112%  hnncteterted___--------¥0 100 111% Jan 99 114 Jan 10 ©4349 Feb 113 
, ; 8 7 10', 10 104, 10%, 1] 31,900 US Lines ate Canes 1 ‘gs Jan 9 li J us ly 
*10', 192, 105, 103, 105, 103, 105% 103, 105, 105 - : ) ae ee 72 ‘ < un ? 8 5% Apr 9 8 Sep 
aft 2 > $1 : 05; 10%, 103, 1,00¢ _ ane er 10 978 Jan 9 10%, May 31 8% J 103% Dec 
42°, 423, 4242 421; 42', 491, 41'2 421, 414, 4y7, 41', 4)1. 4,500 US Pipe & Foundry 20 ae > y ay 31 = van O%8 Dec 
*487, 491, *487, 49 49 49 49 507, 249 5 ‘ Pm 7. “7 ring Card 7, ~~~-~------ ; an = 4455 Apr 17 30% Apr 375% Jun 
Mi f an 2 oni Odi e 3 4 507, 49', 5072 100 Us Playing Card cogent ORR 10 46 Jan 9 557 M 405, . 
*29h2 297 ; 29 3 <9! ‘ 4 295, 287% 291, 2914 991 4 285, 287, 1,900 Us Plywood Corp 1 281, May 5 30 ‘ na 15 0% Jan 48 sa 
2°, 27% 234 2% 2% 3 e 27, 3 3. 97 93, 7 > eg, do ‘ 7“ —— _ J 
59', 591, 59-591, 591. 591, S7'2 591, 58% 501; 58% 591° 2600 be Ray Con Pt-—---- pee "16 sii, Mar 26 oy cen 3 1 Feb 4% Dec 
*163 165 164 164 166 =: 169 "166 «169 166 sO 2166, 17 100 8a “é ies mands x: ” pared Itz Jan 6 60% Feb 19 40 Feb 54%4 July 
# ¥ + . ti 16: 16614 170 10x « non-cum jst Preferred ____ 109 1441, Jan 12 x167 } »18 130 Jar 150 Dec 
66! 66', 66's 66 8 64%, 65 65 6614 65', 6614 65 66 2,400 US Smelting Ref & Min 50 52 ts ¢ % ¢ 7 ay 3 om + y 44 
815, 81: B1'. go 81', 811, 81", gis, 81 go 811, gi, 1,600 @ ch, Sliema ee 50 72 Jan 2 89) May it ao74 Dec 61% July 
1% os Thee f tg 8s jo . + = aie et 40 tik... f2 Jan 1g gs Mar 19 69 May 78 = =Dec 
6 t a 6 . 4 6: 4 68%4 697, Sis 69%, 67 ‘2 68", 68's. 69 44.400 U s Stee] Corp ihn ne Oe No par 585, Jan 24 897 J oe 1 r 7, lv 
148'2 1 49 bg 149'2 150 14955 150 1491, 1509 1491, 1401, 149% 150 - 3.400 ee. ----- 100 139g12 ‘ae -, *9un § 50% Apr 63% July 
' 25%4 25 4 25%, 26 2575 26'.2 “6% 261 4 2614 26 +s 2614 96 % 900 Us Tobacco _. a eee y~ $41 ; oagd 20 of Jun 4 x119 4 Jan 136 %% Dec 
| *47 48 47 48 47 48 428 48 ~ 10 . é 4 f Tea a <~* 4 Mar 29 <O'2Jun 5 22 May 275% Aug 
+i o 4 ; 4 é 47 48 48 48 90 7% non een ereterred_____ 25 5le Ja 9 a , > 
| ) 5's, 5 5 i ! 1 Sit 51 3 eI e ‘ ; 135%, Jan Q 149 May 9 441 Apr 48%4 Dec 
‘ vo" q “ "8 v'4 5 he o's 544 54% 514 55 4,300 Untted Star Kyards OCR ee: 1 4 Jan 24 5B% jun & ag %, Nov 
| c é*a 6'a c 8 6 2) i‘s 643, T's 67s 7 67% 7 9,200 United Stores Class |, ae 5 43, Je * = ing a ‘ 8 2° ‘" Jan 4 2 oe 
*1134, 114%, 113 1133, 113 113 "s40 114t, 11] 1141, 114 114 > =, 88 Gent rete. -------__. 8 Jan <3 ‘"e May 29 2% Apr 5% Oct 
j 2° ao" J. He ] 406 $6 cony Preferred ~-No par 9815 Jan 1143, My, $ so 
17 ‘8 17’ 1 ‘ 3 18!. 18', ig! 2 18', i8' 2 181, 181, 18%, 12 8 1,300 Universal-c, clops Stee] Corp War Sys 1 16 ; te o 201, ' wd > 7: Jan 106% eee 
io% 65 sa % 38 7% %, WTW% 735-73 7% 7% 1,800 Universa} Laboratories a 5% Jo 2 “—_ 1 eat p. 14°54 Jan 18% Jul; 
43 44/5, 43 441, 43 44 44 44 44°, 443, 45 45 90 Preferred _ No dae aon 8 8 Jan 25 3% Jan 6 Juiy 
92 9342 93 93 93 93 23 93 *92 93 93 93 90 Universa] Leaf Tu6__"~-~--- N a 7 ea os ; oe ee gi Jan Srae mee 
® 181 185 *18] 185 181 185 185 185 185 185 ©1p5 195 59 Qa, Dréferrad = ~~--~---- 0 +44 198 4 Jan 24 95 M ¥ 28 68 Apr 81 12 Dec 
' ate 27% 27%4 27 <i%_ 278 27 2732 i142 274% 27% 27% 260 Universaj Pictures Co Inc. __ 1 O71 [sg ad ine mS 162 Mar 176 Nov 
</'aJun 4] <0's May 28 oa Ses -~ - 
“<0"4 25% 25! ? 262 2514 262 25 2544 25'5 95 7,204 
14 14', 14 14 14 ld t 14! x14 14 : 141, ‘aan Van Nem COP “ Am______Wo Par 21 2 Jan 2 28° Mar 6 17% Jan 23% July 
3734 73, 37 37 37 } 36 363, 3645 361; 500 V aalte Co 1.27 7----- ~~---~2.50 13° Mar 27 15's Feb 29 9% Jan 14% No 
}- ' nf Lm : 4 Lo : an Raalte Co Ine cies 10 32 J; 39 4 
15%, 1514 1 15 15%, 15 15 157 1544 155, 15%, 171, 7,100 Vertientes-Camaguey Sugar Co_@1 3%, Apr “2 39 Mar g 22. Oct 52 Sep 
*49°4 501, 49%, 493, 49's 50 ) 5 495, 49a, "49%, 50 “00 Vick Chemical Ge’? Sugar Co- : fas? APF 6 aaa dun 8 1214 May SOR 
"92 95 ae 98 94 95 95 95 93'2 98 94 98 20 ~—s«*Vicks Shreve & Pac Ry___~~~--- io aoe me <4 7 qear 9 ai % Jan 51 bt 
5 10 a 2 105 5 105 95 105 95 105 £5 105 : % non-cum Preferred ito gas 9015 Jan 29 97 “ted of 4 P ae ccs July 
ae ae a # 4 ee a ae <3 <0 °2 <9°2 29 1.200 Victor Chemical] works.” J 2414 3 ey 1. ae : * “ “id 
4 %2 22 4% 4 47, o's 43, ) 4% 47, 4%, 47% 15.600 Va-Caroling Chemica} ar “aur eee 8 33 4 Apr 19 21" Jan 25'2 A 
6342 62 64 67 65'2 66 65 65 65 65 14 6512 66 3,400 6% diy Partic prefer ed. ’ .2 8 Mar 27 9's Feb 20 342 Sep 3% Mar 
lis 120 '4 120 120 *119'2 129 119! 199 120 120 12¢ 12) 50 Va EI pa wed, ip 100 59's Jan 9 69 Feb 20 50 Sen 62°24 J 
*70! 7: 70 73 70 73 70 73 " rie = — a 4 a ~ OW $5 pref --———._. 190 11853 Jan 8 12 Feb 19 1131 ’ 120 Aug 
*70 "2 ; : 7 7 7 i] 75 71 5 , Va Iron Coal & Coke 5% fd___109 57 ‘ = - = 13'2 Jun R T 
‘4 «646%, , 46%, "46 46°, 4612 461, 46 47 “46 47 100 Virginian Ry Co HP etscinets 25 451 nan Hy de a7 Feb ry De 
407s 407, 407, 41 40°, 407, 41% 473, 411, 49 413 g ¢ % me. wh to---. 0 4dan 25 48 Feb 13 37) Jan 45 ec 
+ 41% 1,400 6 % poe Some 25 3515 Jan 16 413, Jun Apr 3834 Nov 


*155 16= *155 165 158 158 160 160 153 1, 165 162 162 50 Vulcan Deti 35 '2 ‘ ’ < 
*15] 170 *151 170 "151 170 *151 170 *151 170 *151 170 = Preferrag 7 weiner? igo ye : ? Jan FY fad 
Feb 15 wy 
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umber 4393 
re re CHRONICLE 
aturday mM LOW A EW 
June 2 onday T ND HIGH SALE YORK S 
crm tere ruesday Wednesday” TOCK RE 
e June 5 esda co - 
per share oe ane June G y Thursday : RD 257 1 
71 5 per snare es yam Sales for STOCKS 
1 - June & = . 
7142 71% iit & per es : NEW Y : 
ny Tih 0%4 71% share tiene the Week : W YORE STOCK t 
34 34 : ro Hi 1542 at s 71% 701 - Shares XCHANGE lake 
“107 33'2 344s S52 55 ; 7 ange Since 
68! ws 10634 B ; 3334 2 . 1515 , Si 70 70! Par Lowest - oe y va for Previous 
2 194o “4 i*2 . 33" a lo*2 . 70: ; 
1944 19% 681, 6842 106%4 1078 3334 333, 1532 155. 6912 69 W 8 per share P — PI tae 1944 
11% 1134 19%, 19% 68's 68'2 106%4 107 3344 3354 153%—8 15!, , 200 Wabash RR per share & per sna Highest 
*10 10%e 1153 117% 19%, 1942 67°%s 68! 106°4 1074 S344 34 1.400 Waid 4'2% prefer — 8 per s/ 
244 459 10 10. 117% 12 192 197% 6& 68 107 108 200 Walgree en aa aca 66 J es 
*@7 ey 4 2 ‘ 10 ~ 11° 9 . 197, 4 oe! - a n “RIES wane -- oes N0 par : Jan 9 ned 
614 63 627 218 91 10%2 10 ° a 1l!. <0 19 Lo ° » 300 Ww: a preferred..__________. No par 13% Jan 10 - Mar 7 40 , 
15! 153 27, 6315 8 21 . 10 11°%4 20 7 alker «H —r 20's Ja a Mar 1 Jan > 
3 ti 15! 1534 63 63 24 2! 10 10 11 435 (00 Di (Hiram) G & W_- -=== 100 1061; an 24 35 (oD 10 1u% Ja 68 Dec 
p 4 33 . 4 F ova 155 _ 64 te + 23, a 16 20.1 v redeem pre waa par +4 e Jan 2 + . Ma \ 8 1 n 14% De 
16 16% 3434 a  ie% - ae eines ae ¢ . 10 100 = Walworth Co ierred_.....Ne per 19% el I hay. niae ” Moe 311s Dee 
7 ; 2c 0° . 3” ‘ <°* » 100 Watwortn Co---=-—--__--_. 1 abet "9 ’ y os 
*967, 27! pe 16 “ 35 34 1 16% 16 ma SS -* ‘ Na po Wara Baking Co cl A______- No 19's Apr 16 i. 4 Apr 27 4 Nov 10846 be 
213, 217% 27% 27% 16 16! tex 35 . 17 6s 63'4 oe Class B © cl A_._..._No ad 8% Jan 2 20's Feb 24 7 Feb an” wee ' 
: ~ 015 : 2 275 te BL, ‘ 4 : 7 a | 3. ri an <« > 73 ; 
eH 3812 21% = 34 23 8 =7% O71, 16% - a 341 : 7? 116 be eu preferred___-_________ No par ? * Jan 2 7 - 5 Ve _ x20 eee 
a ‘ 383 > 2 bn “i 6 2 «630 : arner Bros Pictures... a 7 ‘ ‘ Ji . 
7% ." 954 + 384 381. 22% 23 ; 27 27 16's 16 600 Suscen sah tae Scale a oa 7 5734 om R 234 rs f 8 Jan yf Jun 
e ae and g7 3815 23 227, 2 27 ig 800 Warr > on ' ° 667, Feb 14 1°53 Fe 's Mar 
8578 > 1 2734 277 9 4 10! 2 38! 2 = 23 — </ = arren Petrole  e perne N 13 Mar ‘67, Feb 1 2 4 eb . 
2914 be 4 857% 861. 27% 28 10 10's 38! 3834 ve % 99%, 700 Washingt - trole um Corp ° per 30 orn a6 MW 7*4 Jun : 45 Jan o ‘s Aug ? 
106? 2978 287, 30! 86 86 275, 273 gs 10 283, 39 5.800 Watuke gton Gas Lt Co 5 16 “ r 27 71> Mai 11'4 Apr 62 May } 
ia7e 11474 106'4 107! 30% 31! 86 BTs 27%, 28 9%. 9% 5.008 Beeneees Miter Ons. No par 244 Jan 224 —_ i 
” 7 : 106! “Eby 303, 32 8614 88 77, 28 6,900 Ww  ®eage rErereersers 5 > 2 O73 i 3446 Dee i 
105 106 1147s 115 = + 107! ‘ oe 2 ; 88) 2 8 <9 ebster Tobacc Se Tae TTS SS 20 Mar 26 oun May 9 — , 
116%« 117 10434 105 115 | 115 bi 10715 ee 32 4 87's 1 — Wesson Oil & Bn Ine aes 30% Jan 3 24'2 Feb 20 rp Ate Apr i ian 
953, 257 116% 117 ween 1043 oa 115 A 103 ani R 333% o4 os $4 conv Bb. mean TS No par 2 May 10 rf a Feb 19 te Apr 221 me 
110 111 oe 281 ai 117'4 117 4 if 1043, + § 114 <4 20 b ae Indies Sugar esa par = : Jan 2 2034 ane 2 o — 31% a 
ine * 111 ae 273, 2815 116% 1167 1051 1051, 200 71% eee Ow ae nae ine a May 18 = 22% Jan p+ ding July 
4 ‘ *110 9 2734 28! 167_ 1167 140 6 - ar 100! 7 «b 33% J é 77 J 25% Jun 
43783 437 26 26! ) 112 1 23" 9 O's 9 % preferred______________ 1 »> Jan 8 adun 8 4 an 854 
" 26 - 10 28, 28) 210 W Re Ret 00 8361098 108'2 Apr 18'2 Feb 2 Dec 
875 91 435, 435 6 2615 — 111! , 28'4 1 \ sa Haan Panes 24: 100 4 Jan 26 2 Apr 19 . € 28 
a 4 Bo 43° ” 25°s8 261 10 11i 9,509 west ower 412% ye 101 J -" 115 Feb 2 83 Jan ‘ Dec 
yb oy M1, Bs, 33 7 44 “a 4 25 251 ; 70 6% peatert ? Pap Uo ete No 100 116%, es S 107 cone = 96'2 Feb + o 
5g % 2 25% = ae 83 425 oft S$ os ee par telat Bi 2 118 ~~ 85) Dec 
= 44) 2415 25 6 6% Bn 435 25! att Rees 2234 Mar: Apr 1 S'2 Apr 
a4 =. 84 ° a" 44% 4454 24% 2415 yo $2, 43% 44 ane Western Air Line -----100 106 ? a to B+ Jun r a Apr re — 
4 853 ; 33, 4415 24% 25! “s 9 Ro. West ‘ sines, Inc 2 Apr 2 4 Jan « Sep 
29 30 & 4814 49 q 853, 2 o's e423 26.0 ern Auto S | - pr 20 1 28 J 
28: 4815 8412 B5 4412 45 2434. 26! 000 =—- West Supply © 175% 03 Feb uly 
307% 311 2834 30 pant, 49 2 +) ‘ 45 i}2 5 ern Maryl . ee 10 fe Mar 9 ae 110 D 
5 991 9 48! 491 85 85 0 465 5,600 4% b and Ry - 323 , 261y Ms ec 
3578 3614 30% 31% ‘ 8 298 © ORS v4 Qt 2 BES nda 5,10 y non-cum 2nd preferred __. 100 My Jan 13 ay 19 
35: 307 285% 29! 48'2 487 Ets 86 100 Weste im 2nd prefe tsk aa : = so 
46 46 ‘ 3534 36%. ou 8 3144 F 29 "2 > % 4 9 rn Pacific R rred___100 s Jan 22 Ay 4 263 
5 35 v2 7 31 313 29 293 8 491, 00 Preferr c RR Co com 13% F , 9'4 Jun 2 26% Apr a 
33 33) 46 46 Pty 3578 351 8 347 Po glhg 2B! poy, 18.200 erred series ..No par 1 Feb 2 G1 a « 33 37 ‘es Dec 
239 1 8 333 ms 46°. 46) 5'—3 36! 36% 31! 2812 2942 < Western s ‘AL. 7 a 30's Jan : 26'2 Jun 2 3%4 Jan 
CS ee ae ee i ae ee ig ae ee ee We dan sect guy 
3, ‘ 321° 327 3: 34) S34 46) y e 365 Re eahinahouns Air Srate.... 44 Mar in >} Jun =9'74 ec 
107% 108 11034 11034 2 327 a pe 8 331 4614 45! 8 34.700 : ouse Air B _..No par ne ar 26 50) 8 65 3154 Dec 
106} 110% 111 32% 33 334, 33: $5'2 4644 Pile: Westingh rake ..__- N 2614 Jan 6 50'2 May 29 . Dec 66! 
75 75 2 108 106 110 33 r+ tig 33 233 960 ouse Electric 0 par 2 6 92 cone 41 F 2 Dec 
7 - 6!2° 108 110 -b 32 ; 33°54 ‘ Preferre ric Corp new 28 Mar 26 29a May 25 oy eb §33 
10444 105! 1S 75 " 8 106! 109 31%, 327 800 . red. new 50 33 126 -x31%4 Feb 15 22% J 3%y July 
me 2 108 110 as 32%, Weston E ‘ 33'e May - » Feb 15 ¢ 2 van 31% 
39 391 10444 105'4 ew 76 ne 106! 109 500 W lee Instru 12h 373 y il 377 4 2 Apr 1‘4 July 
. 8 383 104'» 105! ‘9 76 108 7 109!» estvaco Chlori ment... 12 3734 May 12 ht May 17 pr 31h 
95% 957 + 40 : #1041 73 - 10542 1 110 orine P - 12.50 32! , ae 50° - 2 Deo 
ol ¢ ‘ 4 39 ne 41% 105! 78 Uo 2 08 $4.50 pref Se No P 3214 Apr 26 vu"s May 1 
23%, 24 9534 95% 39, (39% +f he 104%. 165 6 7 100 $4 etetred. >. fem. moe 
24 9 9534 96 3842 39'2 O82 105% 1043 U4 ‘25 preferred __.___--- No par 2i"e Feb 3 ait aon 26 2934 : 
30%. “ 2424} 9534 954 ae ou ere 40 «| Wheeling & | ee ee per 106%— May 8¢ tg el aE om 36%» Deo 
ti 3034 30% 30! . 24% 24% X9544 9534 edie 5,70 5% % conv pref Erie Ry- per 106% Jan 4 113!2 Jan 17 seeit tan 32" July 
2 12! My 2 30% 3 ™ 24% 243 95'4 95% 5.700 Wheelin ann. hn dente 64 Ja 4 Apr 5 Ste Jan lll y 
88 92 1l% 12% 4 30% ‘ , <2" 8 24 > 400 g Steel Corp._____..No_ 100 103) Jan 19 78 ) 10l‘y M 11 Dec 
; 12 ‘ 3044 305 24%%4 9° $5 conv p------- N 3's Apr 2 Feb 19 <4 107% 
$33 345 88 92 F 121% 115 : 4 30) on 2 300 Whi prior pref _No par 313 2 10714 J : 59% Feb 4 Nov 
7, 33! 92 92 12 ¢ 30% x30% te Dental Mfg (The 8 8). No pa 31%» Jan 24 2 Jan 15 971 7 «#63 
7%, 8 3454 £335 92 92 po 115, 12 X30!5 307 - fg (The 8 8) r BTlo J 4 40's Apr 30 9744 Jan 1 uly 
22% 22% 8 Bla 30 34% 23915 343 90 92 117, 12% 7,900 Whit ceaneehd 2158 . an 24 =696'2 M 20's Feb 04%% Aug 
e% ‘ Bs, , 2 ; : 92 2 inna e Mot 215%. Jan 9 oS ra Oy 14 4 325 
134 Z 291, 225, 8 4 10% 34°% 335 : 90 “$y 7.900 or Co___- S 265 66! 2% Dec 
an ee ostbse ibe a ee Bt Baty 38%, 4” co White Sewing Mach Gorp——-—-—--. Daa a oo ‘Ro aan 
#145 } 1 147 4 2. Pty x “4 seit preferred........No pa sas 22 317 22 J 
131% a 161% th 100% 1005s Bk, 1434 eb rth A, ee 34,800 Pe Aad telldveed. <------- No — abet gan 3 ate A ot 1 20 Feb sind 
x6 5 5 165 7 3, 100° 18 | oes «wore 29. gD nea gare pa 20 83"4 Jan 15 = y 9 29347 
"29%, 30 131% - £13225 16° ‘16! 7 100'4 1 14%y 1 29,000 Will "eager pre 30 ‘ 93 May 5 Jan 4 July 
a ‘ 321 Ge 1 + 1013 te) . ys-Qverland Motors___.-_- _ Jan 2 ‘ May 4 97 
4814, 48 re the 2912 29 Ve 3 #1321, : 16% 17 . 100% 100“% 63.400 Wilson rigs Motors__-------. ; 678 Mar: 34'2 May 31 =" Jan 8744 “a 
aes 55 55 ’ 4 477, es “291, 30 132% Ht 17 pew mn a, citjeawunasce ae eect Mar 26 444 Jun 6 “4M = 31 Ve one 
53 86 eat 5 54> 55 47% 47! 29°4 29° oh 0 ilson-Jones Co___...._-_- No O'2 Jan 2 ey ¢ ; _ 99 
87¥. 847, 86 a. 2 55 5 ’ i‘s 47 4 2915 291% Wis a par 973 é 15 Jur 6 Feb 9% Apr 
a” 8 a rr gs a SS Say Bass 2! 1.500 Woodward Tron Go. Gi% pid.--100 vis Jan 18 201, Apr 12804 Jan ins July 
* 76 Vo 78 84 ) 86 "8 84 - 5316 54! . 6,700 Wool i a 128 J a T's May ” 4 Jan 2 uy 
$44 ae 8414 843 6 90 : 88 ‘ 04 "2 99 siverth (F Y) Ce..._._____.. + Jan 30 132! 7 103 9914 N 
16% 173 77% 7736 an 8454 85 > 86 90 55 88 2,200 Worthi ) Co. * 22'%4 Jar : 32'2 May 24 4 Jan 14) ov 
4 16% 17 é 751%, 6%, Go 85 le 85 ; 86 pen 200 r neton P & M ail ie a o 405 : © 30°, Apr $ 123 Se 4% July 
Z 16 16! i5'2 76% eo = 89 10 rior pfd 4% % 1)---No par Jan 24 4842 Jun 21 19% Apr 125 Sep 
2 15%, 16 i5'2 76% * 91 a Prior pfd series___..__. 38 Jan 15 eae Jun 1 7 oe 24 
+ oe Se, | a a a ae: sal 
8 . ae rigiew (Wm) Ir (Tel) ___ No Jan 5 ¢ pr 16 4 4 a 41) 
40 eo" 8 13,200 Wva m) Tr (Mel) - par 5 J P. 90 Apr 7% Jan 2 Nov 
17% es . 40 40% 40: yandotte Worsted Co_ <==a® 00° 6914 toed ve 9914 Feb bs 49s Jan te Nov 
231 ‘ 1734 18 v2 4012 40! a 13. Ji a "8 OM ‘ 69% Jun Nov 
4 23% 93% 5 17% 18 O'2 41 d an 22 177 ay 32 58 91% Dee 
48 48 23%4 23% 931 ; 1734 177 x413, 41% Y eJun 8 Apr 74% 
6108 106% © *106 49%. ‘ot 40% 23° 233 175, 174 41% 417% + i one 
993, § 5 106 \ a8 95 ro <5"'8 933 °° 175s m4 2,200 
«4 23% 93 asta = » 106! 4 Pi L\ ae rp « aa% 23 U aa 5,000 York —- Mfg. Co P 
2: 031; } 6 4 2 5,000 York Corp_—-——-—-—-—--------- _ 
ale 23 23% X106%e 106% sans Ary ie —— Spring & Wire.______No pa He = 24 42 May 9 
22% 23 = iM oe ngstown Sheet & Tube_. No 3'% Jan 13 ss 2714 
dev, rags. 50 U State reterred series A= ° ge inva ty Ew) Mar 30% July 
“es oungstown & es A__..-.100 a Jan 2% 25 Feb 19 = 14% 15% Ju 
#3914 40% tee] Door No | 105 ‘4 Jan Stis May 3 a coe 207 nd 
ad 4 391: a _.-«.-NoO por 19 110 M a. 33% A 8 July 
10% 103 942 39% 393 20 Mar 2 Mar 2 pr 424 
" 10% 107% 934 3994 3 a6 25'4 May 96 Jan 4 July 
11 11! 38 3978 ; , 13. Ja 106% Nov 
*Bid and asked prices: 2 11% 1ll4e ant 8 f a 36% 39! Z n 20% Deo 
ah satel o sales nant 7 a ) 
: ____ ~~. this day. tin veceivership i te 291100 — Radio Corp 
Transacti . «Deferred delivery 1 New Stocl nite Products en par 365% Mar 26 
— - —__——_—— . F sale 5%4 Jan “9 42 Feb 15 a 
ions at the New York Stock Gach sain. ¢ Special sales, wa When distrib ¢ 42 Feb 18 33% Jun 444s Sly 
— - “ ributed. . : 
: Daily, W ck Exchange rien 7 i i 
a " 
y, Weekly and Year! Transact t the 
_ nd Yearly ctions at the New Yo sas 
Week E CKs, Railro 5 b E 
ons nded June 8, 1945 Number of and pte United ur XC an 
urday__--- Shares iscel. Foreign ed States Total ee 
Monday A RSS eT _ 980 Bonds Bonds Government Bond 5 y an Ye 
Tuesday————-.- RA aA EERE * 1 aoe ate $4,855,100 $210.( Bonds Sales Stocks ar y 
ia 15 :400 6,380,000 ” aan 100 $10,000 $5 07 (Nu 
Thassée____.__.___----—- 510,330 8 862 389,000 19 $5,075,100 Week Ended mber 
ay ee 1.518,93 as »2,000 16° 2,000 6.7 e ed June 8, 1945 or BR , 
on oecco vee ,930 > 953.006 53,800 53 .781,000 Saturday » 1940 } onds (Par V 
ie preaimaeleln me naER me 1,295,106 picts es JO 317.00 53,000 9.07 irate Shares) Fore alue) 
ieee lint é ) 6.274.500 0 8,800 Monday Domestic " ign Forei 
— 1,708,315 9 7 o 150.000 p 7.570.000 Tuesday Z 214 935 oe Government oreign 
ae oe 763,500 199.0 9.000 6 433 5 uesday i 4 hey: $331,000 7 ' Corporate 
ee ree ee a 8 85 _ eh aeticenet 000 17.000 by 33.500 Wednesday 349,355 490 000 $20,000 Total 
3,551,905 $43,388,100 $ 1.428,80 bab rats 9,979,500 Tesendsy : ‘an tae cen 660 59,000 $351,000 
00 z “ riday___ 426,105 as 59 549. 
$101,000 $44,917,900 ay . . - 484 420 pare 56,000 $1,000 Heriot 
E — Total_ = 529,285 a70 868 85,000 388,000 
Stocks—No. of shares ate Ended June 8 } aos 2 410.980 | Pet 831,000 
hi acm es alia 19 Jan. 1 to June - $3,427, 0( = . 680,0 
v. @ Geceramest nds _— 8,551,905 5, ¢ el a 1945 . a ° $390,000 $1,000 ; “= 
enon aonmenne —_ aan ' 90% 169,375,669 101.243.401 — aie $3,818, 000 
_— a 00 ‘ — ~ks——-N Weel F ae — 
Railroad & industrial___--_- ---— 1.428 = SS $2.935.650 , Stocks—-No. of shares a Ended June 8 ; 
Seeceneeneee 43.2 : 2,0 000 5 aa de 3.319.400 -- ad ‘ Jan. 1 to 4 
Total Ce 53,184,800 peeaeiene 49,425,500 Domestic Bonds - 2 410.080 1944 i948 to June 8 
Pas im — tone 252,094,800 1,386,391 Foreign gov ~--- 1,073,485 50,334; 1944 
$44,917,900 $55.84: 900 FP gn government " 50,334,250 25,727 
oe 3.000 $1,306,427,510 $1,439,1 oreign corporate ae " $3.427.000 4200 25,727,260 
oa —_—— , $1,439,136,800 Pehetars 390.0 $3,383,000 $71,96: 
— 7 ae - yo 129,000 py oo $84,473,000 
- — A eae aan % : 2 17,000 : 543 pond 3,884,000 
‘ = $3,818,000 $3,529,000 -_ ro Pt 499, 000 
Stock And Bon : 5,657,000 $88,856,000 
Below d Average ——s 
are the da 
ily cl 
listed on the New von ta averages of represent 
s compiled b s and bond 
tocks y Dow, Jones & C 5 
Indu 20 18 ee 
Date— tri 4 Rail- Utili- Total 10 vue 10 
June 2 - roade ties 65 Indus- Grea Becond 10 
June 4 le 58.90 31.82 Btocks trials Rails o> Utili- > 
June 5 38.08 58 ores 63.74 a ails 
June 6 168.13 aw 31.86 63.66 pe ipl, 115.59 99.22 be Bonde 
Suse 7 167.29 58.33 31.85 63.66 rept 115.46 98.89 108.70 107.56 
‘sane 8 167.16 58.89 = ri 62.43 gts 115.88 _ ree 2 107.47 
166.83 an Ji. 63.57 4p 5.44 ag 77 ‘ 107.48 
39.46 3185 «63.67 ay a 107.42 
3.86 115.46 99.39 oP 107.58 
ao 107.63 
_- re —— 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January I 
U. S. Government High Low No. Low High 
RS eas 1947-1953 A-O > *108.19 108.21 2 108.21 109.24 
ney 3%..............._. 1946-1956 M-S *102.16 102.18 103.25 103.27 
OS, oe. 1946-1949 J-D a ‘102.19 102.21 102.26 103.20 
Seine. A i, ” ee 1949-1952 J-D °109.28 109.30 ian te 
pean. & Coe 1946-1948 J-D a 102.15 102.17 103.19 103.19 
I ts 1951-1955 M-S 111.16 111.16 15 111.4 111.27 
es 1955-1960 M-S 113.22 113.29 26 112.27 114 
Treasury 2%s........ SS 1945-1947 M-S 100.19 100.19 100.19 2 100.19 101.17 
i eaten eaten 1948-1951 M-S 105.14 105.14 3 105.14 106.11 
Treasury 2%s.....66 1951-1954 J-D = *109.25 109.27 109.25 110.15 
See. 2 1956-1959 M-S wa *113.12 113.14 M 112.10 113.7 
I 1958-1963 J-D 113.27 113.27 3 112.21 113.27 
sveasery 8%eo0 1960-1965 J-D if *115.5 115.7 113.2 114.19 
Treasury ., HY 1945 J-D ¥ *101.1 101.3 -- -- 
Sone # ape gREIES: 1948 M-S a *105.19 105.21 ~- -~ 
Seeman 316... 1949-1953 J-D 3 *107.2 107.4 ° 107.4 107.15 
Treasury |” RMR isn sei 1950-1952 M-S a 107.25 107.25 1 107.25 107.25 
Treasury 2%s.0 1952-1954 M-S *105.30 106 ‘ ens en 
Ee 1956-1958 M-S = "106.24 106.26 a sn 
seantary 8% .........._ 1962-1967 J-D *102.23 102.25 a 100.28 102.17 
Treasury | aR Ie iz 1963-1968 J-D "102.1 102.3 100.18 101.22 
Treasury 24%s_..... June 1964-1969 J-D *101.22 101.24 oo 100.17 102.4 
Treasury 2%s ______ Dec, 1964-1969 J-D 101.17 101.17 1 100.15 101.25 
OEE BONG Sikicecnnen.ue 1965-1970 M-S 101.12 101.12 101.12 10 100.10 102.2 
ET ee 1966-1971 M-S A 101.3 101.3 3 100.18 102.3 
IE ii inciiatidg oa 1967-1972 M-S "104.24 104.26 A 100.30 103.29 
Treasury 2%8_--____________ 1951-3983 J-D *107.10 107.12 : 107.19 107.26 
nega Se, Re 1952-1955 J-J "104.14 104.16 Ba ions a? 
POON WG 1954-1956 J-D “108.26 108.28 : a ac 
weeny 806 ..........._. 1956-1959 M-S 103.10 103.10 103.14 17 =: 100.27 103.14 
ID Dh eeiiimemnctpintng occ Sok 1947 J-D ¥ *103.14 103.16 103.28 103.28 
bine, Mar 1948-1950 M-S *102.10 102.12 ae sii 
TOON 36. bccn c... Dec 1948-1950 J-D ms *104.7 104.9 ~- 104.24 104.24 
Se. eee Jun 1949-1951 J-J ws *102.20 102.292 102.20 102.20 
Treasury 2S_--._________Sep 1949-1951 M-S me "102.23 102.25 sine 
reer Dec 1949-1951 J-D - "102.24 102.26 101.29 101.29 
OO We March 1950-1953 M-S *102.27 102.29 _ 102/24 103.2 
ee) B  ReeRR Sept 1950-1952 M-S - *103 1032 -- 102.10 103 
/ 2 ected 1951-1953 M-S : *103 103.2 -- 100.25 103 
oR Sa seage cpr a 1951-1955 J-D oe "103.1 103.3 5 
Treasury 2s______ June 15 1952-1954 J-D ite 102.28 102.28 10 100.17 103.5 
Treasury 23 __.._ Dec 15 1952-1954 J-D An 102.29 102.29 3 100.13 103.3 
i, SNORT ents 1953-1955 J-D aS *106.27 106.29 . Fa 
Srescury 1%s........____ June 15 1948 J-D M *101.22 101.24 z 101.9 101.23 
New York City 
Transit Unification Issue— 
3% Corporate Stock....____ —1980 J-D 12034 11912 1203, 96 112% 122 
Foreign Securiti 
WERTHEIM & Co. 
Telephone Members New York Stock Exchange Tel 
REctor 2 2300 ari + 
__REctor 2.2301 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Te a, eee Bank (Colombia)— 
sin , & Sean 1947 le *66 7 
4Gtd sink fund Gs... ______ 1948 re yea -an . bes aa% or% 
Akershus (Xing of Norway) 4s____ 1968 M-8 co *73% 90 c 79 80 
4Antioquia (Dept) coll 75 A______ 1945 - 7 71 
“External s f 7s series B____ 1945 .< = Bu ds . 2 bs 
SExternal s f 7s series C___~~~ 1945 J-J om 3734 3714 ‘1 34 9-37 
“External s f 7s series D_____ ~~ 1945 J-J . 37° 40° 34 Fibs 
SExternal s f 7s 1st a 1957 A-O z 31% 31! 2 30 33° 
“External sec s f 7s 24 series___1957 A-O ; “3116 : «i 30 33% 
“External sec gs f 7s 3rd Series__1957 A-O a 31's 31%% “2 30 33 Wy 
4 Antwerp (City) external 5s______ 195, - 5 
Argentine Caetenal Government) — ? sta om. eh : wae: 208 
f external 4%s3_...00 0 1948 . 5 5 ‘ 
8 f conv loan sg ORT 1971 ae 1011: Lr Pi ae “ = conan 
S f{ ext] conv loan 4s Feb... ___ 1972 F-A 98 , 98 : 99 : 52 = pty 
S f ext! conv loan 48 Apr____~~~ 1972 A-O : 98 99 128 + A 
Australia (Commonw'lth) §s of '25_1955 rs 1063 10614 1063 7 ion re 
External 5s of 1927... 1957 M-s ”  “‘Hoatie toate = aaaee 
External g 4%s of 1528_____~~~ 1956 M-N 100'2 = 1002 1007, 51 95% 103 ‘ 
Lelgium external ie - 1 / 
External s f 6s_____ auinaeeena eee ) og _— onenee + ott . 100%@ 103% 
External s f 78_-.________ 1988 J-D y 10744 1 th “7 100% 101 Y% 
#4Brazil (U 8 of) external 6s. ~ 941 J-D 721 Sale ; 105% 107% 
stomped pursuant to Plan A = = +e ° 59% 73% 
(Int reduced ty 3.5%). 1978 - *6 
External s f 64s of 1926. _~~~~ 19874} 7% | sayy ee | was. =” 
Stamped pursuant to Plan A sal re 13 mV 
(Int reduced to 3.375% )____19 . 6 +34 ~ 
4External s f 6%s of 1927. ~~~ i987 ye Ht oar 65" aa 2 66 
Stamped pursuant to Plan A .< re on “ S7%@ 71% 
(Int reduced to 3.375% )____19 - *6 357 
47s (Central te sea [= 4 H+ dh -- S266 
Stamped pursuant to Plan A me a ° mw 73% 
(Int reduced to 3.5%). 197 - 57 7 
5% funding bonds of 193] inal i ~~ - >. 
ari gureuant to Plan A 
(Int reduced to 3.375% )____19 - ; 7 
External $ bonds of 1944 (Plan ag -_ % ii ; “a = “ 
3°48 Series No. _ ON See ine eel a eas 671 67% 67) 
3%s Series By WinattccstniBitsbien oan, see, ta 671. “By : 83 68% 
3°48 Series No. _ RCE eenmrtee ake ra aia eae 1 52 68 
oe a. 4 saree sidhsins + iB i4 52 6814 
3%s Series OE Cee rtened bat 363 a a 67 2 24 52 6754 
ogee Series We. 6.___-----~---—- eee yall 2 ~~ ta 
aE Oe St eee ety oP ~ 60 72 
3%s Series A” ill tea eames a st deci 3 53 12% 
2%4s Series No. ini “tiie man a4 ~- 515% 6814 
3%48 Series No. SRR --chigees oe => m1. 4 52% 72% 
sie8 Series No. 11_.._-~~~-----— 8 : » a+ : ~ ES 
4448s Series OR: ie ei 6 aa 3 33 2 68% 
24s Sereis No. eet wag es 6s : 3 pric — 
3 erie: ----- --- b ; < ol: 66 
3%4s Series No. 14___ oa eT catia 65'4 68 515g «68 





For footnotes See pave 2576. 
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; 
WEEKLY - YEARLY 
Bales are disregarded in the week’s range, uniess they are the only transactions of 
in the week in which oa" occur. No account is taken of such sales in computing the range for the year, | 
when the bonds mature. 
RANGE FOR WEEK ENDING JUNE 8 | 
BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
Brazil (Continued) High Low No. Low High 
External $ bond (Continued) — ; 
3%5 Series No. 15_........ pranem Pe 65°s 66 14 515g 673, 
3%s Series No. _, BEES ae mani 66 66 4 S1!2 677% 
oo ore oe ae: "6514 68 ee 59 67 
3%6 Series No. 18... __ nee : 65% — Fre 51°35 68 
3%6 Series No. 19... rae _ 65% __ =e 5134 66 
3%s Series No. 20_...-._____ ee - 66 66 1 513,> 66 
See Me pe ie 66 66 2 52 66% 
3%s Series No, 22... aM 66 66 66 2 5134 671, 
3%@s Series No. 23....__.___.____ ona 66 6558 66 18 51°3 68 
348 Series No. 24... ee t "65% A 5112 - 68 
a one ie, 6 oe . it 66 66 11 515— 67 
3°48 Series No. 26______________~ oe aS 6578 65% 2 52 65% 
38 Garies Ne. 37... me fa . 6512 651% ] 51°, 68 . 
3%s Series No. 28..._________ ~~ we . 6544 70 ie 5173s 66 
3% i § | epee ste = *G5% 2. : 52% 67 
3%4s Series No. 30_..__________~~ etalk : "65% __ ae 53 68 
Brisbane (City) 5s f Se 1957 M-S eb 10042 10014 1 9715 10114 
Sinking fund ee 1958 F-A - 10022 101 21 9542 1011, 
Sinking fund gold 6s________~ 1950 J-D . 103 103 6 100'2 10314 
Buenos Aires (Province of)— ° : 
Be iii 1961 M-S 95 95 95 1 95 95 
External s f 44e-4%s__ ey | M-S 93% 931% 9334 14 80!5 941, 
Refunding s f 4%-442s_.. 1976 F-A 941, 9418 94% 20 80%, 947; 
External readj 4%-45453 ~~ 1976 A-O 95 95 95 8 80% 95 _— 
External] s f 6-446 1975 M-N 9542 96 8 83 96 
3% external s f § bonds________1984 J-J 71 71 71 1 63 76 
Canada (Dom of) 30-yr @s________ 1960 A-O 1105% 11044 1105% 14 109'4 1113 
BR iininen. 1961 J-J we. 107%, 108 3 106'2 1085 
EE titieeie nas 1967 J-J ee 105 105% 6 10253 10614 
 Miivinnnidneyen 1968 M-N ni "105 105% od 10273 10614 
ED sctthidittiheiniasine ce. 5 Jan 15 1948 J-J 10248 162% 3 102. 10234 
ANCOR Fo tone 4 "105 105% EF 104 1055, N 
So eS as eee ee enes aoe an = x 1, ly 
4Carlsbad (City) Ss... gs, cm td a <~ _ — = i 
4Chile (Rep) External s f 7s_.._.1949 M-N 7 7 5 7 : 
Mba gp, Niillealtag pay 1943 M-N ae 1 ‘ ‘ea m 1730 on 
Ba yn es fund 6s______1960 A-O 1934 1934 1934 1 18) 1924 
~ ee tg 3 Ly, ¢ 
SExtl sinking fund 6s__—Feb iste Fla 19% ios : Pree 193 
46s assented _... Feb 1961 F-A 19 19 191, 129 17% jes. 
4Ry external s ft _ Jan 196) J-J 192 193 1924 a 185, 193 
A6s assented ______ ~~ Jan 1961 J-J ieee 19%, 19% ane 
SExti sinking fund 6s______ Sep 1961 M-S “s . sd 3 1% 19% 
46s assented... Sep 1961 M-S : 19 191; “9 tear ote 
External sinking fund 6s______ 1962 A-O 1934 1914 193, : 1ase ist 
Dee - ‘ : 
“External sinking fund 6s______ a Mone Ne et di . ibe, 19% 
nay, eam 1963 M-N ‘ a Bae = 18% 19% 
4Chile Mortgage Bank 6443... ~~ 1957 J-D hielo di > ie 38% 
46s asvented—_ 1987 J-D Yy si om a 18% 
“Sinking tund 6%s_______-~~~~ 1961 J-D 18% 18% id 17% 18% 
os ee 1961 J-D 138¥ +4 ae dee 18 1834 
“Guaranteed sink fund er 1961 A-O 812 18'2 181% 2 17% 18% 
ee OD cig 1961 A-O > a oes 18 18% 
4Guaranteed sink fund 6s_____ 1969 M-N = wm * eee " ane, 18% 
a) Oe 1962 M-N bi eae 3 17% 18% 
Chilean Cons Munic 7s..~~~ ~1960 M-S 18% 18% 18% 11 17% 18% 
47s gg NE M-s* sie tea, = - 17% 18 
aChinese (Hukuang Ry) 5s ——1981 J-D SRS : ae 21% 
Colombia (Republic of)— ~~ 33%2 33% 5 = 
6s of _ ooh = ores jail 
ee en See ion rey - ollie 77% 1 68% 77% 
38 external s f $ bonds____ 1970 4-O 6% .. 69 = 
4Colombia Mtge Bank 6%s_ 1947 4-0 ve S72 58% 23 48%% 58% 
ASinking {UNd 7s of 1926---—~"ipgg = 4-0 eon - oa 2% 
‘nking fund 7s of 1927___~~~~ 1947 F-A | Fee — " § 
— ~ 46 an fil 42 42 
Cope nhagen (City) Ss_____ = 
25-year gold r* Aapemmereay postin aa tem ro et 7 12% 94 
ACoste Rica (Rep of) 977777 ‘an an 85428434 851% 2 70 = 89% 
uba (Republic of) 5s of 1914.~~~~ 1949 M-S * steam 2 31% 413, 
External loan . . LO pie, 1949 F-4 : 107 “ -- -- -- 
4's external debt_____-~~~~~~- 1977 J-D - “109% sa 108 10914 
yy EOL eee J-J - ae . 105%2 108 Ys 
“Public wks 5%s_______~~~---- 1945 7-D en 7 -- 4210 111 
Ocrechoslovakia (Rep of) Gs set Aqteee A-O ‘ ane - 154 156% 
4Sinking fund 8s series B_____ ~1952 4-O A ine — is se 307 
§@Denmark 20-year extl 6s, ~~ ~1943 J-J ot ee —— 74 105 
External gold S¥%s__. 1955 F-A 96 954 96 18 81% 99 
External gold 4%s_____-~~---~-- 1962 au 97 95 (97 17 80 = gg 
§4 Dominican Rep Cust Ad 5les___ 942 ir 91% 90'2 911, 13 77 9514 
§Alst series 5145 of 1926____ "1949 A-O , 100% = __ Me 100% 10034 
$A42d series sink fund 5%s 1940 A-O "100% .- -- = 
Customs Admin 5145 24 series___ 1961 M-s ~~ te -- -- -- 
542s 1st qu OT tea ___1969 A-O * 100% 10114 10038 10114 
3°08 $4 series -—--- 1969 re 101 101 101 10 100 102 
4Estonia (Republic i a Se 1967 ra *100% 102% 
Finland (Rep of) ext 00... tone M-s ; a a 44% 60 
French Republic 7s stamped__~~~~~ 1949 J-D i -- 97 98 
e 7s Pte ‘ *100% __ nie 1065, 108 
Tee overnment— "Ss ~~ aS = 
47s part paid_____ SA” ae isha 
ote part nai. ~——F a = “20 22 = 16% 25 
Hait! (Republic) sf 6s series Aq -1953 Ax 19% = 19% 19% 5 14% 23% 
Helsingfors (City) ext 64as____ 196 = -- "982 993, 96 100° 
Irish Free State extl s ¢ RE Mow - Bi? 855% 6 82% 86 
SJugoslavia (State Mtge Bk) 7s___1457 A-O ta "100% __ be 100% 102 
AMedellin (Colombia) 6%s____ 1954 J-D - 23%2 25 aa 12% 27 
endoza (Prov) 45 readjusted. ~~ 1954 J-D = 31's 31% 1 3012 34% 
Mexican Irrigation— ne x -- “97 100 . 94 100% 
44s Stamped asSented__.___ 1943 M-N 
4Assented to Noy. 5. 1942, agree Ta wie = -- 1212 12% 
as <a ‘— 13% un 10%, 11% 
a... 
For Financial Institutions 
FOREIGN SEC URITIES 
FIRM TRADING MARKETS 
‘(CARL MARES & Co. INC. - 
—— ee 
FOREIGN SECURITIES SPECIALISTS 
| re 50 Broad St., New York 4,N. Y. 
elephone HAnover 2. 
eee ee Teletype N. Y. 1-971 
a2 ee 
eae | 
en 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 8 





BONDS 


Friday Week's Range 





























New York Stock Exchange Interest Last = orFriday’s Bends Range Since —_— re 
Period Sale Price ae & ae Sold January 1 
Ow ig? lo yw iF | 
Mexico—(Continued)— ” ™ Low High 
AMexicu (US) exu ds oi 1499 £1945 Q-J : . : te 
0 
SAssenting 5s of 1899. 1945 J : sc te alr g t t 
AAssented to Nov. 5. 187 ae, | 18's is ik oa eorganization Securities 
4SAssenting 4s of 1904. 1954 J-D *}] 15 ae + He 
4 Assented to Nov. 5, 1942, agree eae 121 132 : 10%s 13 
AAssenting 4s of 1910.) 1945 J-J wa a 2 1% 
ckeretid’ to Noyes agree 7 oe i a i PFLUGFELDER, BAMPTON & RUST 
§4 lreasury 6s of 1913 assent___ 1933 J«g ima : i3 “é lite ’ 
-<- 4 > 225 
4 Assented to Nov. 5, 1942, agree aA °19 . as Members New York Stock Exchange 
Minas Geraes (State;— as _ B 
Sec external s f 6%s______ 958 M-S ©4615 50 38%, 473 61 Broadway New York 6 
Stamped pursvant to Plan A - > “* Kelis “ Telephone—Dligby 4-4933 Bell Teletype—NY 1-310 
(Int reduced to 2.125% )___2008 —— , 41 “ 37 = — - — ene a ee 
ASec external sf o4%s__-___. lysy M-S 46) 383, 473 
Stamped pursuant to Plan A ‘ ‘ ae BONDS Friday Week's Range 
(Int reduced to 2.125% )___2008 ote 37 41 New York Stock Exchange Interest Last or Friday's Bonds Range Since 
——e P ttn TS Pe 1952 J-D £115 118 120 Period Sale Price Bid & Asked Sold January 1 
_. . * =o 1959 M-N 105 * Low High No. Low High 
New South Wales (State)— ‘ ie - Atchison Topeka & Santa Fe— 
 peie & h, S 1957 F-A 100 100 3 977% 103 General 4s______ onamannmancaon OOO A-O 131 131%» 132 47 129% 13334 
wernt, Bi ae ety 3s WES 1958 A-O 100 100%, 6 97 103% Adjustment gold 4s__. 1995 Nov 12254 1225 2 115% 123 
Norway (Kingdom o ‘ BO cccae -1956 M-S 10C 25 100! ° 100% 101 ‘ tamped es : 1995 M-N 122%, 123 10 117 123 
External sink fund 4%s______ 1965 A-O 100 100 1 98', 101 Onv gold 4s of ee fT J-D *111 110% 111 
4s sink fund ext] loan_________ 1963 F-A 100'% 9814 100% saad poy 1905 __- ee mam = LISS J-D lll%, 110% 111'% 
Municipal Bank ext af DR acces 1970 J-D 901, 88 99 i onv gold 4s of 1910- -=--------1960 J-D 109 110 110 110% 
anama (Rep) e S I ds ser A_ivos M-N 9: 98!, 9814 x ariotte ir Line y— 
4Stamped assented 5s________ 1963 M-N 95 : 95 981, ,ist mortgage 3%s___._________ 1963 M-N 106 :106'4 104'2 107% 
Stamp mod 3%s ext to___.___ 1994 Jud 98 9R5 1 95 9854 Atontie Coast 1st Cons 4s____July 1952 M-S 106! 10642 10714 105 10442 109% 
Ext sec ref 34@s series B____ 1967 M-S 10515 r 105'2 105% : eneral unified Li he SRR 1964 J-D 106 10614 107% 69 96% 10914 
‘ae —— hy Mane Seca M-5 47 47! 3815 47 een mnie 7 Ist nena J-J 47% 46% 4734 11 44 50 
tamped pursuant to Plan Seco ortgage 4s__..___. aa J-J 38 436: 38% 14 38 4614 
mi aa coe to cog hg Nansen — M-S : 3834 40% Atlantic Refining deb 3s__..______ 1953 M-S 104'2 105'4 60 103'2 105%, 
APeru | ep Ol) externa eee 95 M-S 23 24 23 19%% 25% 
4Nat loan extl s f 6s lst ser____1960 J-D 12 Lig 22 997% 152 181, 243% B 
SNat Loan ext] s f 6s 2d ser____ 1961 A-O ~~ 991 29 : 40 18! 243 
§APoland (Rep of) gold 6s______1940 A-O “a 25., 251, Baltimore & Ohio RR— 
4428 assented________.______ 1958 A-O #941 26 ; 14% 24 1st mtge gold 4s_______ —July 1948 A-O 1053 1047, 1057 114 981, 1057 
4Stadilization loan s f 7s_______ 1947 A-O 6321, : 32 341, Stamped modified bonds— sie ' ig ¥ 
44s assented__....._____ 1968 A-O 241, 24% 6 16 2714 1st mtge gold (int at 4% to 
4External sink fund gold 8s__ _1950 J-J 34 34 34 4 25%, 36 Oct 1 1946) a July 1948 A-O 105'2 104%, 105" 132 9954 105'4 
44s assented__.____________ 1963 J-J - 25% 253 1 143, 28 Ref & gen ser A (int at 1% to 
ap ok a Ag | aaa J-D £481 : 441, 503% oad. Ry Cut aie J-D 8674 86 B74 318 665%— 8754 
amped pursuant to Plan (int a 
(Int reduced to 2.375% )______ 2001 - _ 47 47 to Dec 1 1946) due... 1995 J-D 90%4 89%, 91'4 284 7534 915% 
SExternal loan 7¥s____________ 1966 es #473, nie 41 49% Ref & gen ser D (int at 1% to a ; 
Stamped pursuant to Plan A my | 1 1946) Pin wicTe M-S 8614 85% B7% 165 66'2 87% 
(Int reduced to 2.25% )____2006 J- ; 7% 38 e gen ser nt a to 
APrague (City of Greater) 74s___1952 M-N ; *774y 90 7W1%— 71% Sep 1 1946) due__._________ 1996 M-S 86" 86 BT's 167 66%, B7', 
Queensland (State) ext] 6s__._____ 1947 F-A 104!» 104! 6 10144 104% Pen Lhe Ww We era 11960 F-A 72 F142 73% 831 55 1434 
4Rio de Janeiro (City of) 8s_____ 1946 A-O 4915 493 4 42\,_ 50 a System— 
Stamped pursuant to Plan A ™ . . og ~_ ay be eee + sees M-N 994 99% 997, 103 947% 100%, 
(Int reduced to 2.375% )__._2001 A-O 41 1 west Div Ist M (int at 3%% 
AExternal sec 6%s______ : iter 1953 F-A 45 "4 45° 5 37 y+ to Jan 1 1947) due_______ 1950 J-J 984% 98'4 99 155 86'4 100 
Stamped pursuant to Plan A Toledo Cin Div ref 48 A______. __ 1959 J-J 995% 994 100 37 $1 101 
(Int reduced to 2% )_______ 2012 F-A *36 397.4 3534 391% Bangor & Aroostook RR— , 
a ~ a  - fener eeee 1951 J-J 9742 97's 2 86'2 981, 
Rio Grande do Sul (State of) a ; o! ; ¢ 
48s ext] loan of 1921__.________ 1946 A-O 523, 5234 1 45'4 54 4s stamped____.---___. 1951 J-J 98 97 = 98 11 86'2 98 
we tobe ara + ep “ 1999 ° 45 45 45 Beech Creek Extension Ist 3%s____1951 A-O *102%4 - os 102'4 102%% 
" ink fund gold_____1968 J-D 2 27 - 364 45! Bell Telephone of Pa 5s series C___1960 A-O 130's = =130'4 130% 4 129%% 131% 
46s external sink fund gold____ 437, 437.2 3 s 4515 B ; “ 
eneficial Indus Loan 2%s_______ 1950 J-D ; *101%,_ 102 100%% 101%, 
Stamped pursuant to Plan A _ : } 
(Int reduced to 2% ) 2012 J-D 4215 421, 3 35 4214 2%s debentures_..._......____. 1956 A-O ; *102's 101'2 102' 
0 uate acd eit aware _ ; -— Bethlehem Steel Corporation— 
As external loan of 1926_______ 1966 M-N 474 472 3 39%%4 4934 Gensel & * ee . ae ' ‘ i. 
‘ atge 344s series F_______ 1959 J-J 1065s 10654 107'4 3 106‘, 10714 
Stamped pursuant to Plan A ° 4 P K - 
as o * ma Py, Consol mtge 3s series G__.. | 1960 F-A . 10548 105 Ye 3 104 105 ‘2 
(Int reduced to 2.25% )____2004 ween 45 em 36 40% ; = - és vu 
ATs ietead tuner 1967 7-D 463 3974 484 Consol mtge 3%s series H______ 1965 F-A 107 107 21 105% 107% 
PR iencer yt eoneny ar ona ir toa si , Boston & Maine Ist 5s AC________ 1967 M-S 107 106%4 107 7 104 107 
Stamped pursuant to Plan A 4 otae Aan = 4 
‘ oe 36 393, ist M 5s series I1_.__.... -_____ 1955 M-N 10744 1072 105'2 1064, 
(Int reduced to 2.25% )__..2004 — “—_ ‘ 4 “Tp geet 4 id 
ent ‘ 90! O21 Ist gold 4%4s series JJ___.______ 1961 A-O . 106 10742 104 106%. 
Ranta Fe external sink tund 4s____ 1964 M-S 96 98 90'2 98 a a ; 1 2 ‘ 
| City) 8s 1952 M-N 4915 49% 4 423% 50% 1st mtge 4s series RR___.______ 1960 J-J 100%% 100'4 101 27 98 1034, 
§4San Paulo (City an a iis Site fa _ _— 4Inc mtge 4%s ser A______July 1970 M-N 75 M4 74'y 755% 154 7042 80% 
wuemeen Eveaeant te Pan A 2001 a 684 tA Boston & N ¥ Air L Ist 4s___-_1955 F-A 78's 77 78M 30 63'2 81%, 
, tint reduced to 2.375% )_.-2001 aoe a 37% 452 Bklyn Edison cons M 3%s_________ 1946 M-N 105%4 1054 106, 8B 105%4 108%, 
AGto» ext secured § f__________ 1957 ‘ a Nie aa Pklyn Union El Ist gold 5s________1950 F-A 166% 106% 106", 
Stamped pursuant to Plan A 2012 371 42 37% 40 Bklyn Union Gas 6s series A 1947 M-N 1087, 1087,% 2 1087, 1105, 
(Int. reduced to 2% ) sae T-3 ani, mat | 45 57! Gen mtge s f 3%s__.___ 1969 M-S 107 106%4 107 26 106% 1087, 
$4San Paulo (State) 8s__. .______1936 were OTs betes 4s s f debentures... «4.969 M-S 106% 10574 106» 12 105%» 10744 
Stamped pursuant to Plan A 1999 Jed 52 «52 " 434 52 Bufialo Gen Elec 4%s B_________ 1981 F-A 116% 110%4 i 109% 1114, 
a oo to 2.5% demain 7-3 S7% 871 4 4515 5715 Buffalo Niag Elec 3'%s series C___1967 J-D : 109 ma ios 
e) ——~~-----~---------- ? - salted P = ae Buffalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A 1999 J-I 51 42a Stamped modified (interest at , 
bi can wate tenn tees M-S e51 e51 “8 40% 51 3% to May 1, 1947) due 1957 M-N 82% = 82 BB 117 73% 85% 
S extl water loan___--~-_._-~ 7” ; tBurlington Cedar Rap & Nor— 
tamped pursuant to Plan A ad z - an $Alst & coll 5s... 1934 A-O a7 46%2 47! “12 3112 50 
(Int reduced to 2.25% ) ---2004 TJ 4715 47! ; 2 A715 4Certificates of deposit... _- 4575 46 1G 31 4734 
46s ext! dollar loan_ -----1968 ‘ os " . Bush Terminal lst 4s___._.___.___ 1952 A-O 103. 103 ] 101', 103%, 
Stamped pursuant to Plan A JeJ - 7, 407 Consolidated 5s___..___ MRS. 1955 J-J 98 9742 98 12 8642 981, 
iene 61... "T9490 A-O 6315 BE 66%, 8754 Bush Term Bldgs 5s gtd__________ 1960 A-O 102 102 6 97'e 104 
secure Ss Dice pedbascmupiions a 3 3D i 
svcint reduced to 3.5%).---1978 A-O 15 8T 64 Be 2 
Serbs Croats & Slovenes (Kingdom)— rd a enti Cal - \ 96 . 1 ) 106% 1083 
. = " en ti 0 9 7 12 27 California Elec Power 3'%s_ 1968 A-O 107 108 4 4 
48s secured external____--_____ pete ae "7 1 a 12 2714 Calif Oregon Power 34s 1974 M-N 1067 103% 107'»5 
Sis series B sec extl___________ 1958 J-D 30-301 2 22 32 Canada Soutnern cons gtd 5s A___1962 A-O ; 114 114% K 112) 117" 
GRnesle, (Prev os) Ont Is... 1988 je 1 23 ; 17% 2614 Canadian National gold 442s _____1957 J-J 12012 120', 1201, 2 116%% 121% 
O4%as assented. "rapes manana 1088 F-A 101% 101% 4 100 103% Guaranteed gold 5s________Oct 1969 J-J 117% 86117 «117% 33 116% 117% 
Sydney (City) s f 5¥s_-----_------ 1946 F-A £100 Guaranteed gold 5s__..________ 1970 J-D 117% 117'% 3 116% 118 
4Uruguay (Republic) exti 8s__-_-_194 M_N 100 105 105 Guaranteed gold 4%4s_________, 1955 3-3 121 121 1 116% 121% 
4External sink fund --eaerenee +44 M-N “100 wn ae Guaranteed gold 4%s______ 1956 A-O 119%,% 119%% 119% 7 115% 120%, 
4External sink fund 96 --- ~~ 1964 ii Guaranteed gold 4¥%s___._ 1951 F-A 114'2 11414 4 112% 115 
3%4s-4-4% % ($ bonds of 1937)— . M-}N - 885% 89 29 7514 89 Canadian Northern Ry deb 6%s___1946 J-D 105 %% 105%, 105%, 27 10545 107! 
Externai readjustment—_------ 197 M-N tin B79 7414 84 Can Pac Ry 4% deb stk perpetual_____ F-A 105%% 105'2 106'%4 40 967%— 10645 
External conversion__----__-- re hd ; D eB7%e 90 79 87 Collateral trust 4%s__.___ 1960 M-S 10344 104% 103% 105'4 
3% -4%5-4f, ext] conv_______--- 1978 F-A oN ' 91 ‘5 72 91 t$ACarolina Central 1st gtd 4s____ 1949 J-J 116‘ 10% ‘h 118 
4-4-4 ¥08 ext] readjustment___.1978 a ~~ 79° fo , =0) 72 Certificates of deposit... dass 115 115 5 111% 115 
3s extl readjustment ______-_-_1984 J-. fey 30 1814 25 Carolina Clinch & Ohio 4s________ 1965 M-S 108! 109% 108 =110! 
4 Warsaw > external 7s__---- Pen er 13% 17 13. «19 Cart & Adir 1st gtd gold 4s_____ 1981 F-A 8645 86% 3 78 87% 
44%s assented______-_____--__- “5 7 : 
Celanese Corp 3'%s debs__________1982 J-J 103%% 103 103! 69 103 , 10642 
Railroad and Industrial Companies Celotex Corp 3%s debs. . ..._.1958 J-J 10414 1047, 1025% 1047, 
tAbitibi Power & Paper— : 149 157 157 4Cent Branch U P Ist gold 4s____1948 J-D 85! 92%%4 73 8 
§A5s series A plain-----------_1953 ws 103! . 104 14 9614 108 tCen‘ral of Georgia Ry— Me ; 
4 Stamped ata a pen M-S 105%, 105 ¥2 104%4 104% 41st mtge rg ~---------- Nov 1945 F-A 994 39 100 oe tt ating 
— nro S vear me 1947 J-D 103 %4 103 10334 rts a ol gy itete tote tata 1-4 molt 73's 72 (73% + <aur oat 
oll trust 4s - po Neo epepera 1946 F-A 103 103 6 103 103% SRef & gen 5's series B___.___ 1959 A-O 21} 22h2 isa 23% 
10-year deb 4%s stamped. _____- 967 M-_N 106!4 108 104'% 106% “Ref & gen 5s series C_ ee | A-O 21% 20 217 61 ie — ‘ 
Alabama Great Southern 3'4s____196 1075 108 107 109 4Chatt Div pur money goid 4s__1951 J-D 79 79 i9 9 63% 719% 
Aiabama Power lst mtge 3%s____1972 J-J 100% 102 100 102% AMobile Div 1st gold 5s________ 1946 J-J S74 37% 37% 6 29'% 41%, 
Albany Perfor Wrap Pap 6s__-.--- 1948 7 0%, 190%% 1 100 102 Central Illinois Light 3%s________ 1966 A-O °108% 109'% 106% 109% 
6s with warrants assented____~- 1948 A-O elo wo" 100 102% t4Cent New Eng Ist gtd 4s___.___1961 J-J 101%4 102 12 96 102 
Albany & Susquehanna RR 3'2s___1946 A-O tACentral of N 7 gen gold 5s oe Jed 511% 500 55_ 321 2. 55_ 
- . ) 891 99 45s registerec : G band 50 4778 527%. ‘97 JO"4 927% 
Alleghany & West Ist gtd 4s.____- 1998 A-O = + a om 129 94 103% NE iin canctsionade 1987 J-J 46% 4544 48%, 143 34%5 482 
Am & Foreign Pow deb 5s_____-_- 2030 M-S 202 023, 103 9 1025 10434 44s registered 1987 35% 44 
Amer I G Chem conv 5's____-_._1949 M-N 10B%" FURS 209 Central N ¥ Power 3s___ -1974 A-O 104% =: 104% 104% 8 103'2 106% 
American Telephone & Telegraph Co.— - 105% 105 R35 105'2 1091% Centrul Pacific Ist ref gtd gold 4s_1949 F-A 106%_ 108", 0 107 109 
| OR EE oe ry eeae 106 * 106 Ye 40 1057, 109% Guaranteed gold 5s____________1960 F-A 10312 102% 10312 117 96%3 104% 
se Gobentures..........._....... . a8 — a Si. ieee 561 116 131! Ist & ref series A A 
3s conv debentures________. ___. 1956 M-S 129 aaae th eA 101% 104% (4%% to Aug 1 1949) 1974 F-A 110% 110% 110% 1 108 4a 111 
Amer Tobacco Co deb 3s_._------ 1962 s oa at. 10344 103 %4 BB 1002 104 — §ACentral RR & Banking 5s stmp_1942 M-N 89 8&9 9 85, 89 
3s debentures Se ge are age A 4 442 «112% 10 110%, 115% Chesapeake & Ohio Ry— . ‘ ; ' 140% 145% 
Am Wat Wkse& Elec 6s series A___197§ =i ans oat ” 3 71 881, Genera] gold 44s Oe ee ee oe 199 M-S 145% 145% ~be 4 
4Anglo-Chilean Nitrate deb_______ 1967 Jan 88 "2 os 2 3 94 102 Ref & impt mtge 3%s D________ 1996 M-N 105% 10512 12 105 106% 
Ann Arbor Ist gold 4s___.________ 1995 Q-J 102 ee ‘ 104 105" Ref & impt M 3%s series E_____ 1996 F-A 10474 104% 104%, 6 104 107% 
Ark & Memphis Rv Bdge & Term 5s 1964 M-S 102% 104 x Potts Creek Br 1st 4s__ _..-- 1946 J-J 1027 oaed 130 
Armour & Co (Ill)— bes 106% 106% 16 104%2 107% R & A Div Ist cons gold 4s_____ 1989 J-J *129 ee . 126 
Ist mtge 3%s series E______.__ 1964 M-S 106%2 7 ? 2d consol gold 4s___.._____ «41989 J-J . a _ 
eee aoe 1975 M-N 107! 106 107% 49 102'2 107% tACLicago & Alton RR ref 3¢____ 1949 A-O 5 54% 56 1,090 3e v0 "4 
(Subordinated) due__-_______197 ‘ 10%" 











For footnotes see page 2576. 
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§ 4 Debenture 5s 
24 Choctaw Ok&G 


as & Elec 31, 
las 
on Terminal— 
3%es series E 
S ser G 
c& st L 
d 4s 


Cincinnati G 


Cleve Cin Chi 
General gol 
General 5s serie 
Ref & impt 425 se 
Cin Wab & M Div 
8t L Div Ist coll t 

Cleveland Elec Illum 3 
& Pittsburgh 

C 3%s gtd 

D 3s gtd 

ort Line Ist 

Oleve Union Term gt 
lst s f 5s series B 
Ist s f 4%s series 

Coloradv & Southern 
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Cincinnati Uni 


ist mtge gtd 
Ist mtge 234 


Series 
Series 


4%s 


ATes 


Dayton P & L, 1 
ayton Union 
Delaware & Hu 
Delaware, Lac 


N Y, Lack 
Ist & ref 


Income mtge due 
Power & Li 
& Rio Grand 
§41st consol 4s 
§ A Consol gold 
& Rio Grand 
SGeneral s f 5s 


4 Assented 


4Ref & impt 
Detroit Edison 

Gen & ret mi 

Gen & ref 35 
Detroit & Macki 
d 4s 
& Tu 


4S8econd gol 


£ast Tenn Va & Ga 
Ed El Ii] (NY) Ist co 


For footnot 


— 


Week’s Range 
New York 


gton & Quincy RR— 
Se 1958 


>s 


yy 


ie es as sa ss 1974 


> 


dil 
Q 


Z 


SN 
YQ 


19 
Series B___1547 


13% 
SSN 


adie 
Z 


SO 


aun 
! ' i 
a) 


Py ae 
Op od 


he x 
am 


lways lst ' 5s stpd 


es of deposit 


os 


rn IN 1960 
WwW Orleans 5s____1951 
ei Swinson th theenss sssck osc 1951 
Div Ist gol 

Southeastern lst 5s 
4ranteed 5s 
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Period Sale Price 


BOUNDS 
Range Since | New York Stock Exchange Interest 
January | 
Low High | 
Elec Auto-Lite 2%S debs_...____ 1950 J-D 
111% 115 Elgin Joliet & East Ry 314s___~~~~ 1970 M-S 
112%, 115% El Paso &s Ww Ist SE Le 1965 A-O 
104%2 10614 JL eee ne 1965 A-O 
Empire Gas & Fuel 3144s___._-~~~7 1962 J-J 
60 75 £re Railroad Co— 
132 140 Gen mtge inc 41%5 series Bieta 2015 J-J 
9034 100 1st cons mtge 3'ss ser F 1990 J-J 
6542 7714 Ist cons mtge 3'es ser-G 2000 J-J 
Ist cons mtge 3%s ser B___- __ 1964 A-O 
8&4 9612 Ohio Div ist mtge 3%s__-__ 1971 M-S 
79 90 
72 85 
15%, 24% F 
16% 25 Firestone Tire & Rub 3s deb_____ 1961 M-N 
105 108 4Florida Cent & Peninsular 5s___1943 J-J 
Certificates of deposit... leat: 
9234 1141% tFlorida East Coast 1st ems....- 1959 J-D 
88 111 Glst & ref 5s ini ug 1974 M-S 
9542 117% 4 Certificates: of deposit-_...- ~~ 
96 1173, Francisco Sugar coll trust 6s______ 1956 M-N 
96%4 1191, 
69 9914 G 
17’g 27 Gas & Elec of Berg Co cons 5s____1949 J-D 
as Genera] Realty & Utilities Corp— 
77% 94 44s conv ine | ea --.—-- 1069 M-S 
103'2 163% Gen Stee] Castings 5%s__- 1949 J-J 
- tAGeorgia & Ala Ry 5s_____ Oct 1 1945 J-J 
68', B91, Certificates of pong Ott asain 
ins - *§4Ga Caro & Nor Ist ext 6s___._1934 J-J 
Bs bey isons Certificates of ng ae, enh cltnacia wien 
ane aver lst mtge 2345 1965 M-N 
52% 73 V4 Grays Point Term Ist gtd ee 1947 J-D 
13 2 23% Great Northern Ry Co~ 
102 1064 General 5445 | es 1952 J-J 
95 995% General 5s og a 1973 J-J 
91 99% General 4145 icc 1976 J-J 
9412 991, General 4'45 op se ag ella 1977 J-J 
83 V2 9412 Gen mtge 335 cre SLi aE 1967 J-J 
83 92 Gen mtge 3%s5 ser Missvieae. os 1960 J-J 
= Gen mtge S%s ser LL... 1970 J-J 
105 Ye 108 Gen mtge 3145 ag, et __ ae 1980 J-J 
102 2 105 4Green Bay & West deb ctfs Tce enste * Feb 
168 111 ee ois Bo Feb 
105% 106% Greyhound Corp 3s debs____ ~~--1959 A-O 
oo! 2 10014 Gult Mobile & Ohio 4s series B____1975 J-J 
9012 1001, Gen mtge ine 55 Series A... 2015 J-J 
76 100 Ist & ref 3% series D_______ ~~ 1969 A-O 
" Gulf & Ship Island RR : 
106 % 109 Ist & ref Term M 5s stpd___.__ 1952 J-J 
106% 108% Gulf States uti 3%8 series D__ 1969 M-N 
111% 112% 
102 10434 H 
107 112% Hocking Valley Ry 1st +. —— 1999 J-J 
+§ 4 Housatonic Ry cons gold 5s___1937 M-N 
83 94% Hudson Coal 1st 8 f 5s series A___1962 J-D 
80 90 Hudson Co Gas 1st EO peg 1949 M-N 
101% 106 Hudson & Manhattan Ist 55 A____1957 F-A 
108 109 % 4Adj income a aba Feb 1957 A-O 
107 107 I 
109% 11114 Mlinois Bell Telep 2%5 Series A___198) J-J 
105% 1083, indis Central RR 
104% 107 Yq Ist gold 4s___ sirens cess 1951 J-J 
102% 107 Ist gold <n REe: 1951 J-J 
Extended Ist geld Se 1951 A-O 
74% go% Ist gold 35 yn, eet 1951 M-S 
103 105% Collateral trust gold eS i: 1952 A-O 
103% 10614 eee 1955 M-N 
108 10814 Purchased lines ig a 1952 J-J 
109% 110% Collateral Sota getd: dg _- > 1953 M-N 
114114 andes Se. = 1955 M-N 
Kong £2 Cee cee 1966 F-A 
116 193% Cairo cee ONG dq. 1950 J-D 
105% 108 Mg Litchfield Div Ist Bold 3s____ 1951 J-J 
1115_ 11214 Louisville Diy & Term gold 3%s_1953 J-J 
106% 107% Omaha Diy ist gold 3s____° ”~ 1951 F-A 
8t. Luuis Diy & Term gold 38____1951 J-J 
102% 103% 8 anata tmas 1951 J-J 
103% 1051, Springfield iv Ist gold 3%s____1951 J-J 
105%4 107 Western Lines 1st Bold 4s____ ~-1951 F-A 
103 10514 Registered Rg a Rag et a 
57 70 Ml] Cent and Chic St L & N o~— a 
585% 693, Joint Ist ret 55 ree A 1963 J-D 
57 69 Ist & ref 4%s series ¢__~-~~~~~~ 1963 J-D 
1st ref a rp. 1963 J-D 
1041, 106 1% 
1074 108% Ind Ill & Iowa ist ol, ae 1950 J-J 
10614 1085, tAInd & Louisville Ist gtd 4s___ 1956 J-J 
1091101, Indianapolis Union Ry 3%es ser B_1986 M-S 
102 103 Inland Stee] ist mtge 35 Series F__196) A-O 
102% 103 % tInternationa] Great Northern RR— 
5734 60 Alst 6s series ee eR ie. 1952 Jaf 
48 5034 4Adjustment 6s Series A--_July 1952 A-O 
8012 B51, Sie ness: Bt 1956 J-J 
47 51% Alst gold 5s ~concy ~- 9, age 1956 I-J 
66 68 §A Internat Hydro FE) deb 6s..." 1944 A-O 
47% 50 Internat Paper 55 Series A & B___1947 J-J 
71% 71% Ref sink fund Gs series A____ 1955 M-S 
461, 501. Int Rys Cent Amer ist 5s B____-~~ 1972 M-N 
101 103%, Int Telep & Teleg deb gold 4%2s___1959 J-J 
Debentures tt ae 1955 F-A 
24lIowa Cent Ry ist & ref 4s__ 1951 M-S 
106%, 108 3% J 
_- -- James Frankl & Clear 1st 4s______ 1 - 
98-108 Jones & Laughlin Steel 3%a_-~~s900 ri 
9915 105 
S75, 74 
106 109 K 
Kanawha & Mich 1st gtq BOld 4s__1999 A-O 
5912 72%, Kansas City Fort Scott & Mem Ry— 
61-731, Sonefunding gtd 4s___ Mem Ry 1936 A-O 
near tificates oF deposit____ ~~~" 
5% 2 nsas City Southern Ry Ist 3s___j959 A-c 
5% 19 Ref & > ml, Ramadi, Apr 1950 iS 
5412 66% Kentucky Central goid ta tt 1987 dus 
1061, 10824 Kentucky & Ind Term it. 1961 J-J 
10758 1091, a -—--—-—_ 1961 J-J 
106 109 | ogre eaees 1961 JaJ 
48 56 des Mone one ye 9, ap 1961 J-J 
28 35 Kings County E} L & Lo re 1997 A-O 
110% 114 ings Co Lighting 1st ep ap: 1954 J-J 
10214 103% AE ETS wba seaman 1954 s-7 
1065 109% Koppers Co oe marae Sa__ RY" 1964 A-O 
45 641, 34Kreuger & Toll 5s ctfs____ —-~-1959 M-S 
10534 1083, 
Lake Sh & Mich Soy gold 3%s____1997 m 
Sie8 registered. 90% 1997 
116% 119% Lautaro Nitrate Co Liq.~7~~------- “— 
151 157 Alst mtge ine 





eS see page 2576. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 8 








BONDS Frida leek*s 
. : ’ y Week's Range 
New York Stock Exc ; _ : N , 
= ponange entenget : Last or Friday’s Bonds Range Since New York Stock : h Friday Week's Range 
Period Sale Price Bid & Asked Sold January 1 xchange — P Lay or Friday’s Bonds Range Since 
| ‘ y "erio ale Price Bid & As s 
Lehigh Coal & Nav s f 4's A____1954 JeoJ 5 hoes Wich No Low High i. A pc — — mea * 
Cons sink fund 4%es series C____1954 aan 4 can + 105%, 8 104 ‘4 106 N Y Gas El Lt H & Pow gold 5s___1948 J-D s4e% 197, . ’ aa Se ‘ es 
Lehigh & New Eng RR 4s A__.__ 1965 a ont ae, 10455 10534 a chase money gold 4s_________1949 F-A 10 Bt try , fi 4 tr ‘s 
Lehigh & N Y 1st gtd gold 4s-----1945 M-s 9934 992. ; MS Beh sites Go nen tat 3%8------—- 2000 M-N 14 114 108°, 114 
Lenigh Valley Coal Co— wm 99 99%4 100 ety 4s series A_____._________2043 3-3 1 116 : 
ist & ref sink fund 5s_.________ 195: F-A N a 4s series B_._..--_._.___. 2043 J-J 114 1 114 110 14 
5s Stamped-—____ Rae ee 1954 100 + ‘ ' 100 ’s 100 3 4) wack & W est 4s series ) een 1973 M-N ‘ rg 100 ( 4 ra 
Ist & ref s'nk fund 5s__________1964 F-A gp ~ 100 » 98 10075 = oe OS ries B...._- alesieseteaiestenieabereaen 1973 M-N } } { Q1 
a. eamoee 1964 d 13 13 9 1 9? 93 +N Y New Haven & Hartford RR— ta ‘o 
s wr men nee A 9» < Q7? Al -conv t Ss . 
ist & ref sink fund Ss... ..___ 1974 F-A 88 | és 897s 93 ao pean deb €s iain tes 1947 M-S , ’ +: 3 
gS EE Se 1974 - 9} 73 9 885 90 Seek aan deb 3 has ee fy | M-S r . 8 ) By 69 F 
Leh Val Harbor Term gtd 5s______ 1954 F-A Py oH, 91 8Tt4 91! ya <li or hoe bE oe, A-O ( » 69 6 695% 
Lenigh Valley N Y¥ 4's ext______ 1950 J-J 93 ae aun + pa § ol 4 Wemacane pr > ~ iecammaienemmete rene Toe 1 ' 7 71 
Lehigh Valley RR— , 3 . ‘2 90% yr, toa ve ay waa ane oo 69 l 3 ¥ 71%e 
4s stamped modified___________ 2003 M-N G5! 64 6 on on ~ rt cee my + danas 3'as_. aaa + 68 69 07 56! 104 
SE ee as 2003 at De nm x OS 14 SA G@aitata : ihahacaieaatea tac: J-. i4 ( 233 63! 76 
442s stamped modified_________ 2003 M-N ( ~ —_ " sie +t patty a — ; oes trust 6s___________1940 A-O ( 86 87 l 14 84 . 9354 
4\es registered 2003 : birs FC 15¢ 50 70!» ebenture 4s____ -- ana 1987 M-N 3 , " , ” oF 
=a 2 = > ima taal = ——— 62'2 65 22 47 65 Alst & ref 4's series of 1927___1967 ‘ > 4 + vO 72 
5s stamped modified___________ 2003 M-N 74) vie) ; . aes oe tAHarlem River & Port Cheste J-D 4 s0) 6 14% 
Lehigh Valley Terminai Ry ext 5s_1951 A-O 89 ’ an a: 4 ° inf lst 4s_____ en a 1 
Lex & Eastern 1st 50-yr 5s gtd____1965 A-O 132 ', ; O71 aaae t4N Y Ont & West ref gold 4s.__1! ey 108! 1084 107%4 1087 
Liggett & Myers Tobacco 5s 1951 A-O 4 132% 3 . 1992 M-S ‘ 9 " l 9 
&é 7 er = . » ¢ 6 12018 120's 2 119'» 121 i | ems 1955 J-D 14 . 6 iia 29 
L.tieé Miami gen 4s series A 1962 M-N 116 116 4 1091, 116 N Y¥Y & Putnam Ist cons gtd 4s 1993 A-O 7 bo ha +e : Ate 
ung Island unified 48_............ 1949 M-S 107 107 , red ‘4 + N Y Queens El Lt & Pow 3's __ "1965 + Ste 87 87 87! : 74%4 89 
Guaranteed ref gold 4s_________ 1949 M-S 107); ve nn : ve 8 N Y¥ Steam Corm list 3%s oan 106'4 106 '4 106'4 ) 106 108 
4s_ stamped 1949 3 ie ee eT 1s 106% 108 EAN Y DP ISt J h28--------- 1963 J-J 106", =: 10644 196! 10534 107! 
ss pea_--.—. a= eo= cenenece M-S 10748 107% 1 10675 107% tSAN Y Susq & W Ist ref 5s 1937 Jaa = — anee ( > +B 
LoriMard (P) Co deb 5s____._____-1951 F-A 119 119 i 119 1193 §A2d gold ie a F-A = S ‘ , 8 i O< 80 
3s debentures ~---_--~-____.__ 1963 A-O 1053, 105 105 3% 16 1031 10534 §4General gold 5s_.___._________ 1940 F-A . = :. - oo 
Louisiana & Ark lst 5s series A___1969 J-J 104 10355 104 on Balen se BH ATerminal 'st gold 5s_____ 194: : se <0 ? 1134 2612 
Sewid) . lee Bes a a 1¢ £5 103 10534 4 ¥ BIG IS-------... 943 M-N a6 102 933 : 
Louisville Gas & Elec 34%es________ 1966 M-S 106 106 107 8 105% 107 N Y¥ Telephone 3%s series B______ 1967 J-J “ 93%, 98 
Lousvilie & Nashville RR-- ' —_ t$AN Y West & Bost Ist 449s... 1948 J-J ; a 
ist & ref 3%s series E___- —aere 2003 A-O 106 10614 1057% 107% ‘ 3444 357% 9 25% 36%4 
Ist & ref M 3%es series F_____- 2003 A-O 1095, 110! 5 2g 107% 110% Niagara Falls Power 3%s_________ 1966 M-S 10% 9 193 
Unif mtge 4s series B ext______~ 1960 J-J #10534 106) 104% 107 Niag Lock & Ont Pow Ist 5s A___1955 A-O . = 109 109% 
Paducah & Mem Div 4s_________ 1946 F-A 101} 1014) 101!) 1 10111 102% Norfolk Southern Ry Co— 108 = 108 3 107 108% 
St Louis Div 2G gold 3s________- 1980 M-S 101'5 104 100. 1012: ist mtge 4's series A 199) 
2 00 101'2 < SR ae a a ae a a a 8 J-J 101'., 997, 1011. 29 R9! 1 
Mob & Montg lst gold 4%s_____ 1945 M-S 1011, 1 4Gen mtge 5s conv inc_________ 2014 A- ‘ 1, oR” sore 101% 
Atl Knox & Cine Div 4s________ 1955 M-N 11512 115% = | Tae te t§ANorfolk Southern RR 58 A___-1961 Poa oe we Fo ) 
as : " See Noriolk & Western Ry Ist gold 4s_1996 A-O ; “ # = 
North Central gen & ref 5s__ 1974 M-S a tee 23-133" 136% 
M Gen & ref 4%%s series A____----1974 M-S fo (te —. 
Maine Central RR 4s ser A____1960 J-D 81 81 817 53 68! aid Northern Pacific Ry prior lien 4s__1997 Q-J 11815 1 119 aa + 128 | 
ae hig Pt . ‘ ) 8 » B12 882% da vevintereé.... 1997 f ‘ o 76 ‘ O8"4 119%4 
lst mtge & coll 4s ser B______1954 J-D 10114 10114 9 10114 10134 Gen lien be ba oe stag Q-J 113%4 115'2 106'2 114% 
esnants Madar 40 eink tunéd__Peb 1 1987 M-N = aaa ae 7 aie anid spaced ty & gold 3s____Jan 2047 Q-F 8B'4 874 BB4 158 7215 gg 
Manila Elec RR & Lt s f 5s_-____ 1953 M-S 921, G2% 7 7 92, ae hn a Gannett 2047 Q-A &4 84 «84 5 71. 84 
4Manila RR (Sovrthern Lines) 4s 1959 M-N 60 - ot 4'as series A_-____ 2047 J-J 105 103%, 105! 14 87 57 
*rory 5 3) : - -- Ref & impt 6s series B______ 2047 . Lb ” i 1057 
McCrory Stores deb 3%_~___.___.. 1955 A-O 105 105 4 104 1053 Ref & impt 5s seri “4 rene J-J 10914 109'4 10974 210 99"4 110 
Metropolitan Edison lst mtge 2%s_1974 M-N 1645, 1047, 10244 106% Ref & par - nner M4 agar: 2067 J-J 107%4 106's 10754 69 93%, 109 
Metrop Wat Sew & Drain 5%es____1950 A-O 101%4 10144 9 991, 10212 Northern beng ta nat sali 2047 J-J L07'2 106'2 1077% 104 9344 109 
tsAMet West Side El (Chic) 4s__1938 F-A 24%, 25%5 , 1614 251 M oe gto dng TH 
Micnigan Central— Ks ee : wa ‘ py Bog mtge 3%3--_.- 1967 F-A 106 106 1 105% 107 
Jack Lans & Sag 3%28___-._____ 1951 M-S 10078 102 ak =a Wise int Me ~~~--------~--~-1974 F-A 1023, 102. 103% 
Ss oe Se 1952 M-N 106's 106'% 9 10534 107 ‘ ) Ist mtge 3¥4s_------____ 1964 M-S 10742 107'2 110 
Ref & impt 4%s series C______- 1979 J-J 10378 103%2 1037 25 98%% 105 
Michigan Cons Gas lst mtge 3%2s_1969 M-S 10°%4 10934 1 107%4 111% O 
tS A Midland of N J Ist ext 5s__-___ 194¢ A-O 912 90 9142 4 75 9112 de 
+$4Milw & Northern lst ext 4¥2s__1939 J-D d105 115%. 11 104% 116% a peg td ee Tete Jog 9g - 
A$Consol eat 4%s_....._.-.___ 1939 J-D 100 d100 120 3 9714 120 Ohio Edison 1st oa Sn 97 60°" 27*4 3012 183 20's 30'% 
tMinneapolis & St Louis RR— _—* ore M-S 1057, 105% 10574 8 103% 106) 
A ist . <n! acid 4a 1949 M-8 ns aes Pos Baie ig Mey _ “ — 1975 A-O 100', 10012 100!» 1 100! 100". 
Dm mam gomeen oan ermne 2 Yho cle as & Electric 24s 975 . . 1 3 
ORef & ext 50-vr 5s series A__-1962 Q-F 5%, 15% peer RR a sine gg 1s 1975 F-A . 100% 100? 2 9 100'> 1005. 
4 : ; 8 av con gold 4s____1946 J-D 1025, 5 oS 9 + 
Minn St Paul & Sault Ste Marie— 2 lst cores <32@  102%s 102% l 10258 103% 
.tet mee 43 ion eee A 1971 1-3 ’ - ’ Ore Short Line Ist coms gold 5s___1946 J-J 103%, 10354 10334 19 1035, 105! 
Alst mge 28 inc sel - 97 J- 98 9834 70 98 106 Guaranteed stpd cons 5s________1946 Jet 103%, 10: pa ae fees 
4Gen mtge 4s inc ser A 1991 J-J 75% 7234 5% 262 71 81 Oregon-Washington RR 3s ser A_.1960 A-O cant ' the 2, 
Mo Kansas & Texas Ist 4s________ 1990 J-D 90 892 90%, 564 17%, 90% ; ai 106 106 106'4 4g 104% 106% 
Missouri-Kansas-Texas RR— 
Prior tien Ss series A............ 1962 J-J 9312 93 9412 79 82 941% 
@0-year 4s series B.............- 1962 J-J 84 8312 84 18 70% 86 P 
Prior lien 4's series D_._..---. 1978 J-J 87 87 87 18 74% 87 P . 
“ ; : 7 ; ig acific Coast Co 1sé gold 5s______ 1946 J-D 01 9 n 
Pode ool Sy gaara ae ™ ~. 316 G4¥2 95% Pacific Gas & Electric Co A02'%4 102% 101 102% 
Ol1st & ref 5s series A_________.. 1965 F-A 88! 8814 89 "1 7212 905% ist & ref mtge 3's series I_____ 1966 J-D LO7T%% 107'2 10776 14 106 10834 
NE ean 1975 M-S 54\% 52% 5444 911 33 58! ist & ref mtge 3s series J--.-._ 1970 J-D 106'2 10642 6 105% 1071 
Alst & ref 5s series F____-_-_-_1977 M-S 88'4 = BT¥2 BO", 440 73 «91 roe aes ae pint pepe 1974 iD y> fae Phe 19 105. 107% 
41st & ref 58, series G____.--.- 1978 M-N 882 BB 89 65 72% 90% ist & ref M 30 series M 1979 1D wt. < 2 +h ts o . a po 
AConv go i ee M- 37 35% 37% 664 143, 4] sights te dicks athe sires ‘ J- iy 0644 64% 06%, 10644 
Alst & ref gold 5s series H__-~- 1980 A-O 8814 8734 B94 112 72144 9034 Pacitic oe & oe S78 series B_...1960 A-O 105%4 105%4 2 105%4 109 
Alst & ref 5s series I 1981 F-A 88! 88 89! L5G 7215 903 pet whee 20 (OTS C= 7 —cnnn sees J-D 108%s 1085 1 = 10844 110% 
os 1. ae ee Ser Sa onsen ews iy t ey rete « = fair ae Paducah & Ill lst s f gold 4%es____1955 JeJ 107 110 “ . 
Moh’k & Malone lst gtd gold 4s___1991 M-S 91 9155 g 79%, 915% Renhend : ‘ 107 107 
Monongahela Ry 3%s series B__.-1966 F-A 10612 10644 107 anhandle East F L 3s B_. .----~- 1960 M-N 10344 1047, 103%— 105'g 
Monongahela W Penn Pub Serv— . : Paterson & Passaic G & E cons 6s_1949 M-S 112% 114 
eg OS ea ae 196U A-O 108 108 108's 6 107 1085 ey ee Mo t ctf 195 
; : Ss § 7. _ <r c - . 
1965 A-O 111'4 111! 111! . ee sears Sven $4 M-N 110% 109%4 111 
6s debentures_---------~--~----- H 4 1 1% 113% ely . 1 3 
— “ 3 Pennsylvania Glass Sand 3%s___.._1960 J-D ‘ i fr 
3 - 3 : 106 ) > 14 
Montaaa Power Ist & ref 3%4s_---1966 J-D 10544 106 19 104%4 106%. . 105'2 105% 
. t d 1951 J-J 9915 1003 96 2 Pennsylvania Ohio & Detroit RR— 
Mcatreal Tramways 5s ext_------ 9942 100%4 96 100 Ist & ref 4s series B_________ 1981 J-J 108, 10814 1083 
Morrell (John) & Co 3s debs_----- 1958 M-N 103 103 3 10i'2 103 lst & f 33 D 96 ay 4 . 34 
Morris & Essex 1st gtd 3¥s_----- 2000 J- 75% 7534 77 75 62% 76% aun tae sh  ...... coon st im eee : ian tty 4 
s a; a 1955 M-N 847; 8375 8512 46 69! 31 hae! 5 TRIP. piel ita aii ee, ‘8 vis 108 7's 108 
ee = Fe gan Rey B 1955 M-N 781 : 771 . 7934 4 69 ts o vA owe Res oye SOree ame —---1974 F-A 106%% 106%% LOT'y 20 106'4 107 ty 
sti Va --------- ; s - eae mee : . a nnsylvan — 
1 K *1057 7 Ve ly ; : 
Mountain States T & Py a soos pe . byt = ‘8 renee 109% NV eee 1948 M-N 108% =: 10834 108% ‘, 107% 108% 
Mutual Fuel Gas Ist g §.---—- - J72 109 v2 a 92 110 4s sterl stpd dollar_____ May 1 1948 M-N 10834 10754 10834 
Cons sinking fund 4%es_____ — F-A 12645 126% lv 124',4 198) 
General 4%s series A______-___1965 J-D 123% 122% 129314 93 1187, 1243, 
N General 6s series B............1968 J-D 132% 132% 133 13 1265, 1334, 
General 4%s series D__------.-.1981 A-O 125 12414 125'% ate 11815 196% 
Nash Chatt & St L 4s series A____1978 F-A 10415 10414 104%4 11 9E's 104%%4 Gen mtge 4%s series E______--- 1984 J-J 125% 124'2 12534 58 1185, 12614 
Nat Dairy Prod 3%s debs_---~---- 1960 J-D 107%4 1072 108 53 107 108'4 OY eee 1952 A-O 106 1051» 106 15 10324 106 — 
Nat Distillers Prod 344s debs_----1949 M-S 105 101%s 105 Gen mtge 3'ss ser F 1985 J-J 105 4% 105 105% 137 1024 1054 
Na.ional Steel lst mtge 3s_.----- 1965 A-O 106 106 106 5 105 106% Peoples Gas L & CO ref Sa..-...... 1947 M-S 108 108%4 108'4 1091, 
tANevgatuck RR 1st gold 4s____--1954 M-N 107 as a Peoria & Eastern 4s ext__________1960 A-O GO 90 9 7B 9016 
Newark Consol Gas cons §s___.---1948 J-D 112% 112% 112% oe eee Apr 1990 Apr 64"4 60's 6414 47 1914 ani 
+4New England RR gtd 5s_------ 1945 J-J 103% -102%2 103% 18 96 103% Peoria & Pekin Union Ry 5'%s_--.1974 P-A 106 10614 107%, 
EE RE i iieemannnts 1945 Ce 102 4 10112 102'4 25 95 102'4 Pere Marquette Ry 3%ss ser D 1980 M-S 994% a9 991% 175 99 100 ' 
New England Tel & Tel 5s A_----- 1952 J-D 11342 11342 113% 19 11342 116% Phelps Dodge conv 3¥%2s dehb____._1952 J-D 106 106 196 15 105%% 106% 
ist gtd 4'¢s geries B....._..... 1961 M-N 125 125% 123%4 126 Phila Balt & Wash 1st gold 4s— 
N J Junction RR gtd 1st 4s_------_ 1986 F-A 100% 100 100'2 Generel Ss series B............. 1974 F-A 13% 138 3 131% 138 
New Jersey P & L Ist mtge 3s__--1974 M-S 107 107'2 10842 General gold 4's series C____.1977 J-J 131% 1311 15 12815 43115 
New Orleans Great Nor 5s A_----- 1983 J-J 1047% 105 6 10442 10642 Philadelphia Co coll tr 4%s_..-__1961 J-J 108 107!» 108 21 10573 1084 
NO&NE 1s* ref & imp 4%s_---- 1952 J-J °107'4 108 104!» 108 Phila Electric Ist & ref 2%s_...1971 J-D 103% 103% + =: 102 "2 104% 
New Orleans Term list gtd 4s_---- 1953 J-J 106%4 106 42 107 %2 34 1047, 107% [st & ref M 2%s8-_-~----- — i M-N 10275 10274 103 '4 43 101%4 104% 
aes and s6f 93%68.....<.+~~ ..~.1974 M-N 103. 103 ) 10142 104% 
tNew Orleans Texas & Mexico Ry Philadelphia & Reading Coal 
34 Non-cum inc 5s series A----- 1935 A-O 81'2 81 82 15 70 86 OGen mtge 6s income Apr 1964 ae 49 246 249 80 20315 255 
ACertiticates of deposit___._.-_-- . ae 77 Fa Philip Morris Ltd deb 3s_____-~--- reed ae 105 105%, 104'2 104% 
Co ee | ee 195 A-O 95 9512 2 80 612 ae GN. .ncannceqec- ——— M-S 106%, 10654 16 106 107 
ACertificates of deposit-_--.----- at : 10012 “ 81 96 t§4Philippine Ry 1st s f 4s_-_--- 1937 J-J 2842 30 20 15°54 30 
Alst 5s series C_-._----------- 1956 pa 94 94 94% 15 80 97% ACertificates of deposit......--__-- a. 255, 2554 1 15% 26 
4SCertificates of deposit__._..----- Pe By 88 Phillips tg ony ty ye -a---- 5004 F-A 1027» 103 101% 103 44 
Alst 4s series D__----------- 1956 F-A 92 92 92 10 8 95 Pittsburgh Cine Chi ouis— 
ACertificates of deposit__._..----- aint -- ~-s Beries D 4s guaranteed_._.__--- 1945 M-N 101% 10142 102 
Alst 5%s series A________---__ 1954 A-O 100 9912 100 33 83'4 101'4 Beries E 3¥%s gtd a ee me 10612 107 
4Certificates of deposit.____- a a7 9854 9854 4 83 99 Seri2s F 4s guaranteed gold__..195 : 113'%4 113'%4 1 113'4 113% 
Newport & Cincinnati Bridge Co— Series G 4s guaranteed________~ 1957 M-N 11642 1132 1145, 
General gtd 4%s__-____________ 1945 J-J *100.—tiy. 100 =100'% Series H cons guaranteed 4s_....°960 F-A 114 _ us 
N Y Central RR 4s series A_----- 1998 F-A 9342 93'%— 93% 197 82% 93% Series I cons 4%s__-_..--__.--- 1963 F-A 126's = 126% 126% 1 1230 126% 
Ref & impt 44as series ican aimmnenel 2013 A-O 92 Glie2 G2'4 344 782 ry Series J eqne guarantee4 $100.30 Ta 123 124% 124% 
Ref & impt 5s series C_________ 2013 A-O 98 97\, 98 230 87 91 Gen mtge 5s series A_.....__-~--- . igs 133 2 128%, 134 
N Y Cent & Hud River 3%s_____- 1997 zJ 103% 105% 50 100%4 107% Gen mtge 5s series R.-.---_---- 1975 A-O 135 135 2 12912 135'% 
3%s registered_______________ 1997 pe “103 10334 9742 105 Gen mtge 3%ss ser @_--. ...1975 A-O 1074s 107%— 107% 45 105 107% 
Lake Shore coll goid 34s_----~- 1998 F-A 94 9334 9454 20 87 97 Pittsb Coke & Chem ist mtge 3'28_1964 M-N 10242 103'2 5 101') 104 
rv ; 1 F-A 91 91 9] 1 83 94 Pitts Steel lst mtge 4%s__-----.-- 1950 J-D 105'4 105'4 106's% 40 104 106! 
ask “28 registered.._--——-------- one 91% 92 8 82% 95 lst mtge 4405 series B 1950 J-D 10342 10 103! 106 44 
ich Cent coll gold 3 4%zs_-_---~-- 1998 F-A 92 91% 92 : Ma st mtge 4429 series B_______ --- ° 3*2 106 2 ihe 
3%es peodee E hee ‘ ss EN 1998 F-A "8642 8812 ~s 81's 91 Pitts & W ‘a lst 4%s series A____1958 J-D 9878 96'4 99 44 84'2 99 
New York Chicago & St Louis—- lst mtge 4%s series B_._-. ~~~ 1959 A-O 99 963, 99 101 &4'2 99 
Ref 4%s series C____.________. 1978 M-S 1027, 1027% 8 102% 103% lst mtce 4%s8 series C_____-_- +--1960 A-O 99 96'2 99 161 84% 99 
Ref mtge 334s series D_....__.1975 Pe 106% 106% 6 ae = te py - & - a 4s ser +--7e co. 106 lus =: 106 
N Y Connecting RR 3%s A_______ 1965 A-O 107 10614 107 22 6% st gen os series B.----...~..-.~ . 125 -- ce 
N Y Dock ist gold 4s___________ 1951 F-A 10432 10414 10414 33 100°% 104 v2 lst gen 5s series C__--_.--__---1974 J-D 120 ae -- 
N Y Edison 3%s series D_________ 1965 A-O 10414 104 104% 9 104 107 %2 «st 4%s series D_-..----_--__-_J977 J-D 117 —— -- 
lst lien & oar 3%s series E_____ 1966 A-O ze 106% 107 3 10642 109 =Pittston Co 5'% inc deb._.-.-_-.1964 J-J 101 101 101 3 S4*, 101 





For footnctes see page 2576. 
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2576 
' NEW YO 
| YORK BOND RECORD —__ 
BONDS ) NGE FOR WEEK ENDING JUNE 8 
New York Stock Exchange Satevest — Week’s Range 
: as or Friday’s 
Period Sale Price Bid . Bonds Range Sin BONDS 
& Asked . ce New Friday Week’s Ra ——____ 
Portland Gen Elec Ist 4%s Low High + a January lL York Stock Exchange Interest Last or Frida -—_ 
Potomac El Pwr lst M 3%s....._. 1960 M-S 1023 oO. Low High Period Sal i ; , ee Bonds R : 
ist Bim ist ee) 1966 J-J 02% 102%, 103 23 102% 104 ale Price = & Asked Sold —- Since 
a iacts citrated ee " 10744 107? os <4 8 ; ; ow Higa anuary 
preted eel Gar eb Sao Hae JOEL, ERE ARS | Biba Sh SUytaaos Set cciset 8 ao oe 
ence Securities 4s___---_- - 101% 1025 mem _- i ee ee een ee 1961 J-D oe 3 1 103: 
ities 40... 1957. 4 1025 : 2%s debent 10 5 03% 1053 
eee anaes Terminal 4s__.--~- edd M-N 33. 34 4 101 103% Sunray Oil ans wanna nnn nnnnnm 1953 j-J ae 10458 10 1033, = 4 
ublic Service El & Gas 3%s__-___1968 ire °100'%2 7 25 35% Superior Oil 3 Ys ,~  ceacmpmmuonnes 1959 J-D *10 UV, aeeae 16 103 51, 
lst & ref mtge 3s__..----------- 1 J-J ‘ 110% 1103 = 10342 10342 Bwift & C 728 Ss M-N _ 06 ¥4 106% <> 105% 1052 
lst & ref mtge aS ee ae 972 M-N 8 4 a 110 110! o 2%s debs 1961 -- 105 105% . v2 1075, 
<< + ft a 6. 2037 a 108*4 10814 15 ed ’ M-N _— 105% 105! ° 105 10¢ : 
ers 2037 J *1513% 1075 108% 4 100% 1 104% 106 14 
give J-2 “230% 250 = +. 157 = 
245~ 230% T 
Terminal ; 
Quaker Oats 2%s deb_----------- 1964 P 2 pga vg Wy Anema sid 
‘ - 101%4 101%4 11 100% 101% Ref & imp te oar series B_-1974 JJ ‘. St eg sok te 4 110% 112 
: 4 p s se - *1075— - "8 2 
Texarkana & Ft pe eee exces 2019 J-J 128% 12835 128! “ 10642 10714 
R Texas Company 3s deb_-._-----_- — 10742 10742 7-126 1281, 
Reading Co Jersey Cent coll 4s 1951 eye eee seam AD aaa eam aan Fred A-O ~ "1053, omni? 2 105 109 “ 
Remington Rand deb 3's — oe A-O 106%, 1067 . Texas « Pacific 1st guld 5s__----- M-N 106% 106% 107 | 14 105 =:107!4 
enseciner ds Bavetees & -~------1956 J-J — 106%s 20 10234 107! Gen & rel Se srries ammenenes 2008 J-D 140 140 4h 15 106% 108%, 
Gen mtge (4.7% goth Rogge os 6 10612 1073 Gen & ref 5s 4 epeneeee 1977 A-O oor 7 130 140. 
Revere Co ; for 1965) due-1975 7 " = ce aed be cavien Cuoccnn—— ane 1979 A-O 105% 105 10 iee% ios 
pper & Brass OS Rae 196U Wo 107% 107'% 8 ’ T Aer s series eee 1980 2 105 *2 105% 10532 2 105%, : 
S6ARio Grande Wort iat gstd 4a_-1838 i *102% tinge SS et oe ee — 105% 105% 105% se SRR, 108% 
st cons & coll trust 4s = - 102% 102! ; . 4 105% ac Tenn RR of New O 3 . 99% 10512 
Rochester Gas & Elec ee A-O 69 69 "7 = 984— 109% Third Ave Ry ist ref - i wanes ye *103%8 
Gen mtge 4%s series D-------- 1977 s 69-79% Adj income 5s__----_------Jan 1960 J-J 90 89% 91 _ 103 1037. 
Gen mtge 3%s se M-S ‘ 1255 Tol & Ohio Cent ref A-O 58! 56 83 86% ¢ 
Gen mtge os --------- see? M-S “110 A i iS ae Toronto Ham & ais us Ge a J-D 104 103 * 633 51 601. 
Gen mtge 34s een Seaeaemeaiaas 967 M-S bons fe Trenton Gas & Elec 1 t . s__1946 J-D mae: = 104 49 103 105 - 
$§AR 1 Ark & Louis 1st 4%4s_--_- 1990 M-S #1091 5 108% 108% Tri-Continental Corp BGO Menten M-S mes setchiahsiaiaiaie 1 101% 103 
tARut-Canadian 4 oa 4'2S_---- 1934 M-S 69! 09% 11058 108% 109 p 3% debs___.1960 F-A ons wes 8 103 
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% a ‘ "8 . an 7 ao jee _ 9034 2% 7 ar 4M 
dete uae aan ~--~-=-- mee Se -_ 25% 2% be 29%4 Mar = ‘ ya Wayne Knitting Mills---__----__ .__ m4 3% ny _ 1,950 17 irae 114 
ae dh eg Aap amma ‘! Clade Pa eae ‘ Hs, — 2% May Bs Rt Oe 5 34 3332 34% 1 a ok Jan = - 
outhern Pi ate V0..---—------ 10 oe -- s n 95 May . nufacturin ‘ 8 «dd t 
oo ae ten 10 7 ware 18% pred ee Saeee ewe & --- eo a Sm ia an 35} 
palding (A G) & B aee- enna san ® 13: (8 9% 100 4 or 11 Ja Ww oke__ se ~ - , Ja 
ros 2 133 - gt ’ n acorn Marsiand By V% 1a 004.18 Peak. ' n 634 F 
Spanens Snee or HE. o-~ 5061 7 fo 300 a ae 10% Feb Western gp pl dll piaa2i00 a aoe 10% 4,400 i fa 113 P= & 
tahl-Meyer inc--- ives = 10 3 a Jan estmorel onery cons . i 934 152 "a ar _ Ma 
Standard B * 6 6's 9 x51%s Apr 63) I aes 2915 § 70 135 11% Ja | 
Standard fon ae Co..----------- 2.78 “i 5% 5% waa 5 Jan . ad eae ee ee 200 + 35 = 50 29 be 152 Jun ff 
Cor eal common______ i tif 1% 1! 44 May ‘ e eyenberg Shoe Mfg__-------______ 10 ti 25 OTY. 30% A 
avertible preferred___ “io 2534 2414 26u. 3 100 ig Jan HY Feb Wichita River Oil Gea annette ] -- — 19 ‘4 F Laps 38. May (Cl 
Ee 34 ‘ dosh ing ,100 7 %, Feb : ——a “y ai - me ~~ ay ae | 
Standerd D 32% 34} re 17 Mar = : ec ee, 10 a # ai 12 19%, Fi 
ioeert Srots ep commen tt : 22000 27% Jan 348 Jun Witheme Ou-o-aeatie eee oe ee 
Standard Oi red__.___._20 ania 2 43 s Oil-O-Matic Heating....... , i 5 ‘ 21 Jan 
eee s Gd (cn 88 pa.3 ZO 2214 22 22% 1,100 93% Jon i Willson Products atic Heating—_----- . 14% 14% 200 13% Jan n | 
Standard Power & taht pfd__-_-- 100 = a 20 2 600 Toe Jan 23 caer Sasakeen — —, 2 12% 12), 1234 500 5% Jan 15% Mar | 
hs — , Mar | Wisconsin Powe: & Light 7% pf — <2 zo” 4 1 
Saas ines B. risa 1 ih 4 cond a 125 x109 2 ed BY May bt adage en — yg pfd__100 pels sia WW 200 te % oe 13 = | 
dtandard Products Co ° = 5% OY : fs Jan ay oodall Industrie ent__--_____ 10 “51 110 20 an 7 Jun | 
ucts Co 118 8 100 P 34 Ma Wova s Inc.....- 514 5} 51 110 3=Ju s oun { 
Standard Silver Lead____________ 1 , 118 123 fs Jan y ley Petroileum_________________- 2 ] 4 4 100 n 110) Jw 
d _-- 153 = 240 % Ma Woolw m-—------- 0 10 10% 5 Ja Jur 
Standard Tube an 1 . 15% 15% 1 105 Jan 129 y a_i. 2: 1 O'2 500 81 “4 62 F 
on — h b 
Starrett (The) C = 5 1 on Me 7 —_ 11% Jan a American deposit 10% 10% 100 Bed 10% Ma: 
5 r i 4 3 May 
Steel an on asthe +g voting trust ctfs__1 “51% e- fl oat a can = Mey Wright Hargreaves 5 + nate al Ss Po see el 10's May 123, Feb 
rer (A) & Co common_. ® tx 5 53% 4,300 33 Jan I * 4% 4%, 4 “9 ia 300 11 Jan ‘ 
Noe Bros Stores common_________ eo “aes - - aan a —_ 5%_ May a = 2,200 3 Jan 5 Ma; 
5% ~] cars ae Sa OBE ro 12% wae Zhe 16% res 65 May —— 4%, Jui 
Sterling orn ag eee oo 2c sa: -- J : 1,500 10% Abr ai Jun 
Stewie SY = ee BME San .- 
ng Inc e 1 a 14 1 nn pr 16 
Btetson (J B) Co cc —_— L ,000 11 Feb 
yan (J B) Co common 1 -- oar oi 100 a — 14% Feb New won toad 
Stroock hyp 4 Kgs ik elite 5 "i 13 Bos, 4,400 33, Pen 6%a Feb urb Exchange Sntecest Friday Week's Range 
Sullivan Ma 0 common___---- are e 2% 2\; My 325 14 Ja 7%4 Jun Last or Friday’ 
Sen Sev Deas Oo. —-° 15% 15 ee ee b “wee American Gas & Peried Sole belch MO RAEGE. = BEY dodeery | 
Superior Portland Cement— 1 _< 31% 314 1750 12 Jan 16 Ye May 2%s sf de Electric Co.— High L old January | 
$3.30 “A” Cement— - 24 24 24, 100 2334 Jan 6 Jun 3%s ebs__ 2 ow Ne. Lo 
Class “B” verte ° . 350 19% Jan LB Jun 3%s ; one - _— J-J , 7 
Swan Finch dn Gere PTA > 5244 5034 52! 25% Mar Amer P. EE 960 J-J — 4102% 103 
gS Pa aa tat 18 173 wets 675 48 A ow & Lt deb 6s___........ 1976 M-S a 1107 % 108 a 101%4 104 
Sears a ee ae ee — ee a 
ae a o 0 F an Elec Pow 342... 961 2 108% 107% 
- \, eb ec P a 1093 110! 
Taggart C T ee 12% Apr ee  « Tjepeeneet «4 ad 109! 1013, 102 : be 105, +H 7 
orp common | 24 & 2 109% 11 100 = 1027, 
Tampa Electric Co com 1 6 : imetees Ges 6 Ls C.. --1953 Ta 8 19944 132 12 108% 111% 
Technicolor Inc A gpg | il ORS: 6 32 4 5542 6% 800 AConv deb 4%s ec Co— J-J 99 99 4 997 hil 123 4 ozs 4 
Og Sg ae a Stk Jan Pep oot one wie os se Re glad 
ane } 21% : % Jan eb 5s ------~------1949 ~~ 40 ~" 
Textron Inc and Co______ 120 119% 121 4,800 201% 32 May ry Se ntl pammatenaae J-J 40 
| eaters manage: 2 4121 2 Mar y, benture 5 --------1950 41 39% 2 29 
Thew Bhevel Go commen... 8% gt 50 116 - 25% Jan ac S -------- F-A : 2 41 41'. 
ee Leer renaren an 1 9° a 8 . 5 = Jan 12 ee 1968 4154 395 71 29 
Tilo Roofin common__ 238 21 92: 600 6Y 1 Jun Assoc $n 2cnme A-O s 417% 42 
Tete n@atatetiaetaye aimee 5 21 23% 17,60 2 Jan 9% T & T deb 5%s A.......... 1977 % 4158 40 * 151 29% 42 
Tishman Realty & Construction__--_- : ah ett 35% . 12% ron 233, a Atlantic City Elec ae Hreaereese see Hi B+, 401% etn a 29 ai 
------ 91 8 % 1,4 an 367 “ -----------1964 " “4 1033 / 29 5 
Tobacco & Allied St 9% Blo 95 1 00 91% Jan 124, May Bell Telephore of C M-S 1055% 1035, 104% 31 99 42 
Tobacco Produ ocks_._.._.. ° ,000 TV, A 2%— May lst M 5s anada— 8 1055 5 9 10814 
Tobacco hecanas Ba OP AT NAMA ry -salitee — pt 12%2 Jan 5s series aoe B << eee 1957 105° 108'; | 
‘rust Co Ltd—_ 4 ae Bee. | a — ” 
— dep rets ord a Ltd— - 578 «66 500 61h Jan 65% Mar + are car ee 1960 a 111% 111% 
onan ps ed» i - pagegeeai tan ; 3% Jan 63, M fore's 1c CK... 1998 120 119%, 120 — ve 111% 11: 
Ee par Shipyaras Corp g----------—- ° : 225% om . oy Boston Edison 2%s.............. 1962 y os ee $170 +4 13 119% ied 
edo Edison 6% preferred_--—----10 e ~- a 4 Mar Ce ei 1970 i “eS nat eh 198 
1% preferred__ preferred_______ 100 we 81 = 81%4 ae 1% Mar 13% May §ACentral States El J-D - sigs 111 i . i te 
Tonopah Mining of Nevada_____ 100 . 110 110 280 71% Jur 1’s May A5es ectric 5s__ 194 +104 10414 0% 112 
aeons Lux Seen. of Nevada________ 1 ee 114 114 a 107% eae “:" May RS eee +14 J-J 84 76 ez 102%4 105 
) Lux Corp . : a j etfs _ rama 7 : ‘ 
Ses ieedment oe? Aiguitai eieag a bagi ein: 1 45, 1%s 1% rs 111 May 116% pnd baie St Ry Stes A ----~----1927 ie 8334 763%, - ‘4 175 58!,4 Q4 
ami gap warrants__-----___- 10 46 Pi + ae 1% May ee 1952 7D 893, 863, 903 592 mm” $s 
Trung ne anne onnnnn ane 173 + 1,900 35 — 53— Feb vole egg a RO 7 ~<a A-O os $102%, 103 . 517 68 a0 
80c ol Lamp Works —_—_——--—- ‘St ee ot oe | ee i Jan 59%2 May Debenture §s_-------------- et M-S - ene oy, guage 10 
Ree o's 915 10%," 12 Apr 2 =Apr Debenture slienedanameineaes: -A 105! 2 10412 By 2 106 
‘a Png 14°, 14 7 1,900 7% Qt n 3 Apr Consol Gas fe A-O +e4 ; 105 105%. ‘an 103 "4 105 
100 12% Mar 1o% May 3\%s series N Pr (Balt)— A-O 105". 104 10415 18 104 105°4 
, 1473 May lst ref mtge 3s ser P______ 197) 2 105% 105% 10 104 e 
SS a e -——— a : 7 
Udylite Corp___.._- U 1st ref mtge 2%s Ms << o--- === 1969 J-D — £106 . , 
an etn Gn. 4 Consolidated Gas ‘Balt Q-..-----1976 2 - = 106" 408 “2 -- 106! : 
Unexcelled Manufact FP.----—----— 106 8 8 834 ~ Gen mige 4s City).— J-J _— 104% 108 '2 i. 106! i 
eee Gas of enedn Wiis mee 10 f 3 314 “eo 534 Mar 8! Continental Gas & E] 5s__________ 1954 A-O ; nba = 103: ) | 
—_iwicut. . 4! 4:3 960 2% Jan iene: Te i 1958 " #1: 3 ected 
So... “<< mae 4 8 - 4 Eas , en F- £123%2 125 
etek "Kiccoam't Seppe ~ Slag 73 BY4 2,000 a0 len 5% Jan ans tear toe 1956 : 10544 105 105% a ane} 
United Chen Products________... ; 59 so ots os 8'4 Feb Flmira W a ae ae M-S fe 103'3 1 
Chemicals common_____-_---- 3 1014 4 oa 100 59 td 712 May Finland moaidenbia RR 5s panes F-A tae 6 101% 102 
aids, ~ fe ane 9% Mar : Feb 5s stamped ntial Mtge Bank— M-S “as Fh + +) aad 40 a 
8), preferred an Stores = -__ 22 Feb 12% Jan Tate abelabs * nlgggccamaaay 1961 -—- SA -- i 
nited corp Sarran ns e < Apr atineau Power — ; — 244% 124 
J . ir... -- ae ne 3%s -- t 
+ sae ong * nore ae Sens aeietekciamien s —_ == 951 Sines te Serv 58 A----____._1969 A-O 1 ” -- 77 £ 
i a aa... 9 ° ; : 4s aoe 5% Jz , ~-——---~---~~]} $ 63 — ; 
c Corp common ___---~~-- 10 31" oe is 6,500 $ 64 ye 110 Jan —— Seunk’ uae = OF Bicuc. ee | ye 4 vile ‘4 sale 10642 37 103% 1 
Inited Light & Rail "8 107s 115 -- 20 Jar is Apr rand Trunk West 4s—__________ 195 -D nit $102%5 10442 2 106s 
United Milk Pr allways.__..-~- i 8,400 93 1 24'4 Feb Green Mo ae ee 950 JeoJ oe £35 ah os 10114 10 
Ng 7 17 a 9%4 Jan 95 untain Pow $%... 1950 - 107 - as ~ 
$3 k Products.-—-—-—__. i : 12% May Groce ae , F-A 07 107! 45 4 
ors pagtepnting petete@=—————s $4 0 tae ee ee Geen sore Pred teres FB lta win, = BH 1 
Amer a — ag -- + x a 3 3 18 A Hygrad = eal vs JD ' £1065, 108 | -- 104 1 
United NJ'RR & = regis____--___. - s -- 86 har 40 Feb és whiny os nee papain ge J-J $100% -- 105% 1 
— Profit b Be omrn ------------ 100 w¥2 7% ‘7 100 89'2 Mar + Rd Jan 1949 eo s lane 805s ad = 10¢ 
i 25¢ "OR - * 6% Jan _ inois Power Co— -O <_ be = a ae 4 
ay Shoe Machinery common___. i0 aoe 2 1, 1800 se Jan 285 — an een ref 5¥s series B oe ia a 10434 10: 
United aol alti enon eawsoe oe 76% 75) he 7 - 9 . aed 238 cam lst + Mg ee oneal asec 1987 M s 
. sities Common... pa 7542 «T7%% oun : a P ROR I ais " 
es common_____--____ 1 ‘7 46% 47 1,200 144 ane Sa Feb indianapolis ag a eal ao J-J ty 1025% 104 5 
U S Foil Co class B 12% 12 124% 60 44 Feb 1 May Sduheonational Seeer | Sisnciahapall F-A 1032 103% 103%4 402% 105 
. S Graphite common_______ --- 1 1 : 300 9 Mar 50 Apr A648 series ad Sec— 970 M-N 4 104 104 : 102'% 1( 
S and Int i a 1'y 101 144% May kbs ites 1 ts 3. so 2106 1 1025, 104 
$5 1st aaaninen aa ae a 15% 14% et 8.200 8% Mar 7 47s ae 1 1941 pee J-D sed -- 107 1 
U S Radiator tony warrants. 7. a. “oe "ae Apr 9 er me A7s (Aug 1941 coupon) __ “1952 -s oo. an 10 55 
lle en Reclaiming a aan chen anene 87's 88. i 7 Jan “O53, a ie serivs F_ coupon) ______ 1957 F-A . prs, 51 26 aaa . 
: Stores common... 80 e ro 8} os < J va £e setae aoe ame — 5s 505 28%4 2 
ind ar 500 2% oi 4% Jan 91% Peb Sraseene ~ rahe coupon) ______ rt J-J 50% 50. 50% on os 52 
i ee ee ~ 1% 1 < 134 Jan 9%3 May state Power Sa_————________ C -— Jie 514% 51% 1 
Unive - a : 47, 7 Ps 8 4,000 13 25 Fe Alt 4 ih ae: 1957 _ ” : Rig 1 “| 5 
Gasveneed Consolidated Oil__- 4% 5% 4,000 ip gan 204 Ms : jue Superpower 6s__________ 1952 ae 101% ota aueae 15 3 54 
ian 10 4M Js fay ey Cent Pow & Lt 3%. ~ J-J 100'% 101% 1 
Class B FS aN Rae 7 7 es an 5% Feb ow& Lt 3%s_.. pe J-J 88 5 85 V2 g91, 62 oe 6 (3 
ous) SE VE Selene aie eae ; 5 es . K ~-------196 ; . 9¥2 82 = 
eae Insurance _________...___} . 5% a 200 ete Mar 24% Apr sp steaes a Power 3's ’ u-6 wi oan 58 1 37 61 
Univeres! decane common_________ x — o4 ts 2,800 4% Mar 167 May Ranene Romer. cia caine pe J-D ite 2 106 107 
= “on oc G se can aapptaame semaine - 2 pee ' . , ----+-~-- ‘ 
Utah-Iaano pe» lage ee ee ° sis -- ni a Ae Feb = jeg peg nad Utilities ae 3¥as__--__- ions Yat “e , a7.) 105% 104 
A eT 2 nab 2 ‘ ~ n 2 Tt AE OM : bl t < -- ) 
For footnotes s = 3 73% = a 159 26 . om 28'4 May perior Dist Pow 3%s______ 1970 33 is $110 tt -- 116%s 
S see page 2581. g 12,600 3 Mar 3042 Jun McCord Corp 6s ~---1966 A-O - 1075 1075. * 110 
37a Jun Midland Valley aaeenped teen 39 110614 8 2 1057 1 
Exiended at 4% to ~~~ 3948 F-A = - 1064 
a -- 10 1 
wn 1963 Ait cs 3% 103% : we } 
bad 75 75 '% 8 a4 ‘ 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 8 





BONDS 
New York Curb Exchange 


Milwaukee Gas Light 4%s________ 1967 
Minnesota P & L 4%8__----______ 1978 
Te ee een 1955 
Nebraska Power 4%2s_---_-_-..___ 1982 
Th eee 2022 
New Amsterdam Gas 5s___-_____ 1948 
New Eng Gas & E) Assn 5s________ 1947 
—————E—EE—E———————— 1948 
CE i emu 1950 
New England Power 3¥%s_____.__ 1961 
New England Power Assn 5s______ 1948 
eg k,n 1954 
N Y State Elec & Gas 3%s_______ iyne 
N Y & Westchester Ltg 4s________ 2004 


North Continental Utility Corp— 


45s series A (8% redeemed) _1948 
Ohio Power ist mtge 3%s________ 1968 
EE ee 1971 
Ohio Public Service 4s__._________ 1962 
Oklahoma Power & Water 5s______ 1948 
Pacific Power & Light 5s__..____ 1955 
Park Lexington 1st mtge 3s_______i%64 
Penn Central Lt & Pwr 4'%2s______ 1977 
i Se ae ee eens et 1979 
Pennsylvania Water & Power 3'%4s_1964 
i) a a ee 1970 
Philadelphia Elec Power 5%es____ 1972 


Philadelphia Rapid Transit 6s____1962 
Portland Gas & Coke Co— 


5s stamped extended______._____ 1950 
Power Corp (Can) 44s B________ 1959 
Public Service Co of Colorado— 

Cy 3. =| 1964 

Sinking fund deb 4s____________ 1949 
Public Service of New Jersey— 

6% perpetual certificates__....__ ie 
Queens Borough Gas & Electric— 

ee eee 1952 
Safe Harbor Water 4%s__________ 1979 
San Joaquin Lt & Pwr 6s B______ 1952 
4SSchulte Real Estate 6s_..______ 1951 
Scullin Steel inc mtge 3s__._-______ 1951 


Southern California Edison 3s___.1965 
Southern California Gas 3%s____1970 
Southern Counties Gas (Calif)— 








lst mtge 3s eas inmnowten 
Southern Indiana Rys 4s_________ 1951 
Southwestern Gas & Elec 3 %s_____ 1970 
Southwestern P & L 6s___.______ 2022 
Spares (ha Be.—......--....«+ 1989 
Standard Gas & Electric— 
Ga {atemped)_____......... May 1948 
Conv 6s stamped__________ May 1948 
| eee 1951 
Debenture 6s_....._.-__- Dec 1 1966 
6s gold debentures_....._._____ 1957 
Standard Power & Light 6s______ 1957 
4S8tarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 
47-4s 3d stamped___----------- 1946 
ACertificates of deposit__._.-__-_-- 
Stinnes (Hugo) Industries— 
4%7-4s 2nd stamped_-____---___-- 1946 


Interest 


Period 


oh 
ngo 


Do 
oU 


> 
va 


mS 


as 
‘ 
Zn 


>dS>OO 


De Ss > 
O>> 


. 
4 


A-O 


Friday 
Last 
Sale Price 


105 


9148 
91%% 
91's 


103% 
104 


110 


104'3 


156%4 


108'4 


106'4 


993% 
103 


10418 
104'%4 
1047%% 
104% 
10414 





Week's Range 


or Friday's Bonds 
Bid & Asked sold 
High Low No. 
105 107 ee 
104'4 10414 1 
105 105 4 
1068'2 108'. 7 
1157, 117 
109',5 10914 3 
90°, 915% 69 
90'4 913% 35 
90%— 915% o4 
107'2 110 
10253 10314 54 
104 104% 18 
10642 109}. 
103 10314 ) 
95! 2 97 
107'4 10812 
10644 107 6 
105%4 106 10 
102 102 1 
104 104%4 t 
+68 78 
106 106? 2 28 
107 108 
107 107 5 
108 
110 110'2 19 
108 108 1 
101%2 10142 21 
104' 2 10514 8 
1067, 1067s 10 
105 105 2 
15614 15644 7 
10544 107 
10814 108%4 33 
126 127 
99 
100'%4 10014 1 
106% 166'»2 28 
10842 10914 
7104 107 
99 993% 30 
108'8 
10744 107%4 4 
103 103'4 8 
1035¢ 10414 39 
10334 104'4 20 
10334 1047% 30 
10354 10376 8 
103434 10414 58 
103%8 10444 68 
72 73 12 
14414 47 -- 
344'4 47 - 


Range 


Since 


January 1 


Low 


1605 

10155 
104 
106 


114 


109! 8 
88 
884 
88 

107M 


101% 
102% 
107 


101%s 
92*e 


107% 
106 

105% 
101%8 


103 % 
63 


106 
10642 

107 
108 
109 
106%4 


101% 
10142 


106 
103 


151 


10412 

106% 

126 
90 
96 


10534 
108 


105 
8914 
106% 2 
104%% 
100 


96% 
9654 
9642 
96% 
96% 
96%, 
58 


High 


108'2 
106 
107 
10814 
15'e 


110% 
957%. 
95% 
9556 


108 


103% 
105 

109% 
103% 


96% 


109% 
109 

107% 
102% 


105 


= 
‘ 


108 
107 

109 
109% 
110% 
109 


102% 
10614 


109 
106 4a 


158% 


107 
109 
127 
92 
100'2 


107% 
109% 


105% 
100% 
108 +8 
10744 
103% 


104% 
10442 
104% 
104 Ve 
104% 
104% 
73 


48 


45 





BONDS 





New York Curb Exchange Interest 
Period 
Toledo Edison 3%s______________ 1968 J-J 
Onited Electric N J 4s_______.__1949 J-D 
United Light & Power Co— 

lst lien & cons 5%s____-_______ 1959 A- 
United Lt & Rys (Delaware) 5%s_19532 A-O 
United Light & Railways (Maine) — 

ff gf ea 1952 F-A 
Utah Power & Light Co.— 

Debenture Gs series A__..____ 2022 M-N 
Waldorf-Astoria Hotel— 

QSOS ICONS GIG. nko ncceee 1954 M-S 
Wash Water Power 3%s___.._ 1964 J-D 
West Penn Electric 5s___.________ 2030 A-O 
West Penn Traction 5s__________ 1960 J-D 
Western Newspaper Union.— 

6s conv s f debentures_________ 1959 F-, 
$4 Yorg Rys Co ds stpd__________ 1937 J-D 

BE TE widesncaendetceas 1947 J- 
= 





Friday 
Last 
Sale Price 


108',4 


104 
103'4 


107 


Week's Range 


or Friday's 
Bid & Asked 


High 


109 
107 


105 
100 
100 


Low 


Bonds 
Sold 
Ni 


Foreign Governments & Municipalities 


106 


110 


103 
10243 


lll's 


101 
100's 


Range Since 


January l 
Low High 
108 4 
111 


107 
106% 


11274 
6544 
109 Ya 
110 
119 
105% 


105 
101% 


99°, 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 


a | EER: April 1946 

i 4, eee Jan 1947 
Bogota (see Mortgage Bank of) 
pte |. a ee 1948 
a ee ee 1955 

CO ee ee eee 1953 
Danzig Port & Waterways— 

SExternal 6%s stamped_____-__-_ 1952 
ALima City (Peru) 64s stamped_1958 
‘i. Se EEE 

Stamped pursuant to Plan A 

Iaterest reduced to 2%s__---- 2008 
AMedellin 78 sStamped___________ iyvdl 
Mortgage Bank of Bogota— 

47s (issue of May 1927)_-----_- 1947 

At%s (issue of Oct. 1927)........ 1947 
AMortgage Bank of Chile 6s____-_ 1931 
Mortgage Eank of Denmark 5s____1972 
AParana (State) 7s____- sadeshianieae dicta 1958 

Stamped pursuant to Plan A 

Interest reduced to 2%gs__-_-- 2008 
ARio de Janeiro 6%s____-____---_ 1959 
Stamped pursuant to Plan A 
Interest reduced to 2%-----. 2012 
4Russian Government 6%s_- ~~~ 1919 
GE, acnumebtnnneaimenmmiens 1921 


Interest 


Period 


A-O 
J-J 


J-D 


M-N 
F-A 


J-J 
M-S 
M-N 


M-N 
J-D 


Friday Week's Range 
or Friday's 
Bid & Asked 


Last 
Sale Price 


High 


+66 
66 


29 S 


30 


19% 


46! 


48 
148 


83! 


146! 


45! 


137 


Low 


a 29%, 


87 


1%, 84 


33 
19'2 
a 48 


99 


83's 


4 452 


39 


858 10% 


*s 10 


Bonds 
Sold 
No, 


99° 


aed 


132 


Range Since 


January 1 
Low High 
63 65\% 
28% 32 
76 90% 
80 90 | 
19 37 
16% 20% 
38% 42% 
35 36 
45 45 
46% 48% 
22 22 
75 86 
387, 46% 
37% 464 
36% 37% 
5% 22 
5% 21% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


4 Ex-interest. 


e Odd-lot sale. 


n Under-the-rule sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘“‘cons,"’ consolidated; ‘’cum,” cumula- 
tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; ‘‘vtc,’’ voting trust certificates) 
“wi,” when issued; “ww,” with warrants; “x w,’’ without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 8& 














Friday Week's Sales 
Baltimore Stock Exchange STOCKS tast” "Range for Week 
Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Calumet &. MWecls... .icncqcnsnccunacs 5 65% me. 258 oe Soe R _ 
STOCKS Sale Price of Prices Shares Range Since January 1 Cities Service ~....--- --=---- 10 20%e 22i% 246 ay ~ sar + eh 
Par Low High Low High Copper Range Co - ita i34 60 i*4 Jun 94 
Arundel Corporation PESOS Se ORMateaeeTse ° 21% 20'2 21'8 1.924 16 Jan 21's Jun East Boston Co i 1%, 1% 85 1 Mar 9 Jun 
Balt Transit Co common vtc-_-_------ » 6% 542 6% 3,209 2.75 Apr 634 Jun Eastern Gas & Fuel Associates 7 om ie aaah 
Preferred v ¢ c------------------ 100 37 36%4 37% 380 20 Feb 38 May 4'2% prior preferred re 100 8714 88% 175 78 » Feb 01 e av 
6‘. preferred 100 58 6 59 425 47% Jan 59'2 Apr 
Eastern Sugars Assoc common vtc____1 11 10'4 11 300 8 Jan 11 Jun Eastern Mass Street Ry : he se a 
Fidelity & Guar Fire Corp---------10 — 55 55 12 46 Jan 55 May 6‘. Ist preferred A 100 97 96 99 70 96 Jun ys € 
6% preferred B__-- 100 8442 84% 50 71 Jan 87 Mar 
Monongahela West Penn Pub Sery— ; ‘ oar 2 May 14 Ji 
7‘+ preferred _. ; ae 25 31 31% 47 30'2 Jan 31'2 Feb Eastern SS Lines Inc common__-_----* 13 1214 13 165 12 Moy as om 
Mt Vernon-Woodbury Mills com___100 7 7 2 314 Jan 815 Mar $2 conv preferred e , 40 40% 70 38 May 40 , Jun 
New Amsterdam Casualty__-__- wom ermear 2 2814 2854 210 26 Mar 28%4 Jun Employers Group Assoc__------------ * 3454 342 34% 215 31 4 oe of oat 
North American Oil Co..-~~--------25¢ 25¢ 25¢ 25¢ 800 25¢ Jun 25e Jun Engineers Public Service_-----~-- em | 24's 26 V2 381 16 = aa — 
OS Fidelity & Guar__...._.________- 50 42 41 42 100 38 Mar 42 Jun First National Stores______.-----___ . 5] 495% 515% 400 42% Jan 515% 
Bonds— f General Capital Corp a 40.05 40.60 ; ° 36M Jan 40.60 Jun 
J < . 5 ‘ 377% Fe May 
Baltimore Co 4s__----~--- 1975 83 8434 $33.600 7012 Apr 8514 May pee a ; 355 44% 241 i 
5s erie an ~--+------------- 1975 8814 89 ‘ 8.000 76 Apr 89 Jun Gillette Safety Razor Co__----------- ° 16} 1635 16% 202 13% Mar 17 Jan 
5s series B_.._-.-.------------1975 10114 101%4 1,000 100'2 Feb 103'2 Jan sells ilies Willd caccokanssindscass i aren ve i ie ots tee 
’ ; i ey acl 24 ; 2 ; : ‘ "7: : BF 5% Jan 40% Apr 
Kennecott Copper ......-.-.s6..--..* 37%4 38% 551 35 ® Je ; 
Lamson Corp (Del) common 5 B54 8%, 8% 100 6%4 Jan 11 sa Mar 
Boston Stock Exchange 6‘c preferred Fae aCeD 50 45 45 15 40 Jan 46 Mar 
; 7 %4 Jan 11 Mav 
Maine Central RR common-__-_----- 100 11 105% 11 47 5%%4 
Friday Week's Sales 6% preferred ....-...~...------ 100 ; 552 57 55 41% - 7 — 
Last Range for Week Mass Util Associates vtc__--~--- my 1° 1s 1% 400 ta pt ms = 
s8TOCKS— Sale Price of Prices Shares Range Since January 1 Mergenthaler Linotype _.....------- e 69 69 232 64% AL 710% 
Par Low High Low High } ins 
American Sugar Refining__---~---- 10u 49', 49'% 24 46% Mar 55% Jan Narragansett Rac’g Assn Inc__-.---- 1 + aa aoe — asee pe en _ 
American Tel & Tel__---- imam meee 100 171% 170's 17248 2.696 1567» Jan 173% May a ae ee ee 5 205% 19% 20% 708 18% doa $3% May 
American Woolen --._-.._--..------ . 16! 1342 16'% 1,356 91, Jan 164% Jun National Service Cos Mia iehiaitee 1 ar 34c 8-35 : 
Anaconda Copper -_.------------- 56 34% 35% 601 29 Jan 35%2 Jun New England Gas & Elec Assn aI 3042 Jan 30's Feb 
; 22 $ 2% 17 t 2: un 
Bigelow-Sanford Carpet 6% pfd_...100 148 148 148 53. 130 Feb 14912 May New England Tel & Tel__--------~-- 100 122 120 133 170 10% pe > = 
.  , % Senna 20 20% 125 17 Jan 20% Jun North Butte Mining....-.-------- 250 5c SSeS 900 300 Jan = 
Boston & Albany RR...._-_._-_--_-100___ 12754 129 104 11534 Jan 131 May Northern RR (N H) 100 27. 127 
Boston Edison —._..........------ 25 425 415, 42% 2,069 37 Jan 42%4 Jun i : i we 
Boston Elevated ‘Ry arin 100 7914 x78 15 80 456 691, Jan 80 Jun 5 SRNG TI ncn incense 100 4 33, 494 1,303 30c Ja y 
Boston Herald Traveler Corp_------- © 27 2634 27% 1,091 23% Jan 27% Mar Fe G2 a pages a iki tae 54% Jun 
Boston & Maine RR— Pennsylvania “RR a a ee 394 38%, 40 1,280 3342 Jan 40's May 
7% pri 9%, 7 80 1,475 60% Jan 90 Avr . rH: a ie anita 
5% lass ae deedersea RI rp wi 14 (14 100 10 Apr 15 Apr Quincy Mining Co_.__-------. —% -. 2% zie i 200 1% Jen 2% 28 
Stamped at 100 1412 13142 14% 1,283 1014 Jan 16% Apr Reece Button Hole Mach 3 3\e 
on, sie ie eer oe ; 3 ." "80 tte Peo has ane Shawmut Assn . 15 15% 200 14% Apr 16 ¥2 = 
7% . . 13 7 5 ] eb 15 Shay ] - : } 123; a1. 2 2% 1034 Jan 1514 
10° eA gy bette 2d} pes 18! 1812 1858 235 14 Apr 19 Apr Stone & Webster Inc__~----~--- -—=" 14% = hy 15 2 et 4% ps Te May 
Boston Personal on se ss ae ae 16 2 15%, 16 470 1342 Jan 16% Mar Suburban Elec Securities common . ’ an 4 Pp ane oi. tae 41 aon 
Boston & eetenes Ka... 100 ‘ 53 554% 35 41 Feb 57% Feb a | eee eee 41 2 : 2 
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For footnotes see page 
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ybiH n 
1 4avoueg aouys eee yorH MoT ioe 
. Ss ae SS 
so/eg : sana Lal “oe Frida , 
United Drug Inc_-_-- 199M sepia re al Week’s Sales 
one ow Se > (pment aaatenenan etait 5 20% 19%, 21 ov _ STOCKS— Sale Price ane for Week 
United Shoe Mach common__------- 25 100%, 1004 102% 891 -_ Jan 21%@ May Par — a Range Si 
sven Saige AGAROSE BRIERE | Monee comical’ tow High ange Since January 
SS A a ae » 47 75 ; » May Monreé Ciemicsi Co— |. ~~ 3712 38 H a} 
U S Smelting Ref & Min ities 653 aH 5936 150 sis = 50 Apr - Common _. te) 100 33. Jan én gh 
“= 10's 345, 66 232 bh 50% Apr Jontgomery Ward & C , 3% 4 
—, Sree ne i a ated ° age 63% May 68% May Muskegon Mot i An eae ¢ ow 64 645% po Pb, Mar ‘ 
ES ae = 5%— 15% 122 3/, ’ ; : o 28 283 ; 2 Jan *- 
ane a Electric Corp pues “4. 44 300 L. Ks y+ 0 16% Mar aeons! Cylinder Gas common 1 . 20 28 Jun 30! 
es aa a ed 34%, 36% 957 33% May 44 Jun A me Pressure Cooker common____2 oT 1548 15% 500 132 
38 May National Standard Capital stock_____16 “*s & 2 600 ist pt 153, } 
= itt-Sparks Ind I oF ougpaeaage: 397% 40 ¥2 Mar 2 eel 
North American gong —— ee - 431, 431% 100 ane Jan 41 "Aas 
e Northern Illinois Corp ~ oan 1734 1734 4 3812 Feb = wa 
icago Stock Exchan  skgehr Bancorp common " ons 12% 12% 100 tt jan ja ff 
est Util 7% preferred_.._..10 2 25 26 . 2 Ma : r 
ge Nunn Bush aes. wer pitino 100 561. 56% wae, 700 23 '2 rrr a? Feb 
——— Week’s _—_Sales oO errs ee ee i. 16° ‘os © we B74 Fa 
j . ‘ . ~ ‘ } 
STOCKS— Gain bates Pips for Week mnibus Corp common-_-__-_---~---~-6 , 16 Feb 161, 4 b 
Admiral Corp Par Low igh Shares Range Since January 1 Peabody Coal Co class B com vigil 300 125, Jan 1 
7 CORMR.s ..........- ‘ : Low (ye owt aga, saaetlaatamegrseneimantetnete * 5 "5 " - 5°45 | 
Advanced Alum Castings____- i 13% 13% 13% 3.450 10¥, High Penn mec - bin ~-=----=--------=- 100 10412 1 ie 8 1,600 43% J : 
— Ball Bearing common : 9% Gye 934 400 Ov —_ 15% May witch class A_-_------- 10 * aan 105 330 98 tan 834 Mar 
e 4 . , ’ ‘ ‘ a - y 21 bs n 4 a 
‘aitie ae a See 175% ioe $5 A 100 854 May bedi [sg Pennssivente RR capital _ ” 200 18% Mar vif a 
‘ aa * , qs . — FF nee eon os. <i?’ ’ 
Ameritan Public Service pid-—-----100 47%. 47% 47% pe be Bl _ 19% Apr Hotter ee be ara RTE ad 79 se% 600 33% Jan 
ase on 4 Jan 5 mm , 
American Tel & Tel Co capital — 20 124 Jan 135 —. oo. oo cae ee: en ee | "5%, 534 she 13% Jan + hi ms 
Armour a pital____- 160 on, 171% 171% a cess Corp (The) common _______. 31 tg 20 600 alu yo 634 Ma 
ro Ecuipment Corp common___----- 8 34 Jan 1713 = 2 Vy, 31 4 Jan 20: ae 
aabentna Sy Ry Ag Cp antes ewe ose ig 3,500 6% Jan ps on Quaker Oats Co common . " : 59 2% Jan Ch = 
Athey Truss Wheel ca a ENT i 3% 3. 3% 650 17 Mar 21% Jan BR ln cnaraneaeemrait aa 89¥2 872 891s 4 te @ Feb 
achumaticn Wadier oe. PEST 4 r au ou 1,790 1% Jan 334 uae pete MB Lat common___- 10 ae 50 7634 Apr 8915 Ju 
Aviation Corp (Delaware)...-------— - 47 V 7% Jan 3 : s Ge 6% nié.____-.-_ 212 3214 33 ova vun 
Paden 3 e 5 9% Feb Cc - pid -—-...--=- ’ 34 
Barlow eure 8% 7% 8% 4 500 a, bo 62 May ommon (new) ---~----------_- ae 201; ine 5 ae 4 y be 46% Jan 
& ow & Seelig class A common____5 5 . 833 Jun Sangamo Electric 972 20% 300 1814 i 5%8 Apr 
Seaton Bisssing me commen... . 195% 1734 195% 250 16 Schwitzer te ric Co common- i May 225% Feb 
Belden Mfg Co common.-.--------10 21 3 ~# 100 26 Jan a7 Jun Sears Resheck te Co capital ee are 1 24% 33" 25 ao 23'4 Jan 2 
Prat orp 1 Yo May Serrick C opises +. * 2 900 Ey 26°, Mar 
Binks Mfg Co capital 1 12 11% 12 z 400 1634 Jan 21! J 7 . orp class B co bd 120 120 12 > 14 18 4 Jan 9 ‘ 
6. , <1'f2 Signod ‘ mmon_______ 1 1 4 1 300 2534 May 
Bliss & Laughlin Inc ---1 ~ 834 800 10% Mar un 8 e Steel Strz - 612 63 i. 100 Mar 
y 83 13 Feb Cc ap Co— @ 62 75 P 1213, May 
Borg-Warner Cor commen._.._.__.__5 “tS 9 ag 4 100 1% Jan ommon (new) 0 5% Ja 2 ay 
p common___--- 2% 23% 4 é 10 Apr Tae ae. * n 672 Fel 
mt ya (E J) See -~ 43 43 a > ” Ra 2342 Mar yesiiens STS 16) th 15 1,050 144. A : 
Burd vilen Mine commen... el Bri a tt ed 50 24 tah bs mad Sreee Inc common 4 6% 16% 600 15 sane AS Spe 
Butler Brothers Sn eewenn tens 1 72 TV qs 500 55% Jan 73 ay ouis Nat Stockyards capit a 2 16'2 16% 165 ie Mar 
10 19% 18% 2 100 6% Ja i%@ Feb Standard Dredge preferr pital___-_- . 35 343, ve 400 1212 M a 
% 19} 1 n 8 Ma Cc preferred oe 3434 3544 1,37 ore ee 175% Maj 
Centra! Tlinots Pub 8 8 4 ,000 13% Jan 193; y ommon ____- ~--20 : 22 22 370 26% Apr May 
‘ ; 3544. J 
Cent 1!) Secur Cor erv $6 pfd_._-* 107 106% ta May Standard Oil of Indi 1 45 as a 100 2034 Ja 35'4. Jur 
p commen_ 6% 107 30 , Stew ndiana capitel____2 . 4'2 4% 9 n 23 “Fe 
Centr»! 8 W Util common.__-___---50 1 ~ 2% 99% Jan art-Warner C -+-89 -- 37! 4 3%4 Ja ” 
7 2Y 1,650 108% Mar Bund orp com 7i2 38 31 2 eon 54 Mar 
Prior lien preferred 50c 35% 3 Y 33, ,o Vy Jan 2% A strand Machine Tool a 205 9 . 610 2356 Ja ar 
sim eeenes : fa 3% 2 ’ y common- s 8 21% 5 4 n 3812 Ma 
Preterred ---- 121 121.121 2,800 }} Jan 41, pr Swift & Co capital ool 145% 143 00 16 Mar J 
csextniiiiannien i teidieningng sodgti thipeiibnes Py 1 Ve May Swif : ~--- ce a 145% 21'2 A 
Centrat States Power & Light pref___* 124-124 124 = a Jan 131 Jan + International capital__.___ PY 3442 34% 34% 1 000 7; = 16% Feb 
Chicax oe a sail = 16 18% 760 Bl, Sen 130, May Texas Corp capital i ar ss * 100 32% aor 34% Fe 
v Corp common___...--_.._--- - 23. 23 e Jan 20% Apr Th al___--_-_- « Mar 3812) 
Converti 1 8 100 21%M ot ae ompson (J R) ---~-~-25 ' z Ia 
Chteszo A sg a oe ° oa an is. 7% Jan ae od ane Co (The) common... Coens 149, 1434 200 497% Jan 55 Ma 
ae ewe YS os oe, - 3858 38 38% — 6” Se 61 May outh La Salle Street Corp wa, 7s | ae 800i? Jan seco tear 
or 5% preferred___- pee an 3854 Jun U at - 41% 41% 7 Jan 221 Jun 
pm age  ohoe agate | ame HME ESE 300 «54% J a. a ee oF----—— r i. en oe 41%, in 
uminum Uten Co com_------ . a 4 23% 7,200 16% Jen 71¥a Jun United Light a on ts ne 391 882 881% 100 J , 
Cotem 44 6% 350 3% Js 235% Jun United Spe pe W625... 94 39% 39% 100 & Se 93% May 
} -onmeatelwe = be Stove common * 78 e Jan 6% Jun UO S Steel — common__ " 17 173% 18 2. 600 235 8 Rs 3915 May 
alth Edison common______2 "7 on_. --—-—~+--- ; 4 P (2 Mid) 
Consolidated Diseah commen. pce = 307% 30% a 5 oan 60%2 Jan 78 May Utah Radio Products common__-____ id 69 ae er P 100 12 . May ‘3 a 
its ah ake hae 0S 3 , , ‘ a a ae I" 8 Na 
Paeeeeee a Ge  ee Westinghouse Blee c a ee ii a bt 
art shares vtc A ee 2% 43 ’ V4 Ma w orp new_ - 4%, Jan 101 
Container Corp of Amer com______-2 is 201, ; 70 36 Ja y feéboldt Btores Inc common 122 35 > Mar 
x 20! n 43 Jur Wi ne common 2 35 36 
Crane Co commo ems nae . > 50 17%2 F 2 sconsin B ioncsenieal 310 y 
ee ‘ 307 + Yo Feb y ankshares 2 33% M 7: 
} nee Packing Co 7% ei. ptd---100 — 33% 340e be ti ‘ Mar + oq ry Woodall Industries common......~.~ “ 1354 73% om 100 143, rt 37 8 May 
is Lighting In aici - 105 ¥ : an re... ope a ae aie ae 117 ; 
g Inc common___-_-~~- Vy 5% tts 107 oo iss dea By +49 Jun Yates-American Mack 10 10% 350 aie Da 14 Jan 
Dayton Rubber Mfg common 2 100 3%, Jan oe rit achine capital_____ 5 wa enced 10%4 Jan 
Deere & C ---------l 31 : olson rad 1% 1% 55 73% 
Beers & Co contin. _———- — ff 8. 2. 100 «-23-—Sés« Jan mr Unlisted Stocks— ’ 7% Jan 9% Jan 
Dixie Cup Co alla common____---2 25 ng bo . 200 40'2 Mar 4634 + ved American Radiator & S 
Dodge Mfg Corp pene EE ~ 2734 273, 100 17 Jan 2634 Mai Anaconda Copper M t San com__._® 141 ; 
Domestic Industries Inc class A_--_-- ° = 100 19 20"'4 May Atch T ining____ 2 14% 147 
estic Industries Inc class 18 «(18 ‘ 9 Jan 2734 Jun opeka & Santa Fe Ry com] 50 : 8 700 11% J 
tent A--—--1 -- 4%, 43% 250 18 Jan 18% Feb Bethlehem Steel Corp common. ---°s —" o 6 6fe 2914 Jan ted od 
rie Household Util re 4 Apr 53, ines nidsen e 9558 300 723 Ste Jun 
Elgin National W Se enwce~ --5 173 oy % Mar Curtiss- ni ‘1 - M 76% Jan 96 May 
atch Co____ 4 1654 18 ss-Wright ‘i 67% Jk oaey 
or Sapons & Connell Dock & 15 38% 38 ©3814 a bth pond 18 Jun | een Electric Co 1 6% a a 7% Jan 81% Apr 
/ vy 8 ed 
un: te hes... —_—_s 15 is eS - 40'%2 Feb rlake Iron Corp common 4 43%; 4312 443, + a” Jan 67, Jun 
Ridiietinencias : 5 1 = Jar 
Fox (Peter) Brewing common____- in - 4 18% 200 1a — bn May eatin, Shen L) Co common 1 0% 11, 700 9 Sor He - 
aa “= 2742 P ‘ vinator Corp............. i o 
General Amer Tr 2 28%2 350 TN J 87% May New Y. rp 24% 247 
ansp commo ore ee 34%) Fe ork Central S 20% 8 100 1 
a —_..... = > 53% 53% 200 4914 Feb gen Par RR capital———---- e 28% 3734 | | (oS reas in 31% any 
rrec 26 Qe 6 eee —_ 8! 83 b 2 e 56 M amount Pictu 4 2 4 300 ay 
General Motors C --~----10 : . 900 6% A oa Pull res Inc 22. Jan 2915 Jun 
or i 9 9 8 pr BY. man Incor 1 2 Jun 
Gillette Safety De common______10 6858 68% 69 50 844 Jan 9, Ly oe Pure Oil Co po a won -------- ® N 33'2 34% 1,000 
Goldblatt Bros Inc ailment <5 hte ell - ~ 16% 167; — 62 Jan 7056 May Radio Corp of Rn geome bd 19! oa 53 ‘100 ae 2 34% Jun 
= - . 8 / ca ieee 3°8 gl, 5 ? 4 Apr 
ole RON aa Lok a MR age | Be Bw er a oe a 
common_______- . : @ 547% 100 ‘ %4 Feb 234 233, 24), 900 10% . Feb 
Great Lakes Dr & Dk com__----____* 31% oe sta 750 tie Jan = Standard a common_ . . os 19%4 tea save 
Hall Printing Co 21% 21% 1,050 187% F 19'2 Jun Stude oY 2 3 ere -- =e ; . ie 
Barntechtoser agers are 283; ons diene 21% Feb Us poker Corp common___________ 25 63 63 V> 29% Jan 3215 Apr 
Heileman Brew wea. -----10 of 28% 100 >2 = Jan ane ubber Co common____________ io 26% 26% 2634 200 56% Jan 65 %_ May 
Hibb Spencer B cap.--.-------_ 1 153 qa 11% 50 1144 A 28%4 Jun om ee ae tae 5815 5815 500 18%4 Jan 2914 May 
Hord artlett common 25 : 15 16's 1,300 ad 1342 Mar = : — - 100 58 \ . 
Hordets Inc common ———————-—------ ° 17 55 56i2 1780048 dan 17% Feb — - ised ~~ 
ershey class B or a ae 16% 17 : an 57 i a 
Hubbell Harvey Inc common ——- 22 22. 99 pee 14% oan 17 “a er ren ea 
Tinois Brick Co : X27% 27% 50 ° an 23 May 
, capital 24 Jan O71 
Illinois Centre 10 27'2 Jun ti 
India Pneum Teol vie few. ween | 38% 381% 381, 100 oe 11% Mar incinna tock Exchan e 
ndianapolis Power & Light coi ib: 27 6% 27. 00 20 Js " 4 
t 26% 27 poke an 38) 
— Steel Products i “som tS , 24% 245 one 26 ~Apr 29 Feb a Week's 8 
nterstate Power $6 + \igigeamemaaeaming 1 8 ce 500 x19% Jan , e S8TOCK8— Last R ales 
peeterred...........* 37 33 “s 8 200 6% Jan | Ya Feb Sale Price a pe a for Week 
Katz Drug Co com 270 121 @ Mar Am P. rices Share 
mon___ 242 Jan erican Lau ; ar s Range Sin 
Keioge Switchboard common___---_- 2 10 9% 10% pee ’ 39 Jun , ndry Machine________ ed Low High — ce ree * 
Ken-Rad Tube & Lamp ewe, = =— 88 tae om aan 10% Jun aldwin ----------________ ; a 206 ee 36l4 Feb 
6% preferred com pref_.______- 50 aga 202 32% 50 28% M “ 954 Mar Churngold ne -- 15% 15% 

Ki - 100 55) 55 2 co 34% Apr Cc ~~ === 2 15% 12 10 as. 
mberly-Clark common —__- 4 1094 10914 20 Bh Feb 56 May pen Advertising Product: ~<-=--* 191 12 Jan 15% 
Panaae -- 48 48% i¥4 Jan 110 A cinnati Ball Crank__ _ --* stim 12% 11 
ere Univ common___._.___-__8 ine ; “ ated 38'2 Jan 48'. od ONY *< Gas & Electric pfd ws -~-5 3% 7. 10 130 8% 5 hi he 
Cum@lative preferred TY @%4 7% 2,200 484 Mar re Se Pei deecrnn cine 2. : foe esis 48 agg MBY i 

Libby McNeill & Libby common_____ . iv4 Jun Cinci a - 8 107% Jar 
b : 44 cinnati S ris «3 i d an 109 +=Febd 
- y Printing co. commen... 7 82 a% eam “> Jan 6 Apr ae fae Sw 50 ” i0 108 Jan 115 2} 
% preferred : - 63 63 ' ‘ @ Jan oY j neinnati Union Stock Yards 50 ee 11% 12% 
Lindsay Light & Chemical com_______* " = 27 4 = oe Jan 7% ar Crosley Corp ace Yards______ : 7 = .s 172 He — = 
Line Material Co common___________ 5 i 7 ona 25'4 Mar 27 = ellen sep atenenr eee apis sai rr 12 12 . 4 Jan 83 Mar 
~---------- ee 18 Ve 17! 5% Jan M : i“, 37% 40! : 4 May 6 gan 
— Radiator & Mfg— va 400 1354 Mar 17% — Regie. —— 9 08 a02 = 28% Mer 40% Ju 
Pn yp Eh ig Pe eggaeerm eats . 38 38 381: rmica Insulation _. x anes tine eareercens 40 on 7% he 16 105 cn, wt 4 r aS 
ae P x 2 eS ee 0 a ‘v2 ’ oat Pr, 
Preferred 4% % —~~.-..------- --* 2578 25 26 2 on 34% Jan 40 Feb Gibson Art ___._ oe 2734 283% 440 13% Jan 1732 J 
Mick Ibe —on pe 110 110 : 7. wate Jan 26 Jun Hatfield epee ne * 125 26%4 Apr 33} Jan 
e e , ‘ 3 P ne os wd 1 
Middle Went corp cages emery 1 10% 10% 10% 200 As 110 0 Jun Hobart class A preferred ween 2 i rth = Fa _ 
Miller & Hart Inc co ot Sagem = | es 15! 1 < ~ 8%4 Apr 14% Kahn - Pom 3 ag . 73 7 73 K 6 Jan 71, Feb 
$1 prior preferred men vte-—._. 4 3% r p 4,000 1078 Jan 15% = Kroger ____ at -- rons” se 48 431 22 67 Feb "6 Feb 
Minneapolis Brewing Co common____ 10 1 ’ 1,900 2% Jan Re oe © ete a ee > -= 12 ips 205 45 Apr 48 Jun 
rewing Co common___- — 4 14 150 1 4% Feb aoe = <i e g 7 a) 1 12 15 1 1, Jan 
-1 ini 12% 12% 10 2 Jan 1414 May eonard _____ \ 431% 43% 2 Jun 13%2 Jan 
0 0 10% Jan 13% Feb Retienn! Sr ae ata aheeeate a 64 36% Jan 4444 May 
8 r footnotes see page 2588. Tocter & Gambie__.....___ Ee! “5! pi ca 10 @ Jen 4% Ma) 
Se wail . “4 a 
61! 61% 6255 20 3 Mar 514 Jun 
i 197 55% Mar 625s J 
——— 
——————— 
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Volume 161 Number 4393 
OTHER "scent 
Sale Pri Range os SNDING JUNE 8 
Rapid Par rice of Prices eek 
US Pla a ee Low . Shares Ra 
3 1ying Card_ Se High nge Since Jan 
S Printing pfd_ 10 49 25 25 Low wary 1 Frida 
Unlisted 50 4 . 49 re 23% Jan ‘ High STOCKS— o ee a } needy Sales 
_— 1 493 sac 457_ J 27 Mar ale e for W 
American Rolling M . 59 43 ~ 66 Mar Masco Screw Par Price of Prices Sh Week 
Cities < an a3 e crew Products 2 ares Ra 
roo a haesmmmnmeenaaemenee 23 4934 Mav eeenen Oil foe ts 1 Low High nge since January 1 
ity Ice & Fuel -~----------~~----~~_* == 183 . chigan Di men... : 1, Low 
Columbia Gas __________ Bae “é 2314 90! ‘ 19'2 205 Michiga Die Casting common______- . 48c ov 1*2 120 " High 
G eae , 6 233% 15% J - gan Sugar co ea 1 47 49¢ 1% Jan , 
eneral Motors ace vi ‘ * i 215% 215 195 19 _— 19% M Micromatic H semen a 31 aa 8,200 32c , 1%4 Feb 
ae ey Ngee 10 65s 6, sim 2 207 pee 2231, ood Mid-West ahianeih " ths 3° . 400 2Us - 55c Mar 
ta _ eee 68! 2 7 Vg - 20%s3 Jan ale M retro Sive = =e <2 
nica Seetés __..._..__. 9 hy ea 694 ro 4. Jan Hy Jan urray Corp common 50c 3 -- 18 = a. Jan 22 Bp 
= eR RELL: Maat * 4 95 5 ISO > 1 = anideenians . P ? K 4 y 
== - = 37 37 , pe, 65 ret — 705% May Park Chemical ---10 187% 19 400 2 by se 18 «Jun 
SS i“s 171 pall May 19% Jur Packard M - ; : : 410 13) 3\%_ Jan 
—————— Baty 28% Jan 37! a4 Buin Parke, D 0 gr Car... : 31 a 19 Jun 
= yo oe 8 un Parke > avis & Co ee ee . P ~°8 3s 10 ; : 
—— “ 4 Wolverine 8 6.2 63 00 3 Feb 
Clevel - Peninsular Metal Pr 32 32 ' 1,885 53% y he 3% Mar 
oc Prudential Inv roducts__ 16 16 Je 77 oak A V4 Feb 
xe an nvesting — --+1 34 3% <7 585 13 J od 34'_ Jun 
Friday . ge Rickel (H W). a le 2% Jan 16% May 
8TOCKS— Last + sah Sales River Raisin Paper... ae s . 300 245 Jan ou Feb 
Sale Pric ange “suse ttenetton common é ‘4 3% 33 = a May 
eof Pri 1 Week idem: .. + ° he 354 e \ 
— Brass Mfg Par ss gt Shares Ran Bheller Mig aes a 5 oo +s May 4% Jan 
Ci ~ re kc ss 
an Coach & Body 7 7 ” High Pa Since January 1 Simplicity Pattern NE DS ot ss 13% 14 4 Jan 5 Jan 
- : a ‘a - < 9 904 
City Ice & Fuel “ 13% 13! 2,350 63 High Tivoli Brewing --- “4 9%, 9! 2,295 12'— Feb - 
Clark Controller ____...______ é 7/4 100 % Jan 13, 3%. 33 2,830 7 Ji . Jun 
RENNIE RS caer 4 213 1234 J: 4 Feb Udylit 1 4! 8 200 an 915 May 
Cleveland Cliffs Tron pref : te ae “sn 13% Mar US Radiator 6 4M 4% 2,100 >, Ser 5% Jan 
efe Pa 301s ‘ 2134 ps ate twwnedtinews 2, 314 Js %e Jan 
liffs Corp common____ rred__ ES s 20% 201» — 20% die ou 5 Sletces common.____......... : 8 8 - 2 Jan 5 Feb 
neyo > 893 ¥ 97, J: 4 Jan Univ eet ee 8 1,375 
Det ” 5 P ‘ : f s Jan iversal C 7 8 to §3 . * 
eon be Cleveland Navigation 2100 22% : 80% Jan 3 orl ow Cee S —— 44 P gy 500 a3, Jat 8*s Jun 
Fault! ~;~~ : 578 5 at 18% Jan y, met Walker & Co c 53 : 105 37 : 9% May 
a “ : oeade nea 15¢ | 24% Mar Waener Alveraht ebm , eagle 100 5 Mar 445% May 
preeeee 25 a8% a593% oe 5'o Apr an Wayne paw common_____ 12 121 Mat 614 Feb 
a Tire & Rubber <9 25 e 49 Ja A Jan Products___-_ —------1 3 rey 589 9% 
Goodrich (B F) Tis erty 5 125 223; Soe 61 2 Pye aires eae 4 534 ae ‘ 174 2.885 9'4 Feb 1215 May 
Goodyear Tire & a erat mi - * a2934 a293, 25 Jun S'2 5% 1.200 aan a Jan 4 Mar 
er common é a60's a6o05 20 26 Mar 5% 
Hanna (M A) 4! a55 —— 35 534 Jan 32% Fet %, Jan 
Jones & Laughlin preferred ass 6 tts ~ 9 623% tose D 
=r PEaA YY edlion 108 Y72 Mar 57% F ; . 
tae niaod tine 2 ng ae tbe 108 a. ahi 4 Feb irect Private Wire to Allen & 
un & £0... * 167 69 27%. Jan 110%4 Jan n Co., New yY k 
ail a "8 16% 17% 1.12 34% Jun - 
cKee (A G) class 10 . 20 1314 Mar 
Medusa Re ar 1 ° - 100 7 — 17'2 Jun COM 
Metropolitan nage wet alates it re 51 51 2 Jan 10% Feb & PLETE INVESTMENT 
eeiiiesn g Brick common-_-_* ; . 31% 32 iin 4342 Jan 52 Member L @ AND BROKERAGE 
al Acme __ 6 8 ; 2312 Jat 2 May rlosA 
National Refining I ee ee 2,104 4, tah 32) Jun ngeles Stock Excha FACILITIES 
National Tile common. 1 16 a25'2 a25! = 8 Jun nge Listed 
Ce cae 60/2 50 - = 
So : gs, 16_ 175 — Jan 26% Mz 650 S Unlisted Issues 
Patter > om 6 o% 1,520 2 Sey 17 tan oO. Sprin S 
sonsSargent Be 2 Man ah g Street-—LOS AN 
Richman B as 21 i 250 18! eer GELES—TRinity 412 
Seiberling ae weewcwnenensoseece . ; , = 269 16% — 25 Jun y ] 
Sepa ee Oil of Ohio - = 44%2 45" 1,025 snap 7 ey 
an Gorn tron Works 10 al2 al2'5 : 30 395, Mar 451 Los A 
Weinb ; , [7 oer 236 9% van 123, - i) es tock E h 
inber 197, 215; 90 205 28 J 
Gienataee oS ag a * 215% 266 : +d ytd 230. hoe reid xc ange 
i ae. é 19% ly ts a 24% Feb @eTOCKS— leat bot Sales 
a487. a4° 5. ‘ nge , 
Unlistea— alin 55 39% ped 20'%2 May Aircraft Ac Par Bale Price of Prices — 
Feces ge ph-Multigrapt 51% May Bandini ee Ga 50c 6) Low High "ae pee ~ 
restone Tir graph Barker Bros oe oe ) 6! ; ; ow 
General RR, Rubber ; . a2755 a275 ae gg common_________- 4 4'. 4\, za 325 5%, Apr High 
oe eee ° a6155 a615, 14-22% Jan - Berkey & root ye tn age gl _ ai, 29% ‘soo 3% Mar en Sen 
- a44 é 50 53 7 “ » May lue Di ’ ure Co ‘ 5c 39 + Rag Q( 17° J an 
Interlake I a31'4 be 370 3744 a 64 May Bolsa en Corporation__- : 254 23 bt 2,500 25¢. oe 30'4 May 
New York Gen common 2 a31% 63 381, tr 44% May Breodwa ee NN i eid -2 4\4 24 900 17 hme §2'ec May 
% . ec é - ¥ | Broadway Dept Store Inc com_——--- 2 a ‘ 
Ohio Oil c entral RR com________ re a367» a37 P 4 Jan 32 May Byron y Dept Store Inc com_-_- --1 33% 34 S7 800 % yo 294 May 
"llama taiaaaaaiag elas d 28 +h 758 39 ; . Jackson Co amen 2615 261 ae 10,503 1.75 ren 4% Jun | 
i a295x% on oe an — 2 . = 42 2642 OYA: " an 
Republic Steel a18%, al18) ae 01% Jan jeg Apr California Packing C a26%— a2672 365 21 Jan Pte Jun 
9 ge ow SE peeeemenemmnnaes e 90 17 Mar 9% May Central Invest orp common ° , 10 2454 Feb 262 May 
ea el a ‘é a23'%q a2314 20% Feb Chrysler Corgeeat! Corp ~_ 100 a32%% a32% a32% 26 Apr 
ane = 9 ee Te ) Bs 
a675— a69'2 aa ae Jan 24% Ju } nee ae Steel Corp oe necenn------ 5 sta! 87 38 fi ae 33% Apr 
585 , n meries of Aizerica_...__.._ : ans ‘ p 
e Jan 69% Jun ries of Atnerica_————---__-- ve” 21% 21 tp rit 4 aoe 94 po 1185 — 
ee e422 560 ¢ R 
Douglas Aircraft Co, Inc nn 6 6 oe 25% Jen 
WAT LI @iectrical Product: pn _aeeee: s 89% 8O', 8914 43 es = 
Exeter Oil C $ Corp : 271, 2 30 71 = Jt 
Co, L f ; - 4 2712 28! — 71 Jan . 
NG, LERCHEN & ( Farmers & Sadeonainee he A 1 14%% 14%% 145. pn 27'2 Jun pote ye 
O ° Farnsworth felevision Radio. 100 520 aaa" ¥ : 000 Any a ed 15% Mar 
adio_ . 52 520 si 30c Jan 
New Yo Members ini tliinie Meteo...’ 1 al5's al45a : 88 510 40c Feb 
aan . Stock Exchange General Motors Corp common on ae ss S&S - ae 
ock Exchange New York Curb Associat Goodyear — ag | gg Saat ‘: 68'4 68", na 16% Feb 
Chicago s tate ubber Co - 144 5 621 
to com___ > « 15! ; 2'2 Jan nO; 
Ford Building ck Exchange oe age Oil Co “A” c 055% 054% a58'2 oan is Feb + 44 aay 
: comm : 15 ; an 
DETROIT nn Mag egg Co... fener ‘ 57 58 © Apr 57% Mar 
Telephone: R Hunt Br ~~} “weeeenenmee Toe! 528 53% J 
. andolph 5530 H rothers Packin Nagy 8 luaamaiaieaiay ¢ S 7'2c 80c 206 ° an 60% F 
5: u 4 g Co co 285 S ) 75¢ a Feb 
| pp Mote ur Compe sou" SN%, 1300 Bly den Ma 
Intercoast Petroleu ] ae on 4° ‘ 4 "4 1 pes 16‘, Mar 23 Mn — 
Jade Oil Co m Corp 10c ‘ 50 3% Jan “3% cope 
Detroit S L 10¢ = oe 600 nied 
ane-Well 1 al2e al2ec + 28c Jan 40e : 
it Stock Exchange Lineoin Petroleum € © S00 He Feb Me Pet 
ckheed Airc: 0 . 151% 154s : : 
Friday Los ireraft Corp 10c 55x 55c + My 175 13% J: 
8TOCKS— Last oa Sales — Investment Co_________- i 2554 943 _ 200 45¢_ San 16'2 Feb 
Baldwin Rubb Sale Price of ae ond st ------10 io tg 542 19% Jan bo May 
: ubbe es ares es ‘ hg §25 7 * 255% Ju 
Briges Mtg _ ee es Se, ae oe Low High nae aeaee Since January 1 we tet — Company al8l'2al8l'.2 1 17%4 Feb 18% May 
own. McLaren ______. — * 1214 12's . ow H sco Mfg Co___ . 
a 57 md 626 igh Mo yrs —_——— 7( arf 
Burroughs Adding Mact ies 437%, 437, 7 10% Jan a nogram Pictures common.._______. 1 1.85 : a 500 67% F 
Cc achine___ * 2%, 2% 330 37%4 Mar aahe ties Nord : ca | 6 ae oan 75 Feb 
eee Paper 17's 17's 300 a” May 2% ten ce ly 5 cones aAG 1 ; ni vid : May rvyy pe 
“inent rom rs Ji 2 ded ircraft Inc 3 hens ; ve ly May 
. al Motors common____ “ -_i ont un 18 May ‘. ne eT qa 16¢ 17 7,000 ae Ly 
etroit & «i chapaggeeaisaaiigaaas 1012 1 25 18 Ji - reanic Oil Company 7 rm 1,85 FR yee 23e¢ 
Detroit Feng ste Nav common 1 « ° ) 900 8% ye 21 \, Feb : . pany 1 pe ; ao 65% May 9% ie 
Detroit ste . nm common____ ee | 57 5 a € 12 Mar Pacific Clay Pre Sed $5 35  % NAAT 
ia ia... _20 4 5 11 Pacifi : roducts 300 i) Ane 
Detroit-Michi 22%, 23! aoe 554 May c Gas & Elee co 10 : — 40 J 
Detroit Ste 2 Coos Stove 5 2 17, 2 314 21% on 7% Jan Pacific Lighting Cor ommon__...-.-28 40! 7 10 600 ee 
Eurek . pelle opty common... i 7 = = ) 1% an 23" ae Pacific Public Servic 4 — Fo 515 ; ey 1, 40's 17 7 — 10 May 
rankenmuth EI = 16% 17 0 5%, Jé 2s Mar —_ 1% 51 i365 j eolly =~ 40's Jur 
Brewing oO Pr ‘ 200 an 73% Mi: Republic P i7! a7! 48%, Jan 59 : 
1g 1 ‘ . 15! Js se Mar - C etrolet - 4 ad ; - 5215 
ear tees 1 ; 145, 275 cau a 17%@ Mar Rice Ranch Oil a Co common____-.1 - : ‘ i Apr 7. ave 
Ge ; Industries cx : 34 00 . oe 145, Ju Richfield Oil Cor 6 6% 6 ‘ - or 
jemmer Mfg clas s common___-_- 2 4 Apr nin a ws Rya il Corp commo 1 33°00 1,700 5% J 
General Finan lass B ae 9 8 9 4 5% Feb yan Aeronautical Co " . Se IS 100 236 “eo 8% Jan 
Gener: ince 1¢ 16 1,175 73% : anime ttnanenenen mane 1 11 t 12 60 7 Mar 43c A 
il Motors comr i lt 10 ; Mar 9% Ma Safewav St 8 1 Ql 10% Jan 4 PE 
Goebel Brew ymmon 1 8 g! 2 4 14', Jan 71 8 ay Sec ata Stores Inc (new) ° S B26 6% ' a 13% Mar 
Gr ing .... 0 6812 + are .300 "7 17% May Security Con . 5% May 10 ‘ 
G aham-Paige “‘camnon.__ ee 68'2 68 266 . Jan 8% May Bierra Tr: roma | 2 22' 1 May 
irand Valley coats eggaaa bbs onenlle é + 4) 1.200 "3% o 70. Apr wea a gag oa 13 046" 046" by 22's Jun 23% Ay 
d . , : Li 172 74 an u“ oO ee ro «~ ‘ 2¢ : 5 41%— Jai oJ "2 pr 
Hoskins Mfg 1 1 1 13, be ) 5% Jan : 3 sem lar Aircraft Company oeaeana 16 '« aa ae 34 22.500 _ = 47's May 
Houdaille-Hershey 91 100 1%, Jan 13 —_ Bouthe : ------l is 6° 1,302 15% Mi ; 14c Apr 
Hudson M ey class B ade 14 14 14 : 4 Fel thern Calif Edison C 16 581 11 a 17% Mar 
H otor Car c 150 121 6% prefer 70 Ltd_-- 25 Jan Tv 
urd Lock & Mfg ommon_-___-- et 30 22% 22% 100 sate Jan 13% Mar 5'%'% pid red class B ees 3034 30! , ? Jun 
' - i 28 31 9° An? 7, Jan : aide Ss class C 29 31 . 507 267% ’ 
Kingston Product ~ = i. a “Ss ee 34% May pA aig lied Alay Ahonen 4 27 2 hae aot Jan 20 e Be 
Sinael Drug cts common___ 1 072 6 May 7 se = y Standard pt ag Company- 25 +7 = 874 30) Se 32 Me Jan 
gb Gedenes -<----- » . e . . iv 2 ‘ . ® wie q 
resge (S§ 8) common_.............. 1 4% 4% 250 - ” Sunray Oi ' Co of Calif 181. 48) 143 38 Jan 31 ty Jan 
a 1! 13 - 3% Jan il Corp bd , 402 29 39%4 May 
inks 10 _"-" 400 1%, May 5s Feb se - 1 42%, 43 1.094 os 48°4 May 
= 28 515 ents ta 1% Fet Taylor Mil 6% | 39 = Jan 
5 26% N ? illing C ‘ lf : 45 May 
s Mar 28% May Transamerica pete 4 iS 6% Jan o. 3 y 
: Transcon & W Sorporation 16'4 16', 16! Tastes 
estern Air Inc ---2 12! 12 sais 160 15 Jan 16! 
anche 037% 240 ‘ 3,073 10's Mar 6'4 Apr 
37%s a40 200 28 fp r 12!) May 
aad 3444 May 




































































For footnotes see page 2588 
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2584 
OTHER STOCK EXCHANGES oy 
RANGE FOR WEEK ENDING JUNE 8 
Friday Week’s Sales 
STOCKS Last Range for Week — _. aoa ; 
pax Sale Price PR. Prices Shares Range Since January 1 STOCKS— Sale Price of Prices ‘ae R 
, : ow High ange Since J 
} ene Ot] of CaelterGis....<c.c<s<ss 25 923% 22%, 22! 2 612 Pg! PP a2 ~ a Low » High 
niversal Consolidated Oil Co- he 2 21 "145 oo oo National Fowe ; 27--== : ; ’ 7 - 
| ae 21 21 115 15% Jan 28 Mar t & Light-------==--- 10% 10% 11% 539 i'4 Jan 1143 May 
Weber Showcase & Fix Ist pfd : ‘ 7 : Pennroad Corp —- 72 ve 1% 7 | 
‘ Sititn ie tien. a... : 30 Rs 30. 300 25 Jan 30 Mar Pennsylvania RR... PEED rs 39 A sae 40% aoe a soe 7% Fe! 
4 ieee - a26%8 azO"s 86 1644 Jan 2533 May Seanantvinin Wats BNE cenaoca~ 10 391 834 i. — 32% Jan 40°3 M 
Mining Stocks— oa , . §------------- = ve 38" 1 39's 395 3733 Mar 1 — 
ms . + — . * ey Electric Co common-__--- ¥i 25° 25% 26% 4,833 21 Jan = Ja 
adk Mammoth Cons Mng Co 10c 1 «(8 ee preference common--_-_--------- ° 2778 273% 277 ‘085 2 one Me 
| Qquaiies Gall tea O64... aie Pa ~ = EE og llc May Phila Elec Pow 8% pfd---~--------- 3 Cn uae 32% 20 eT oaTSe Daey 28% Ap 
ail ’ 2c Jan 9c May Phileé Corp ...<.n65- Sec late ail decenatsk coeiea 3 35%, 37 440 321, reed 32'e M 
4 nliste tocks— > : <4 Mar 395% Ma 
4 Amer Rad & Stan San Corp ad 145 145 Reading C 7 ) 
‘Rad & Stan San Corp__------- 45 "a ; g Co common-__---.-------- 50 2 26% : . / 
american kh aa zs .. ae Rs — + -_ th Beny lst preferred ~~---~~~- 50 477 48%, 731 pedi Feb oat ee 
erican Tel & T = 91707 + ahaa Bo 4 ‘ b2'2 Ji 2 May 2 ¢ : a2 eS + : = ae 9% 
1 Oe Gin tinedemenme 100 al707%s% al70%sa1l72%s 48 161 Feb 16512 May nd preferred -...-------------- 5 44% 44%_ 44% 305 36%4 Jan 45 “ M : 
; Anacenda Copper Mining Co__- 341% 51 FT ‘ Salt Do i 7 7 7 * 
i Armour & Co (Ill)-_- ne pata a 7 b = pit 294 Jan 35'2 Jun Scott » ong Anas 4 aeenetehae ‘o cP wanes — J. aay 10%8 Ja: 
Be. 2%, 4S. 2eeeeeneecnases eee Mee +, 985 6% Jan 8% Jan Sua Ot eee REA LOS : = wo ss 6% Feb 50% Ma 
i Atlantic Refining <a... 28 aos ats eH "2 182 774 Jan 98 Apr ii ee ee ee “ Os 8% 158 57% Jan 6414 Ma 
Aviation Corporation —-------------3 8 1M BY 3 Pe ag — 35'4 Feb Tonopah Mining 1 1! 15 55 1 ze 
-o2-— ° 8 an 814 Jun Tr unsit Inve: tm, ent Cor . 95 15 ; - . Jan 1%, M 
as ak ee Frans t In stmen orp common 25 la 8 1 725 3, Apr . 
nae on me. 3 Townes = Ro, B is, 257 26% Jan 30'2 Jun dats ~ ---25 31 2'2 0 3'4 5,369 1's aan 31 4 Su 
‘ Bendi dati . pants a2l'2 a2l'e 25 742 Jan 2475 Fel ' he 
gy ~My rome pocentpowet 5 052% 85214 253% > eam esis Peers cchgipeks ae fairer ce : z i” 3 oe6 1% Jan 2% A 
: B UG WOEP.<-~ enn ne nom g > a79°%s a80! 282 68! ‘ 1 ao SE. 1 > ger eee eee ee ee 462 445 46! 982 3 See 
Boeing Airplane Co _._------ 5 — ¢ oY 2 s oan 80% May ( ‘ 4 :, 51% 741 Ad pa A 
4 Borden Company ---- E eae ie 15 - ‘ 22 v4 t.3 700 174 Jan 24 Jun United Gas Duprovement-___-----~ 13% 15%s 15% 16% 1,741 13° Jan ES, an 
H Borg-Warner Corp Listed 5 ody ref 5 ne thy ao 34% Jan 38 May Westmoreland Inc 1 7 Bs. 
’ 7. 2 a6 BS" 35 39% Apr 42's May Westmoreland Coal re * 18% 19% 137 18%3 Jun 20 M 
| Canadian Pacific Railway Co 25 17 16! 73 "10 " is ae ee ” 34% 36% 60 30'2 Jan 36) on 
} Caterpillar Treaster Cb. ..6s-<0- cs = 60! 60! . 2 : I . 1,716 177s Jan 17%4 Jun 2 wa armen ‘ | 
Cities Service Company----- Conall 23 ag 8 44 5 + Ey a 482 Jan 60'4 May " a sauieminaiacacata aman acaiait tai = 
adh entlit 3/4 23% 23% 369 20's Feb 23'%4 Jun a 
] Columbia Gas & Electric Corp . 67 ; 
~ ada Soar ahs ar 3 67% 7 1,089 4! 7 
, Commercial Sol s * 7: "19 .. am oun 
Commonw ee ee : al7%s al7’s 125 1634 Jan 17% Apr 8 
| ealth & Southern Corp__--- ° 1 1 1's 1,335 k Feb 13 aD itts ur h Sto k E h 
pode é 8 pr 
: a Vultee Aircraft Corp__._--~~--- 1 a24% # a21'% a243 160 a 5 © xe ange 
+ a2d- 21"; 8 > an 2 I } ‘ 
See Eekesiaue cewee — re : x ty 210% 210% 145 9 Jan a ed F i _ s Sales 
{ Curtiss-Wright Corp -_-----------~-- 1 fala adage? 500 21 Mar 25. May sTOCKS— Sale Price of Price “Suen 
’ ie aoe a aE. 1 4 6° 4 1,920 5%4 Jan 634 Jun - . eee Range Since January 1 
i hae a er eee seanreer ese on sents - 20 «20% 365 19% Jan 20%, Jan Allegh L vr ton. ES Low High 
1 Electric Bond & Share Company_- 5 14% 14 3 “ penny udlum Steel_----------- ” - 31% 33% 345 282 J = 
; Electric Power & Light Corp__-----~° 2 a7! ets 76 9% Jan 14%, Jun Blaw-Knox C se 34% Mar 
| Generai Electric Co_--.---------- _—* a1% O7% 14 4% Jan 653 May aie tienen ° 16% 14% 16% 236 13sis«*S 
! yt aA... wf 8 pete ao _ 38% Jan 43% May Clark (D L) Cand ce — cag 
} G i we ee ” "8 2 82 405, Mar ly, - ’ y——- “— --* - , 7 ) : 
Great lictiove ey Co pia (die Seeds oe 3 os 6'2 6% 290 5% Jan 7 . a4 Columbia Gas & Electric common_-__-_* 634 e% x fi 4 i. 10% Mar | 
OS | RR RR a515_ ad1% a52'% 328 50% Jan oat, Aor Continental Commercial Corp com___-1 OV, 21 1,746 4%_ Jan 7° Jun | 
} Interlake Iron Corp__-- saa? ten . 4 Ap Re 4 1 400 1% Mar 2% Jun 
Ihe - yp ~ ® yop oe et ae 4 2 25 9%4 Jan 10%4 Feb . = uaeeeeaeaenaaia a 23'2 231: 
d 1 Nickel Co of Canada-----~------ a345 1. P Fort 4 ew 7 = +4 100 ; } 
{ ‘Int'l Tel & Tel Corp---------------- . = See. a 35 May 4:0 tlle aaa ateiaaeemeaiae aha 512 542 130844 Apr “sare (It 
f . ” a van May Harbis ' : 4 Feb | 
deidliintats Meuua Oe arbison Walker Refractories ae i 915 91 
pp rp__-----.------ ° re a38 a38%% 70 355 Mar 397% Apr Jeannette Glass pfd__..__-----------* 98 98 =. . Fa de of i Mar 
Libby, McNeill & Libby_---- “a 
GER § pedeincre seeinnnsemeenet Poe: see | )=|=—6o 9% Apr dl ne 9° ck genenaeaanan 16 12% «612% 12% (913 10% Jan 128 
-a--e= 8 a28'% 2 May 28% May F . oc: serch ermnmne eames a 12! 12 a1, ‘4 °@ May 
McKesson & Robbins, Inc 18 a28'4 a28'4 a28! 2 an Tweens Corp._.-...- . -- ‘ 23% or a oa rh Pdr ned | 
Montgom ee Shen s > 60 14 BES 74 0 — aia : . é 's «Jan 215 May 
i gomery Ward & Co, Inc____--_-- * a64% 263% a65% 145 48% Jan 61% Apr Pittsburgh Brewing common eee 31 3! sis 
New York Central RR_.----_ . 591 , Pittsburgh Screw & Bolt Corp__~-~__- P 8 7, wy sos 22 oe » As 
—— yee eee Aviation, BNE, sccuned _ reg Seas af 3 don 29% Jun Pittsburgh Steel Foundry common___-* a 6 6 rs rtitg 90 a Feb 
or merican Co __- 10 f 4 : > 11% Mar rar, “at | 
Se 241, 2454 785 19% Jan 245, J San Toy Mining 
‘ 5 Jun : oem meiigrn emia 1 ‘ie 5¢ i 
ee | aa : at ae all . Standard Steel Springs ae 1 1134 att “— Sc Jan 8c Mar 
Tt. ohn. aartarraaesieeseee nae "3 i's 8 195 17% Mar 20% Fe Ot + i ee pa %e 978 Jan 12 Feb 
ae a ee F C é ® Feb United States Glass common ee 3 4 
[ Paramount Pictures, ieee aan! 1 343 o~ oo 1,215 5% Jan 7%, Feb Common vic - 1 “3 3 3 sos i ava May 
’ Pennsylvania Railroad Co___________ BO 039% 34%— 34% 25 28'4 Mar 343%_ Jun Vanadium Alioys Steel : . 36'2 363 roe i oe - oe 8 
A... SS 800% 6958S 048% 385 33% Jan 40% May a - - oe aris ~ = 2s Apr 
ee . Li 27h 28 415 26 Mar 28% Feb Westinghouse Air Brake_______-~~_~- . 31 3073 31! \ 
Me car ee aeae a52%2 a53\2 301 48% Mar 51%4 Feb Westinghouse Electric Corp com 121% 35 Ve 351% 361 oa 27%. Mar 315% Mai | 
Bee ' --* a19% al19 a19% 65 17% Jan 20% Mar . . “~— ey 37% May {| 
j adio Corp of America___-_ ° 
Republic Steel Corp______ pre o-seapsiagate™ . 11% 12 875 10% Jan 12% Feb i 
OO NOMS aa ae -- 23% 24% 640 19%, Jan 24% Jun 
Seaboard Oil Co of Del ‘ | 
Sears, Roebuck & Co___---___-__-__ 20 ye? 7 a ; S L i Li d 1 | 
| ea Roebuck ge Gaenonnnnnnooanngt an aliyaidtyy 81 abi deh 108 ay t. Louis Listed and Unlisted Securities 
f Southern Railway Company_______- * 04556 _ 10% 16 ‘4 575 13%4 Jan 1742 Apr 
Gudadard Granda Ine y--------- : 5°8 a44%s #4555 79 34'% Jan 4444 Apr 
8 OU eee a37'e a37%e 60 285, Jan 3348 Apr 
Standard Oil Co (Ind) "7: 7: DWARD JON ES & Cc 
a 2 os 2 2... ro ia, 37% 37% 145 35% Jan 38'4 Mar a O. 
Stone & Webster, Inc.__----------. ae ee ports ney th rH oo =. oe ag “ogee: 
Studebaker Cor a? VGRenEneEete == ae sale an a 30 1143 Jan 137% Feb 300 No ; : 
Bwitt & ss Popa vaaaneeet: yengerner 2 34% ret A 450 1873 Jan 29% May rth 4th St., St. Louis 2, Missouri 
-=------------- 3% 345% 270 31% Mar 34% Jun Members 
Texas Company —_----- ne id New York Stock Exchange ; 
Seas Galt Seiehur Co_______..._ 25 aa a52% a53 "2 108 49'4 Jan 55 Feb ' St. Louis Stock Sachange stoner 
Tide Water Assoc Oil_______-_-__--- ao 100 3934 Mar 3934 Mar Chicago Stock Exch. _ Chicago Board of Trade Taetpe Be 
seicreiiina Ae. litean: Winbaaie ia aS 202 17% Jan 20 Mar New York Curb Exchange Associate : ee Pee eee 
arbon Corp_-_--- . 5 i 
Union Pacific Railroad Coupe 100 : _ a eae — om ou. See | 
United page Sener ellie y--- 10 ale apr gee = 117%2 Jan 117% Jan 
nited Aircraft Corp____--__----_-_- 5 8 , “8 & 8 0 33%8 Feb 3942 May H 
United Corporation (Del) eee + ‘ > 28 Wa 28 '2 440 28 Apr 3244 Jan t Louis Stock 
t Pa De: tk: : 8 
U $ Rubber Co ; » a ae 1950 1% Jan 2 Apr xchang | 
U & Steel Corporation ' -10 59 59 400 58°, May 59 Jun Frida , 6 
Seen ete e - 69'4 694 1,003 597, Jan 6914 Jun can _, Sales 
Warner Bros Pictures, Inc__- 5 17! i 71 seeatcomeee Sale Price f Price yoy 
Western Union Tel Co class LAA 048% poy 17'4 1,265 13%8 Apr 17'4 Jun Par a nati Range Since January } 
Westinghouse Elec & Mfg Co___---12'4 ' eS. 200 442 Jan 49'— Jun A S Aloe Co common 9 ee Low High | 
Willys-Overland Motors : : : 357% 3578 395 35%2 May 371 May American Inv ec apnenant -- 2 5: < 
w ——.....s oatte oat’ 5 J 7 May common % 1 52 52 5 50 Jan 52 Jun 
oolworth Company (F W)-__----- 10 = ad8 ane neni 160 17'2 Jan 2373 May 5‘. preferred heey ia 974 9% 7 994 Jun 
menenen a a47'2 a485, 520 41 Jan 45" May _.50 491 491 4 200 734 Jan 934 Jun i 
ay -- 3/4 ¢ ° “ a\ 4 
wae - wee: a. iscemaeitiiaes Bab Rs Brown Shoe common sice aces. . ° ad a on mn ; 
- tan i a 4 Burkart Mfg common paneer is ni: 4 2 11 45 Jan 53 Ju : 
"i . Senture Wiscitin Ce 100 30 Mar 34 Jan j 
il elphia Stock Exchange Coca-Cola Bottling common _____ oe. 1 815 Be, 8145 250 8 May 10 Mar ' 
ite " - 23'4 23%4 215 23 May 2542 Mai | 
Friday Week's Sales Griesed! Brewing common___________ 1 =p Sa | 
STOCKS Last Range for Week edieck-Western Brew com_______ ‘ 36 + fae 170 16 Apr 17% Jan : 
son s ; ! A > - o/s 36 285 V4 Mat 
' nib ale Price of Prices Shares Range Since January 1 rere eM pence common_____ * 35 34 Mar 3814 i 
Nia as enti : Low High Low High pst S & D common aca -- 2142 22% 165 1012 Jan 22142 Jul 
ae va... ee. a Gea 189 17% Jan o8 Mar ydraulic Pressed Brick pfd 100 5a 18%2 18% 155 1434 Jan 20. Fe 
: . . =n ana 7 ‘ 704 723 4c as oe é : et7 26 274 27 1 : 
Autocar Company common__- me . 201. 501. at et 2 He 173% Mav International Shoe common__ ‘e : an + on 27% Ma 
; Baldwin Locomotive Works v t c__-.13 30! » 333 Jan 22% May Key Co common __ neat ee 41%, 42 57 39% Feb 423, Ju! 
| Bankers Securities Corp he ON er 3015 29% 30%. 850 25's Jan 30% Jur ; aeaty 812 8'2 Bz 9 8. Feb ae ' 
cand 12 ) tte Co commen 50 _ 17M, W712 100 5734 Jan 771M Su ; Laclede-Christy Clay Prod com 5 ‘ Y ° 
a ae : 435 14% 14% 465 10's Jan 145% Mi = Laclede Gas Light common________100 13%4 13% 150 914 Jan 1414 Ma 
ie 16%3 165, 200 10% Jan 1634 ane Laclede Steel common______________20 6 5°s 618 2,265 47% May Gu Ju 
SO Ee ane - Ga apo -- 2 6 ary 7g Jan 22 Ju 
Curtis Pub Co a aeeeaaaan ae ake, date 282 92%4 Jan 1174 May Boiocoen" ming & Sply common______* im oe oo 
Peter preferred —................. © 64% 66% eet, = 3M Jan 135% May National Pe pgp omar com______ 3 7 a 3 100 27% Jan 34 Ma 
‘ 72 ‘ 6 : ; m - 24% 221% ; 914 Ju i 
Delaware Power & Light ___ 13% 9: 5 eae oe% Jun Rice-Stix Dry Goods somamien A Bi : Da 2312 24 1,280 20” May 24 3 
Electric Storage Batvery__-_______ « 467 13% a 2,366 16'4 Jan 2253 Jun St Louis Bank Bl “vs 24% 24% "63 19 Jan 2434 Ju! : 
------ 8 38 47 250 44% May —: fn eo ; | | 
General Motors________- 10 1 Mir ve Na St Louis Pub Serv cl N pa nates. _ 5% 5% 200 4 J 52 Ma! 
Gimbel Brothers _______________-__- 0 68% = 67%, 69% — 1,281 62. Jan 7014 May Scruggs-V-B Inc common - eee 14%— 14% 50 11% Jan 15 Mays 
----- -- 27%— 27% 50 2153 Jan 2854 May + eo Inv common PETES. a 3742 37% £0 27%, Feb 38 Mal 
ies ‘Cast & Mavieati 5 terling Aluminum co . -- 29 29 ' ; : 
o. Valley RR gation.___-.._ wil 14%, 133, 143% 2 317 12% J : Stix, Baer & Fuller an) ae 1 - 137 a - hog = Sen 
cee aise: apa 50 (ole’e fe oH a an 15% Feb common_______ — 13 oa 185 1142 Jan ——— fF 
s Jan 17s Jun Wagner Electric common 15 : ae ail | 
Sor Toole OBO. c>o3SsTss— pi ms 187 s Jn _ i 
aces i 
a 
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DOHERTY ROADHOUSE ¢g Co. 


MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 
Telephone:- Waverley 7411 Cable Address: “Dohroadco” Toronto 
| . Branches:—KIRKLAND LAKE—TIMMINS 


Toronto Stock Exchange 


Canadian Funds 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Janua ry 1 
‘. fas Par Low High Low High 

Abitibi Power aper cOmmon__ ‘ 4 3% 1 5.985 214 War 41 bis 
6‘ preferred _ -------100 = 593, 57! 2 6014 6 533 44 ees 60: oo 
7‘ preferred - <== 200 164 162 179 50) 140 Jan 170 - pom 
Ce in... ° 1012¢ 9¢ 1015¢ 8 300 lac pen 14! c po 
Agnew-Surpass Shoe Co common 24 24 24 40 193, Feb 24 — 
ajax Oil & Gas... Pe emai es ate an 1 2.00 2.00 2.10 4.750 1 o5 Mar 9 30 aw 
ony ee, Ree * 13'%e 12¢13'2¢ © -37'575 12e¢ Feb 20¢ Jan 
Algoma Steel common_______--~~~~~~¢ 17's 17 1734 540 14% Jan 18% Jan 
eescs oh aE ~-----100 98 98 5 97 Feb 100 Mar 
ee See ¢ 119 117 1201, 860 95 Jan 120% Jui 
Aluminum Co. of Canada 5% pfd._100 104!, 104 1041, 120 100's Jan 105 May 
ee ee ee ° 86C -90¢ 6.850 73c Jan 1.13 Mar 
Anglo Huronian —-----. — ---..* 8.90 6.90 9.00 1.668 7.60 Jan 9.55 Mar 
Aquarius Porcupine tage aE 1 89e 80c 8 5¢ 5,200 75c Jan 96c May 
Area Gold Mines ~ gee A ae 1 22c 19¢ 23¢ 7.400 l6c Apr 25c Feb 
ee .......... 1 2le <Uc Lie 6,800 10c Jan 29¢ May 
SE iets a 1 45¢ 40¢ 47 lac 24.800 27c Mar 4745 Jun 
Arntfield - aaa 1 46¢ 44c — 46c 34,900 42c May 50c May 
ron A... ais — 10c 10e¢ 13¢ 7,10 6e Jan 2le Mar 
Ajtoria Quebec oy aE wn’ 21c 20c 22¢ 39,600 léc Jan 29¢ Apr 
Atlas Yellowknife Mines____ 1 76¢ 76¢ 87; 17,409 49c Apr 1.03 May 
ee En 1 47¢c 46c 49 lye 61,609 35¢ Mar 80c Apr 
Ault & Wiborg preferred 100 104'2 1041, 10 10313 Jan 105'% Jan 
treet hk Spates 1 1.41 132 ji.48 118,650 74c Jan 1.90 Apr 
— re... 1 3.95 3.90 4.00 3,750 3.60 Jan 4.25 Jan 
Bagamac Mines i Sa een iat tia 1 50c  4914¢ 55c 79.720 13c Jan 60c May 
Bankfield Consolidated Mines______ ae 17sec 17c 1834¢ 12.150 1042c Jan 2'2c Apr 
bank of Montreal. pst ee crests os cee cs 171. If 37% 1,095 15% Apr 18 Mar 
Bank of poem Seetie. ~~ 10 27% 2714 140 26'% Mar 30 Jan 
Bank of Toronto 10 2914, 29 29% 340 27'2 Mar 3012 Jan 
Barkers Bakeries common ° 41, 4'. 25 4 May 454 May 
Preferred __ es ; 50 45 45 100 42 Jan 45 Jun 
Base Metals ss a ° 16%c 15%¢ 16 4c 8,040 12'2c Feb 24'2c Mar 
Bathurst Power class B ° 415 34, 4'\2 200 3 Apr 4's Jun 
bear Exploration & Radium______ 1 1.66 1.58 1.70 34.055 1.52 Mar 2.35 Feb 
Beattie Gold Miia. 1 i.73 1.70 1.80 24.615 1.55 Mar 1.90 May 
Beatty Bros —— A. ne 3742 38 130 2915 Feb 40 Feb 
Class B as ‘ 29 29 20 22'2 Feb 30 Apr 
2nd preferred ___ eee | 112 112 10 111’. Mar 112 Jun 
Beli Teiepnone of Cunaga_____ | 1UU0 166! 166'.4 167 290 161 Jan 167 May 
Belleterre Gold scent den cae ’ 10', 10's 10% 1,400 9.50 Feb 11'— Apr 
Berens River SP metnianenss.. 1 1.10 110 1.10 * 600 $0c Jan 1.30 Feb 
Hidgood Kirklana RPS $5 nec cn 45c 37%e 45c 95.300 30c Apr 55¢ May 
Biltmore Hats __ * =e RN ae oe - 11 11 260 10 Mar 12 Jan 
Blue Ribbon .... , aaa FOES, : 8 8%, 75 3 May 9 Jan 
sm le Ri Rae 1 2lc 20c 22¢ 13,000 l2c Jan 32c Mar 
Bonetal Gold WE etecncan ts. 1 36c 30c =36¢ 25.430 1S’ec Jan 45c Apr 
EE, Semeennn ie. 1 57¢ 43c 6% 101.600 43c Jun 67c Jun 
Sraiorne a, fe. ° 7 17% 2,940 14% Jan 18 Feb 
brazilian Traction Light & Pwr com__* 263, 2434 27% 16,706 22's Feb 27'4 Jun 
Brewers & Distillers : : 5 — 91% 9'8 210 &'4 Feb 9'— Jun 
British American _ ay 2544 25 253, 2.150 23%, Jan 25%, Jun 
British Columbia Packers Ve : 30 303, 535 2 Apr 32) May 
British Columbia Power Class A______ ° 2234 23 205 20'2 Apr 2312 Mar 
British ~~ . 2, Seana ° 44c 43c 46c 10,100 42c May 73%2c Jan 
Broulan Porcupine Mines, Ltd________ 1 70¢ 68c 70¢ 17,800 68c May 78c Feb 
PBuffadison Gold Mines Sth testeasttig 5 1.15 2.10 1.15 2,100 1.10 Jun 1.15 Jun 
Buffalo Ankerite Gold Mines_____ ° : 5.00 5.25 1,693 5.00 Jun 6.50 Jan 
Snftaio Canadian Gold Miues____ ad 4x¢c 40c 47 30,060 842c Jan 65c May 
Building  . eae ° 21% 21% 21% 375 18', Jan 22> May 
Bunker Hil] Extension____ tea 5'2c 6ixe 3,500 3%c Jan 10c Apr 
Burlington ida ailntersares ie, 12 12 12 1,175 10'%% Jan 12. May 
Burns & Co. Class A =, 22 213, 22 202 1734 Jan 24 Feb 
Class B SST ae = * 12 12 13% 235 10%2 Jan 15's Jan 
Caldwell] Linen Mills Ist preferred 30 30 40 27 Jan 30 Jun 
Calgary & Edmonton _ woe be Bs ° 1.89 1.72 1.89 6.350 1.70 Jan 2.15 Feb 
Calmont Oils ___ . 1 25¢ 23'2c 26¢ 4,500 2lc Jan 30c Apr 
Canada Bread common ___ ; * 6 6 150 6 Apr 6%4 Mar 
Class A ties 100 112 112 112 50 111 Apr 112 Jun 
Canada Cement common. | . 13 1214 13 1,230 9'4 Apr 13 Jun 
Preferred | Me vei a, 100 122 122 5 118 Feb 125 Jan 
Canada Northern Power ° 8', 9 70 72 Jan 10% Jan 
anada Packers class ReiauseGszc 3s * : 331% 34 490 33 Jan 35° Jun 
Class B _ . 14'> 143, 1,050 125, Apr 15 Jan 
Canada Permanent Mortgage _____109 172 173 120 158'2 Jan 175 Mar 
Canada Steamship Lines common ____* 14 15%, 1,581 113, Jan 15'2 Jun 
SE etintecncac 50 441, 46 71 39%4 Jan 46%, Feb 
Canada Wire & Cable class A * 76 76 76 15 70 Apr 77'2 May 
Class B __ nt ; * 28 28 10 23 Feb 28 Jun 
Canadian Bakeries common * 7 7 200 5%, Jan 7 Jun 
Preferred a 100 96 98 105 95 May 98 Jun 
Canadian Bank Commerce siderite: se 15'2 15 15% 3.610 14 Jan 15%2 Jun 
Vanadian Breweries common______ ® 15 141, 151, 27,390 8 Jan 15'2 Jun 
EE Shite. ° 51 50 511% 595 44 Jan 51% Jun 
Canadian Canners common. eeieeatiar eas 19 19 191, 1,660 15 Mar 19'2 May 
lst Preferred ____ a: eee —— 24 24 2414 235 1912 May 25%4 Feb 
Conv Preferred __ seis 8 2 ee bd 193, 191, 20 3.417 17%, Feb 20 May 
Canadian Car & Foundry common ° 13%, 12% 14% 2,645 10 Apr 14% Jun 
New Preferred _ __ te 25 31% 30 31% 680 27%, Apr 31% Jun 
Canadian Celanese common_____ ° 51 53 130 45'2 Jan 53° Jun 
Canadian Dredge & Dock. . 20's 211 595 19'2 May 2212 Mar 
Canadian Food Products . 62 62 10 49'2 Jan 63 May 
Canadian Industrial Alcohol com A__* 678 72 2,300 6% Jan 72 Jan 
Canadian Locomotive _ Rae * 33% 27 35 2.800 16 Mar 35 Jun 
Canadian ss ° 1.06 106 1.17 4.050 70c Jan 1.35 Jan 
Canadian Oils common 24 24 25 19 Jan 28 May 
Preferred 100 163 163 163 7 150 Jan 165 May 
Canadian P.cific Ry 25 814 1744 18% 50.996 115, Jan 18's Jun 
Canadian Shipbuilding Class A 1 10 10 10 10 Jun 10 Jun 
Class B 1 6 6 6 25 6 May 6 May 
Canadian Tire 193, 211%, 75 15's Jan 21) » Jun 
Castle Trethewey 1 1.15 1.15 1.290 860 1.00 Jan I 30 May 
Centra] Patricia Gold Mines______ cecil 2.75 2.60 2.79 12.437 J 89 Jan 2. 79 May 
Central Porcunine Mines Peak lp mind 24 <<C < Df ». 700 12'2c¢ Jan 33 Mas 
Chateau Gai Wines _ 5 5 100 4 Mar o'2 Jan 
Chemica] Research ._ ; ce 33¢ 33C © 35¢ <.800 25e Jan ee ae 
“hestervilie Larder Lake Gold Mines__1 1.85 1.65 1.85 8 642 2 1 Jan 2 = Jon 
Chromium Mining & Smelting ania 1.50 1.50 1.50 610 2.15 one ee tee 
Circle Bar Knitting ; : 15’ 18% re 14°2 Jan m4 a Jun 
Citralam Malartic Sines 1 430 400 47¢e 105.700 32c Apr 75¢ Apr 
Corhenour Willans Gold Mines______ i 205 3.29 4.00 47.425 04 Jan <-08 Jun 
Cockshutt Plow Co ES aaa s 137 13 14 1,565 Lé*2 May 14 tay 





RANGE FOR WEEK ENDING JUNE 8 






STOCKS— 
Par 
Coin Lake reer der pa ee 1 
Collingswood Terminal Preferred 
Commoil Ltaq 
Conduits National 1 
Coniagas Mines 5 
Coniaurum Mines... a, 
Consolidated Bakeries bd 
Consulidated Mining & Smeiting 5 
Consumers Gas ‘sorente).. ~.106 
Conwest Exploration oe eee mnnn._ % 
Corrugated Box preferred 100 
Cosmos Imperia] Mills _ 
Croinor Pershing Mines 1 
Crow's Nest Pass Coal 100 
Crowshore Patricia Gold l 
Cub Aircraft . 
Davies Petroleum —_, 
Delnite Mines ] 
Denison Gold Mines | 
Distiliers Seagrams coinmon S 
Dome Mines A. ee pbcniaiiaty dace ® 
Dominion Bank __ ; —— 
Dominion Coal preferred $s) 
Dominion Dairies common 
Dominion Foundries & Steel com_____s 
JoMinion Malting common 
Preferred 100 
Dominion Scottish Investments com l 
Dominion Steel class B , ss 25 
Dominion Stores ° 
Dominion Tar & Chemical] common 
Preferred 100 
Dominion Woollens common... 
Donaida Mines L 
Duquesne Mining Co ’ —— 
MHEG 4 rest On ieciebe oe en meena ween esas & 
East Malartic Mines a wanna pial 
East Sullivan Mines l 
HNastern Stee! 
Easy Washing Machin’ 
Economic Investment Trust 25 
Falconbridge Nickel Mines i on™ 
Famou Plavers 
PeNOV Farnier Canay Su0ps ] 
Federal Grain common ° 
I reierred 100 
Federa] hirkland Mining_,. ] 
Fleet Aircraft 
Fleury Bissell] common 
Ford Co of Canada class Richens ° 
Foundation Co 
Francoeur ee WOM s 
Frobisher Exploration en ee e 
Gatineau Power common “4 
S’> preferred 100 
General Stee] Wares common ° 
Preferred 100 
Giant Yellowknife Gold Mines_____ 1 
Gillies Lake-Porcupine a 1 
Glenora Gold he ates ase esp ch hiarimendnesenien 1 
God's Lake Mines Lia... f 
ET srcnwinennencen 1 
Goldcrest 1 
eee Bneg. <--> 1 
Golden Gate I eiccastinss cinmenes, 1 
Goldhawk Porcupine _ . 
Golden Manitou POs ccsceeneen s 1 
Goodfish ay ORR eageas: 1 
Goodyear Tire & Rubber common_____* 
Preferred _ eee een 5D 
Graham ge ARO RRP acaeaiies 1 
Grandoro Gold Mines 
Great Lakes Paper vtc common ° 
Vte preferred ° 
Common ‘ 
Preferred ion 
Great West Saddlery common ° 
Grull Wihksne Gold 1 
Gunnar Gold a 1 
Gypsum Lime & Alabastine___.__ bd 
Halcrow Swayze a a ee 1 
Halliwell Gold a Ee 1 
Hallinor Mines es 
Hamilton EE iv ccnidiccahines ° 
Hamilton Cotton . 
Harding _. arenes ° 
Hard Rock Gold Se ewhinneimse. 1 
Harker Gold SD ittintmseminnanar ne 1 
Harricana Gold Me ntccisaiasninsineine cn 1 
OE MOOD ennccccinccnese 1 
Heath Gold PUNE Whcurspeslbnamendiaiinthhe a 2 1 
Heva Cadillac _ Se | 
Hevecourt Gold 1 
J 


Hinde & Dauch Paper a 
Hollinger Consolidated Gold Mines____§ 


EE NEES -wh. wnseteddisinnacsgenn e 
Homer NE Setertitneicenee 
Homestead Oil & OD ities Laney a 1 
Hosco Gold Mines a weenie, ne 
Howey Gold a rtegees 1 
Hudson Ray Mining & Smelting. __ __ bd 
Hunts Ltd class A ° 
Class B ° 
Huron & Erie common . .100 
Imperial Bank of ee: 10 
s 


Imperial Oj] ___ I te anata don “sine ano 
Imperial Tobacco of Canada ordinary_5 


Imperial Varnish common ° 
Inspiration Min oll, ] 
International Metals common A_____ « 
Preferred 100 
“A” preferred 100 
International Milling 47, preferred 100 
International Nickel Co common_____ ss 
{nternational Petroleum . ocr cintinswinaee, 
International Uranium Mining 1 
Jacknife Gold Mines , 
Jack Waite 1 
Jacola Mines ee ai l 
Jason Mines - ; — i 
Jellicoe Mines 1 
JIM Consolidated 1 
Joliet Quebec 
Kayvrand Mining 1 
Kelvinator Co 
Kerr-Addison Gold Mines 1 
Kirkland Hudson ‘ — 
Kirkland Lake zs ; 
Kirkland T wnsite 1 
Lehrador Mir ing & Exnloration__ — 
Lake Dufeult Mines Ltd re . uJ 
La Luz Mine 














et eetteesenteendteiiniaien 


1.000 
1700 
'2.450 


~ 


Ae 


_ 


OD me A> 





Sales 
for Week 
Shares 


25,200 


10 


1,000 


100 
600 
0 


65 


2.125 


600 

) 

149 

8&8 
, 


ASLO 


960 
4 
4 


Soo 
£00 


», sof 


100 
o0 


BL5 


+900 


5 
610 


O45 


395 
°0O0O 
P30 
125 
‘65 
250 
450 


+15 


100 
35 
210 
20 
242 
900 
600 


7,015 
16,550 
54,600 

7,300 
112,425 
1,600 
11,100 
40,300 


70 
15 


2,000 
3.500 


200 

75 
400 
170 


285 
.800 


385 


4.085 


000 
500 


Lod 
‘ 


365 


280 


880 


320 
900 


.150 
.122 
3,200 
800 
600 


95 


.414 
9,330 
3,400 
.500 
.100 
7.070 


350 


200 


140 


105 
O00 
200 








Range Since January 1 


Low 
43c Jan 
5 Apr 
23 Jan 
6's Mar 
1.33 Jan 
1.45 Jan 
14 May 
49 Jan 
14514 Mar 
1.21 Jan 
40 Mat 
23 Jan 


1.50 May 
382 Feb 
b0K¢ Jun 
60k Api 


l2'ec Jan 

115 Jan 
2¢ Jan 
424, Feb 


25'2 Jan 


18 Feb 
ll's May 
10 Feb 
247, Feb 
14°, Feb 
100 Jan 
“*4 Apr 
7 Mai 
14 J 
13 Jan 
‘ Feb 


lle Jan 
2.26 Jan 
38ce Muar 
14 Apt 
1] Apr 
35). Jan 
4.30 Jan 
th Mar 
37 Jan 
3 Jun 
65 Apr 


O'ac Jan 
3 ha May 
1.00 May 

24%, Jan 


21 Feb 
58¢ May 
5.75 Jun 
10'4 Apr 
97 May 
15 Mar 


10154 Feb 
6.50 Mar 
9c Jan 

3%4c Jan 
27c Jan 
2l'4c Jan 
39¢ May 


4c Jan 
Sc Jan 
69c Jun 
83c Jan 
3c Jan 
90 Apr 
5314 Mar 
4'ec Jan 
lle Jan 
4 Jan 
23 Apr 
4'> Apr 
26%, May 
7 May 
lle Jan 
22'4c Jan 
B85, Jan 
Se Jan 
3c Jan 
3.10 Jan 
6% Feb 
16 Mar 
6\_ Apr 
68c Apr 
5’2c Jan 
20¢ Mar 


54’4c Jan 


43'2¢ Jan 
20¢ Apr 
1°78 Jun 
18 Jan 
10'% Jan 
3.05 Jan 
25c¢ Mar 
3’2c Jan 
27 ee Apr 
34c Jan 
30 Jan 
20 May 
19's Apr 
8&5 Mar 


15'4 Jun 
13% Jan 
12% Jan 
12% Apr 
Tle Jan 
21' Feb 


103’) Apr 
103 Apr 
11] Apr 


3i'2 Jan 
21% van 
1.30 May 


“oc Apr 
10c Jan 
3c Jan 
28c Jan 
5S'ac Jan 
Jc Jan 


70c May 


40¢ May 
18 Apr 
12% Jan 
50c Mar 
1.00 Jan 
14¢ Jan 
235 Jar 
105 Mar 

5 Jun 





High 
77c May 
6 Apr 
26c May 
7's Jun 
2.25 Apr 


149! Feb 
1.60 Mar 
98 Jun 
27 Mar 
1.92 Mar 
42 Apr 
67e¢ Jun 
2.10 Jun 
lve Mar 


2.00 May 
lsc Mar 
60 Apr 
28"4c¢ Mar 
19%, Jun 
12%, Jan 
12 4 Jun 
28 Jun 


10°, Jun 
1044 Jun 
2.50 Mar 
2.40 Apr 
“le Apr 
3.05 May 


6.75 May 
154 May 
l4)5 Pep 
39° May 
6.25 Mav 
30 Jun 
39% Peb 
47, Jun 
75 Jan 
1Se Apr 
4%, May 


1.50 Jan 
2978 May 
24 Ma vy 
Tice Feb 
9.25 Feb 


12', May 


100 Apr 
17 Jan 
105 Mar 
1] 54% Jan 
28c Mar 
24c ~Apr 
85c Mar 
35¢ May 
50ce Ma v 
l4c Mar 
22c Apr 
%4c Apr 
1.36 May 
Sc Apr 
102 Jun 
57 Mar 
16'2c Apr 
23c May 
62 Jan 
30 Feb 
b Mar 
30° Mar 
14 ty Feb 
22c May 
54ce Apr 


12 Jun 


24c Apr 
15¢ Apr 
4.00 May 

8'4y Jun 
17 Mar 

& Feb 
90c Feb 


15¢ Apr 
65ce Apr 
1.23 Apr 
87c May 
65ce Apr 
146 Jun 
20 Mar 
13'% May 
4.30 Mar 
43c Apr 
19¢ Apr 
1.09 Apr 
46c Mar 
35% Feb 


25%, Jun 


29 Jun 


106 Peb 
106 Feb 
113 Jun 


39 May 
24', Mar 
1.60 Apr 


39¢ Feb 
8c Jan 


l3c Apr 
52c Apr 
18c «Apr 
12'2c May 


1.35 May 


57 Jun 


29 Jun 
14 uP Mav 
1.35 Apr 
1.44 May 


40¢ May 


5.10 Jun 
160 Feo 
Jun 























j For footnotes see page 2588 
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RANGE FOR WEEK ENDING JUNE 8 


ee 









































— SE — 6 ee 
Last Range for Wee : ; +“ 
sTOCKS— Sale Price’ of eleee Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1} 
Par Low High Low High Par Low High Loe High 
Lake Fortune Gold Mines___---------~ 16%2c 15%2c 17%a4¢ 27,700 13c Apr 2442c Apr Stuart Oil preferred corineie S Mies . “ PS 20 a 15 a Fi a 17 Ju 
Lake Shore Mines, Ltd__------------ 1 24 22 241% 1,059 17% Jan 2434 Mar Sturgeon River Gold Mines---------- 1 = _ bpd oU,2 20c Feb 37c J 
Tames Gold Byaes............-..* 8.25 8.35 683 6.15 Jan 9.15 Mav Sudbury Contact —-------- oom ren aeee— 1 ize Js ‘ ize = ps #%ac Jan 15¢ Ma | 
Lang & Son: A siamese 18 18% 260 15%4 Jan 18% Mar Sullivan Cons Mines---------------- . 22 8&8 22 oana 1.50 Jan 4.05 Aj 
Lapa Caduiiac Gold “Mine Nee eS 17 17c 19¢c 10,300 9c Jan 22c Apr Sylvanite Gold Mines__-------------- 3 3.20 ” 20 3. oo ) = » 0 2.49 Jan 3.40 Mi : 
Tee a 3 16% 16 16% 2,070 16 Jan 17 Apr Tamblyn (G) common__-----------~- a 1 fe pea pe + 15 Apr 17 44 May 
Level Oro Mines .......--.--.--..-- 1 6Yec 6c 7'4c 12,000 3c Jan 10c Apr Teck-Hughes Gold Mines ------------ 1 5.05 4.99 5.25 29,030 3.50 Jan 5.60 May 
Leitch Gold Mines, Ltd_..-....----- 1 1.47 1.35 1.47 20,995 1.15 Jan 1.50 Feb Thompson-Lund Mark Gold Mines_-—-- - boc vee i3c 10,450 Sic Jan 88c Jan 
Lexinden Gold ae 40c 39c 41c 11,600 35c Apr 45c Apr Tip Top Tailors common _-_- Se 24 23" 2 24 g pai 20 Mar 2512 May ; 
Little Long Lac Gold Mines Ltd--~---- ° 1.92 1.80 2.10 67,725 1.23 Jan 2.10 Jun Toburn Gold ~_---~------------------ 1 1.90 1.90 1.95 3,00€ 90c Jan 3.00 At 
Loblaw Groceterias class A---------- ? 284 28 28'2 402 264% Mar 28 "2 Jun Toronto Elevators common ‘ , 34 FR. 36 145 28! Fe 2 36}2 May i 
Class “B’’ __---------------------- . 26 Ye 26 26! 354 25 Mar Feb Toronto General Trust 100 124% «612478 124% 125 ill Feb 130. Ap ; 
Louvicous Goldfields -------------- 1 1.45 1.42 1.59 18,800 89c Jan 2.09 Mar Toronto Mortgage 100 : 105 105 an i00 Jan 110 Mar 
Lynx Yellowknife Gold__---...~~---- , 74c 73c 80c 15,150 73c Jun 80e Jun Towagmac Exploration __-_------~---- 1 3lc 29¢ 33c 13,700 24'ec Jan 48e Apr 
wACOGes Milwe, wWhU_...-.-.--.~---= 4 4.35 4.10 4.35 8,630 3.85 Jan 4.50 May Traders Finance class B ’ 18 18 aia 5 17 “Feb 19 Feb 
MacLeod-Cocxshutt Gold Mines__----- 1 3.15 3.05 3.25 18,700 2.25 Jan 3.40 May Yranscontinenta! Resources __-------- - 1.90 1.70 1.93 53,900 1.60 Jan 3.15 Feb 
fadsen Red Lake Gold Mines----~--- 1 2.73 2.55 2.80 21,100 2.17 Jan 2.85 May Twin City Rapid Transit common * 12 12 12 8 11 Jan 14 Feb 
Walartio Gold Pields__...._.......... i 3.75 3.60 3.75 24,500 3.25 Jan 4.15 May m 3 
Manitoba & Eastern Mines__---~~---~-~- ° 6c 6c 7c 11,500 2c Jan 9c Apr Union Gas Co__------------------- _* _9 8'2 g! ‘ 5,145 72 May 93% Feb 
Maple Leaf Gardens preferred 10 11% 11% 50 1¢ Feb 1194 May Union Mining --$1 58¢ 42c 61c 107,058 36¢ May 6le Ju 
Nuple Leaf Milling Co common_---__- * 14% 1212 15 3,990 12 Jan 16% Feb United Corp class A aa . __30 30 10 27'2 Jan 3 Ap! 
Preferred 3 202 1934 20%2 605 17%2 Apr 2042 Jun Class B _ 18 17% 18 660 1612 May 18 Maz 
bMivetes Mines —................-.-- 1 1W%c 12% 4,000 8c Jan 15%ec Apr United Fuel class ‘‘A’’_.------------50@ 4412 49 170 43 Apr 46'2 Mar 
Marcus Gold a pat ganna aie 91e 88c 1.00 29,500 80c May 1.09 May Class “‘B”’ : 2 _=- __ 5 : 220 4 Jun G6 Mar 
biassey-Marris common___----------- sf 11% 1ll'e 12 4,312 814 Mar 12 May United Steel ------_~-------------- 544 5s O78 3,620 373 Apr 57% May 
Preferred -~--------~------------ 20 25 V2 25 25% 1,685 2114 Jan 2542 Jun Upper Canada Mines Ltd_--------—---- 1 _ a= 2.15 2.25 4,050 1.85 Mar 2.60 Jan 
McColl Frontenac Oil common_-___--- = 11% 10'e 11% 2,820 8% Jan 12 Feb Ventures, Ltd. ~..-...---------——-- jn 1342 13% 13% 3,932 12 Jan 16% Mar 
RE SES eS Sa a aE ea 100 106% 106 1061 80 105 May 107 Feb WePROEe COE cuicnteetonnsmnne 1 17c l6e 20¢ 37,000 12c van 32c Apr 
McDougall Segurs Exploration___~---- ® 10c 8c 10c 3,000 8c Apr 18c May Vicour : — IM 90¢ 90¢ 98C 20,712 90¢_ Jun 1.05 May 
McIntyre Porcupine Mines_--.~~----- 5 64% 62 644 1,151 59% Jan 67V%e Mar Waite-Amulet Mines, Ltd_--------- wee 4.75 4.60 4.75 6,527 4.55 May 5.10 Apr 
MicKenzie Red Lake Mines_------~--- 1 1.66 1.57 1.70 18,100 1.35 Mar 1.85 May Walker-Gooderham & Worts com__--* 753% 75 76 2,230 69 Mar 791. Apr 
McLellan Gold Mines____----------_- 1 Tec 6Y44ce TYec 5,000 4'2c Jan 8c Apr Preferred -~-..--—- --- - 215% 21% 22 810 21 Apr 2215 May 
McMarmac Red Lake Gold_--------- 1 30c 28ce 32¢ 30,420 16c Jan 45c Mar Wasa Lake Gold Mines__--------~-- | 1.48 1.41 1.55 75,900 1.20 Jan 1.77 Mar 
MeWatters Gold Mines_---------~---- ° 32¢ 3le 34c 6,100 223%4c Jan 39c May West Malartic ~.---.-------------- 1 1.07 1.07 1.10 8,500 1.05 May 1.63 Feb 
Mercury Mills. ....-..-..--- sags anata ? 15% 13% 15% 3,085 1234 Jan 1544 Jun Western Steel Products sie enone 19 19 165 1512 May 19 Jun 
Mid-Continental Oil & Gas---------- ® 23c 20c 3=23« 62,000 17c Jan 34c Apr Westons Lta common-----~~-------- sd 19%4 192 20 390 18 Jan 20 Mar 
OO SS an ° 6.30 6.20 6.50 11,090 1.99 Jan 7.00 May 444% preferred —.......--.........-.. 100'2 100'2 101'%4 140 99 Feb 10112 Feb 
Modern Container common ___---~---* 24 24% 125 20 . Mar 24'!2 Jun Wiltsey-Coghlan Mines ~---------—-- 1 24'42c 22e 2% 76,500 Re Jan 41° Apr 
Monarch Knitting common_-_-_- 100 20 20 22 125 7 Feb 22 Jan Winnipeg Electric common_-_-------- 838 7%, 8% 8,340 6 Apr 834 Jun 
Preferred - . 100 130 §=6130 10 92 Feb 135 May Preferred 100 87 78'2 87 819 68%4 Jan 87 Jun 
New preferred -~_- caeiiniadi , 90 90 80 85 May 90 May Wood Alexander & James preferred_100 100 100 10 100 Jun 112 Jan 
Moneta Porcupine —----~..--------- — 76¢e 75e 80c 13,375 53c Jan 1.10 Feb Wool Combing . | 18 18 200 16 Apr 18 Jun 
Montreal Light Heat & Power_------ ° 23 22% 23% 2,542 2042 Mar 2442 Apr Wright Hargreaves IN inci oicdiiaindaial ” 4.60 4.50 4.70 5,275 3.30 Jan 4.70 Jun 
Moore Corp common-_-_------------ aaa 65 63% 65 424 57 Jan 65 Jun Yellorex Mines —_--- Ee, | 53¢ 50e 54¢ 25,500 48c May 65c May 
oes) ES ee | 25c 23c 28¢ 25,700 20c Jan 30c Mar Ymir Yankee Girl_._................... ° 17¢ 17c 18%2c 11,100 3%4c Jan 25c Feb 
York Knitting common_. fe ‘ 1342 14 80 9%4 Feb 14 May 
National Grocers common-_-_-_-------- * 12% 12% 13% 645 12% May 13. Jan 
Preferred __- ilk clipseabed nae 281 283% 145 28 Mav 30 Jan BONDS— 
National Sewer class A aan waif ai 2542 2512 75 2234 Feb 26 «©Jan Uchi 6s Spscias eects antl ao eile asnaraekite 35 34 35 __ $8, 600 32% 2 Apr 35% May 
N:wional Steel Car_-__---._---..+.----- e 21 20 21% 3,535 17%2 Mar 21'4 Jun —_— —— ——————— - — 
Negus Mines ~--------- ite amb waimunee 1 1.80 1.68 1.80 10,250 1.26 Jan 1.85 7 fer 
New Bidlamaque ---- = 58c 57c 65c 23,200 39c Jan 75¢ pr 
Mio Yellowknife ---ws=sl_—(is‘iSo.:=C«*c:«SS8c««8B400«| 36, May «= G4 May Toronto Stock Exchange-Curb Section 
Nipissing Mines .......6........--~<- 5 : 2.73 32.78 300 2.35 Jan 3.00 Mar 
hk er ® 57 53% 57 5,501 50 + Feb 57 Jun Canadian Funds 
Norbenite Malartic Mines_--.---~---- 1 1.28 1.20 1.30 29,400 1.00 Mar 1.65 May Friday Week’s Sales 
ow , See 1 15e 15c 500 7c Jan 20c Apr Last Range’ for Week 
Norgold Mines Ltd ~_---~---------.. 1 14%c 14%c = 15¢ 19,200 612c Jan 20¢ Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
Normetal Mining Cor) Ltd----~--- mn? 78¢ 70c 78¢ 11,162 63c Feb 89c Apr Par Low High Low High 
Northland Mines ---.-------------- - 17c l7c 19¢ 38,200 ile May 29c Apr Andian National ® 23 93 2931 12 Pee: ann 
Northern Canada Mines ~-----~----- ° 1.25 1.20 1.25 2,300 1.10 Jan 1.63 Mar Saets i306 sans A H 10% eo ry th ne 21% Jan 2412 Apr 
Northern Empire —_-- 1 230 2.30 100 2.30 Jun 2.60 Apr iin: sania Bale i fener eon.* . : et S% oan 13 Apt 
u’Brien Gola Mines____---..--------- 1 335 3.20 3.45 19,535 2.26 Mar 3.90 Avr * ee ea Airc neati com_-* ca tou 2 cee a. oe 
Okalta Oils . 45¢ | 45¢ 1,700 44¢ Jan 58e Mar FR | my tte |. aan ae ee _270 130) Apr = 140'2_ Jun 
O’Leary Malartic Mines__-..--_--_-_- ° 32c 30¢ 33¢ 17,200 22c Jan 39c Apr See 100 to a 9 5,269 2.25 Jan 4.15 May 
Gees G4 Mings__--...--.-----..-1 48c 46c 5le 30,931 34c Jan 68¢ Apr Bruck Silk Mills... mone ae 843 5% Jan we an 
Orendy Cold Mines 1 93¢ 88c 95¢ 38,000 88c Jun 95¢ Jun Cuneta Vieemare ; a ante — so tae 
Cttasa Car * 6% 6% 100 5 Jan 7 May ane Ais gece ‘ aid : : 
SN TD sielihtinincnnennnenenean © 12%¢ = le 12% 7,500 10¢ Jan 18¢ Feb pe ae anes I ek A US EK. A LS ee eee 
Pacific Oil & Refining-_.------------ ° 57¢ 50e 60¢ 23,900 47c Feb 67'%2c Apr Consolidated Paper —— a0 2 81 225 May 
Pacific Petroleum _..__-_---__-_____- 1 67¢ 67c 67¢ 500 50e Mar 67¢ Jun itd hm aa. A O's 9% 10% 23,586 8 Jan 104 Jun 
Page Hersey (new) -* 28% 28% 29 635 281% May 29 «Jun ov net ala aalla "s <- 8% Wh 5 11‘4 Apr i3%2 Jan 
resoonr Porcupine Mines Ltd_.-~---- ° 2.00 1.57 2.00 69,587 1.19 Jan 2.00 Jun deHavilland Aircraft preferred...__10 32¢ 32c 32 100 28c Jan 40c Jan 
Pandora Cadillac ............_......- 1 36¢ 33e 37¢ 41,746 8c Jan 41c May ainion Seiden’. es 0 a4 :. a 1i5 73 «Jun 75 Jan 
Paromague. Mined ...............-. 1 37¢ 37¢ 42c 20,100 28c Mar 64c Apr eieieier tsiaee’ ‘oannan orn 3512 35 3734 540 29 Feb 37'4 Jun 
Partanen Malartic Gold Mines__---~- 1 12¢ lle 1434¢ 33,700 4c Feb 16c May Déminion Srontite’ oseters er 130 130 35 130 Jun 1300 Jun 
Paymaster Cons Mines Ltd_---------- 1 60c 58e 61lc 13,900 37¢ Jan 65¢ Apr ——“. oer — see co 18 CS Cu 
Perron Gold Mines--..---.---------- 1 163 1.50 1.65 11,500 1.50 May 1.75 Apr spay Pict ae” cs 1.29 ° 144 2,300 1.28 Jan 1.58 Feb 
Pickle-Crow Gold Mines__.-------~-- 1 3.90 3.80 4.00 11,430 2.40 Jan 4.00 May iia th iuarin Basser ~~, We “18 20% _710 1512 May 21 Apr 
Pioneer Gold Mines of B C__------~- i 5.55 5.25 5.60 5,130 4.35 Jan 6.75 Mar a 5 14% 13% 14% 6,465 12% Feb 14%% Feb 
Porcupine Peninsular __._..-.------- 1 83c 75¢ 1.00 40,000 75¢ May 1.00 Apr Getaien tale wa — 5i2c_ Sec 500 3!2¢ Feb 92,c Apr 
Pore pine Reef Gold Mines____-~--~ a 35¢ 34c = 36 10,825 25¢ Mar 46c May Pend O ofiie penaey, SASK i Sehdappatces Ceca: 1 Ble 46c" 6ic 34,000 24c Feb 1.20 May 
CS “SS ea 1 2034 20 21 660 16°4 Apr 291 Jun 3 eon rei foe ~------------------ 1 2.15 1.85 2.30 16,890 1.30 Jan 2.30 Jun 
Powr::; Rouyn Gold_-___-_..-_____ er 1.40 1.40 1.49 1,500 98c Jan 2.00 May ‘Se ry nvert : - 25¢ 25c 108 2le Apr 30c Apr 
Veting trust certificates__________ - 1.20 1.20 1.30 2,100 8le Jan 1.65 May Foentones rand aren 1.00 1.10 340 55 Feb 110 Jun 
Power Corp - NE NET, vi 8 9 250 7 Apr 9 Jan 7" sae oe ty Mining —-_------~----.-- 1 12c 13¢ 6,500 Tec Jan ye) Apr 
Prem-er Gold Mining Co_.----.-____- 1 1.68 1.60 1.68 2,350 1.15 Jan 1.98 Apr hayers Ltd preferred 28% 28% 40 28 Feb 30 Mar 
te ae. ora 1 153% 14% 15' 185 13% May 16 Feb = i 
Pres og P eronay ID a icectcnctbinitioy % 3.10 2.90 3.10 8,810 2.45 Jan 3.40 May 
Prop2i-tary Mines “ 13% 13% 486 11% Apr 13% Jun NM t | } 
Prospectors Alrways —.-..........._ —_ 52¢ 50c 53c 3,500 36c Mar 60c Apr on réa oc xc ange 
ep Oa ee ae 1 27c 26¢ 2%c 15,300 15ce Feb 40c Jan 
Purity Flour Mills common______----- 7 6% 7% 4,430 6% May 734 Jan Canadian Funds 
, Preerred - > Eo MS CERI 2% 432 375 41 Mar 43% Jun — Week's Sales 
vast Range’ for Week 
Quebec Gold Mining__ we 1 90c 95c 1.500 43c Jan 1.15 Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Queer ton Gold Mines_............-- 1 1.05 1.02 1.08 7,831 1.00 Apr 1.39 Feb Par Toon Hioh r High 
Quemcnt Mining eae a am — ee ee ee ooo e 8.50 8.50 9.10 12,571 18¢c Jan 10%2 May Acme Glove Works Ltd common * 3/ rag! - 
Nemes -Maecenaid —...................~1 59c 59c 500 20c Feb 59e Jun Algoma Steel common ° bre 9% _10 150 9'2 Jan 1444 Mar 
Regeccur 1 aes Mines 1 65¢ 65e 70 3,000 65ce Jun 70c Jun FETE > aa amie: _ 119 sinae od. “eo Lee — Rf — 
Kenvu ET SE ae eee 1 9c 9%,4c 2,000 4%4c Jan 10c May j ce Seas DEP CEP” tieteriedae eae vi £a0'2 97: 9412 Jan 20'2 Jun 
Rober! cn (P L) common . 3844 38% 75 34 Mar 3812 May Aaaiomates Tiesteie Care ctedemmaad” -- 104 104 40 100% Jan 10514 May 
SE PI CD i tienen mminnchtimiante 1 17¢ 17c 19¢ 8.600 10¢ Jan 28c Apr Atiglo Canadian Tel Co preferred =o = sate _ 14 220 13. Apr 15'2 Jan 
Ronen Pe ad oo i! ae 1 5le 45c 55c¢ 28,500 3642c Jan 65c Apr Asbestos Corp F a = o0'4 5D'4 5 54142 Feb 554 Jun 
a — AR i. A 10 17% 17 18 2 935 15 Jan er: ae) ee Re Pe re eee 24 24 243% 1,540 20 Mar 24% Apr 
III Ee toc SP ae 19% 2014 250 19 May 221 Mar s , - - we 
Pirssei' Industries common__--.-_--_ 10 34 35 965 28'4 Feb 35 May Bell ‘Telephone Go a oseene sie 7 “7 Sin 1,415 14% Jan 17% Feb 
St Tawroence Corp common te 3. KL 300 25, Jan 33, Feb Brazilian Traction Lt & Pwr_...... > “vs 1662 167 200 161 Feb 167 Jun 
Class A _..50 20 20 20 100 18% May 2134 Feb British American Bank Notes _____ ot 24'2 27% = 23,557 22's Feb 2744 Jun 
Sar nio Gold Mines Ltd__..-_--- A 4.70 4.65 4.80 6,597 4.05 Jan 4.90 Jan British Columbia Power Corp ‘“‘a’"___® Sy ete ay 739 i5%s Jan 17. Rew 
Sand River Gold Mining__.--__-_____ 1 13¢ 10e 13¢ 15,200 5¥ec Jan 18c Mar Class B E sige 2 22'2 23'2 655 21 Jan 2312 Feb 
OSG: HOUYM, EAR n ccc nn ctnnene 1 87 86c  —98B« 90,866 3lc Jan 1.45 Apr Bruck Silk Mills.____ ers me ae 218 25s 2,528 2 May 234 Feb 
ial ee EE eae ° 19 18 19! 495 1612 Feb 19% Jun Building Products ‘A’__.._______..... 33 ’ 12'4 12%4 160 11 = Jan 12%4 Jun 
pl _—_ Mining SP - ane 1 lle 10c_—_ 14¢ 35,900 3c Jan 17c Apr ie ae . 21% 21 21'2 830 18'2 Jan 21'2 May 
Shecp Creek Gold. am -00C 1.30 1.25 1.30 2,100 1.06 Jan 1.35 Ma 94 
siti ardon Gold Mines_--..--_.) 70c 8=—- 72¢ 13,914 65c Jan 82c Mar ee rN enna se — 12'2 127% 2,880 912 Jan 1273 Jun 
Sigma Gold Mines___- ARES | 145 14% 14%4 283 12% Jan 1642 May Canada Forgings class A... 0 gree 121%4 122 80 11914 May 123. Jan 
Silkni’ *!d common sai 434 4% 4% 90 3 Feb 434 Jun Canada Northern Power ____________  . 50 20 Jan 22 Jan 
Preerred - 34 334 30 30 = Feb 34 Jun Canada Steamship common__________ * 7 8% 9 1,060 7% Jan 1034 Jan 
aie = 3 11 122 11 Jun 16 Feb ne 50 “=a ee 3,591 ll'2 Jan 15% Jun 
ilver © “s Dairies common 4 ll 1 12 222 9 Apr 13 Fes | 4§§CGemeiites Seca ca... °°” 45 40 Jan 46°4 Feb 
Pre‘evred ° 10 10 240 9 May 10% Apr = h aeeeaay common -________ o 15 14% 481 28.98% 8's Jan 15% Jun 
Simpsons Ltd elass “A’__.--._----.- ° 19 _:18'2 19 400 15% Feb 19 May Canadian Bronze common...» A oo 50 51% 795 443, Jan 51% Jun 
(See eR * 15% 14 15% 1,121 1042 Feb 15% Jun Canadian Canners Ltd conv pid... ~* 40:2 39-4 4u2 uu 3812 May 40'2 Jun 
New 4'2% preferred_________--~- 100 101 100% 101 125 72 May 101% May Canadian Car & Foundry com * = 20's 20% 200 16% Feb 20's Jun 
Biscoe (id Mines... ______ Siciiat eal 78¢ 76c 85c 20,320 58c Jan 90c May New preferred J caceerr ae 12%4 14% 7,690 10 Mar 14', Jun 
Sladen ‘‘olartic Mines ~ 1 53c 50c 5Sé6c 7,550 50c Mar 64c Feb Canadian Celanese common... 25 31% 30 31% 1,250 28 Apr 3114 Jun 
South Fnd Petroleum_____-___- “7® 8 %%e 7%e 8%c 8.000 3c Jan 91e0¢ May Preferred 7; acty Sepemeeteress + == 51-52 490 46 Jan 52 Jun 
oe, lle Sethe nell 155% 15's 15% 2,530 15 May 1542 Jun Canadian Converters _ > “o lov 165 165 5 160 Jan 165 May 
Sprinv-er “turgeon ......-.......... ° 1.40 1.35 1.50 5,500 1.25 Jan 1.84 Feb Canadian Cottons common ..—* 47 = 47 10 46 May 47 Jun 
Standard Chemical __ ‘a ae <a 9% 9% 900 Y | Apr 914 May Preferred een 27 27 27 65 26'5 Jan 2733 Mar 
Stands rd - giarens commen. _.......... ° 5 4% 5% 1,635 342 Feb 514 Jun Canadian Foreign Invest ~-25 27 2632 27 75 2612 Jun 28 Feb 
ee re 1534 15 15% 825 14 May 15% Jun Canadian Ind Alcohol commo' ‘Rattan i _45 42 45 349 33 Jan 47 Mar 
Standard Radio ___.-_______________ s 7% 7% iT% 535 7 May 8 Jan Class “B"’ cseeetimeee : 1% % 7% 3,170 6% Apr 71, Jan 
Steel (o> of Canada common____- ----* 73 73 73 90 67 Apr 79 May Canadian Locomotive NSH eS: ® in 6% 7 509 61, Apr 7'2 Jan 
Preferred ~~~ ienowinntunagiecile 80 80 =: 880 50 72 Mar 80 Jun Cenasian Pacific Railway... a 33%4 27 = 35 8.337 1512 Mar 35 Jun 
freer © -k Iron Mines___________. . 3.25 2.70 3.25 63,365 2.40 Jan 3.38 Mar Cockshutt Plow ___ F-——--— = * 18% =—«17% 18% 54,600 115, Feb 1812 Jun 
a 100 —- 5 5 15 4% Mar 6 May Consolidated Mining & Smelting a 5 13% 13%4 14 1,280 12% Apr 14 May 
enna ee mies ee Pe EIR ate |) me Se A ae ee ee 67% 67 67 856 49 Jan 70 ° May 
Fer footnotes see page 2588. ii 
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STOCKS— —— Week’s 
Consumers Gla Sale iis Range t Sales 
Crown Cork a Par of Prices or Week 
& SealCo.... L Share 
8) — a ow Hi s 
Distillers Sea —— “| * Range Since J 
vominion aeons com_ 238 : 38 391. ‘ate Low anuary 1 
Dominion Co Jeena eRe: Ps - F 38 = 33 J High 
Dominion D al pid__ ee - +1 3 = 38 on 39° on 
Don pal pid——————-_________.2 351. 58 59 Jun 3953 May e 
cetninn ie Reape Oe ened 25 123, 35 36! 150 423 420 Jan ur ¥ rk 
oe en 3s sl 13 ime 0UCUe eee Canad a et y 
Domini mmon ¥ 31 31! 540 ad Feb 61 May jan Funds 
Dominion Steel & A090 26% 26%, — oo 36'2 Jur STOCKS— Friday w 
Dominion Stores Coal B 140 -¢ 201 2742 Jar 13 hu Abiti Last vook"s Sal 
Dominion T es Ltd_............ 25 141 £00 25 ng 31! vun bitibi Powe Sale Pri Range f ates 
Domini Tar & Ch ae 93 110 > Jan 3lh2 Jun 6 % er & Pape Par ce of P or Week 
minion Textile remical com =a 1a, 8 e 124 Jan 27. Mar 6%e preferred per common : rices Shares 
id eetoreed common._....... . 163 5 4 1, 177%. 25,801 wie 141 Jun EE ey eat ili thease east : aa 3° ond High Range Since Janu 
om 9 monn ——————~---- 6! "7 200 oa Mar Bre trader Power & P one * 334 ary 1 
ee 106 75 - * 1,59 14 Ja 10 Ju Bri wers & Dis ow Paper Co I 100 60 54'2 b.. 21,523 evens H 
lectrol es - 76's y 0 123 1 177 n ritish A - tillers of , td B l 60 47 25. Mar ign 
te ge Corp . —----° 103, RS. 6° 860 . » Jan + s Jun British American Oil Co Vancouver... 5 i 69 169 10% 44 ~~ a ie 
Englis & Heating Product este wn" 11 + eae 161! Fet i Jun British C olumbia Packe Ltd_---___. ° 8 A, 4's 2 0 144 wd 60 J = 
glish Electric roducts ---1 : 3.925 1 Feb 7643 Jun Pr Col Pulp ers Ltd _ 812 83 1,898 ; Jan 1A! gun 
F = MEL nk esi , - 16 16! 8'2M r 163'2 J in Pm gy ng é& Pap Co Ltd 30 25'4 255 13 - ; Jan (4 gun 
ay a m © std co : 24 20%8 , ‘ > ' 
oundation Co of C 9 9 175 7 11 = Jun Stee Co commo _ 42 30 30's 2.030 oRis Feb 4 Jun 
Gat anada_ 7 7 15 12%4 Jan 1 Can: Ar a - nes on 1 40 42 936 25 2 Jan 95 En 
ey Saga caus ans ‘ 612 Jan 615 May referred —————————_—-—_--------I a 40 3614 13614 355 25) Mat 25°53 Jun 
5 , r com 23% ad sd 51, _ a To Canad minioan Suxer. 1 00 a gh 36% Js 31%, May 
ane a _—— es 23 235% son ya Jan . , — Gunnda etn Power se Beran aie. " borg 4.05 40 0 135 =o 45 0 raed 
G ee ee Wares common or 100 12% 124 ~ 20%2 Jan an Sonnae vinegars t ; 's —- 100 1061. 2412 25 380 a 30 Jan oo Jun 
roodyear T a |. ° 4 100 11 “ a¢ 412 May anada Wire & : 100 106% 106%, 715 po Jan a May 
ire Pfd Ine 1927 _..100 1644 16 Ry 90 1034 Jan Ay — adian Dre bd 2 Cable 6. ‘fd * 71%. 2% rs 110 sor Mar Be Jun 
Gurd ‘Chari wa i 634 e 75 97 Yon} 12! y anadian e & Dock pre 100 14'. : »« 00 Jat <6 Jar 
haries) 90 105 «10: 1,525 ke Feb + May ” Industrie Co Ltd 2 14% 25 11 1 107 i 
Up poum, Lime Bg econ 54 54 50 1514 Apr .* Mar Que preferred ies Ltd “B" 108 = 108 50 11 Jan 11! Mey 
Hami Alabastine_____. ; ; 25 Sd ADE 1031 a Sumntinn Light & Pow ae 161 20. 20 1 108 a ‘6 ane 
é milton ei ipa aaaieaa, ° llie 6 . Apr 4 May p sep an Marconi C wer Co 00 lol 161 325 2 pr 111 pr 
Hollinger Soin aan 17% 11 6 = 54 Apr anadian Power Company 100 168 170 49 as May +5 Jan 
Howard RRO CabRaReypIaiaNE. ° 12 re 573 May ° preferre & Paper I -~---~-1.00 10 1 . 24 59° Jan 22'2 Jan 
Pref Seti Mane ebehanaen 8 a 3,300 83 ay 63 Canadi: rred Inv com ° 4% 41 10'2 > 165 Mav 168 M 
- referred yer common_______ 5 13 7% 334 Jan 12 1 Feb q an Vickers Ltd . 70¢ a 4%4 & 204 10 a) 72 pond 
Brefetreé ——_-------------------10 ° 23 12% 13 5.825 63 2 Jun FR Ng stad common : 70c 70c 5,015 - yee 123 rood 
ing 23 22% - anadian Wes , 1 2/5 2 Ji 234 
Imperi ss ctienaatiatec tains ae 22'2 23h2 1,740 1. Feb 3! > Sac Western Lumber ae 6h Sie 8's 300 PA 2 ae 
a = Lta_ ------* 33 anit 111 1,410 21 Mar A 4s Jun Cassidy's Westinghouse ~ - . 6414 sa 7 1 enn 6'> jie "60 San 
Shenae at Gan oa 234 “33? " an hedge 7, wprefe d comn o Ltd . 2.05 95 65 ot 4% Ap: 87 
Preferred 60 of Gan common. s .4 1.325 110 Apr 24 Fe - preferr yon aa 290 2.25 470 2 Apr a Jun 
Pp -- 5 RX » . f : b Chate;: rred > 2.25 - : 46 73 
Industri we n common 15 '2 ? 303 a 119 ‘ ateau-G: 1 53 5° 70,92 4 Apr 7%_ Jan 
al Accep " — 12! 14! 15! 4% Jan b Feb Claude ial Wines I 9 v. 534. 920 1.85 N 65 
rrererred I tance Corp common £1 he 123, 3 8,430 35 Mar > e Neon Gene itd 100 11s Bia 9 : 50 5 May 2.25 Jun 
Interce p common eas 2h. 9 4 13% J Preferred eneral Adver = 115 7 510 QO Mar 2.25 May 
Inte ianae Coal commo 100 2735 7% es 71395 12'4 Jen 15% Mart Commercial Al 7: on ? ¥ 47 =e 80 i Jan ore Jan 
aie po ay Bronze jaan 100 105 “it 140 7'a Feb 13’ Apr ean eferred cohols Ltd common__- at 42 = 40¢ 50 4! a 119 P Saar 
4 A Dean n . 5 943 : 2lo ; . solidate *. waa > 1,5 ‘ » Fel S far 
Int Nick i ila 25 4 10% 30 ts 101 . _ 27 4 pee Cup Aircraft Paper Corp Ltd -5 ahi 33, on 139 20c May Sta Som 
Se Canada comm ee al 321 Me The ta 30) mb 105 ya gsi , Corp Ltd ciao 101 eu 6% 1.825 aS May ho Jan 
Internati Paper c on... ™ : Pee 16 tts 30 “me avid & Frere 9! be 17! 3%a Ja 972 Jal 
pager 8 9 Perro: common-_-_- ----* 38 et: 455 203 May 18) Feb Dominio1 rere, Limitee 1 15 10'4 29 a 6's A - 37s Ju ; 
ternational Petroleum Co Ltd ” 2 2934 Jan Ma Jan tere a maa ‘wo : ne: ae 465 a Jan 6% Jun 
a referred det er common. joneommenn © 231% - 32h. 1,138 311 2% Mar Deminion ee Co oe Ltd * 3° i 60c Ja - 10'4 San 
preferred ——————————----——-----1d . 225, 23% 1,850 31'2 Jan 3914 Domin ileloth & = 40 381. 3'8 és 200M 
‘ atl asia 100 3534 38) 4 3,675 4. 2 Jan 7" May sete na Square Cor} Linoleum 20 sia! 2 40 331 ou 3 a} 
ake ~----------- ; 8 1 on Vag Ja M: ion W ) ' ° 7 300 Se wan 
Lang y ne Woods Millin oe 1s £13 235 271. Spey 24 V% A Donnacona ——, 391, me by 10 30 San 3 Jun 
Laura Rowse pe (John . common P \ 31 4 et > Jan a Jun meg Re: ate ~: Ltd___- ena bd 103, 11% lie 355 351 _ 7. Ee 
Lindsay andy } * 28 G1 ag 65, Ji 3 J airchild Ai isaac ° c 10 103 110 2 Feb ("2 May 
say (C W) ‘ --- 1814 <6°2 28 an 35 un Federal G reraft Limi * 11% 11! O%4 1.62: 5 I 40 A 
commor ual 173 1,21! pare 5 May i | Grain clas ee 8 + 12! 4,829 7% San 15 pe 
Massey-H eon & 16'4 16} : 1844 1 760 24's Mar : wana Aireraft yey  /- Pie eeene 5 31 8 9 5,187 9 44 Jan 103 Mar 
McColl-F ee oon + 30 16 Jan 28 Jun eed Motor Co “4 creas — 3 3% 10 6 o Mar TP Jun 
rontenac Oil _______....... ® , 7 ai 1534 Fet 1824 Mar oreign Power Pow Can Lt A... ° 4) 334 3% 4,005 2 Feb 7 4 Jun 
Mitchell (R ieceudelabeanne 11%% 11% 11% 7 7 ) Ard 17% May F Preferred Sec Corp Ltd -------* 993 4's 41. ? 200 38 Mat 7 May 
Molson’s Brewer! ate iad 10's in 5,110 7 Jun ermsnec Companies 2 1.25 29 297 2,340 oan Jan aie Jun 
Montrea es 1% nen 814 Mar iternatior s. Limited ric 1.20 Ai 2.085 oe Jan Mat 
pet eal Cottons ----* 9 7,670 nie Mar 12 Invest 1al Paints (Can) Ltd | “ 20c 3 1.25 P 250 Ji 47 a P 
oO ‘t y : — ” - . ‘ & m = , 4 2 ¢ 0 an BA. ay 
ntreal jt Ht & Pr Co Cons. acute = 140 a 24% oe 2315 May son Lambert “Altred) 3 & pon aan “ 6 ; 3,916 13c Mai 3 25 Jun 
Nati hile NE capes 2234 ck 140 {09 22 ‘sed 28 OJ a) Tac... 53 aa. 251 ‘4 Jan 20c Jun 
P onal Brewerile 100 22 "2 23 " 220 132 va May 26! men Rg te eine .* 33 5” 25 ‘2 Mar 43 Jun 
erretered s common 22. 128 2,265 203 oe 140 Ne Maple Leaf Milli & Paper C ° ee 2 5 Jan 6 dyin 
eferred ——-—- 8 ° . 20 4 ar a ee Pre lling -_ 8 - 24 : 53 
Niagar eel Car ‘ a 3812 22 24 Apr referred Co Ltd a P 390 Jan Pig Jun 
agara W “Cor ...25 3812 * Apr ; pr M: A comm 30 6\ : 35 Mar 
Noranaa lll tan ing p-.---------- ° a 44 sas 830 a7 28%2 Jan soe a and Tel on_.* 14'2 caar 1 30 1.455 oo B7e — oe 
Micon. aaa =< 20 2 30 fs ay Mass ‘eferred ‘1 common 20 2°8 1dta a 2915 Ji ‘ 
a i . a 2214 << 5,636 43'4 Apr 41% Feb en eee Co Lt 10 atte 20 3,480 12 - 30 J 
Ontario Steel — common 57 53 \> +; 100 3 7% Mar # Jan = ee seated rontenac is oe prd__- t44 a 17% 0 18 — 16% = 
Ottawa Ca ; roducts A a ata . im 100 20 Apr ht, Jun Mi pac Distillers . preferred. ps 25 '2 4 18 50 1614 Ji n 20 co 
Ottawa r Aircraft amon * <6" 2 . 50 Jai 23% Mar nnesota & O Ltd preferre 100 95 251, 50 73 an it Jun 
Ottawa a 2 Railway ot 17 _ 911 ia 57 Jun Montreal RA yy Paper - 10 9! 106% 106'2 1,615 + ta bg a Jun 
t & Powe yh 7 kM 2414 Mar 2nd prefe of ; Storage common__ ° yal 9% O14 10 1 ar b Feb 
+r comm x 7 4 100 153 ar 28 lS Moore rred common 14 133 Q'4 ps 05 Feb 514 Ju 
Page-Rerasy Cuties 2 on 100 10 a ap = Hed Mey 174% on Stunt Oesporasion Lita 30 ’ %e 4 298 i. Mar 107 2 
ians Ltd Ss new 0 @D 200 281 Jan 7 2 Jan Noord : fotel C - 7 ‘ ‘ 4 2q Fel 934 J 
Preferr common ; 155 8'2 Jan P May Pow duyn Aviatic 70 Ltd nic 64! 13 13 3 23 ° lah | _ 
Powell _— Se ee eS MS 28! 281 B10 Js 38 Jui ower Corp of C yn Ltd “ge a 64 64! 3 10! 1 Feb s Jun 
iver C —s ™ » 286% 2 ven 11! n 6% NC Canada 6° 10 4 7 O's Feb 3'o Apr 
rower Cor eau 100 60 . 345 2 Jan Pur C Part 2 : » Ist pfd 7} 10 4 57! 13 om 
rp oft Can “hacebadateettitad 146 60 pp 28le J urity Flour 2nd _ preferr d__100 ‘ 4% 7)! 55 2 Feb Jun 
------ ‘ : 2c 2 1 P uN . rre be a 1: 
Price Br a RE ae ee: Py 20'2 — 146 7: 57 star 29 May — Pulp eter * 50 106 106". 2,695 te Jan 7 ‘a Jun 
5% os & Co Lid is "8 20%: 2,985 146 Jun 60 May eliance Grain Co Lt pF. 7 72 42 42 93 99 oon << 
Ph cogs ts re ep oP 1/465 1814 Mar 150 Apr Pn sag o Ltd com__.----__-* 46 6% Ta 2! 35 Jen ain tee 
ial Transport 100 B+ rg 3514 36% 7 Jan 20'5 Jun ae Co Ltd a2 49'> ea 64 May 2 re 
oni nina eee . 101 101% 4,010 9 Jan Seuthene Canada P 6 16 2,090 36% Jan ou J 
Regent eae oer i! Ol 930 32 Feb mee ge oan G 6% cum pid. 10 25 96 96 100 15 8 — Pi aon 
Rolland nitting Mill: wooo s ’ 12 23 100 Mar 3758 Mar andard Pav o Ltd_- --100 110 25 25 25 96 pr 19 uy 
. Paper c s commol! atl 15! “3 <39 9! 103 United A ang ---------- od 110 25 =e Mar Feb 
Soclerveed r common 1 2 15'> 1554 ; 1 Apr 12 yt United a Gerp Lid A 25c 25¢ — 20 BR Mar 100 Mar 
a coc — x P m °6c - ’ 
- - re 11 11 525 15% F n Class B poration class A - ~ & 3,657 O7 = dan 170 Jun 
Lawrence 100 10 12 12! 80 10! eb 16 United D " 19 : 25 22c Jan ) Jun 
PP 1 A athe common 5 105 106 535 WW? 2 = 11 - United tebe rs of Canada I ‘ - 2934 = “s S% any 30¢ Apr 
Lawrer ee ° 31 25 «105 Feb sos San ocr aly ey Lt Ba ada Ltd i 17! 7 7% May 414 May 
St Law ice Flour cit. semmuaaen 50 344 3 : 05 Feb 2'2 Jan dsor Hotel Ltd c v2 17% 70 281, y 9 ay 
ee 2 ‘ : ; 4 100 6! . 130 2 Feb Jun 
Shawir rence Pape common 21 a 348 5.880 106 Jan s 6% 17 20 
ligan W r preter - 20 :2t ’ 21% Mines— ‘ 4 510 7 Jan Apr 
Sherwi ater & red___ 3 1,000 May A " 4 3%, BF 17! 
vin Williams Power___. ____ 100 63 ‘ 38 Py 18% 3% Idermac hy , 29 3*4 Feb ‘1a Feb 
shiva Winns ot anech a—* ; oa we eS vey | Rn ea . 8 he oan 
cks’ Breweri 19M 915 583% . 38 uma 5°, eee ° 2 Jun - eb 
Simon eries comm 23 2.329 ¥, Jan . Jun Be gue Gold Mines Ltd___-- 13¢ . 1]! 
4 é : pei 5 ; ; 7 Rapa ReRaRN 12¢ 1: 4 Mar 
eet (H) i Geese on 23 109 16 « Feb 68 Jan B aufor Gold Mi =] SS 1 9c alas 13 4c 20.6 ar 
Si erred ommon 22 Mar 1944 Jur ouscadillac G nes Ltd oe | et 10%e - ,600 12¢ 
impsons Class a i9 24 Be Mat 25 Ji . Bralorne M oid Sines 144.__...-.. 1 31%e 145 1.45 28,400 2c Jun 1! 
ms S preferred. 100 18 19 {82-33% Ap wai Brazil Gold & I *_-seeeipanecieatenaoa 1 2a 31%c 36e =: 1000 75e Jan a ae 
Ss utham = ——- * 10044 1 oe Pl = 16% rnd 24 May Cartier- a. ee M Cor ya: 20 22 rhe 8c — 1 80 — 
outhern 00'4 1002 25 11 n 19 Centr ic Gold Pp sal 17 ° 10,450 Jan p Apr 
Steei Co. Canada Power. 7 »j ‘ 1 —~ 25 LAR Mar 111 Jun y raarat Cadillac Gold Mines f Ltd 1 17¢ 17 500 6c Jan 5le Apr 
“ ---- 53 « 1 oes al Cadillac Gold Mines Ltd_———- ‘ é ic Te ‘ een 
hl Canada common ~---=--* "13 ion 1574 5.08 a2 Mar 10015 sp Century “Tinta ines Ltd_____ ] —— 2¢ wee Bays 4 My Apr by May 
(it OT aaa ° ly - “ Ue . " ay - 21ic , q ‘ . 
United , “725 bie or 815 10% Jan 5: | age eg oad ‘Ltd_----- “1 S3eBze Gc 194810 4 ‘Jan so" May 
Viau Bin Corp cs 8012 80% 443 10'2 Jan > i Jun Paleon Gold Mines aan as | Ve 60¢ 11.633 4c Jan 18c May 
iscuit preferred , — % me — enone ad Nickel Mir pes Ti 5.50 5.80 10,000 10¢ “Jan c May 
57 «. j . : ; ue Mines ay 5. oy ) J 
ng og Cotto 100 ie PP. 5% aeons Na 8012 Jan Heva Cadillac _ viel _ 1.13 +38 3,600 hd Jan ie Jun 
alker (Hi n . 9812 gBe 235 37 . Howey C “eR ia ae A 6.00 6.0 11,700 a Apr ie May 
Preferr ram) G & W . ~ 5 9734 Apr 6 J.-M ee Niele? > qepgenageaalmestaias stem 1 1.50 1.40 1. r4 100 20c Mar 7 00 May 
West a common_-_-_ - 58> 5 744 Mar May J . Consolidated 4 36 oc 50 78 4.90 Fe 230 Apr 
Wil hy (George) a "5 75 58)2 165 100 Mar aoa ha Min Gold Mines Ltd 1 45c 50c Pty 1.25 Mi; b «09 re 
sils Ltd - “common sagt ee) 76 pre 58 * . err Addis aines Ltd_ ; a : 5c 46c 57,000 201, ay oy ae 
Winniweg Electri ° > 2134 217% 293 70 sear 594 J Kirkland Ge Gold Mines Ltd_______- 1 = 8c 9'ec 5,000 O%c Apr 64\ce May 
«eR common ® 20 19%%4 20 350 21 — 718s yore Labrador oe Rand Ltd. -_ 1 80 80c eac 16,598 raps Jan . ‘ac Apr 
Zell = Seas ae 20'2 20t2 - & : i 22% Feb Lake Shore pore og a ie tak 3 ink | ae "fine ie s3 tre tee 
ee Ltd co 100 72 81. 15 aac 19°, Ja 20% May ittle Long Lac 5 Ltd - L 18¢ 19¢ 100 11! an + A ay 
5% p mmon 80 8412 9,561 31 “ 21 Minin ac Gold Mi 1 4.40 4,100 2 Jan May 
preferred semen sina ncnn® 580 6% Jan a! yoo Geinmen —— SS emcee Et Ltd 24'8 23 pen 6.700 fe Jan 145% May 
olin _- ae 1D 2 Ju = « oe 2 2: FS 
xm a 07 F415 me Jan 841, y ad Pandora _— Mines = 1.90 1.90 670 — Jan i Apr 
7 2% 27 230 23 ' Param allic Gold Mines Ltd____ 1 96 6.20 6.2 200 a Jan Jun 
Ban , Jan - aque M ines 3.25 ree 0 1.32 ~ hh 
eC ks— 140, 26% F 27'2 J Pate Cons Gold D ee 3¢ 3.20 3.35 See ae oon Ahr te «4 
meng . ee 27 * May wend Oreille Mi Dredging Ltd , yen 33c 36¢ Ror +4 2:38 rom 70 May 
cpenmetos Seer Me ha ee ee Red Crest Gold Mi & Metals 1 40c 40c 29,400 lle one ° 20 ney 
-~ angle ~---------- ; 10 Shawkey G Mines Ltd 1 » 5.00 5.00 500 33 eb 4°r pr 
jontreal | ——-__—__-__-___---------- 10 15} 152 pig : Sherritt-G old Mining C init tiieeienite chs 2.00 200 2 1,050 33e Apr May 
Royal (Ce breneeae 10 oi4 14% 15% 75 15 Bisc t-Gordon Mine eo" aes 19¢ 19¢ 2.00 900 4.75 Feb (2> &pr 
Scotia -—-W--_-- o-oo o-------- 10 1 ' Ye 167s 17! 1,230 14 Jan 153 M Steda. Gold Mines ~y Ltd 2 1 l2c 10¢ 20¢ 8,300 1.60 Ma Vy 19 Jan 
ill 27% 1 1,529 16% oe 1534 wd St acona Mines 194 td... 68'2 = 16,700 6c Jan “00 Jun 
----10 1744 167 17% 175 ro 4 Apr 18 i a aameere Gold Sg  ~ aieseapraeania 1 79% he 68 h2c ‘600 5'¥ec Jan 2-c Apr 
Ye =e Pe? 7 , va NR AINE | 5 75e Be j “¢ 
Bonds-—— 1,580 15" = 2912 > Syivanit Cons Mines Ltd. ; - e 4 80c a 4,100 68h2c Jun : Mav 
Montreal P ae 17% Tan Teck age: —— 1 = 10 53 one 21,689 pn Jan a Mar 
“ , p ¢ de > _ ¢ c ¢ , 
ower Notes Wiltsey een i Mines Ltd 1 } on 2.95 3.20 30,300 43c Mar “eo May 
2 we aA Wright . an Mines 4 1 3.00 3.0 15.5 75 4 Apr 10 Apr 
_ 493 , Hargreave a a 0 ° 1.50 00 M 
For 4 4934 493 greaves Mine 1 520 5.20 25 4 Jan 39 ay 
footnotes se 93, $17,000 Oils s Ltd 6c 26 150 3.00 Jun 3.80 Apr 
see page 2588 49'4 Jan 49% H 4.65 4.60 ‘am 2,500 3.60 Jan 399 Jun 
woes "7 Ps oe Co Ltd ~ 600 yl Feb ane? Mav 
stead Oil & Gas = 95 Jan le Apr 
G ° t 55 , 
as “Ltd . os 4h" sie 4.55 May 
© 12% 144 2,210 ; 
2c 14'«c 50.06 3.10 Jan 
0 
4c 425 
ac Jan = Mar 
ant May 
— 
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furnished bv sponsor or issuer. 


These bonds are subject to all Federal taxes. 
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OVER-THE-COUNTER MARKETS a. 4% 
Quotations for Friday June 8 
ict ee 
I ing G i F tati Real Estate B 
nvesting Gompanies or Quotations on Real Estate Bonds 
Par Bid Par Bid Ask 
Aeronautical Securities_______1 8.69 9.53 Keystone Custr“*lan Funds— SH ASKAN & Co 
Affiliated Fund Inc___------ 1% 5.15 5.64 OL Se ee a 28.27 a 2 
OAmerex Holding Corp__---- 10 3178 33%8 pe eee 2945 32.29 
American Business Shares_---- 1 4.28 4.69 ena * 22.18 24.32 
American Foreign Investing-10¢ 14.12 15.32 OR anemia “- 42:25 13.47 Members New York Stock Exchange 
Axe-Houghton Fund Inc_------ 1 16.98 18.26 ERR ATIEN 20.74 21.75 Members New York Curb Exchange 
SRE 27.02 29.75 
Bankers Nat Investing— eS a a ee 27.50 30.18 
SS le Re i AA 1 622 x I a 15.15 16.68 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of America_---- - 105.35 109.74 I ~ 13.51 14.89 
Boston Fund Inc. _.-~---.----- 6 2068 22.24 _" - era 6.78 7.53 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad Street Invest Co Inc__--8 34.74 37.56 
Bullock Fund Ltd_----------- 1 18.82 20.63 Knickezbocker Fund__--_---~-_. 7.15 7.91 
¥ = Loomis Sayles Mutual Fund___* 110.15 112.40 
Canadian Inv Fund Ltd_~---- 1 3.65 4.25 Loomis Sayles Second Fund..10 47.24 48.20 
Century Shares Trust__._-__-- ; 2 oc. teat 4 4 : 
.Chemical Pund_-.------------- 10.86 1.75 anhattan Bond Fund Inc-- R { R | 
Christiana Securities com---100 2,675 re a Se 10° 10.03 11.02 eor aniZa ion al S 
Preferred ~~ ------~------ 100 184 a ass Investors Trust... --.. 1 26.07 28.03 
Commonweaith Invest__-..----1 5.84 6.35 Mass Investors 2d Fund___--_ 1 3.06 14.04 (When, as and if issued) 
Consol Investment Trust.----- 1 52%, 54% Mutual Invest Fund Inc__--- 10 14.12 15.43 Bor ds— Bid Ask Bids Ask 
Nation-Wide Securities— Akron Canton & Youngstown— Seaboard Ry 1st 4s_--------. — 99% 101! 
Delaware Fund__------------- 1 19.80 21.49 (Colo) series B shares__.--- bd 4.4 ; og 2 ee ee 1988 99 101 Income 4's ----------..-— 812 83 
(Md) voting shares___-___- 250 1.52 1.64 Sas series B........ ___.1988 i01 103 
Diversified Trustee Sharee— . sais ‘— National Investors Corp__----. 1 9.43 10.19 Chic Indianapolis & Louisville— Stocks — 
exe cigtiandiene wait mnie aM 9.90 png |. 7 ae ee Ul 97 Akron Canton & Youngstown— 
Dividend Shares__------- a5os«1.49 1.63 National Security Serles— vow p  E * eeeeeene: 2003 75 77 RIN - ininscrainmsseniiy x se 52 54 
Eaton & Howard— ll ee — se Chicago Milw St Paul & Pacific a 5% preferred _---.---_----- 87 89 
Ad p> o_o 1 24.94 26.67 — Industrial stock series... 730 8.13 aie eS Oe ee} 
Stock Fund_-.--------~----- 1 15.71 16.80 Low priced bond series_---_..-. 7.98 8.78 Gen income 4%s gees 2019 84 86 . seudaceel STG REED IY ii aor . 
Low priced stock iia chs 36 91 , ; “aig nigel SR Oo a RR RGR | AF Sg 6 
Fidelity Fund Inc......--....- e 24.55 26.43 ts Ramoy Sree Aa eacetegati er eo = eek See & vidoe?" 1043 1063 Chicago Reck island & Pacitic— 
Financial Industrial Fund, Inc- 2.13 2.34 I 6.18 6.85 Cc incone 4%3.__.... 1 - Si agp ner Soon mantener 31% 33" 
7.60 : ‘ onv income 4/2s___--~- 2019 93 95 5% preferred ___-..-.___- m4 71 bts 
Pirst Mutual Trust Fund_-_-- 68 681 7. New England Fund 1 15.06 11.21 ' , 
Fundamental Invest Ine wr. Ca fae.) las ~ ~~ ® bo Grande— mahi Denver & Rio Grande com__-. 27 99 
© er come "Fae ae 3 76 78 PUOTERIGE | ccctcmdnniawiseens 58 60 
ial acetal Maint a _«. -40ee ~~ Inc— cake’ Wie Pe km -4¢ income___.=.--~_ 1993 99 101 St Louis & San Francisco com_- 20 22 
General Investors Trust---——-1 6.i2 6.19 a as 7.88 8.67 lst = had vienscenetl 9915 101% PR iintig | ‘common. Pee TP og aig 53'2 55! 
> oe ——eimeun woe 301% Beene By Gl... 4 2°21 
hiies Qeeertien— yg OS Saecemnenmaaon er ope Income 75-year 4%s- fakin ae 85 Pelee .-csocetrate ‘iaieii 71% 73% 
Agricultural shares__--—~- —- _ 8.06 8.76 Building supply_------------- 895 9.84 EEE 
Automobile shares_._-------- 7.2 7.97 i ca 9.17 10.08 
Aviation RRS ar ert Diversified Investment Fund-. 12.57 13.81 
Building shares s . Diversified Speculative__._____ 14.10 15.57 .* L C 
Chemical shares_-_------ —— 6.23 6.85 Electrical equipment____.--_ io 9.76 10.73 mnsurance ompanies 
Electrical Equipment_------- - 11.90 13.07 Insurance stock_.-----.----. 10.85. 11.92 Bia Ask 
Food shares 5.85 6.44 naam ear cotee 10.59 11.64 ik teniant ie Mieke 82 841 Pee et 
Fully Administered shares_-- 8.22 9.04 i A Sa IR A SR a ell = Ae 7.61 8.37 Aet ous BOLT - mans V/ 4’ Hartford Steamboiler tnapent...¥8 45 48 
General bonu shares_------- - 9.7 10.71 I a 11.18 12.29 a Lit. 10 54% 56% Home -_. 2814 30 
Industrial Machinery shares-. (8.41 9.24 I in secant indindtaas 8.48 9.33 re coos sf Ul io 16 
Institutional bond shares_._~- 10.73. 11.26 Railroad equipment_____-- 8.97 986 & ura 6 79%2 = 82h2 Insur Co of North America_..10 101 103', 
Investing ~-~--------- es 8.41 9.24 Steel iG ta 5 ETON 7.47 8.22 oe ee. oe 10 on =e Fae Insurance of N eenme | 36% 39! 
w Price Shares___------- ad 7.72 8.49 ey sae mobile_------~__ M4 ; ryland Casualty._.---_____ 11¥, 12%, 
elon + Sony te AR ta a 824 a6 del Ae Od American Casualty___.__--_.____ 12 13% Massacnusetts Bonding Pinte ia 71634 81", 
e Mining shares_ 5.62 6.19 Series 1955__ 1 3 30 American Equitable agai *-ctaguneetnagiay elas 20 211% Merchant Fire Ae 5356 56! 
Petroleum shares_..--------- 6.78 17.40 Series 1956_- 1 ae a pepe. Mb Gasuaity-8 et re bo Merch & Mfrs Fire N ae 7% 8s 
s a AS 4.87 “~~ f SAEMOET CAM OF NOWark___-__. 8 
say saat theme a ane te sss 581 Putnam (Geo) Fund_-----_-_~ 1 16.00 17.20 —— So-eneayanes +4 = 61% Monarch Pire Ins —---..._... 4% Hy 
Railroad stock shares_------ 6.69 7.36 Republic Invest Fund___-.-___ i 3.92 4.30 NER Seren <.---- 29 lh 21% National Casualty aetsceanenies 3012 3314 
Stees shares._..._...............- 5.20 5.73 Scudder, Stevens & Clark ‘ American Surety. ----------- 25 63 65 National Fire____--__-______- 61 64 
Tobacco shares_....--------. 4.95 5.45 I, eee ® 103.57 105.67 Automobile -----.--__-------10 38's 41'% Pte me EA oa cesan scene 9 65% 7% 
Utility shares 5.91 6.50 Selected Amer Shares_______ 2% (12.35 13.47 amie ational Union Fire___-_____ 20 178 188 
Sovereign Investors___________ 1 6.81 7.46 eo ———— socwqwwwe 2% 7% 8 New Amsterdam Casualty_____ 2 28 29! 
AHuron Holding Corp_..------ 1 47c 57¢ State Street Investment Corp... 54 57 eg ott 25 80% 83 "4 New Brunswick_______-_~_.._ 10 32 34}. 
Trusteed Industry Shares____250 89 99 ~-------------------100 645 670 New Hampshire Fire_____-_--. Ye 4654 49'4 
Income Foundation Fund Inc Union Bond Fund series A-_-. 25.49 26.29 Camden. Pire a New York Fire_._..-._.-___=_ 15% 16! 
GRD wisdnicedsenenenty 100 48165 1.80 ay el aateiatee ert ae —_ 22.30 24.38 2: at aoe ne e 33 23% North River_...--.-______- 2. 0 22% 245, 
Incorporated Investors _-------- 6 28.45 30.59 ED Ee Ra a 9.25 10.66 Daceaminn 6 ee ET — me 10 32 24 Mestheastern ian. 5% 61, 
Independence Trust Shares__-_-*® 2.64 2.95 Belen eemnee, See Vane | 8.53 9.33 Gantinental Guacoh | ae 10 ye : he Sh Northern eR <2. 88% 921 
nion Preferred Stock Fund... 22.79 24.91 eae , ‘ : 
institutional Securities Ltd— aoge U 8 El Lt & Pwr Shares A_____ 1910 Crum & Forster Inc_____-___- 10 30% = 32" re 25 101 108 
viation Group shares_-_---. 38 5.72 Wellington Fund 19.0 9 Pacific Indemnity Co____-___ 1 934 5 
Bank Group shares_..----—- 1.00 1.11 . . ' _ sumnerens Group_____-__--__ wu 22% 37% Phoenix ________ af Reiter oe xinae 1 | re , ae 
Insurance Group shares__---. 1.13 1.25 mployers Reinsurance —-___- 10 62 Preferred Accident__-____-_---§ 12%, 13 
Stock and Bond Group shares. 14.31 15.68 Investment Banking er Providence-Washington ~.._~ —: ah 
Investment Co of America_..10 2962 32.20 Corporations ie a tau a 10 49! 52 
; eg eS See > - 514 oa ee Md_..-20 16142 169 Reinsurance Corp (NY)--_---- 2 5% 6 
Investors Fund OC 1 1544 15.80 AFirst Boston Corp_--..---.10 4514 4634 + near ra yo pong an an eine se 73 \2 Republic (Texas) —.........- 10 29% 311%, 
“ Seethen's of temas Faa-—-10 98%s 102% Revere (Paul) Pire__-----__. 10 25 27 
- Spee nerenenenie oon ay soreness $i )3=)—hdiF—C«éRPrnklir=n.’ Fire... i, rt Hae 
: WOM PIG ac een cee 5 22% 24 * on ree & Marine_____121% 75% 78! 
General Rein: a nih ; enboard Surety___-----.-_-_ 10 491% 52! 
New York Cit Bank General Reinsurance Corp-—-;B 54% 581% Geourity New Haven _—___—_- 10 32°36 
v ankxs rus 9s. iii a Se Springiield Fire & Marine----25 116121) 
Globe & Republic... _____. 101 ri 11 = ecident_~_-_--____ 10 36 39 
Bid Ask Globe & Rutgers Fire Ins. con 6 b 
sae of the Marhxttan Co.__10 “— 307% Fulton Trust__.._______. 700 190 210 2nd preferred ew pee 30% Travelers -----------______ 100) 577 591 
Baik Of We Terk... c.cnus 100 462 480 Grace National 2 Great American______._______§ 298 ; 
T&S 10 814 50!3 Guaranty Trust hae pie Pas — <a 354 tecnica ’ = 34% US Fidelity & Guaranty Co__2 41% 43) 
Brookiyn Trust ............ 100 120 125 Irving Trust _._.______.._--.10 17% 18% 0 aa a ee 10 228) 301 2 - panne —enae secneeth een domes 4 51% 54 
Kings County Trust_________ 100 1,770 1,820 M@artford Pire............... 10 112: 116) 5 § Guarantee—-_-__________ 10 79 hs BL 
Central Hanover Bank & Trust 20 116%, 119% Lawyers Trust 25 | 42 Meow, 22% = oe . 16 Westchester Fire-..--_____- 2.50 2% 35 
Chase National Bank___----_-15 4354 A. phe ae ee i , —--~ 
Chemical Bank & Trust_----- 10 58'2 60! Manufactures Trust Co com__20 6414 651% : - = SS worms ms 
Commercial National Bank & oC 29 50 5142 
‘s snes on rage Sg 50'4 53! Morgan (J P) & Co Inc____- 100 3i4 320 < 
ontinenta an rust__— 234 25 ; National City Bank. --_ ~~ 12” 45! 7} R ! Q 
Corn Exchange Bank & Trust_20 5634 59! New York Trust____- angie 1103, ‘vs a, ecen Oni ssues 
i ge 50 96 100 Public Nat'l Bank & Trust__17% 433% 4536 Bid Ask 
i Fiduciary Trust __-.------~~~~. 33 35 Title Guarantee & Trust____- 12 13% 1414 Arkansas Pow & Lt 3¥%@s__1974 105!5 106! — : Bia Ast 
‘ First National Bank________ 100 1.790 1.850 United States Trust__...____ 100 1.510 1.570 Birmingham Electric 3s_____1974 1031 > 1041 ‘ aclede Gas Lt 3! \ = : 1965 102'4 103 
; Cent Vermont Pub Sery iii ia Miss Power & Light 3%s_.1974 105 105° 
. : 2% 1975 1011 ' Narragansett Elec 3s_____- 1974 106%, 107 
‘ = Chicago & Eastern Illinois hl 1% 101% wi York Chicago & St Louis— 
' hg Fey ---.1985 100 101 New York Pw 23 1 MR pe MRR HP 
a es reasury ! S$ Conn Lighf & Power 3s____1974 108 1083 vew York Pwr & Lt 24%4s__-1975 101% 101° 
Empire District Elec. 3 %s__1969 1073 IS “4 Northern Penn Power 2%4s_1975 10034 101' 
Rates quoted are fer discount at purchase Erie RR 3%ss____ 1990 1011, ig  acaeel an 3348 1975 100 100! 
las jena 4 “2 acific Gas & E s 7 6 iO6 
3 Bia Ask les ae 3s 2000 100'2 1003, Potomac phar 8... oan > ty a 
{ Treasury bills— July 26, 1945 eotecnin ‘Se G88 8 - : 1953 100 100! Seiden Oe 5k. ee 3° 
{ June 14, 1945 ata wines hem August 2, 1945 b0.375 0: =e Florida Power 3%s_.______ 1974 108! , na tag 2° , 1975 100 100 
HT June 21, 1945_._._____-____.  b0.375 0 32 % August 9,’ 1945. —-. Seses ents Florida Power & Light 3¥%s_1974 10913 110! anaes hong Time 112 
June 28, 1945 eccimsienetmieines ~~ MCR Mee ob August 16, 1945 s doth elie a le EE ae ae 1979 1061> an iz, am (Jos EB) 34S 1965 1037, 104! 
| July 5, 1945 contuasece WO088 633% August 23, 1945 BASes wees oo 0 Houston Lt & Pow 2%as_._-1974 spake eH 2 Santh Carolina Pow 3s___-1975 101% 101° 
| July 12, 1945____ ar ae b0.375 0.33% August 30, 1945 . - poy di Baaa Kansas Oklahoma & Gulf Ry ne et oe 3%s_1974 10334 104 
ly 19, 19 37 Sante ingr = : oe v0 0 358s * cook ve z ower sight 234s_1975 997 100! 
; July 19, 1945 | 0.375 0.33 September 30, 1945 - b0.375 0.35% 1980 100%, 101% Virginia Elec Power 294s 1975 100% 1007 
7 : Virginian Ry 3s____ 1995 1055. 106 
| Obiigations 
s . 
| s For U.S. T Not galions Of G fal A 
| Quotations For U. S. Treasury Notes overnmenial Agencies 
, Figures after decimal point represent one or more 32ds of a point Federal Land Bank Bonds— ” nc Federal _ ” 
ie Maturity— Int. Rate Bid Ask Maturit Rs Tulv as - eral Home Loan Bank— 
; y— Dollar Price 1 3s July 1955-1945 ) « - 
, $Dec. 15, 1945_....._. — %% 99.31 100 Certificates of Indebtedness— Bid “wy 3s Jan. 1, 1956-1946 101 rat sere 085s July 16, 1945__---_---. mage 9.10 
i, = - — mene os 2 100 3 100.4 t%s Aug. 1, 1945_...._.____. 0384  .0440 > May 1, 1956-1946. 102 35 64 199 - zs Other Issues 
- 1946.._____---~ 00.23 100.24 t%s Sept. 1, 1945__.__._.--. ; s Feb. 1, 1955- gta Sk U ; ; 
weaee 36 1967. se 1%% 10041 10012 tts Oct. R Py ER ‘a yee ; f= titer se% 103% U 8 pt ent _ Rios roo star 10 
f shout. 8. 1947 ‘aged os tap 1%% 100.29 100.30 oR: ae ap | aS Re 0446 ‘0540 Panama Canal 83... eh tt a ; 
j tSept. 15, 1947__.----.--.1%% 100.12 100.13 t0.90s Jan. 1, 1946__________ ee a aaa : 
tSept. 15. 1948...-_.-..__ 1%% 101.2 101.3 ties Feb. 1, SRR aes + a Odd lot sales. b Yie 
0408 .0538 Cast ld price. c Result of 
; tas March 1, 1946__.-__-_-___ .0391 .0535 eye Co. with the W. B. Jarvis Co. q Deferr the merger, effective Jan. 1, 1945, of Doehler Di 
H 5 vas April 1, 1946 pat aan nen aegis .0436 .0597 ba para engmama r Canadian market. 5 Cash veo seort ome-interest. £ Plat price. k Remo’: 
‘ t738 May a aaa Se .0482 .0659 y Bx-rights. z Ex-due bills €—not included in range for year. x Ex-dividenc 
t7s July 1, 1946 ows .0418 .0627 *No par value. +In de fault. 
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THE COURSE OF BANK ! a oe 
: eek Ended June 2 
CLEARINGS 1049 a Inccor1843 ~ 
‘ , e $ $ Dec $ $ 
arent ae wen week will show an increase compared with a vear ago. Pre- ERIE Pederal Reserve Distvict—Pattadeiphta—s 
iminary figures compiled by ‘ . = 4 , : seas ce nsylvanis ona 742 6 
in y . fe ¥ — » based upon telegraphic advices from the chief cities ig oo i ocean = 743,658 445,664 + 66.9 646,974 601.853 
of the countr indicate at for ‘ i : , ; ~ . - 1,174,000 1,063,856 10.3 303,666 1,465,497 
. ys) . the week ended Saturday, June 9, clearings for all Chester . 918,063 711,861 + 29.0 771.803 773,74" 
cities of the United States from which it is possible to obtain weekly clearings will Philadelphi 9000 bo aioe toes 1,506,115 2,205,683 
: ' : s iladelphia is 619,000,000 541,000,000 +144 526,000,000 600,000,000 
be a ogee the corresponding week last year. Our preliminary total eee 1,708,678 1,685,724 14 1,401,082 2,209,674 
we . : - = 2.980, . 2 343.5 97 © ” 9 %2@ ‘ 7 ama 
stands at $ etaimegthas 6, against $9,034,885,818 for the same week in 1944. At this Wilkes-Barre 1,565,004 358148 + 152 1256.830 1459°770 
center there is a gain for the week ended Friday of 34.7%. Our comparative sum- oh ae : 3,605,073 1.597.930 26 1460.933 1'978.458 
mary for the week follows: ° ew versey— trenton 3,612,300 830,000 —-25.2 6,702,600 4,314,500 
Total (10 cities) 537 103.7 ” eee esieen 1148  £ani0ae?o af see eee 
iiss cititainis te Cileimain | ; 637,103,795 556,471,920 + 14.5 543,102,272 617,596,705 
Week Ending June 9— 1945 1944 Fourth Federal Reserve District—Cleveland 
New York-----------_-----__-_-__--__---____. $5,253,260,696 $3,899.301,591 434.7 Ohio—Canton 4,206,067 3,128,895 34.4 2,646,995 3,453,552 
Chicago of EE Se ee a ae ee ” 2m ie ‘ Cincinnati %” TF ” 2a Pe so : af a rr ¢ om 
Suiedelons : 397,677,669 364,034,477 + 9.2 p? se sh ‘ 126,760,107 85,778,261 47.8 87,938,144 88,269,139 
SM pea 2 P veli ial 199,826,319 72,008,575 3.2 31,597,646 : 
cae pnia-_-—----------~-~--~----------_-.. 588,000,000 463,000,000 + 27.0 Columbus 15,395,300 Big ete o 0 oe See wy yd 
----------------------~------------K, 306,667,865 266.054.499 15.3 Mansfield 2. 184.810 2.12 7 27 31.5 2'045 905 
aad tia em 2,184,81( 2,128,387 2.7 1,831,534 2,045,905 
OSE EE ee aan Se me ee 179.652.035 149,237.842 4204 oungstown. __ 3,689,028 2,618,455 + 40.9 2,992,002 2,679,622 
Sa ae ae 168.800.000 153.800.000 pe Pennsylvania— Pittsburgh 232,359,005 235,260,696 2 198,157,042 204,686,658 
pen a Scena ome a en mene 220,673,000 215,137,000 2.6 Total (7 cities) - . . 584,420,636 514,543,469 413.6 466,865,863 483,842,975 
ittsburgn———--------_-_--~----------__--____ 216,707,032 205.190.089 5.6 , . . . 9 F = — 
- < » F < < 490, : 6 
i citeittier taeda dito anion esiectnes 176.402.892 ‘ 
eland__—-----------------------_---___-- .402,892 142,609,940 + 23.7 ” , 
| ER ee 140,715.348 121.518.022 15.8 Fifth Federal Reserve District—Richmond— 
, severe _—- —_— West Virginia—Huntingto 352 201,98 9 30: ; 
Ten cities, five days_____ or x o . ginia gton 1,345,652 1,201,981 12.0 1,184,302 1,168,908 
Oth iti fi doom a ee ee $7,648,556,537 $5,979,884,060 + 27.9 Virginia—Noriolk 5.944.000 6.258.000 5.0 5812 000 Petey 4 
er Cpvies, sive Gays... 1,633,316,960  1,432,744.175 +14.0 e perigee ns ; 66,763,450 63,814,702 4.6 59,403,139 58,102,965 
Sou Saroling Yharleston : 2,276,909 2,084,175 9. 2,198.66 5 
Total all cities, five days__......-......____. $9,281,873,497 $7,412,.628.235 425.2 Maryland—Bualtimore 7 168.704 494 136°734.235 23 ‘ 128/193. 194 192'781 354 
PE ose on 1,856,374,699  1,622.257.583 414.4 District of Columbia—Washington_ 45,998,563 33,993,757 35.3 33,195,112 41,268,519 
Total all cities for week__.______ $11,138.248.196 $9.034.885.818 233 TE OF OI) 6 cnee cence nen 291,033,108 244,081,850 19.2 227,986,408 231,272,229 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week ee Sane - 11,229,580 9,700,195 + 15.5 6,637,943 5,331,184 
: ? . ae P . J asnvilie 31,931,058 38,1: 35 Bad 30,526, 08 32,2% 
ends Saturday and the Saturday figures are not available at time of going to press. Georgia—Atlanta 135,000,000 128, 100,000 or 101,100,000 35,400,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. —, py tp fee NN a esneee wrt 
; ‘ Mi 862,536 2,110,732 .750, 156 * 1,500, 
In the elaborate detailed statement, however, which we present further below, a Jacksonville 49,612,286 34,885,342 +42.2 35,689,078 27,842,890 
we are able to give the final and complete results for the week previous—the week Mobile a “a'4i724 ~ 223’ 560 17 > *<'601 328 73.976.031 
941,72 223 568 7 601,328 3,976,02 
ended June 2. For that week there was an increase of 23.2%, the aggreg: t- atississipp!— Vicksburg 199,020 157,066 + 26.7 198,056 188,670 
o, the aggregate of clear I N ar] ’ 
} : ,ouisiana—New Orleans 76,065,191 59,638,733 27.8 70,928,657 32,2 
ings for the whole country having amounted to $9,812,294,244, against $7,966,121,440 jenningeadn: : gbleeeee tae abi sc pensions | 
in the same week in 1944. Outside of this city there was a gain of 17.2%, the bank ree eee = are FO Te eee Naar nee | 
clearings at this center having recorded an increase of 28.5%. We group the cities 
according to the Federal Reserve Districts in which they are located and from ihis ilar sala a te lial 
re . 2 . ‘ . ; ? ‘ Michigan—Ann Arbor. -- 324,820 145,733 4122.9 508,567 , 656,098 
it appears that in the New York District (including this city) the totals show an Grand Rapids_. 6,258,272 4.074.818 4536 4,874 511 4,366,987 
expansion of 28.7%, in the Boston Reserve District of 20.8% and in the Philadelphia Lansing 3,383,991 3,658,061 1.5 2,512,895 2,592,981 
K ; at : ; Indiana—Fort Wayne 3,676,764 3,019,265 +218 2,896,793 2,890,356 
Reserve District of 14.5%. In the Cleveland Reserve District the totals are larger Indianapolis 26,357,000 23,113,000 414.0 22,487,000 29,710,000 
’ . eo ee : : 3,135,375 3,608.6 3,388, 7 
by 13.6%, in the Richmond Reserve District by 19.2% and in the Atlanta Reserve a P ates z apt tty Myo aoe Py etree 
; : . : : > : Bhat. bs Pat dh do roe. 79,00 4, rf we ‘, 
District by 12.5%. The Chicago Reserve District records an improvement of 17.0%, bem arr» ag othe gg ey 28,075,387 + 7.5 27,069,487 31,453,709 
, 4 : ; : A . : y owa—Cedar Rapids 1,878,238 1,852,502 + 1.4 1,830,785 1,871,235 
the St. Louis Reserve District of 19.1% and the Minneapolis Reserve District of 20.7%. Des Moines ‘ 13,048,236 11,915,891 + 9.5 10°663.147 14°815.846 
a Meat : ‘ : Sioux City 6,236,802 6,029,566 4 3.4 6,944,248 6,262,005 
In the Kansas City Reserve District the increase *” 10.2%, in the Dallas Reserve Tlinois—Bloomington 596,928 452.259 32.0 "481570 "618643 
District 39.1%, and in the San Francisco Reserve District 15.3%. Chicago sentially ie 481,454,456 406,912,707 + 18.3 367,988,256 22,580,191 
’ Decatur 1,729,481 1,893,352 8.7 1,328,079 1,804,672 
é ,729, ,893,352 a 328,07 , 67: 
sn OT ; a Peoria_______ phaaae saiie 5,547,831 6,485,586 14.5 4,418,546 
In the following we furnish a summary by Federal Reserve Districts: Rockford... ___- fins 2,696,614 2'189.426 + 23.2 2'367.175 2°940'540 
| Ser TE ee, epee 1,819,432 1,707,466 6.6 1,687,055 2,199,106 
SUMMARY OF BANK CLEARINGS $$$ —— 09 
eine as nar Natt a an on Total (17 eities)................. 597,733,973 510,832,973 + 17.0 467,343,983 540,304,519 
eek Ended June 2— : , . » 
Federal Reserve Districts $ $ Dec. “% $ $ 
Let SMAGIE nucccocneon a 29 oltten 386.591.116 320,074,225 +208 326,347,754 371,207,744 Eighth Federal Reserve District—St. Louis— 
o4 Mew York_...___- ae 5,641,314,565  4,383,827,103 428.7 4,582,678,403  4,293,874,792 Missouri—St. Louis____- ai 181,100,000 161,200,000 4 12.3 149, 100,00 7 
f i- 1,100, 000 1,20 .000 157,200,000 
3d Philadelphia _.-..... 10 “ 637,103,795 556,471,920 +145 543,102,272 617,596,705 nea msl -- pete po 47,470,547 +32.1 55,721,892 ‘50,000,000 
7 ‘ 99 4136 56.865 86 apo ennessee—Memphis ,019,570 32,797,749 + 34.2 32,046,025 30,111, 
4th Cleveland ------ . 9 584,420,636 514,543,469 + 13.6 466,865,863 483,842,975 Ilinois—Quiney OS eT a 1,051,624 1,023,000 + 2.8 1,273,000 1 285 000 
5th Richmond __.------- 6 “ 291,033,108 244,081,850 + 19.2 227,986,408 231,272,229 ntiiipietmcn “aieemmaaah se 
6th Aten ic --. 28 “ 365.612.338 324.883.4384 412.5 285.710,.258 251,802,267 Total (4 cities) we 288,884,140 242,491,296 419.1 238,140,917 238,596,719 
7th Chicago ------~--- —* 597,733,973 510,832,973 +17.0 467,343,983 540,304,519 
Ot ee eee tn © ” 288,884,140 242,491,296 + 19.1 238,140,917 238,596,719 Ninth Federal Reserve District—-Minneapolis— 
9th Minneapolis _---.--_ 7 “ 179,880,882 149,019,383 + 20.7 149,525,634 158,768,222 3 
; , , ie ai aa preci ys ’ oe sapete ts \ “ Minnesota— Duluth 4.354.449 3,120,171 +39.6 4,039,661 4,356,426 
10th Kansas City_- 10 261,422,883 237,285,793 +10.2 225,166,103 214,099,074 Minneapolis. _- 125,366,870 102,162,651 +4 22.7 101'323,108 105,685,639 
lit: ee 6 “ 127,410,552 91,618,196 +39.1 96,185,174 95,398,882 St. Paul . 41,845,156 35,642,717 +17.4 36,938,334 39,582,529 
321 is 10 P 450.886.256 390.986.418 + 15.3 380.871.282 374.678.073 North Dakota-—-Fargo 2.645.875 2,582,803 + 2.5 2,596,360 3,156,482 
h San Francisco SS ee eee le eee, |. eeereeea South Dakota—Aberdeen 1,166,240 1,227,815 5.0 1.041.024 1252 256 
Total .... ______111 cities  9,812,294,244 7,966,121,440 +23.2  7,989,924,051 7,871,442,201 oe Billings -- 1,229,468 1,019,256 + 20.6 837.568 1,023,631 
------- ne 3,272,82 3.263,97 : ‘ y 3,706.25 
Cet: Witt Mi oe nina 4,375,650,507  3,734,930,722 7.2 3,544,092,193 — 3,732,579,637 aise Fics oR en A ar wi and 
Total (7 cities) 179,880,882 149,019,383 20.7 149,525,634 158,768,222 


We now add our detailed statement 
week ended June 2 for four years. 


showing the figures for each 


Week Ended June 2 


city for the 








1945 1944 Inc. or 1943 1942 
Clearings at— $ $ Dec. ‘: $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor-__.-..------------- 966.846 827,427 +168 623.801 1,086,952 
Portigee............-.------- = 2.700,411 3,263,505 17.3 3,370,049 4.379.993 

Massachusetts—Boston.__.--------. . 335.385.604 276,099,600 + 21.5 278,089,627 314,869,471 
NN is ee eas 974,705 814,733 +19.6 784.490 1,004,179 
Lowell______ TSS a ree 520.509 382,787 + 36.0 431,224 450.715 
ae as ee acuel 1.152.784 982,300 + 17.3 1,106,262 1,037,479 
of eee ints 4.160.774 3.809.334 + 9.2 4,362,453 4,561,756 
, Ga ah A RE a 2.848.055 2.384.674 +19.4 2.401.147 2.758.421 

Connecticut—Hartford_____------~-- 13,415,111 12,370,228 8.4 13,854,884 15,019,066 
CS eee 6,892,327 5,795,847 +189 6,076 472 7,541,944 

Rhode Island—Providence--------- 16,931,500 12,808,000 + 32.2 14,515,600 17,862,700 

New Hampshire—Manchester- ----- 642,490 535,790 +199 531,145 635,478 
TOten Cie Di once -s- 386,591,116 320,074,225 +20.8 326,347,754 371,207,744 
Second Federal Reserve District—New York— 

New York—Albany-...------------ 46,236,986 7,738,431 +497.5 8.569.370 7.499.946 
Binge. 5 i cca. sil 1,473,135 1.311.648 +12.3 1.196.461 1,463,991 
Pegs Se y. pb 61,049,000 59,386,000 0.3 45,700,000 55,500,000 
a 1.181.406 1.055.711 11.9 966,507 1,289,863 
FR EES See ae ee 1,119,103 913,318 22.5 823,169 825,903 
New York. ._____-- ; 5.436,643,737  4,231,190,718 28.5 4,445.831,858  4,138,862,.564 
po Se eee Se ee eerie 13.187.079 9,909,063 33.1 9.697.599 11,303,916 
Svracuse____ ree 2 6.179.589 5.414.939 14.1 5.010,912 6,729,135 

Connecticut—Stamford________-__- Y 6.820,918 5.915.293 15.3 8.036.390 7,548,871 

New Jersey—Montclair____________ 442.098 436,813 1.2 474,462 615,768 
DO es Be 32.149.757 29 140,483 10.3 22.177,161 27,067,684 

10.9 34.194,514 35,167,151 


34,831,757 


Northern New Jersey_..___----- 


i¢ & €4 2124 565 


31,414,686 


49 ¢ , ;2? 
2 af 2 ~ 102 


,9 Oe6 


8,06 ac 


4.293.874 





Tenth Federal Reserve District—Kansas City 


195,043 
319,451 
3.455.198 
64,437,619 
2,834,782 
6,543,587 
177,458,274 
4.942.122 
463,947 
772,860 


Nebraska—Fremont 
Hastings ee 
Lincoln 
Omaha 
Kansas—Topeka 
Wichita__ 
Missouri—Kansas City 
St. Joseph - 
Colorado—Colorado Springs 
Pueblo . , 


—_— 


161,217 
245,949 
3,201,517 
60,990,316 
2,158,740 
5,442,572 
158,431,118 
5,289,808 
590,459 
774.277 





Total (10 cities)_ hs 261,422, 883 
Dallas-—— 


2,716,199 


Eleventh Federal Reserve District 


Texas—Austin__.._--- 


i!) “ s 102,463,000 
i 13,000,000 
OS a eee 2,929,000 
Wichita Falls nee 1,423,820 
Louisiana—-Shreveyport 4,878,533 


Tetal (6 cities) .....4.-.. _ 127,410,552 


Twelfth Federal Reserve District—San Francisco 


Washingtom—Seattle 78,835,729 

Yakima 2 1,896,096 
Oregon—-Portland 62.203.900 
Utah—-Salt Lake City 24,278,255 
California 5,555,109 


Long Beach 
patded 6,552,537 
260,382,000 
4.674.873 
1,498,593 
5.099 ,064 


Pasadena 
San Francisco 
San Jose 

Santa Barbari 
Stockten . 
10 cities)- - 


Total — 
450,806,256 

Grand Total (111 cities) . 
’ i 294,244 

Outside New York ase 4.375.651 


7 


*¥stimated 


7,285,793 


.664,259 
,068 276 
882,021 
2,310,200 
*1,200,000 
3,493,440 


id le 
cs Onmu 


91,618,196 


66,567,976 
1,721,297 
56,733,115 
21,234,421 
8,204,489 
3,884,737 
223,321,000 
4.372, 861 
1,524,844 
3,421,678 


390,956,418 
7.966.121,440 


tt 


+++4 
mtow 
Cmanowu-rcte 


w 
NARONWISDCO 


178.345 
356,849 
.565,262 
.517,343 
.273, 823 
688 928 
146,441,583 
653,523 
761,629 
728.818 


YVNow 


> 





+ 10.2 


+ 63.2 
+ 114.2 
+19.5 
+ 26.8 
+ 18.7 
+ 39.6 


+ 39.1 


+ 18.4 
+ 10.2 
+ 9.6 
+ 14.3 

42.3 
+ 68.7 
+ 16.6 
+ 69 

7.6 


+490 
i5.3 


Ue mee 
owJ.< 


225,166,103 


2,304,795 
75,579,508 


167,121 
200,000 
3,934,897 
51,352,832 
2,625,910 
4,933,196 
144,742,700 
3,978,196 
1,164,819 
959,503 





214,099,074 


10,589,455 9,297,188 
2,167,000 2,386,000 
1,041,891 1,147,649 
4,502,525 4,322,337 





96,185,174 


67,550,303 
1,527,542 
59,950,526 
22,391,570 
11,035,500 
3,690,161 
206,065,748 
3,463,220 
1,404,820 
3,791,892 
380,871,282 
7,989 924 ( 


2544 092 193 


205,24 


1.87 


69,382,853 
1,505,177 
60,203 674 
21,096,515 
5,756,280 
3,57°,711 
632 
3,243,499 
1,392,959 
2,251,783 
374,678,073 
1,442,201 


32,579,637 
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Foreign Exchange Rates 


i i i k is now cer- 
P ant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Ban t 
tifying daily to the ee etn of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FUREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 





























JUNE 1, 1945 TO JUNE 7, 1945, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money es 
‘ June 1 June 2 June 4 June 5 ~~ 6 7 . 
tina, peso— $ $ s $ a ss 
Official : os ce —e oe ee .297733* .297733* .297733* .297733* .297733 39 1733" 
Free i «in setiadaanalleaatieapemabsicinleenninneesmnmgraniadet .251247* .251247* .251247* .251247* .251247* eee 
Australia, pound.__..._---~_-....-----—-= ===. == on 3.228000 3.228000 3.228000 3.228000 3.228000 3.22800 
‘, ruzeiio— : ae ee 
erOrticial = <n cint  en en ent aan ea aaa ET .0€0602* .060602* .060602* .060602 -060602° yeqere 
Pree8.....__.-....-.-.-----.---..---- - > _ .051802* .051802* .051802* .051802 .051802 .051802 
, Aollar— 
Onorrietal ru -~iplinddgeninicauiimaenaeiiia _— .909090 .909090 .909090 .909090 .909090 .909090 
ll RT TS TT - .907500 .907500 .908125 .908125 -908125 .908125 
Colombia, peso___------~------~----------~------—-- .569800* .569800* .569800* .569800* .569800 _—— 
England, pound sterling--—--------~---------—-- —_ 4.035000 4.035000 4.035000 4.035000 4.035000 a 
India (British), rupee____------~-------------- — .301215 -301215 .301215 301215 -301215 30 = 
Mexico, peso___-------------------- -205820 .205820 .205820 .205820 .205820 .20582 
wfoundland, dollar— 
w Ofttcial ~-------------- - -- .909090 .909090 .909090 909090 909090 -909090 
POO. oo res nnn penne eeascene -905000 .905000 905625 905625 .905625 905625 
New Zealand, pound__----_-------------------- -- 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___-- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
e J je» nani . ” Me ‘e © . ‘Kr 7 . s 
: ae... -658300* .658300* .658300 .658300* .658300 -658300 
Noncontrolied__-------------------------- -_—— .542650* .542650* .542650* .542650* .542650* .542650* 
*Nomina! rate. 





Auction Sales 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, June 6: 


Shares STOCKS 
100 International Combustion Engineering Corp __-- 
* 95 Bateuian Bros., Inc., 7° preferred; 25 Bateman Bros., 


common 
200 Kreuger & Toll, 


Transacted by R. L. Day & Co., Boston on Wednesday, 
June 6, 1945: 


Shares 
2 National Rockland Bank, Boston 
5 Home National Bank, Brockton ($50 par)__----- re 58 
7 Booit Mills ($100 par)-_- 3 eae 

2 Sprigfield Streeet Ry. Co., common_-—_— ~----~~--~--- 134 

5 Brookline Chronicle Publishing Co., preferred ($50 par)_— 10 

3 sect 

9 

8 


$ per share 
$1 lot 


$2 lot 
$1 lot 


Inc., American certificates 


$ per Share 
 & , eee 61 


STOCKS 


2% 


3 


1 Statc Street Exchange ($100 par)-___--_.---~-~-~--- a dain 4 
9 Metropolitan Storage Warehouse Co. cee 
Lanong Mining Co., common ($1 par); 65 Mid West Re- 
fineries, Inc., common ($1 par); 25 Philippine Mining 
Co. ($1 par); 100 Shamrock Mining Co. ($1 par)---_ $190 lot 
4,000 El Canada Mines Co., Ltd. ($1 par)_.---.--~~-- < $8 lot 
100 Bernitz Furnace Appliance Co., common.-___-~~~- . 3 
5 Mil on Bradley Co., preferred ($100 par)__ ET EES 81 
22 Cramp Shipbuilding Co. ($5 par); 175 Wm. Cramp & 
Sens Ship & Engine Building Co. ($100 par)____-_-. $166 lot 
13 Rit: Carlton Hotel Co. of Boston, preferred ($100 par) 21 








— 


Statement of Condition of the {2 Federal 
,. Reserve Banks Combined 



































! (In thousands of dollars) 
y Increase (+) or Decrease 
(—) Since 
Assets— June 6, May 30, June 7, 
Gold certificates on hand and 1945 1945 1944 
due from U.S. Treasury_--.. 17,412,465 — 4,000 —1,274,660 
Redemptio:: fund—F. R. notes_. 697,481 + 2,387 + 338,095 
Other cash___-- 247,330 -— 761 _— 12,137 
Total reserves__._____--_--__-~- 18,357,276 — 2,374 — 948,702 
Discounts and advances____-_ a 912,124 + 26,590 + 672,574 
Industria) loans___..__------~-. 4,104 ~ 198 = 7,026 
UO. 8. Govt. securities: 
Sane a ere 12,737,434 —-326,663 + 4,006,158 
Oertificates._............-- = 5,388,261 —439,050 + 2,147,771 
Ss <. hisncteanevernptihnnsGhinaninaawantiee 1,657,950 + 641,500 + 467,915 
SE ae on 1,112,642 — 2,500 — 334,854 
Total U. S. Govt. securities 
(incl. guar. sec.) ...------- 20,896,287 126,713 + 6,286,990 
Total loans and securities_._.. 21,812,515 —100,321 + 6,952,538 
Due from foreign banks__--~~~-. 110 -- 2 — 26 
¥. R. notes of other banks__-__-_. 89,208 + 7,132 + 17,690 
Oncollected items__.__._-~-~-- 1,752,583 + 25,322 + 201,434 
Bank premises___..______-_-~--.. 34,144 — 30 650 
| TES I 59,390 — 2,615 7,089 
means 0000s... 4... cnamne —_ 2,105,226 — 72,888 + 6,215,195 
Liabllities— 
Federal Reserve notes________ - 22,859,622 + 14,735 + 4,210,395 
Deposits: 
Member bank—reserve acct... 15,452,113 + 80,721 + 2,094,346 
U. 8. Treasurer—gen. acct.__ 352,297 — 73,204 90,195 
aa ett iaccitily 1,188,401 + 29,321 — 327,228 
i ccthsititistsinsotnpiityadepiaiipenies id 357,438 —102,238 60,538 
Tee GODORIE..... ncmmewnncnn -— 17,350,249 —~- 65,400 + 1,796,775 
Deferred availability items____ 1,358,311 — 23,595 + 129,610 
Other liabs., incl. acerd. divs.__. 41,772 — 598 + 1,020 
Total liabilities 41,579,954 — 74,858 + 6,137,800 
Capita: Accounts— 
Capita) paid in-__-_________ inal 168,335 + 190 + 10,963 
Burplus (Section 7)_.._____ ant 228,153 ene + 40,056 
Burplus (Section 13b)________ i 27,165 “ + 200 
Other capital accounts________. 101,619 + 1,780 + 26,176 
Total liabilities & cap. accts... 42,105,226 — 72,888 + 6,215,195 
Ratio of total res. to deposit & mai 
FP. R. note liabilities combined 45.7% + 1% — 10.7% 
Commitments to make indus- 
trial loans__. 4.514 + 194 + 45 


Ques 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 30: An increase of $202,000,000 in re- 
Serve balances with Federal Reserve Banks, a decrease 
of $138,000,000 in damznd deposits adjusted, and in- 
creases of $158,000,000 in United States Government de- 


posits, $107,000,000 in deposits credited to domestic 
banks, and $162,000,000 in borrowings. 

Commercial, industrial, and agricultural loans declined 
$25,000,000. Loans to brokers and dealers for purchas- 
ing or carrying United States Government obligations 
increased $59,000,000, and other loans for the same pur- 
pose increased $19,000,000. 

Holdings of Treasury bills declined $89,000,000 in the 
Chicago District and $23,000,000 at all reporting member 
banks, and increased $33,000,000 in the St. Louis Dis- 
trict. Holdings of Treasury certificates of indebtedness 
declined $79,000,000 in New York City, $25,000,000 in the 
Boston District, and $111,000,000 at all reporting member 
banks. Holdings of United States Government bonds 
increased in most districts and the total increase was 
$67,000,000. ma 

Demand deposits adjusted declined $99,000,000 in New 
York City, $46,000,000 in the St. Louis District, and 
$138,000,000 at all reporting member banks, and in- 
creased $36,000,000 in the New York District outside of 
New York City. United States Government deposits in- 
creased in most districts. 

Deposits credited to domestic banks increased $58,000,- 
000 in the St. Louis District, $32,000,000 in New York 
City, and $107,000,000 at all reporting member banks. 

Borrowings of weekly reporting member banks in- 
creased $162,000,000 during the week, and on May 30 
amounted to $797,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 











May 30, May 23, May 31, 
1945 1945 1944 
Assets— $ $ $ 
Loans and investments—total 57,541 + §9 + 7,553 
IE cic. cotmtucnes nciininncigtnitiese eee eoeniitiie 11,636 + 90 + 1,555 
Commercial, industrial, and agricultural 
EES a rs <neen 5,765 25 — 81 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.______ 1,505 + 59 + 883 
Other securities.__....................... —_ 840 + 8 + 270 
Other loans for purchasing or carrying: 
U. S. Government obligations._______- 600 19 + 321 
ee a eset core ceencccretmerne 364 + 2 + 54 
BT Ie Bi ntcincne nemmncacueenee 1,049 + 3 — 24 
ON Eee eae 117 + 17 ‘ 62 
EE ea er 1,396 : 7 ‘ 7 
in iced endian enn cinneninmamesimanngieseeints 1,195 — 23 —1,104 
Treasury certificates of indebtedness______ .. 10,663 111 + 1,777 
ee ee on 7,366 + 9 + 272 
Se ee ee a 23,276 + 67 + 5,142 
Obligations guaranteed by U.S. Government 342 4 3 — 274 
TT, SIT - 3,063 + 24 +: 185 
Reserve with Federal Reserve Banks________ 10,418 202 + 1,358 
a te tat  daen eltinininbionietein 600 — § : 74 
Balances with domestic banks__-_--____-___. 2,179 + 56 t 61 
Liabilities— 
Demand deposits-adjusted__.____-_________ 40.378 138 4.170 
EEE eae 8,423 + 16 1,718 
U.S. Government deposits___...._--______. 5,545 + 158 563 
Interbank deposits: 
Domestic banks___--___-_ o 93903 + 107 + 1,157 
I is nse csaniimnies dhe aieniagianitlnie 1,032 + 15 + 136 
| a ae 797 + 162 + 609 
Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
during week__ es 11,766 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those galled under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
American General Corp., common stock__.-_---_______ Jun 30 1762 
Chicago, Rock Island & Pacafic Ry.— 

Choctaw & Memphis RR., Ist mortgage 5s, due 1949__Jun 30 2328 
Gulf Power Co., 1st mtge. 3%es, due 1971___- Jun 18 * 
Manati Sugar Co., 20-year s. f. bonds, due 1957__ Jun 11 2334 
Mercantile Properties, Inc., secured 4'2% bends, due 

1963 aa / : Jun 15 
Paramount Bidg. Corp. of Seattle 6‘ deb, due 1962 Jun 23 





Company and Issue— Meas 
Penn. RR., gen. mtge. 444°7 bonds, ser. E, due 1984 Jun 30 
Philadelphia Transportation Co.— 

Consol. mortgage 3‘,-6‘o bonds, series A, due 2039__Jun 15 


Roberts & Oake, Inc., 1St mtge. 6s, due 1954 July 


PARTIAL REDEMPTION 


Company and Issue— Da 
Aberdeen & Ruckfish RR. serial ref. 442‘ bonds due 1957 July 


te 


1 
a 


Alabama Gas Co., Ist mtge. 4'2s, due 1951 Jun 18 
American Machine & Metals, Inc., lo-yr. 4/5 deben- 
turesedue 1959 July 1 
Ameri@éan Writing Paper Co., 6% gen. mtge. bonds, ~ 
due 1961 _---.. ~-—~----- ~----~--~--- -~------~-July 1 
Ballar@Oil Co. of Hartford, Inc., 1st mtge. 7s, due 1948 July 1 
Bethlehem Steel Corp. consol. mtge. 344s, series F, — 
due »3959 July 1 
Chicago, Burlington & Quincy RR., Ist & ref. mtge. 
334%. bonds, due 1974 ; Ate i 
Chicagg& Western Indiana RR., Ist & ref. mtge. 4%4s, 
ser. 3, due 1962 st ee | 
Circimpati Union Terminal Co. 
Firs#mtge. 332 series E bonds due 1969 aug 1 
First mtge. 234’: series G bonds due 1974_ Aug 1 
Conne@bicut Power Co., Ist & gen. mtge., 3%s, ser. B, 
due 31967 ___-. -- July 1 
Consolé@ated Cigar Corp., $4.75 preferred stock July 2 
Consolidated Electric & Gas Co., coll. trust 6s, due 1957_July 1 
Cuneo*¥ress, Inc., 442% preferred stock ee le 
Dayton Power & Light Co., 1st mtge. 3s, due 1970_____July 1 
Denve#“Tramway Corp., gen. & ref. mtge. bonds, ser. A, 
ae SSE REESE co Aeon a EIN. oe FS AD July 1 
Dominican College of St. Thomas Aquinas and Domin- 
ican Fathers, Province of St. Albert the Great, 1st 
mtg@>" serial bonds, due 1949-53___ --July 1 
Duquesme Natural Gas Co., gen. & ref. mtge. 7s wii a 
Fairmetmt Park Transportation Co.— 
lst Miortgage 5s, due 1957__-_--_-_~_. Sane le 
General Steel Castings Corp., Ist mtge. 5s, series A____July 1 
Hartioma Times, Inc., 342‘ debentures, due 1950______Jun 21 
Inter-City Baking Co., Ltd., lst mortgage 5'2s, series A_July 1 
James Morrison Brass Mfg. Co.— 
lst and general mortgage 712‘ bonds, series A___.__July 1 
Kansas City Gas Co., 1st mtge. 5s, due 1946 ' _Aug 1 
Kansas Power & Light Co., Ist mtge. 342s due 1960____July 1 
Lafayette Hotel Co., lst mortgage 5s, due 1947 an 16 
Lehigh. Coal & Navigation Co., 4% fund. & improve. 
Ree te ree io eeny er ee oy ee July 1 
Louisville & Nashville RR., unified mtge. 4s, due 1960__July 1 
Louisvite & Nashville RR.—L. & N.-Southern 4° joint 
bonds (Monon collateral), due 1952_________________July 1 
Luzerne County Gas & Electric Corp., lst mtge. 314s, 
due $66 a See =e oe | 
Moirs, Ltd., lst mortgage bonds, due 1953____________July 1 
New London Northern RR., Ist mtge. 4s, due 1955 _.July 1 
Old D@minion Power Co., lst mtge. 5s, ser. A, due 1951_July 2 
Oregon-Washington Water Service Co., lst mtge. 5s, 
<3) see eae 
Paducah & Ulinois RR., lst mtge. 442s, due 1955______July 1 
Panhandle Eastern Pipe Line Co., 1st mtge. and 1st 
lien-B*- bonds, series C, due 1962 pisenien aleitela niente’ © 
Paton Mfg. Co., Ltd., 1st mortgage 42s, due 1956______Sep 1 
Penn Dairies, Inc., Ist mtge. 6s, due 1949 ___ Senko % 
PennsyfVania, Ohio & Detroit RR., lst & ref. mtge. 334s, 
ser. D, due 1968 ER TRE. LENE ae ae ae BS 
Phelps Dodge Corp., 342% debentures, due 1952______ Jun 15 
Philadelphia Co., 4'4‘) collat. trust bonds due 1961____July 1 
Pratt Gonsolidated Coal Co., 1st mtge. 5s, due 1955_ July 1 
Pressed Steel Car Co., Inc., 5‘¢ debentures due 1951____July 1 
Public Service Co. of New Hampshire— 
lst mOrtgage 344s, series A, due 1973___._.._ ss Jun 15 
Sao Paulo Electric Co., Ltd., 1st mtge. 5s, due 1962____July 1 
Schentey Distillers Corp., 542° preferred stock________Jun 30 
Schuleg.Co., Inc., guaranteed 6 bonds due 1958__ _Jun 30 
Shell Union Oil Corp., 242‘, debentures, due 1954 __.July 1 
Sloman-Polk Co., 1st mtge. 3s Ty AEE a __2__July 1 
Socony-Vacuum Gil Co., Inc.. 2%%% debentures due 1955_July 1 
South. Carolina Electric & Gas Co., lst mtge. 358s 
due 2973 es ies ‘ ee 
Southéastern Gas & Water Co., Ist lien collat. tr. bds., 
(SESS est cee aa pag Bet Fe July 1 
Standard Bleachery & Printing Co., 512° bonds, ser. A, F 
dugmeee ...-~...._. a ne eee. ee 
Superior Oil Co., 342% debentures due 1956___._______Jun 25 
Termift@l RR. Association of St. Louis ref. and impr. 
mtg@s3%es, series B, due 1974___._._____. sss July 1 
Wisconsin Public Service Corp., 1st mtge. 314s, due 1971_July 1 
be ENTIRE ISSUES CALLED 
Company and Issue— Date 
Altoong® & Logan Valley Electric Ry., 1st lien & collat. 
trusé4s, due 1954.________ — 2c 2 
Ameri¢an Bemberg Corp., 7% preferred stock ae OE 
Bright (T. G.) & Co., Ltd., preference stock. ..._.Jun 15 
Burdineés’ Inc., preference stock... inne’ / 
Burns & Co., Ltd., lst mtge. 5s, series A, due 1934_____ July 1 
Chicago & North Western Ry.— 
15-year collateral 4% notes, due 1954... July 1 
Ist & gen. mtge. 4s, series A, due 1989. = July 1 
lst mtge. Des Plaines Valley divisional 4% bonds, 
dué 1969 ______ Set aia Sms shears ol ar ie nk. ala July 1 
lst mtge. Sioux City & Pacific divisional 4% bonds, 
cic Bc ks ee ae Oe 
Consolidated Cities Light, Power & Traction Co. 1st 
_lien Ss due 1962_____ cerwatihehiensias RASie ES SE 
Consolidation Coal Co., $2.50 preferred stock ________Jun 21 
Crane Co., 10-year 2'4°) debentures. due 1950 Jun 30 
Davega_ Stores Corp., preferred stock __.July 9 
—— aeanwey Corp.— : 
Genera & refunding mtge. bonds, series 4 ¢ ly 1 
DiGiorgio Fruit Corp., 7% preferred oo acest wanes 1 
Dumbarton Bridge Co,, Ist mtge. 612s, dated 1925.____July 1 
Eastern Oregon Light & Power Co., ref. and first collat. 
mige. 5% bonds, series B__....__ - | en, 3. hey - 2 
Erie RR. Ist consol. mtge. 4% bonds. series B, due 1995_July 1 
Erie RR., secured serial 3%“ notes, due 1953 July 14 
aneee Water, Gas & Electric Co., $3 preferred stock__Jun 25 
7eorgia. Power & Light Co., 1st mortgage 5s, due 1978__July 1 
Godchaux Sugars, Inc., $7 preferred stock July 1 
Graham-Paige Motors Corp., 7) preferred stock _Jun 30 
Houston Oil Co. oi Texas, 444° debentures, due 1954___July 1 
Hussman-Ligonier Co., 512‘, preferred stock Jun 30 
International Salt Co., 344 debentures due 1951 July 1 
Interstate Debenture Corp., debentures due 1955 July 1 
ras Fare Box Co., Ist mortgage 6!2s ee _July 1 
— City Southern Ry., ref. & improv. mtge. 5s, 
ines Cistoaty neh ny. < mtge. 5s, due 1978 July 1 
ak’ tee eka -+ Ist ref. mtge. 5% and 6}. ” ae 1 
pry et pam University, 7“ preferred stock ..July 1 
Suntinn eum — igation Co., consol. mtge. 4's, ser.C July 1 
Los Angeles Pacific Go det nce oo veat gold bonds__--July 1 
1950 0. Ist ref. mtge. 4% bonds, mes “—— 
18... eee a ee iene a DE re, Det u 
nr rte Power Co., 1st mtge. 3's, due 1960-__Aug 1 
aad i aetund ty a gen. mtge. 6% bonds, ser. A-__Jun 25 
National Distillers fubte Se mans A, One SET _AES 2° 
74 year 344’ Gebentures due 1949 Jun 29 
caw Pere eee: Jia 24% & 2% serial notes_Jun 30 
Teleda leago & St. Louis RR.— 
Ser. C. ane 19% - Louis RR., ref. mtge. 41s, —" 
a Power & Light Corp.. 7% and $6 pfd. stocks.Jun 14 
at tear Co. of Toronto, Ltd.— 
b ra oe _ 
Pennsylvania mate” due 1948 en ------July 1 
General mortgage series C 354°% bonds due 1970.__.- Aug 1 
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Company and Issue— Date 
pickering Lumber Corp., 4% debentures _ ony 1 
Polk (R. L.) Building Co., lst mtge. 5'2s__ eee | ee | 
Portland RR., [st consol. mtge. 342s, due 1951_______ July 1 
procter & Gamble, 5% preferred stock_______________- Jun 15 
Quincy Market Cold Storage & Warehouse Co., 5% pre 

ferred stock ----- ——— — ----Aug 1 
Reading Co.— ; 

Gen. & ref. mortgage 4'2‘~, series A and B, due 1997_July 1 
Republic Steel Corp., 6‘¢ convertible preferred stock Jun 30 
Savannah Electric Co., 1st consol. mtge. 5s, due 1952___July 1 
Shamokin, Sunbury & Lewisburg RR.— 

2nd mortgage, 5s, due 1945 ‘ July 1 
sSheridan-W yoming Coal Co.. Inc., 1st n.tge. 6s due 1947_July 1 
Shippers’ Car Line Corp., 5‘. preferred stock Jun 30 
Simmons Co., 4‘¢ debenutres, due 1952 July 16 
Solar Aircraft Co., series A preferred stock_ July 16 
south Carolina Power Co.— 

lst lien & ref. mtge. 5°¢ bonds, due 1957____________July 1 
Texas Eleciric Service Co., lst mtge. 5s, due 1960 Jun 8 
Texas Power & Light Co. 

lst mtge. bonds, 4%4% series due 1965 Jun 28 

Ist & ref. mtge. bonds, 5‘ series due 1956 Aug 1 

6‘ gold debenture bonds, series A, due 2022 July 1,°47 
Textron, Inc., 5% ccnv. debentures due 1959 Jun 3 
Thermoid Co., 1st mortgage 4'4s, due 1958 Jun 15 
ynompson Products, Inc., 5‘ preferred stock Jun 18 
Tide Water Associated Oil Co., $4.50 preferred stock__July 1 
Union Gas System, Inc., 15-year 5‘ notes due 1956 Jun 15 
United Public Utilities Corp.— 

6% collateral trust bonds, series A, due 1960____ July 1 

512% collateral trust bonds, series B, due 1960______July 1 
United-Rexall Drug Co.— 

$4.75 preferred stock July 2 

3%‘ debentures, due 1958 July 2 
Virginian Ry.— 

Ist lien & ref. mtge. 3°4% bonds, series A, due 1966 July 9 
Wagner Baking Corp., second preferred stock .___._dJuly 1 
Waltham Watch Co.— 

7% prio: preference stock July 1 

6% preferred stock e July 18 
Warner Bros. Theatres, Inc., 4‘ serial debentures Jun 29 


*Announcement in this issue. §$Upon presentation. 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 
Industrial and Miscellaneous Companies 


Name of Company 
Adams Express Co. (irreg.) 
Admiral Corporation 
Aeolian Co., class A preferred (accum. ) 
Alies & Fisner, Inc. 
Altoona & Logan Valley Electric Ry. Co. 
Aluminum Goods Mfg. Co., common 
Common .- "i 
American Cast Iron Pipe Co., 6‘, pid. (s-a) 
American Crystal Sugar Co. 
6% 1st preferred ‘quar.) 
American Express Co. (quar.) 
American Fruit Growers 
American International Corp. 
American Snuff Co., common 
6% preferred (quar.) 
American Water Works 
$6 preferred (quar.) 
American Wringer Co., Inc 
Anglo-Huronian, Ltd. (‘s-a) 
Anglo-National Corp., class A 
Armstrong Rubber Co., class A 
Class B 
Preferred (initial) 
Art Metal Construction 
Ashland Oil & Refining Co. 
4'%,°% preferred (initial) 
Atlas Press Co. (quar.) 


(quar.) 
& Electric 
(irreg.) 


(liquidating) 


Avery (B. F.) & Sons Co., 6% pfd. (quar.) 
Axe-Houghton Fund, Inc., common (irreg.) 
B common (irreg.) 
Bank Building & Equipment (s-a) 
Barber-Ellis Co. of Canada, Ltd. 
7% preferred (s-a} 
Beatrice Creamery Co., common quar.) 
44°, prefered (quar.) 


Beneficial Industrial Loan Corp., common 
$2.50 preferred (quar.) 
Bessemer Limestone & Cement Co. 
6% preferred (quar.) 
Bliss & Laughlin, common 
5‘- convertible peferred ‘quar.) 
Bralorne Mines, Ltd. (quar.) 
Brandon Corp., class A 
Class A 
Brantford Cordage, 
$1.30 preferred 


Ltd. 
(quar.) 


(interim) 


Bridgeport Gas Light Co 
Briggs Manufacturing Co. ‘quar.) 
Brillo Manufacturing Co., Inc., common 
$2 preferred class A (quar.) 
British Columbia Power Corp., Ltd. 
Class A (quar.) 
Bruce (E. L.) Co., common ‘quar.) 
3%", preferred (quar.) 
7 preferred (quar.) 
Bush Terminal Co., 6’; preferred (quar.) 
Butler (P. H.) Co., 5% conv. pfd. (quar.) 
5% non-cum. preferred series B (quar.) 
Campbell (A. S.) Co. 


Canada Cycle & Motor Co.. Ltd., common 
Canadian General Investments, Lid. (quar 
Canadian Silk Products Corp 
$1.50 preferred (quar.) 
Cannon Mills Co. (irreg.) 
Stock dividend 
Carey (Philip) Mfg. Co., 
5% preferred (quar.) 
6% preferred (auar.) 
Carolina Power & Light, 
$7 preferred 
Case (J. I.) Co., common 
7 preferred (quar) 
Celanese Corp. of America, 
$475 preferred (quar.) 
y (quar.) 


common (quat 


$6 preferred 


common 


7 preferred 
Centlivre Brew'ng Corp. tirrea.) 
Central Fibre Products (quar.) 
Extra 
6” preferred (auar.) 
Central Hanover Bank & Trust Co. (N. Y.) 
Quarterly F j 
Central Illinois Elec. & Gas. com. (quar.} 
4.10% preferred A (initial quar.) 


Century Electric Co. 
Chemical Bank & Trust (N. Y.) (quar.) 


Per 
Share 

20c 
12! 2c 
$1.47 
25¢ 
$3 
20¢ 
20¢ 
$3 


$1.50 
$1.50 
25c 
20c¢ 
50c 
$1.50 


$1.50 
25c 
$10c 
$1 
15¢ 
15¢ 
5938c 
50c 


44c 
25c 
374ec 
18¢c 

$1 
124ec 


$$1.75 
35c 


$1.25 
$1.50 
$1.2 

$1.430 
40c 
$1.75 
90c 
$1.1871 
$1.75 
Ne 

254 
25c 
37'2c 
$1 
3215¢ 
$1.02'> 


When 


Payable 


6-29 
6-29 


6-22 


r 
i- 


9 


6-27 


Ne 
NwNNwNOONN 


1 -1 @ -j +) +) 
‘ ' 


tt ‘ 
NON NO eh ho 


a} <3 -3 1-3-2 J 
mt 


9 


1 


9) 


Page 


2452 


212 
1247 


2490 
2490 
2490 
2490 
2268 
2376 
2269 
2490 
2153 
2153 


= 


& 
2269 
2378 


2491 
2491 
2491 


In the 


Holders 


of Rec. 
6-14 
6-15 
6-11 
6-18 
6- 7 
6-15 
9-14 
6-20 


6-16 
6-15 
6-26 
6-14 
6-14 
6-14 


6-18 
6-15 
6-23 
5-31 
6-20 
6-20 
6-20 
6-20 


6- 4 
6- 5 
6-20 
6-22 
6-22 


6- 5 


6-30 
6-12 
6-12 
6-15 
6-15 


6-20 
6-19 
6-19 
6-20 
6-20 
9-20 
6-20 
6-20 
6-15 
6-19 
6-15 
6-15 


6-30 
6-18 
6-18 
6-18 
6-15 
6-19 
6-19" 
6- 1 
6-15 
6-30 


6- 1 
6-14 
6-14 
6-15 
6-15 
6-15 


Name of Company 
Chicago Molded Products Cofp. (irreg.) 
Chicago & Northwestern Ry., 5 pid. A 
Chicago Pneumatic Tool Co., common 
$3 convertible preferred (quar.) 
$2.50 convertible prior preferred 
Cincinnati Gas & Electric Co.— 
5‘ preferred ‘quar.) ‘ 
Cincinnati & Suburban Bell Telephone Co 
Quarterly 
Citizens Wholesale Supply Co 
6‘. preferred (quar. 
Coastal Oils 
Columbia Gas & Electric, 6 
Cum. preferred 5 (quar.) 
5‘ cum. preference ‘quar.) 
Commonwealth Loan Co (Indianapolis, Ind.) 
5 preferred (quar.) 
Connecticut Fire Insurance (quar.) 
Connecticut Gas & Coke Securities 
$3 preferred ‘quar.) 
Connecticut Investment Management (extra) 
Consolidated Dry Goods (tirreg.) 
Consolidated Investment Trust (Boston) 
Irregular 
Consolidated Retail Stores, 
Common 
8°, preferred 
8’. preferred 
8’. preferred 
$2.75 preferred (initial) 
$2.75 preferred (quar.) 
Consolidated Steel Corp., Ltd., common 


(quar.) 


pid. A (quar.) 
series 


Inc., common 


(quar.) 
iquar.) 


$1.75 preferred ‘quar.) 
Consumers Gas of Toronto (‘quar.) 
Cooper (Peter) Corp., 6'2‘ pfd. (accum.) 


Corning Glass Works, common 
S'2‘- preferred (initial) 
Craddock-Terry Shoe Corp. 


(initial) 


6‘. 1st preferred (s-a) 
6’, 2nd prefered is-a) 
Cross Company 
Crystal Tissue Co. (quar.) 
Cuban-American Sugar, common (irreg.) 
7‘- preferred (quar.) 


7 preferred (quar.) 
Davega Stores Corp., common (irreg.) 
5‘. preferred 


Decca Records, Inc. ‘quar.) 

Detroit Harvester Co. ‘(quar.) 

Donahoe's, Inc., 6 preferred (quar.) 

Eastern Steamship Lines, Inc., common 
$2 convertible preferred (quar.) 

Easy Washing Machine Corp., class A 
Class B 

Eaton & Howard Balanced Fund iquar.) 


Faton & Howard Stock Fund ‘quar.) 
Ecuadorian Corp. (irregular) 
Ekco Products, common (initial) 


4'n"% 
Elastic 
Electric 


preterred (initial) 
Stop Nut Corp., 6%, 
Controller 


pfd. ‘accum.) 
& Manufacturing Co 


Electric Storage Battery Co. (quar.) 
Elliot Co., common 
5'2’, preferred ‘quar.) 
Elmira & Williamsport RR. Co 
7 preferred (s-a) 
Emerson Drug Co., class A 
Class B 
@°’, preferred (quar.) 


Endicott Johnson Corp., common ‘quar.) 
4°. preferred ‘quar.) 

Faultless Rubber Co. (irregular) 

Fear (Fred) & Co. (quar.) 

Federal Drop Forge Co 

Federal Light & Traction 

Felin ‘John J.) & Co. ‘irregular) 

Fidelity Fund, Inc. ‘quar.) 

Fifth Avenue Bank (N. Y.) (quar.) 

Filene’s «(Wm.) Sons Co., common (quar.) 
43,’, preferred (quar.) 

First National Stores, Inc. ‘quar.) 

First Security Corp. of Ogden (Utah) 


Class A (increased) 

Class B (increased) 
Formica Insulation Co 
Franklin County Coal Corp 


7‘ preferred taccum.) 
Fruit of the Loom, $3 non-crvm., preferred 
General American Investors Co., Inc 
$4.50 preferred (initial) 
General Printing Ink, commen (quar.) 
$6 preferred ‘quar.) 
General Products Manufacturing, Ltd. (s-a) 


General Fublic Service, $6 preferred (accum.) 


$5.50 preferred ‘taccum.) 

Genera! Steel Wares, Ltd., common tinterim) 
5’, preferred ‘quar. 

General Tire & Rubber Co., common 
414% preferred (initial quar.) 


General Telephone Corp., common (quar.) 


$2.50 preferred ‘quar.) 
General Time Instrument, common 
4', preferred ‘quar.) 


Globe Knitting Works 
Godchaux Sugars, Inc., $7 pr 
Gold & Stock Telegraph Co. 
Golden State Co., Ltd 


ferred 
(quar. 


Goodyear Tire & Rubber of Canada, Ltd 
Common (quar.) 
5°. preferred 
Graham-Pnige Motors Corp., 7 preferred 
Grant (W. T.) Co., common ‘quar.) 
5’, preferred (quar. 
Great Lakes Paper Co.. Lid 


preference (interim) 
preferred (s-a) 


$2 class A partic 
Greenfield Tav & Dye, $6 


Griesedieck Western Brewery Co 
51, convertible preferred (quar.) 
Guaranty Trust Co. (N. Y.) (quar.) 


Gruen Wacch Co. ‘quar.) 
Harris Manufacturing Co 
7 preferred class A ¢quar.) 
Hawaiian Agricultural Co 
Helme (Geo. W.) Co., commen 
7 preferred (quar. 


Henkel-Clauss Co., $5 preferred (quar.) 


Hercules Motor Corp. ‘quar.) 
Hershey Creamery, common (quar.) 
7 preferred -a) 
Highway Safety Appliance, class A (quar.) 
Hinde & Dauch Paner Co., 5 preferred 
$4 preferred ‘initial quar.) 
Hollingsworth & Whitney Co 
Holopbane Company (irregular 
Hook Drugs Ine. ‘quar.) 
Hummel-Ross Fibre Corp., common 
6 preferred (quar.) 
Hunter Manufacturing, 6 preferred (s-a) 
Hiussman-Ligonier, 53> preferred (quar.) 


Illinois Commercial Telephone Co 
$4.75 preferred (quar.) 

Imnerial Paper & Colour Corp 

Indianapolis Power & Light, 
51,° preferred (auar.) 

Internationel Metal Industries 
Class A (interim) 


(irregular) 
com. (quar. 


International Nickel Co. of Canada, Ltd 
7 preferred ($100 par) (quar.)- 
| preferred ($5 par) (quar.)---------- 


Per 
Share 
10c 
$2.50 
50c 
75¢ 
62 Vy 2c 


5c 
1G< 

$1.50 
15¢ 


68%4c 


$1.18%,4 
$1 

30¢ 
$1.31% 


When 
Payable 


6- 


re 


‘ 
nw 
= 
> 


1 & =] +] «I + 
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15 


iow Nw ete te 


te 


w 
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Holders 
of Rec, 
6- 1 
6-30 
6-15 
6-15 
6-15 


6-15 
6-16 


6-28 
6-15 
7-20 
7-20 
7-20 


6-15 
6-15 


6-15 
6-15 
6-205 


6-15 
6-14 
9-14 
6-14 
9-14 


6-14 
9-14 
6-15 
6-15 
6-15 
6-16 
6-18 
6-18 


6- 1 
6- 1 
6-30 
6-20 
6-16 
6-16 
9-15 
6-16 


6-14 
6- 1 
6- 2 
6-15 
6-15 
6-15 
6-15 
6-16 
6-16 
6- 9 
7-16 
7-16 
6-11 
6-20 
6-11 
6-18 
6-18 


6§-20 
6- 2 
6- 2 
6-15 
6-14 
6-14 
6-15 
6- 5 
5-31 
6-18 
6- 8 
6-13 
6-30 


Per 

Name of Company Share 

International Shoe Co. (quar.) 45c 
Interstate Telephone, $6 preferred (quar.)_- $1.50 
Investmént Corp. of Philadelphia (quar.) 75ce 
Irving Trust Co. (N. ¥.) (quar.) 15c 
Jefferson Electric Co 50c 
Kansas Electric Power Co., 5° pfd. (quar $1.25 
Kansas Gas & Electric, 7 preferred (quar.) $1.75 
$6 preferred (quar.) - $1.50 
Kendall Company, common 25c 
412 preferred (initial quar.) $1.12'.2 
Kidde (Walter) & Co., Inc 25c 
La Salle Extension University, 7 preferred $1.75 
Lambert Company (quar.) 37'2c 


Lambton Loan & Investment Co. (Sarnia, Ont.) 


Semi-annual {$1.50 


Latrobe Electric Steel Co. (quar.) 30c¢ 
Le Roi Co. 25c¢ 
Lehigh & Wilkes-Barre Corp $2 
Lipe-Rollway Corp., class A (quar.) 12%2c 

$1 preferred (quar.) 25¢ 
Lipton (Thomas J.), Inc., 6 pfd. (quar.) 37'2c 
Locke Steel Chain (quar.) 30c 

Extra 10c 
Loew's Inc., new common (initial quar.) 374e2c 
Lord & Taylor, common (quar.) $1 
Louisville Gas & Electrie (Ky.), common 37 2c 

s preferred, $100 par (quar.) $1.25 

5 preferred, $25 preferred (quar.) 3ltac 
Lukens Steel Co. (irreg.) 10c 
Lynn Gas & Electric (quar.) $1.25 


Macfadden Publications 
$1.50 partic. preferred (irreg.) 





oc 
MacMillan Petroleum Corp. Se 
Manufacturers Lite Insurance Co. 
(Toronto, Ont.) ts-a) 1$6 
Marconi International Marine Communica- 
tions Co., Ltd., American deposit rets. 
for ordinary reg. (interim) 9'5c 
Margay Oil Corp. (quar.) 25c 
Marine Midland Corp. (increased) 12'ec 
Marine Midland Trust Co. (N. Y¥.) (quar. 30c¢ 
Marlin-Rockwell Corp. 75e¢ 
Martin-Parry Corp. 15¢ 
Mascot Oil Company le 
Matson Navigation Co. (quar.) 30c¢ 
McKee (Arthur G.), class B (quar.) 75c 
McLouth Steel Corp 20c¢ 
Medford Corp. ‘quar.) $1.50 
Meyer-Blanke Co., common 35¢ 
7 preferred (quar.) $1.75 
Mid-States Shoe Co 15¢ 
Miller Manufacturing Co., common (quar.) 5c 
Class A (quar.) 15¢ 
Modern Containers, Ltd., common (quar.) '30c 
S'2‘e preferred (quar.) $1.37 2 
Moniana-Dakota Utilities, common 15¢ 
5‘ preferred (quar.) $1.25 
Morrison Cafeterias Consolidated, Inc . 
7‘ preferred (quar.) $1.75 
Mount Vernon-Woodbury Mills 
7 preferred (accum.,) $3.50 
Murphy Paint Co., Ltd., common (quar.) i20c 
She preferred (quar.) {$1.3742 
Murray Ohio Manufacturing Co 30c 
National Candy Co., new common (quar.) 25c 
7‘. Ist preferred (quar.) $1.75 
7 2nd preferred (quar.) $1.75 
National Sugar Refining 35e 
National Supply Co., 6% prior pref. (quar.) $1.50 
S'e’e prior pref. (quar.) $1.37 42 
$2 10-year preference (accum.) $1 
New Hampshire Fire Insurance (quar.) 40c 
New Method Laundry Co., Ltd 
6'2% preferred (accum.) '$1.6245 
New York & Harlem RR. Co., common (s-a) $2.50 
10% preferred (s-a) $2.50 
New York Trust Co., ‘increased quar.) $1 
Noblitt-Sparks Industries, Ltd : 50e 
Northwestern Telegraph Co. (s-a) $1.50 
Norwich & Worcester RR., 8’. pfd. (quar.) 2 
Payment subject to receipt of funds from 
NY NH & H RR. 
Nova Scotia Light & Power Co., Ltd 
Increased (quar.) $1.50 
Nu-Enamel Corp. (quar.) Tac 
Olin Industries, preferred A (quar.) $1 
Common 15c 
Onomea Sugar Co. 20c 
Pacific Gamble Robinson 20c 
Pacific Lighting Corp., $5 preferred (quar.) $1.25 
Pacific Public Service. common (quar.) 10c 
Pacific Telephone & Telegraph, common $1.50 
6’. preferred (quar.) $1.50 
Pan American Airways, new common (initial) 25e¢ 
Peerless Casualty Co., 6%, preferred (s-a) $3 
Penn Traffic Co. ‘s-a) 1242 
Pennsylvania Suear, 5% preferred 12! 4¢ 
Pennsylvania Telephone Corp 
$2.50 preferred (quar.) 62'oe 
Pepsi-Cola Co l7'ec 
Petroleum Corp. of America 20c¢ 
Pfaudler Company 25e¢ 
Phoenix Insurance Co. ‘(Heurttord) (quar.) 50c 
Pick (Albert) Co., common 25c 
Preferred $2.50 
Pittsfield Coal Gas iquar.) $1 
Plough, Ine. (quar.) 15¢ 
Pratt & Lamberti, Inc 45« 
Premier Gold Mining Co., Ltd le 
Providence Washington Insurance Co. (R. I.) 
Quarterly 25c 
Quincy Market Cold Storage, 5 preferred $1.25 
Radio Corp. of America, $3.50 pid. (quar. B71 2¢ 
Railway Equipment & Really 
6 Ist preferred taccum.) $1.50 
Ralston Purina, common (quar.) 37'oc 
344% preferred A (initial quar.) 935 46 
Rayonier, Inc., $2 preferred (quar. 50c 
Reed-Prentice Corp., common 50¢c 
q preferred (quar.) B87 h2c 
Relisnce Manufacturing Co., common 3Ge 
7°) preferred (quar.) $1.75 
Remington Arms Co., Inc, 6 pid. (s-a) $3 
Robbins & Myers, $1.50 preferred ‘accum.,) 75¢ 
Robertson (P. L.), Ltd., common (quar.) 5O« 
Preferred (quar.) 62 Mo¢ 
Rome Cable Corp. ‘tquar.} 15¢ 
Roos Bro Inc. (quar.) 50¢ 
Roval Industrial Bank of New York tirreg 30c¢ 
Safeway Stores, new common tinitial quar.) 25c 
) preferred ‘quar.) $1.25 
St. Louis Bank Bldg. & Equipment 19¢ 
San Antonia Transportation Co $5 
Sangamo Electric Co 25¢ 
Scott & Williams, Inc 50c 
Secvrity Title Building, Inc 
$7 participating preferred (accum.) $1 
Selected American Shares, Inc 10% 
Shamrock Oil & Gas (quar.) 5e¢ 
Extra Sc 
Sheep Creek Gold Mines, Ltd. (quar.) 3c 
Shippers Car Line Corp., 5‘ preferred $1.25 
Sburon Optical Co. (quar.) 35c 
Silverwood Western Dairies (initial quar.) [$1.25 
Simon (H.) & Sons, Ltd., common (quar. +15¢ 
7’) preferred (quar.) f$1.75 
Smith (J. Hungerford), 6% preferred - h15e 
South West Pennsylvania Pipe Line_._----- 50¢ 


When 
Payable 
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Holders 
of Rec. 
6-15 
6-15 
6- 1 
6-13 
6-15 
6-15 
6-14 
6-14 
6- 8 
6-15 
6-15 


6-16 


6-15 
6-20 
6- 9 
§-31 
6-16 
6-16 
6-16 
6-15 
6-15 
6-19 
6-15 
6-30 
6-30 
6-30 
6- 5 
6- 8 


6-20 
6-12 


6-26 


5-15 
6-20 
6-15 
6-15 
6-14 


6-15 
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Smith «L. C yor he Nope share PA vere: = 
. (L. +> & > . , — yaole Rec. 
= Rel ri ata Typewriters, Inc.— vf Rec P Name of Company Bull ae Holders 5 
$6 preferred (qua! 50¢c 7-2 merican Colortype Co. \N. J agedie = of Bee N ie 
- uar.) - - 2 i J » ts : am P 
Southwestern Associated Telepl $1.50 7- 2 << American Cyanamid Co. comaien Pe 20c 6-15 6- 1 Berghoff Brewi oe See Shar whee : 
: 36 preferred (quar. ephone-— < “ P 5% preferred (quar.) , quar.) = 25c 7-2 6- 4 ee oes Corp... e Payabie ; Sera 
Southwestern Gas & wise, 8% of . $1.50 7.2 — merican European Securities ‘ . 12%2c 7- 2 6:4 ons eel Corp., 7‘. pfd. (quar.)___- 25c 6-15 ~e 
nome & Ge SS Sats 5’. pfd. (quar.) $1.25 1.2 oe $6 preferred (quar.) es Co. i 25¢ 6-22 6-15 on Se $6 preferred (quar.)- $1.75 hee 
F conv. preferenc 50c 6-30 eer American Export Line ete ee -— $1.50 6-30 5-10 : 7 preferred (quar.)__-- $1.50 ‘ln 
Siandard Fuel Co. Lid yea $1.25 - Ha 6-38 5‘, preferred (quar. Comamen (yer. 50c 6-12 6- 1 Birminghan Water Works, 6% pid a $1.75 hy 
Siandard Steel ees oy pen. (ace) t$2 7. 2 6-30 American Factors, Ltd. “i . $1.25 8-15 8- 8 Bishop Oil Co. (quar.) us pes. quae.) $1.50 6-15 
am: i. 2) O.... 25¢ «6-27 ib American Felt Co., common (ir 30c = 6-15 5-31 ee Ra a 2%c 6-1 l 
S:ayton Oil Co. iquar.) - 50¢ 6.28 oo. 6% preferred (quar.) yn (irregular) $1 6-13 6- 5 ae Faber 6 (@NSP.).-coodecnan.—s 242c 6-15 
Sieel Products Engineering (quar 15c 7-9 aioe American & Foreign Power, $6 pfd. (acc <. $1.50 q- 2 6-15 ag Se Brewing Co._- ~ : ua uid sae? 40c 6-2) 
Sierehi Bros. Stores, Inc ay: ge 20 6-30 6-15 A $7 preferred (accum.) -——- + ROOEER.? $1.50 6-11 5-18 Biock poe Co. ~------ wae sre 5c 6-15 
= esting Engine Co. = ° P (quar.) 75¢ 6-30 @.20 marscan Fork & Hoe, commen... ones aera $1.75 6-11 5-18 Blu ros. Tobacco Co., $6 preferred (quar.) 15c 6-11 
S cuthers Wells Corp Woe 7. 2 ie a 4¥%2‘~ preference (quar.) 25¢ 6-15 5-31 ee (Sidney) & Co. r. $1.50 6.9, 
$1.25 preferred (quar 2c 4 6-20—~Oté«CG = ‘E merican Gas & Electric Co., c g1.12% T14 6-31 oS gyaserses -t70et.~- . 
Submarine Signal geek | 311 4c 7 on a 9 434‘. preferred et common (quar.) 40c 6-15 4 — Aluminum & Brass Corp.. Ree ee $1.75 7.9 
Sundstrand Machine T ! 50c 6-2 oa American General Corp., ¢ ; $1.18 %4 7- 2 6- 4 on Ami Co., class A (quar.} ae 75¢ 7 2 
Tappan Stove Co._- ool 25¢ 6 - 5-12 American General iisdees Ge.” eee nts 15¢ 6-30 5-29 Class B (quar) Ons 2 aes $1 7-31 
Telluride Power. Se ee ae : 25¢ 6.15 » eg 4 (Houston, Texas) eae Co. é. rg Mines, Inc. a - See 624oc 7-31 
7° preferred (quar.) preferred (s-a) 3c 6-15 ‘ American Hardware Corp. } es 25c 6-15 6- 5 ond Stores, Inc., common (quar.) ee 5¢ 6-15 
Tempie Coal Co., $6 preferred : $1.75 7- 2 a : American Hair & Felt, cand... 25¢ 7- 2 6-14 4%4% preferred (quar.) AA S0¢ 6-15 
Temnessee Alabama & G rred (quar.) 25¢ 6 my 5-15 6% 1st preferred (quar 1 12'ee 7. 2 6-2 Bondholders Management lass . $1.121% hear 
Thew Shovel Cc z Georgia Ry = kl 3-25 6- 4 $6 2nd preferred on! $1.50 n_ © 3-20 Booth (F. E.) & Co., $3 , class A (S-a)_- 62hoe f= 2 
7% prefer Rey common aa 6-30 6-15 American-Hawait (quar. ) - $1.50 a 6-20 Borne-Scrymser = .. $3 pfd. (accum.) . vac 6-15 
Tide Water i edadenadl ‘Oil $1 7 ae F- 2 American Hide ag en Bhag 75c rd 14 tay Boston & Albany RR Co - = si - 
2 7c P sal ‘or " Jods - >¢ . ceed ” - ) 2 . -15 
on $3.75 preferred ‘initial pe *4 ; sid A 6% convertible preferred (quar.) Boston Elevated Ry. (quar.) a * $2.50 6-30 ° 
Toklan Royalty Corp., pe. nig - on 93%4¢ 7-2 inte p eoaccheter Home Products (monthly) ; 75¢ 6-12 5-312 ae Wharf Co. (irregular) - ae $1.25 ‘sq 
nae - 4 (S-a) nieaad 3¢ 6-15 5-31 5: ee a of ilinois— 20¢ q- 2 6-147 rs yf Sores bores & Rubber— = $1 6-29 
e Co., c sp a : 60c 416 = Be % eferre F » preferred (S-a) 
: v% preferred iene t. sue ac et Pe preference (quar.  aceaaiiee atin ne comm at ence 62'ec 7. 2 6-20 Bower Roller Bearing-_---. ; sic - $3 6-15 
ee Carbon Co. ‘quar.’ $1.75 6-29 6-16 poets Laundry Machinery Co.-_.___--_- 50c 7- 2 6-20 de (E. J.) Sons (quar.)__--~- RRL E 5 50c 6-20 
ited Drug, $4.75 preferred 75¢ 7. 2 , srican Locomotive, commo! - 50c 6-11 6- 1 andon Corp., 7% preferred a 37%2c m9 
“= Pacific Insurance lous ) 80*%5¢ 7-2 — ee ioe (quar.) és 35¢ 7- 2 6- 6 ah ge Traction Light & Power Co— $3.50 7-2 
=xtra ar. 4 4 ~ , srican Machine & F $1.75 4 : “A referred “4 
U S Foil Co., 7’ preferred “ Kr 6- 1 ee Gains * ears ‘ oN: rt 6 = fo Breeze ceeiien .. jemaaeal — --- ~$1.50 - 
. “5 i ferre eet - a ope Metals ca ‘i -< idgeport : - : € 
: 2 me aa be Vi chimed teens “= $1.75 7- 2 6 see 5 tgp ote Products, common quar.) — 1 6-30 6- 9 asi ane Brass Co., common ; * 40¢c 6-11 
© ywoo " oa 5- pi “s0~ oO. - ‘re er s ar.j— 25¢c -16 } <a 512°, converti “Ee nenge ” -—-—= 
434’, pref Corp. new common (initial) $1.75 i- 2 6- 9 American ~All <i , , - — $1 oa : 26 cy 2 British Colu A oonge preferred (quar.) __ i. oe 7 6-30 
: ferred A (quar 20c 7-20 A : cturing Co., 5‘ ner ae .75 6-30 6-15 mbia Elec. Pwr. & 3742 6-31 
c 4) >“, preferred B ati $1.1834 7 i: a yp Meter Co. , ® preferred_ $1.25 7- ws... , preferred (quar.) Gas Co., Ltd 30 
Yyited Stores teed desing 4 * « bal a -20 erican Nation: Sh a a emacs tame Gen . ee rewin a - Sem + = 
Ueah Oil Tatininn Ber” preferred (accum.) saa 6. 7 6-20 $1 akan weeleren. — siete -“ 5-24 Briggs & eehion See se + 9-eypy agpbatetabate caine 6- : 
Viau. : : . (quar.) -28 6-18 American Ne ; . Ee. . Bris ae ae . (quar.) : -s 2 =31 ; 
vs 1. ‘Ltd.. 5% preferred (quar.) _10¢ «6-15 ey pment News Co. (bi-monthly)... : 50c = 6-15 G- 1 right (T. G.) & Co., Ltd., 6 pfd. (quar - . 50c 6-15 . 
v ctor Chemical Works : £$1.25 tig % ot a n Optical Co. (quar.) sak aoe 35¢ 7-14 7. 3 oo American Bank Note P (quar.)_ #$1.50 6-15 
ulcan Corp., $3 ee oe: — 26 ¢ “ae an Paper Goods— : iat tans 40c ae ah ritish-American j 2 ae ) Pee 3- 
Wailuku Sugar L preperres (accum.) site 6-30 6-20 7% preferred (quar.) a | Brooke (G. & E + Co., Ltd. (quar.)___-- $36e 6-15 5- 
Wellington Fund 1 Pays a wane me 20¢ 6-30 6-15 7% preferred (quer.) te ec inital art tana $1.75 6-15 6 Brown-Forman iattile SQuer. -- === tae 1 3 §- 4 
West Penn Electric, class A ---=- 20¢ eH 6- 7 pass preferred (quar.)------------------- $1.75 9-15 9- : Common (initial) ts Corp.— ; 6-156. I 
+f hes ee (quar. ) ica sl $1.75 6-30 ee , otect sty 7% pfd. (quar.)__- ora. 12-15 12-15 B $6 prise ppeserred (quar. ) na aaa 20c as. 3 
6% preferred (qu pa en ein $1.7 . s rred (accum.) : awe $1.75 6-2 rown & Sharpe h rae ------ : - 6-1 
wer tae a... $1 es Beh American Radiator & Stand $1.75 6.20 5-31 = Bruck Silk Mills, eo Co. (quar.) $1.50 Ame 
. 1S vita ” fsa : -1i “ mon itary— . _ : - 5-3! 
. 4'.°, preferred oo arenas mt 30c 4 : 17 Pan a ip en aa cae nate: Sanit 5-31 Brunswick-Balke- “Collender Co. Sire $10c ; + “= 
vestern Grocers, Ltd., commo " $1.12% 7-16 eh Ameri ere Republics Corp... Baas saan 10c 6-30 5-25 $5 preferred (quar.)____- common... 25c 6- r 9-15 
in , preferred (quar.) n (¢quar.) t75¢ 7-15 he Pi ay Rolling Mill Co. mores 25c 6-20 6- 6 Buckeye Pipe Line Co. -------~------ $1.25 - 15 6- 4 
estgate-G as 1017 x3 -15 2‘, preferre = ann ¥ tk a«,,.,............ 7 i- 2 6-2 
West vaco ene = gy Oil (monthly) -- $$1.75 7-15 6-15 American a an one i oisane oe 5-15 : antic b _Co., common___------- 7 20c 6-15 5-3 
$4.25 Beinn oa Corp.— ’ lc =66-15—s 6-10 American Ship Building ove common t= $0.843 Sg es Budd Deyo nny 2 AIT IS Pe 7-2 6-13 
White Sewin ar.) _-_. r : 7% preferred common es . ” <a 1 Buffalo 12------------ ------- oe a ¥ T- 2 6-13 
ont prior mh en ‘pref. (accum.) ot-40% . 6-11 ya ap Stamping eaten enna nee n en am i er Building Products, Ltd. ae riety auaze 6-12 5-29" 
vill & Baumer C ) — ; a 7-20 erican States I ie Sen epee a eres ee 12} * -lo Bullar : (quar.) Sra /2 6-14 f. 4 
: andle, co ------ 50c 8- Am s Insur. (Indiana . 2 72€ 6-30 6-16 5 aman aa iN iain t15c Sts 
8% preferred (quar.| mmon.. 1 7-20 erican Steel Foundrie p.) (quar.) - 30¢ q- 5 oe Bulova Watch wana -= == 5- 1-3 6-5 
Woodward Iron — -- ah tae ¥, 10c 6-15 6-11 American Stores Co. s (GUAEF.) 2.2000 Pe 50c ” 2 6-15 Bu d c Co., Inc. — . he 50c 6-30 RR. 1 
: ----- P i ae . 6-15 x rd Piston Ring C -~----~-~---- 5 - I 
Woolwortt - oa $2 q- 2 6-2: American Sugar go : 5-31 B g Co. (quar.)___- Oc 6-30 ly 
rs ele Alt ddA Eg mag 99 ‘ers 25c 6-29 6-18 — Sumatra Tobacco o pfd. (quar.) ate a. 2 x 9 Sueneanen oes, =. 5 See Se ee ea = 6-20 aes 
York Corrugating (irr Ss. for 6% pref._ xtra -— PO teers 2 13 - 5° Bush Termi o., Lid. (quar RR rents ° 7-2 6-3 
gating (irreg.)—_ -- SH © 7 &- 3 American USC haasns ieee manana, _ oe 1% dees agree “<=. $15¢ 07-2 6-11 
-28 6-20 st preferred ( mi " ‘ But! se cai 
Below American Su es tler Water, 7% preferred (quar.)——.__- We 7-2 6-15 
weeks cet Gat ont a rin announced in American ‘olaphone & Tete York Weal. | 8133 «(7 2B California Blectri Esesereet que. — $1.75. 6-156 1 
i . reviou American TI graph (quar.) ‘ : 6- 8 ectric Power-— ee ae 50c 6-15 % 
@ends an paid. The list d : Pp s : hnermometer a $2.25 7 oe 54%,% ¢ 4 5 6- 4 
nounced this oes not includ Pelle American Th , preferred (quar -16 6-15 4 conv. prior pref 
‘ Ww : e divi- ‘ read Co, ‘ duns BEoEx . 4 Califor erred (quar.)~- 
preceding table. eek, these being given in the ——— ahenae Ce. rs nid = (S-a) i2te : : a ae Californie bre ng Moo Hr sy a2 eRe ag 7-2 6-15* 
‘ica . aes . (quar. 5 =< - pe ilities Co.. common... i" : 
pysertancied gage ly preferred bch 5 “= q- 2 te | mi. preferred (quar. ee Co., common____ one oar 6- 9 
” on (s- ‘ 3-15 e orni hae ie esa es ered 5 b- 1 
Industrial d . $4.50 preferred (s-a) (S-a) ----~-----~--- 75c ¥ G» i° California ane Service Co. - eis 25c 6-15 t 
and Miscell Anaconda Co Se Fee nS a Sem re aenae et “a 6-23 Cc ater & Telephone. 6% 50c 7.2 = 
aneous Co : pper Mining $2.25 1- 6 alumet & Hecl pfd. (quar. s %&! 
mpanies Anchor D ae -- ez 6-23 ecla Consoli ) 374ec " 
aiaee uck Mills (quar.) m 50c 6-25 6 Campbell Wyant & C dated Copper___ 7-1 ; 
Al Name of Company Per When Hold pry Copper Mining___- 37sec 6-14 ae Canada Bread C annon Foundry._____- 10c = «G-16— GS 
ybott Laboratorie Share olders pex Electrical Manu : <~=---- 25¢ ; 6- 1 5, ares S.. Ltd., common (interim) _ 25c 6-12 5-2 
Extr Ss, common /quar.) Payable of Rec 7% prior J ufacturing Co., co 5c 6-22 6- 5 preferred (quar interim) _ +10 »f 
pce a “ 40 ‘ ? /o prior preferred (qt -. 25c 7. 2 2 abs 6‘ lst pr . BF 5? wo ~= - - +R9 . i- 3 6- 
4% preferred (quar <---~--- _— 2. 24 Arcade Cotton Mills Co. common -  4g1.75 7-2 6-20 Canada C preferred (quar.) cg Me 3 6 
Acme Glove Works Ltd 615 4 $1 er 6- 7 6% preferred (s-a) Pe ene ‘$1 6- ; “= 612% seal oes See - —— 7-3 6 
Acme Steel Co. ti iti p 2" oer (S-a) $3 7-16 Ge 2 Arizona Edison Co Inc.. $5 pid. sp eaneibdeta ie ste $3 3-30 6-20 Canad: eferred (accum.) —_- 
Adams icnaineitiee —==------ i aie gh 6-16 Arkansas~-Missouri youer = pid. (quar.) ——- $1.25" 6-38 6-20 Canade de age Stone, Lid. (quar.)______- #$1.25 6-20 5-2 
AaitressgsapneMultigrabh, Oop ‘renee, ore ee 5-22 F o% preferred (s-a) eo oa i- 2 6-15 54, pi aed Motor Co., Ltd.—- __ -- t10c 6-20 . 
vance aph Corp. —__ “ : -30 -15 rkansas Western Gas ih acntiata take irish ‘ aie Yr (quar. : 5 ’ 
Aero see aay — momen Castings : nee 7-10 6-21 Armour & Co. (at a A — 6-15 5-31 —— Dry Ginger is, wnaie wabtiod t$1.25 6-30 
Aetna Ball & eeu ome class A (quar.) bs 6-25 6-14 A $6 convertible prior preferred Se mee 3 Canada aha ae yy ; : <1 7-1 
5% : Bee bey , commo . ca /2C 7- 2 45 rmst » Cor ed (acc a Foundries & _ mes —_ 
Pe tl postersed (quar.) a (quar.) 15¢ 6.15 ge | res ae ee cum.) _.. $1.50 "1-2 — Class A fants} & Forgings, Ltd.— $1.06'4 i- 1 
y soe nite aS eer Co. quar.) _ setts 6-15 Ge 4 a ae (ae $1 anak Per 2. atl Wee i t37%ec 6-15 
@etna Standard se Co. (quar.) 4 7- 2 5-26 rt Metal Works " 6- 1 ’ achinery Co} ‘a «+  Sa0m 15 
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Arnew-Surp quar.) —_ ’ wa - 25c 6-15 6- Extra _. . (quar.) : c 6-21 6-11 ae a Northern Power, : % par ‘i +50c 26 6 
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Agricultur Ph paced c e Common me ; 6-30 6- ss a Permanent ? SS * Sieh . 
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a? aoaterred quar.) $1.25 8- 1 7-1: Atlanta Bi erred (S-a)____ » ist prefere ommon (quar.) 3 = On| 
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gittn ina tmmare (quar.)___ r.) 40c 7-2 Automob 8 ichine ‘irregul 25¢ 6-1 Canadian F c 3 G: 
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PE ay iy (quar.) 20c 7. 9 ; 1 Basic fe of Canada, Ltd. (qu 25c 7. 9 s Canadian  Rrerind Co., Ltd., as Light 
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Sen mainiees ? # -25 Yentr = Ep Se Se SR i “- “I t 
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tricia Gold Mines, L (quar.) $1.19 7-1 20 
’ td, (quar.) 6 
7 3c 6-50 6- 9 
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Name of Company 
Central Maine Power Co., 742 pfd. (quar.)_- 

6’- preferred (quar.) 

$6 preferred (quar.) 

5% preferred (quar.) 

Central Paper Co., Inc. 
Central & South West Utilities Co 

$7 prior lien preferred (quar 
Accumulated 

$6 prior lien preferred (quar. 
Accumulated : 

Central Steel & Wire Co., 6 pid. (quar.) 
Central Vermont Public Service Corp., com.- 
$6 preferred 
Century Ribbon Mills, Inc. (quar.) 7 
Chamberlain Co. of America 
Chain Store Products Corp 
$1.50 convertible preferred (quar.) 7 
Champion Paper & Fibre Co., com. (quat 

6% preferred (quar.) 

Chapman Valve Manutacturing (quar.) 
Chesapeake-Camp Corp., common quar.) 

5< preferred (quar.) 

Chesebrough Manutacturing Co. quar.) 

Extra 

Chesapeake & Ohio Ry Co. (quar.) 

Stock dividend (one share of Pitiston Co. 
common for 40 shares of C. & O. com- 
mon held) 

Chicago Burlington & Quincy RR. Co. (irreg.) 
Chicago Electric Manutacturing 
$2 class A ‘accum.) 
Chicago Flexible Shaft 
Chicago Great Western Railway Co. 
5% preferred ‘accum.) _ 
Chicago Mail Order Co. 
Chicago Mill & Lumber Co. (quar.) = 
Chicago Rivet & Machine Co. _ 
Chicago South Shore & South Bend RR. 
Quarterly a 
Chicago Towel Co., common : 
$7 preferred (quar.) : 7 
Chickasha Cotton Oil (quar.)_------------- 
Quarterly ~--------- aaa : — 
Christiana Securities Co., common ; 

7’, preferred (quar.) 

Chrysler Corperation : 
Cin ‘nnati New Orl. 7 Texas Pac. Ry. Co.— 
5% preferred (quar. a . : 

5% preferred (quar.) ------------ a 

Common 

Cincinnati Street Ry 
C1T Financial Corp. (quar.) 
Citizens Utilities 
Citizens Water Co. ‘Washington, Pa.) 
7% preferred (quar.) 
City Auto Stamping (quar.) 
City Ice & Fuel Co. o* = 
City Investing Co., 5'2% preferred (quar.) 
City of Paris Dry Goods Co.— 
7% 2nd preferred (s-a) sina: ips sohemicniakse siesta 
7% 2nd preferred (s-a)------------------ 
Clark Controller Co. : 
Clark Equipment Co., common naew 
5° preferred (quar.) % ‘ _— 
Cleveland Electric Illuminating, common 
$4.50 preferred (quar.) 7 
Cleveland Graphite Bronze, common ee 
5% preferred (quar.) - 
Climax Molybdenum Co. (quar.) * 
Extra : 
Clinton Water Works, 7’ preferred (quar.) 
Clorex Chemical Co. ‘quar.) ‘ 
Cluett Peabody & Co., common (interim) 
7% preferred (quar.) : kanes 
Coast Counties Gas & Electric-—— 
5% 1st preferred (quar.)---~----------- 
Coca-Cola Co., common (quar.) . 
$3 Class A (s-a) 7 
Coca-Cola International Corp., common J 
Class A (s-a) 
Cockshutt Plow Co., Ltd. (s-a)_. . 
Colgate-Palmolive-Peet, $4.25 pfd. (quar.) 
Colonial Ice Co., $6 preferred (quar.) 
$7 preferred quar.) ‘ 
Columbia Baking Co., common quar.) - 
$1 participating preferred (quar.) ; 
Extra ‘ ; 
Commercial Alcohols, Ltd., common quar.) 
8% preferred (quar.).-~—- - 
Commercial Bookbinding ‘i 
Commercial Credit Co., commen (quart .) 

4¥%,’, preferred ‘quar. all 
Commercial Shearing & pininmine Co. 5 
Commercial Solvents Corp. (s-a! 
Commonwealth Investment (Del.) ; 
Commonwealth Life Insurance Co. (Louis- 

ville, Ky.) (quar.) e . 
Commonwealth & Southern Corp. 

$6 preferred (accum.) an - 
Commonwealth Water, 5!2‘ preferred (quar.) 
Commonwealth Water & Light 

$6 preferred (quar.} ae 

$7 preferred ‘quar.) ‘ 
Community Public Service ‘quar.) 
Compo Shoe Machinery, common 

$2.50 preferred ‘quar.) ‘ a 
Confederation Amusements, Ltd.— 

8% participating preferred (s-a)~--~---- 
Confederation Life Assn. (Toronto )— 
Quarterly __.-..----------------------- 
Quarterly —_......--------------------- 
Quarterly —__. Oe ye 
Congoleum- Nairn, “Ine. (quar.) —- 
Coniaurum Mines, Ltd. (s-a) ene 
Connecticut Light & Power Co., common. 
Consolidated Bakeries of Canada, Ltd._- 
Consolidated Biscuit Co. (quar.!-—- aE es 
Consolidated Cigar Corp., common spanatae 

$4.75 preferred ‘quar.) _- 
Consolidated Edison we. of New York, Inc.-- 

$5 preferred ‘quar. = 
Consolidated Film la epstrien, Inc.- 

$2 preferred ‘accum.) - 
Consolidated Gas =. Lt. & Pwr. (Balt.)— 

Common (quar. —- 

442", preferred parror B (quar. a 

4% preferred series C (quar. ee 

Consolidated Gas Utilities Bere. (quar.) a 
Consolidated Press, Ltd., class A (quar.! - 
Consolidation Coal Co., $3.50 preferred_---- 
Consumers Gas Co. (Reading, Pa.)--- = 
Consumers Power, $4.50 preferred (quar.)- 
$5 preferred ‘quar.! : 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim)—--- 
$3.75 preferred ‘initial quar.) - - 
Continental Diamond Fibre Co.-- ee 
Continental Motors Corp-- eee 
Continental Oil Co. (Del.)-- ae os 
Continental Steel Corp. PR GRRE E BE 
Continental Telephone Co.— 
7% participating ees (aud?.)—...<-= 
6% preferred (quar. - Dh issabsaaniaper 


Cooper-Bessemer Corp., common----------- 

$3 prior preferred (quar.) -~------------- 
Copper Range Co._------------------------ 
Copperweld Stee] Co., common_---~-------- 


5‘* cum. preferred (quar.)--------------- 


Per 


Share 


$1.75 
$1.50 
$1.50 
s2'2c 


15c 


$1.7 
$1.75 
$1.50 
$1.50 
75c 
27c 
$1.04 
15c 
15¢ 


37'ec 
25¢ 
$1.50 
50c 
15c 
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5-11 
s-11 
6-11 
6-11 
6-20 


5-31 
5-31 
5-31 
5-31 
6- 9 
5-31 
6-15 
6- 1 
6- 1 


6-20 
6- 7 
6- 7 
6-20 
6-10 
6-20 
6- 1 
6- 1 


6- 2° 


6- 2* 


6-12 


6-20 
6-20 


6-14 
6- 9 
6-15 
5-25 


6- 1 
6- 6 
6- 6 
6- 7 
5-28 
6-15 
5-19 


8-15 


11-15 


6- 7 
6- 1 
6- 9* 


8- 1* 


6-11 
5-31 
6-15 
6-18 


6-25 
2-24 
6- 1 
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6-15 
6-15 
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6- 5 
6- 5 
6- 9 
6- 1 
6-14 


5-31 


6-13 
6-11 


5-11 
6-11 
5-25 


Name of Company 
Cornell-Dubilier Electric Corp., common 
$9.25 series A preferred (quar.) 
Cosden Petroleum Corp 


5 convertible preferred (accum.) 
Crane Company, common (quar.) 
5 conv. preferred (quar 


Creameries ot America, Inc. (quar.) 
Creole Petroleum Corp.____- 
Crompion & Knowles Loom Works 
6 preferred (quar.) 
Crosley Corp 
Crowell-Collier Publishing (quar.) 
Extra 
Crown Cork & Seal Co.. Ine 
$2.25 preferred (quar 
Crown-Zellerbach Corp. common (qua 
Crucible Co. of America 
5 conv. preferred (quar.) 
Crum & Forster, 8 prelerred (quar.) 
Culver & Port Clintor 
Extra (s-a) 
Cuneo Press Inc., 4}. preferred (quar.) 
Curtis Publishing Co., $4 prior pfd. (qua 
Curtiss-Wright Corp $2 class A 
Cutler-Hammer, Inc 
Dellas Power & Light, 7 preierred 
Daniels & Fisher Stores Co. quar.) 
Davenport Hosiery Mills, Inc., common 
 & preferred (quar 
David & Frere, Ltd., class A (quar.) 
Davison Chemical Corp. (quar.) 
Dayton Malleable Iron 
Dayton & Michigan RR Co., 8 pfd. (quar.) 
Debenture S & Securities Corp. of Canada 
: preferred (s-a) 
Decker (Alfred) & Cohn (quar.) . 
Quarterly a 
Deep Rock Oil Corp 
Deisel-Wemmer-Gilbert Corp 
Dejay Stores, new common (initial) 
De Long Hook & Eye Co. ‘quar.) 
Extra 
Delaware Fund, Inc. ‘quar.) 
Delaware & Hudson Co. (quar.) 
Delaware Power & Lt. Co.. 4 pfd. (quar.) 
Delta Air Corp 
Deiitists Supply (N. Y.), 7 pid. (quar.) 
7‘ preferred (quar.) ‘ 
7% preferred (quar.) - 
Denver Dry Goods, 4!>5 preferred ( quar.) 
Denver Tramways, lst preferred 
Detroit & Canada Tunnel Co. tirregular) 
Detroit Hillsdale & Southern Western RR. Co. 
Semi-annual 
Detroit-Michigan Stove Co 
5“ preferred (quar.) ; = 
Detroit Steel Corp. 
Devonian Oil Co. (quar.) 
Dewey & Almy Chemical, com. (increased) 
Class B (increased) 
$4.25 preferred tinitial quar.) 
Dewitt Hotel, Ine. (irregular) 


nm RR. Co., com. (s-a) 


Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ 


Diimond Match Co 


6% participating preferred (s-a)__- -__--_ 


Diamond T Motor Car (quar.) 

Diana Stores Corp., common (quar.) 
6’. preferred (quar.) 

Distillers Corp.-Seagrams, Ltd. 


Common (quar.) a 


5° preferred (quar.) 
Divco Corporation 


Dixie Cup, $2.50 class A (quar.) = 


Dobeckmun Company 
Doehler-Jarvis Corp. 


Doernbecher Manufacturing Co. (irregular) 


Dome Mines, Ltd. (quar.) 

Dominion Dairies, Lid., 5‘ pfd. (quar.) 

Dominion Foundries & Steel, Ltd. (quar.) 

Dominion Glass Co., Ltd., common (quar.) 
7‘e preferred (quar.) : 

Dominion Malting Co., 5‘. preferred (quar.) 


Common (quar.) “ . 


Dominion Stores, Ltd. (quar.) 

Dominion Textile, Ltd., common (quar.) 
7‘> preferred (quar.)} 

Dow Chemical Co., common 
$4 preferred A (quar.) 

Draper Corporation (quar.} 

Dresser Industries, Inc. (initial) 

Driver-Harris Co. (quar.) 

Drummond Street Realty Corp 

Duke Power Co., common 
7‘, preferred (quar.) 

Dun & Bradstreet, Inc., common 
4'2° preterred (quar.) -- 

Dunlop Rubber Co. Ltd. 

Ordinary registered (final) 

Dunlop Tire & Rubber Goods Co., Ltd. 
5° preferred (s-a) ‘a = 

Duplan Corp. : 

Du Pont (E. I.) de Nemours & Co., common 
$4.50 preferred (quar.) 

Duquesne Light Co., 5% preferred (quar.) 

Durez Plastics & Chemicals (quar.) aie 

Duval Texas Sulphur Co. ‘quar.) . 

Fagle-Picher Lead Co. (quar.} 

East Mahanoy RR. Co. (s-a) 

East Tennessee Light & Power- 
$6 preferred ‘quar.) i 

Eastern Airlines (initial s-a)......-----~~-. 

Eastern Gas & Fuel Associates 
6° preferred (¢accum.) ‘ ie 
4'2° prior preferred ‘quar.) . 

Eastern Malleable Iron Co 

Eastern Massachusetts Street Railway 
6’, preferred ‘accum.) = 

Eastern Steel Products, 5‘- pfd. (quar.) 

Eastman Kodak Co., common J 
6%) preferred (quar.) . 

Easy Washing Machine, Lid. (s-a) 

Eddy Paper Corp. 

Edison Brothers Stores, common (quar.: 
5°) conv. preferred (series 1941) (quar.) 
5’, conv. preferred (series 1938) (quar.) - 

Electric Auto-Lite Co. : , 

Electric Ferries, Inc., 6’. prior pref. (quar.) 

Electric Household Utilities Corp. . 

Elgin National Watch Co. ditions 

El Paso Electric, $4.50 preferred (quar.) , 

El Paso Natural Gas Co., common (quar.)——- 

Ely & Walker Dry Goods— 

7’, Ast preferred (s-a) _ ne 
6° 2nd preferred (s-a) ie ° : > 

Empire District Electric Co. (quar.) - 

Emporium Capwell Co., common (quar.} ” 
4'2’, preferred A (quar.) ‘ 

Engineers Public Service, $5 ante. (quar.) — 
$5.50 preferred (quar.)— s siirehidigsndrimaiwea 
66 preferred (quar.)-.--~---..--~----.-- 

English Electric Co. of Canada, Ltd. 
$3 non-cum. class A ‘aa 

Erie Railroad Co., common : ’ 
Certificates of beneficial interest : 
§% preferred (quar.)_-..-.---.--------- 
S% wpreferred (quar. )-...........-----~< 

Evans Products Co. (quar.) . 

Eversharp. Inc., common (initial quar. ) - 


5% preferred (quar.)...-.---------.--- - 


When 
Payable 


6-11 


9- 1 
6-22 
6-11 
6-11 


3-15 
8- 1 
6-15 
q- 2 
5-11 
6-29 
6-1] 
7-30 


7-16 


7- 2 
7-16 
7-16 
8- 1 
8- 1 
6-20 
T- 2 
7-16 
7-15 
7-15 
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— 
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~] 
' ' 
© 
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4 

w 

-o 


-14 
7-25 
7-16 
6-15 
6-30 
6-11 
6-15 


T- 2 
6-12 


7- 2 





Name of Company 


Ex-Cell-O-Corp 


Fairchild Engine 


Brewing Corp., 


$1.50 preferred class B (quat 


Fansteel Metallurgical Cor p 


Fire Insurance Co 


Federal Mining & Smelting Co 


Federal Motor 
Federal Water 


United Cleaning 


Avenue Coach 


Philadelphia (st 


7simmons Stores, 


ee ee 


$2.50 preferred 
common (increased)! 


ewwocouwsg 


Ford Hotels Co. 


,~ — a - ee. 


Ford Motor Co 


ao Ss 


Foreign Light & Power 


© to ty to 


Four-Twelve West 


Oo 


» Luxe Brewing Co. of Indiana (quar.) 


~— st ow ow 


~~ oe 


DABAnag 


aan 


Manufacturing 


i sn om 
— ee a) 


Garrett Corporation 
Gatineau Power, 


= linia. a 
— 


Gaylord Container, 


Manufacturing, 


IICOS 


General American 
General Baking Co., 
General Bottlers, 
General Box Co. 
General Bronze Corp. 
General Candy 


Transportation 
preferred (quar.) 
preferred (quar,) 


a3 @ «3 a 
. = ' 


INNw NNW NOUS 


General Fireproofing Co., 


General Industries Co., 5’ 
General Instrument 
General Mills, 
General Motors Corp., $ 
General Outdoor Advertising Co., 
General Precision Equipment Corp. 
General Railway Signal, 


wt wi Clemo kOe 


General Refractories 


Georgia Power 


te to 


General Water Gas & Electric 


Georgia RR. & Banking Co. 
Gillette Safety Razor, $5 


‘4 
to 
ll ool oe 


~e wR wi ol 


Gleaner Harvester 


‘ 
~ 
iS) 


wo 


OANA w.3 «7! 


Falls Insurance 


~~, 


ne 
to bo tl. 


convertible preferred 


Ul we we 


Globe-Wernicke 


IAA I-III “AASD~-? 
‘ ‘ ’ ‘ 


~ 
i 
—_ 
8 ss 
' 
mo 
~ 
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Goebel Brewing Co. 


an 


a 

‘ ‘ rf 

‘ ‘ ‘ 

ee oe) 
KR Uor~ Ul 


Gordon Oil Co., 
Gorham Manufacturing Co, 
Gorton-Pew Fisheries Co., 
Grand Rapids 


—~ ew ow tS 
‘ 


‘ 
~ 


i) 


' ‘ ' ‘ 
-N—e 
‘ ' ‘os 
be 
em ee 
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Grandview Mines 
Graton & Knight, $1.80 preferred 
Great American Indemnity 
American Industries 
Great Lakes Engineering Works 
Great Northern Railway Co., 
Great West Saddlery Co., 
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2594 
Per 
Name of Company Share 
Green (Daniel) Co., common (irregular)___- 50c 

6‘, preferred (quar.)__ sedipndnenetaptacliiiale $1.50 
Greene Cananea Copper _ SE Ee en 25c 
Greening (B.) Wire Co., Ltd. (quar.)_----- t15c 
Greenwich Water System, 6° pfd. (quar.)— $1.50 
Greyhound Corp. (Del.), common (quar.)__- 35e¢ 

4',°> preferred (quar.)_ ii eee 
Grinnell Corporation Sage NEE SES SE ere 25c 
Group No. 1 Oil Corp. . Se hae $50 
Griesedieck Western Brewery Co.-_ —_ 50c 
Gulf Oil Corp. (quar.) aS ER Pe a 25c 

Extra : ‘ : . - = 25¢ 
Gulf Power Co., $6 preferred (quar.) . $1.50 
Gulf States Utilities Co., $4.40 pfd. (quar.)_ $1.10 
Guilford Realty Co. (Baltimore, Md.)— 

6” preferred (accum.) s cerealidcigae ulin prams $1.50 
Hall (C. M.) Lamp Co.__-_-- enka aon 15c 
Hall «W. F.) Printing Co. (quar.)- eae 25c 
Hateid Cempany. ....«..........-+ ec sbi 20c 
Hamilton Mfg. Co., cl. A partic. preference_ 25c 
Hamilton Watch Co., common (quar.)— ~~~ 15c 
Hammermill Paper Co. common (quar.)__-- 25¢ 

4'.’> preferred (quar.) wae @L.42% 
Hammond Instrument (quar.)_ ; - 10c 
Hanna (M. A.) Co., common..........-<. _— 25c 
Harbison-Walker Refractories Co.— 

i, TE, INO) ccse irre nnd nthinmdaiene $1.50 
Harding Carpets, Ltd. (s-a) a 110c 
Harnischfeger Corp., 5‘ preferred (quar.)_ $1.25 

5%, 2nd preferred (quar.) ‘ . $1.25 
Harris-Seybold-Potter, common (irregular)_ 50c 

$5 preferred (quar.) eee $1.25 
Harrisburg Gas, 7% preferred (quar. $1.75 
Harrisburgh Stee! Corp. aus 30c 
Harshaw Chemical Co., common ( (quar.) 25c 
Hurnischfeger Corporation, common (quar.)— 15c 
Eartman Tobacco, $3 preferred (quar.) — 75c 

$4 prior preferred (quar.) eben $1 
Fat Corp. of America, Class A Ld 25c 

Class B oe 25c 

6'5’> preferred (quar.) contin sas Oe 
Fathaway Bakeries, Inc. (quar.) aban $2.50 
Eaverty Furniture Cos., Inc. 

$1.50 preferred (quar.) : jiiaceres hace oi 372c 
HKawaiian Commercial & Sugar (quar.)__--- 50c 
Fiazel-Atlas Glass Co. (quar.)- , $1.25 
Hazeltine Corporation 50c 
Hearst Consolidated Publications 

7% preferred A (accum.) arleatabalek 43%4Cc 
Fecla Mining Co. ' ’ ‘ 25c 
Heileman (G.) Brewing Co. scene 25c 
Hein-Werner Motor Parts Corp. (quar.) 20c 
Felena Rubenstein, Inc., class A (quar.)_~~ 25c 
I’ercules Powder Co. wand 50c 
Fewitt Rubber Co. (quar.) = 25c 
Hibbard Spencer Bartlett & Co. (monthly)__ 15¢ 

Oh a ee ee eee 15¢c 
Hickok Oil Corp., class A ott ‘ 25c 

Giese B on-<- ‘ie : . * 25c 

7% prior preferred (quar.)—_ a ee $1.75 

5°, preferred (quar.) -* = 31%ac 
Bilo Electric Light, common __.._.....-.... 30c 

RES Sa Er ee ee eee 30c 

EE eee ee ee ee 30c 
Finde & Dauch Paper Co., common___-__--_ 25c 

5‘. preferred (quar.)_. <i $1.25 
Hinde & Dauch Paper Co. of Canada (quar.) $25c 
Holland Furnace Co. (quar.) M ‘ 50c 
Hiollander (A.) & Sons, Inc. (quar.)_ ~-____ 25c 
Hollinger Consolidated Gold Mines, Ltd.— 

Quarterly ; i soeal tarde acea es $10c 
Holt (Henry) & Co., Inc.— 

BE IE a ale ne ah adnate aiieeene 25c¢ 

TEED DE ae eS 25¢ 
Foit Renfrew & Co., Ltd., 7‘) pfd. (accum.) $$5.25 
liolly Oil (irregular) _- . . eck altet 10c 
Ieonolulu Plantation (quar.)___- ee 15¢ 
Ronolulu Oil Corp. (quar.) ee ee 2 ELE E 25¢ 
Tieoker Electrochemica! Co.—— 

$4.25: preferred (euar.)................... $1.06% 
Hoover Ball & Bearing Co. anoneduraleesitte 50c 

Hoover Co., common. (quar.)_......._.-.__. 35c 

4% % peeterred. (quar.).................. $1.19% 
Hoskins Manufacturing Co._ v= Ee 20c 
Foudaille-Hershey Corp., $2.50 cl. A (quar.)_— 62 ec 
FBousehold Finance Corp., 5‘) preferred___. $1.08%5 
Houston O11 Co. of Texas. 5% pfd. (accum.) $2.25 
Howard Stores Corp., 5%‘) pfd. (quar.)___ $1.31% 
Hubbell (Harvey),,.Inc. (quar.).......-_.._ 40c 
Fudson Bay Mining & Smelting Co., Ltd._- $50c 
Kumble Oil & Refining Co. (quar.) ~~. ___ 37 4ec 
Humphreys Manufacturing Co., common - 20c 

6 preferred (quar.) j PS ATEN ‘ $1.50 
Hunts, Ltd., class A (interim) —........... $50c 

Class B (interim) ieitnes 150c 
Huron & Erie Mortgage (quar.) $1 
Ruttig Sash & Door Co., common ___ caideias 30c 

5% preferred (quar.)_....._ __ nee $1.25 

ee ee ED is ic teteaitnesrmrei esi eins cascees $1.25 

S% wseerereee: Ceeer. ) i... occ nwecuee $1.25 
Hyde Park Breweries Association, Inc._ 4, 75¢c 
Ideal Cement Co. (quar.) eer 25e 
Titinois Bell Telephone (irregular) ee $1.75 
Tiiinois Central RR. Co. (Leased Lines)— 

4°, guaranteed (s-a) CS $2 
ITvinois Municipal Water Co.— 

4'x‘>» preferred (quar.) a ---- §$1.03% 
Imperial Chemical Industrial, Ltid.— 

Ordinary shares (final) _- Sa a ee 5% 
Imperial Life Assurance Co. of Canada (quar.) $$3.75 
Imperial Tobacco Co. of Canada, Ltd.— 

Interim 4 Ce oe $10c 
Indiana Gas & Chemical Corp.—- 

Common (irregular) = 10¢ 

$3 preferred (quar.)- § 75¢ 
Indiana & Michigan Electric— 

4'n preferred (irregular) aera iF | 
Indianapolis Railways, Inc. : 50c 
Tudianapolis Water, 5% pfd. A (quar.) ‘ $1.25 
Ivdustrial Acceptance Corp., Lid.-— 

5° preferred (quar.)_. issih . ‘ $1.25 
Industrial Brownhoist Corp.- 

GOc conv. Ist preferred (accum.) . 30c 
Industrial Silica Corp., 6%‘. pfd taccum.). $1.62'% 
Tugersoll-Rand Co., 6% preferred (s-u)__ . $3 
Iispiration Consolidated Copper 25c 
Io. titutional Securities, Ltd.— 

fnsurance Group Shares s-—-. @6.0975 
Inter-City Baking, Ltd. Cteimnss t75¢ 
Iuternational Bronze Powders, Ltd.— 

Common (quar.) , a t20c 

6 + participating preferred (quar.)______ 37'oc 
I. \ernational Cigar Machinery (QUGE. Dinca 30c 

Iniernational Harvester, common (quar.) 65c 
International Minera!s & Chemical Corp.— 

Common - 50c 


pie preferred (quar.) = -- oe 


LI ternational Nickel Co. of Canada, Ltd.___. +40c 
Iiternational Paper Co., 5° pfd. (quar.) $1.25 
I.ternational Power Co., Ltd.— 

7» preferred (accum.).- ee $1.75 
Ii ternational Salt Co. ‘ ‘i 50c 
Ir ternational Silver Co., 7” pfd. (quar.)__ $1.75 
I terstate Department Stores fo 35e¢ 
Ii.terstate Hosiery Mills (quar.) ae 25c 
Iiterstate Natural Gas Co., Inc. mash $l 
Ii vestment Co. of America (quar.) . 25c 
Investment Foundation, Ltd.— 

6% conv. preferred (quar.)_....._____ * t75¢ 


When 
Payable 
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Per 
Name of Company Share 
Iowa Southern Utilities Co.— 

6% preferred arrear ctfs. (accum.)-----_ $1.80 

642% preferred arrear ctfs. (accum.)---- $1.95 

7% preferred arrear ctfs. (accum.)------ $2.10 
Iron Fireman Mfg. Co. (quar.) — 30c 

I ea 30c 
Irving (John) Shoe Corp.— 

6% preferred (accum.)_._..._-_-- ; PA 37%2c 
RS ee ne rn 37¥2c 
Jamaica Public Service Co., Ltd., com. (quar.) 17c 

7% preferred A (quar.) CP A ere x$1.75 

7‘o preference B (quar.)__---~- ewe 

5‘» preference C (quar.)_ en ae | 

me preference D -(euat:) ceca i. 81%6 
Jamaica Water Supply Co., common (quar.) 50c 

OS ee $1.25 
Jamestown Telephone Corp.— 

6% let preferred (quar.)................ $1.50 

5% preferred class A (S-a)_____~- Wibeaaase li $2.50 
Jamieson (C. E.) & Co. (quar.)- ons - 15c¢ 
Jersey Central Power & Light Co.— 

S%%. preferred (quar.) ......_........... $1.37%2 

yp BS ee ae ee $1.50 

7‘> preferred (quar.) i eetlnad aca $1.75 
Jewel Tea Co., Inc., common (quar.)______ 25c 
4\4°) preferred (quar.) See 
Jones & Laughlin Steel Corp., com. (quar.)_ 50c 

5% preferred class A (quar.)__--..____- = $1.25 

5“ preferred class B (quar.) permet $1.25 
Joplin Water Works, 6% preferred (quar.)_ $1.50 
Joseph & Feiss Co. (quar.) 25c 
Joslyn Manufacturing & Supply Co., com. 75¢c 

6°> preferred (quar.) ae 3 ee $1.50 
Justrite Manufacturing Co. ee ea 50c 
Kalamazoo Stove & Furnace Co. (quar.) 20c 
Kalamazoo Vegetable Parchment Co.— 

RS a ee ae ee 15c 

oo OO 5 ae ee 15c 

PUTIN: OUND a acirestti in mies biketeniadce i esaaiced 15c 
Kansas City Power & Light Co. 

$6 preferred B (quar.) ‘ en aa $1.50 
Kansas-Nebraska Natural Gas, com. (quar.) 124ec 

$5 preferred (quar.) 4 iay $1.25 
Katz Drug Co., $4.50 preferred (quar.) .- $1.12%2 
Kayser (Julius) & Co. ‘ ‘ 30¢ 
Kelsey-Hayes Wheel, Class A (quar.)___- 37 Vac 

Class B (quar.) , oe 37¥2Cc 
Kennecott Copper Corp. (quar.) 25c 

Special  — a le ‘ i 25c 
Kerr-Addison Gold Mines, Ltd. (interim) t5c 
Key Company ‘ aorke as — ' 15c 
Keyes Fibre Co., 6% prior preferred (quar.) $1.50 
Keystone Custodian Funds, B-1 (s-a)__ - 44c 

Series He-2 (s-a)....... aE eee 25c 
Keystone Steel & Wire Co. SEE rene ee 30¢ 
Kildun Mining Corp. (liquidating) ________ 10¢c 
Kimberly-Clark Corp., common (quar.)_____ 37 4c 

Extra iio EES oF ee Ieee 12'2c 

4'2") preferred (quar.} : eee 
King-Seeley Corp., common_______________ 20c 

5‘. convertible preferred (quar.) ech amet 25c 
Kingston Products Corp.________ eS Ae 10c 


Kinney Manufacturing Co., common_______ $1 


Bo. 6! 4 re $1.50 
Klein (D. Emil) & Co., Inc. (quar.)_~______ 25c 
Beers (i, 2.) TeeP nn 5 er cdiedncciusa 25c 
Koppers Company, common______- a 40c 

o7a% wrererred (euer.).....-.-.2.2.c.c6 S126% 
Senne 0) WO. CONES oc mcicwacncwcewan 25c 
Kresge Department Stores— 

Common --..-.- iit lilac tele ee on ical 25c 

4% conv. Ist preferred (quar.)__..______ $1 
Kress (S. H.) & Company (quar.)________ 40c 
Kroger Grocery & Baking Co.— 

Sy I60 eretereee (euer.) i. .2.....06. 42. $1.50 

7m Se preferred (auar.) ............... $1.75 
Kuppenheimer (B.) & Co., Inc. (s-a)______ 50c 
Lake Shore Mines, Ltd. (quar.)_... 20c 
Lakey Foundry & Machine (irreg.) —— 10c 
Lamson & Sessions Co., common___________ 20c 

$2.50 preferred (quar.)______~- an aA 62 ec 
Landis Machine Co., common quar.) 2 25c¢ 

I, SID ins chenille ncesscciissah me ms eximsabaceeie 6p 25c 
Lane-Wells Co. (quar.)__ ee ee 25c 
Lanett Bleachery & Dye Works___.____ | $1 
Lang (John A.) & Sons, Ltd. (quar.)______ $25c 
Leath & Co., common__-_ ian ea Salih Sven's tn in 10c 

CON cnn unmn ol Wi ti in ga nett cae anal us Serena 10c 

wawe presermee (quar.)<................. 62'ec 

$2.50 preferfed (quar.)_ saab thitenhubaaniids 622ec 
Lehigh Portland Cement Co., com. (quar.)__ 25c 
Lehn & Fink Products Corp. (quar.)_______ 35c 
Leighton Industries, Inc., 75c class A______ 25c 
Leslie Salt Company (quar.)___._.._ 40c 
Levy Brothers Cu., Ltd. sent aicip Ma baaebin dy $10c 
Libby-Owens-Ford Glass____-.______ 25c 
Liberty Aircraft Products Corp.— 

$1.25 conv. preferred (quar.)____________ 31%c 
Liggett & Myers Tobacco, 7’) pfd. (quar.)_ $1.75 
Lily-Tulip Cup Corp. (quar.)_... 37 eoc 
Lima Locomotive Works, Inc. “6. SENS 50c 
Lincoln National Life Insurance Co — 

Quarterly __.___. oS a a Sanka St hh cia inl Seeges non 30c 

ae is tans cl eae Mantes 2 ahs ts Sos ato iv 30c 
Lincoln Service Corp., common (quar.)_____ 25c 

6% vreferred (quar.)_____ sand ea actag tensa 37 ec 

7 preferred (quar.) __ ; eee Oe See A 87 ec 
Lincoln Telephone & Telegraph Co.— 

Ciese A (euar.) ............ ee 50c 

Class B (quar.)___ i tit i ne 25c 

mew prererren (Ger. ) 6. .........-....... $1.25 
Lindsay (C. W.) & Co., Ltd.— 

642% preferred (accum.)_______..._____ t$4 
Lindsay Light & Chemical, 7” pfd. (quar.) 17 ee 
Link Belt Co., 6%‘) preferred (quar.) $1.62 
de. Se rar aa 50c 
Liquid Carbonic Corp.— 

a % preferred A (quar.)........2c 2 $1.12% 
Little Schuylkill Navigation RR. & Coal Co 

ite no Lh EE TE SS ee 75¢ 
Lock Joint Pipe Co., 8% preferred (quar.) __ $2 

Bw ireretsed t@uer.).. oo $2 

OM Beeeriee. (6088. oniocncsnnacnaun.., $2 

Commen (monthly) ................. $1 
Loew's (Marcus) Theatres, Ltd., common __ t$1 

ww Beererred {Gver.) i $$1.75 
tr ee 15¢ 
Lone Star Cement Dern. (AGUA?) 22 ncn... 37 2c 
sf 4 "| 3 ieee 15¢ 
Lorillard (P.) Co., _.. _., aia 25c 

woe. preferred (quar)... $1.75 
Louisiana Land & Exploration a 10¢ 
Louisville & Nashville RR., new (initial)__ 88c 
Louisville Title Mortgage Co. (s-a)___ OEE S 10c 
Ludlow Manufacturing & Sales (quer.) 2. $1.50 


Lunkenheimer Co., 6% % preferred (quar.)__ $1.62% 


6%% preferred (quar.).........._..____ 

6%% preferred (quar Sh et aap Siaee 
Lynchburg & Abingdon Telegraph Co. (s-a)_ ; $3 
Lyon Metal Products (quar.). | 25c 
M J & M & M Consolidated (s-a)_._._____ Vac 
Macassaa Mines, Ltd................... t3c 
Mack Trucks, Inc.__________ Meee at atenaps ab $1 
MacKinnon Siructural Steel Co., eRe 

S% preferred (quar.)_............._____ $1.25 
Macy (R. H.) Co. (quar.)_........ 40c 
Madsen Red Lake Gold Mines, Lt0@i2-2:..... t4ec 
ED ARMM ketene aera 12%c 
Magnavox Company -~.............. 4 25c 
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6-15 
7- 2 
6-28 
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Name of Company 


Magnin (I.) Co. (quar.)—_- 
Mahon (R. C.) Company (quar.)—-_____- 
Mallory (P. R.) & Co., 44's preferred___ 
Mangel Stores, $5 preferred (accum.)__-___ 
Mapes Consolidated Manufacturing (quar.)__ 
Marion Reserve Power, $5 preferred (quar.)_ 
Mavion Water, 7% preferred (quar.)______ 
Maritime Telegraph & Telephone Co., Ltd.— 
Common quar.) sa ee 
7% preferred (quar.)-— 
Marshall Field & Co., 444% 
Seetin (eee -3h.) Ge ca oes cae 
Marven’'s Ltd., 5% preferred (initial quar.)_ 
Masonite Corp., common (quar.)__-------- 
Massachusetts Investors Second Fund, Inc.__ 
Mastic Asphalt Corp. (quar.) 
Mathieson Alkali Works, common 
7‘> preferred (quar.) se at 
McCord Corp., $2.50 preferred (quar.)_____ 
McClatchy Newspapers, 7“ pfd. (quar.)____ 
hk. £. 2 =e See 
McCrory Stores Corp. (quar.)__-___--__-_-__ 
McGraw-Hill Publishing Co.__.........__.. 
McKesson & Robbins, common (quar.)_____ 
I cea tee ee ST Be ee 
Meadville Telephone, 5’, preferred (s-a)___ 
Melchers Distilleries, 6° partic. pfd.___-__ 
Mengei Co., common..___......___. 
5’, convertible lst preferred (s-a)____- ef 
Mercantile Acceptance Corp. of California— 
6% preferred (quar.)____- 
B® Meeterred (Ol Tks wo secckccnacuneceew 
oS ist preterren (quar.)...~.......ccee 
Me BR: 
Mercantile Stores Co., Inc., common____--_~~ 
Merchants & Miners Transport’n Co. (quar.) 
Merchants Refrigerating Co., common. _____ 
2 yee 7 
Merck & Co., Inc., common (quar.)__--__-- 
4'2% preferred (quar.)____ phe shee eee mas © 
5'4°7 preterred (quar.) : 
Mergenthaler Linotype Co. oe 
Mesta Machine Co. = Sd 
Metal & Thermite Co., common (quar.)___~ 
7% preferred (quar.)- an ees 
Metropolitan Edison, 3.90% pfd. (quar.)__- 
Michigan Public Service Co. 
6% preferred (quar.) ..___-- 
6°- preferred series 1940 (quar,)__--__-_ 
6% junior preferred (quar.) .........._.. 
7°> preferred (quar.)— 
Mickelberry's Food Products 
Extra ranisicapasialind 
$2.40 preferred (quar.)_ , 
Micromatic Hone Corp., common_____—__-- 
5% convertible preferred (quar.)___-___ 
Mid-West Refineries - abe 
Midland Oil Corp., $2 preferred (accum.)__~— 
Midland Steel Products, common______-_-__ 
Sh PUOterees (GeR.) ou. s ok ence 
Be prererren (e0eF,) 22-2... ne 
Midvale Company 
Midwest Gil Co., common (s-a)_-__-_---_.. 
O& weerees iee8).............. teneanatagts 
Mid-West Refineries, Inc., conv. pfd. (quar.) 
Middle West Corporation (irregular) _______ 
Miller & Hart $1 prior preferred_________-__ 
Miller-Wohl Co., common (initial).._._____ 
woe. Beeeerree.. (NII) ....~ cn co ecnccase en 
Minneapolis Brewing Co._......__.________. 
Minnesota Mining & Mfg. Co. (quar.)__.___ 
Minnesota Valley Canning Co.— 
5% preferred (quar.)__.___- 
Mississippi River Power Co., $6 pfd. (quar.)_ 
Missouri-Kansas Pipe Line, com. (irregular) 
Class B (irregular)_ 
Missouri Public Service Corp. (increased)___ 
pesenell (Rovert) o., Ltd... 5-2! 
Mobile & Birmingham RR. Co., 4% pfd. (s-a) 
Modine Manufacturing Co. (quar.)_________ 
Mojud Hosiery Co., 5% preferred (quar.)—_ 
Molson Brewery, Ltd. (quar.)_..___________ 
Molybdenum Corp. of America_____________ 
Monarch Knitting Co., Ltd.— 
7% preferred (initial) 
5° preferred 
7% preferred 
en.) eee 
Monogram Pictures, 542% pfd. (quar.)_____ 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Chemical Co., common (resumed) __ 
B2.00 Oreverred (eusar.) ..... 2 
Montgomery Ward & Co., Inc., com. (quar.) 
wr peerersee, (Gmer.). oe 
Montreal Cottons, Ltd., common (qtiar.).... 
vw peeersee (4U8P.).-. 
Montreal Light Heat & Power Consolidated— 
Irregular __ hi ar iii Sandia anaphase dpe i 0 cola ate nai 
Montreal Loan & Mortgage (quar.) 
Montreal Telegraph Co. ‘quar.) 
Moore Corp., Ltd., common 
7‘- preferred class A 
Of | eR ees: Say PRS 
7% preferred class B (quar.) (payable in 
< See ee 
Moore-McCormick Lines, common (quar. )__ 
$2.50 conv. preferred (quar.)__________ | 
Morgan (J. P.) & Co. Incorporated________ 
ount Royal Hotel, Lid. (initiaiy__.____ 
ountain Fuel Supply Co. (irregular) 
Mountain Producers Corp. (s-a) 
meeuer-Brass Co. (quar.)...___...... __._ 
Mullins Manufactured Corp.— 
$7 preferred (quar.) 
ee meeeesree (Guar). 
Muncie Water Works, 8% preferred (quar.)_ 
Murphy iG. C.) Co., 434% preferred (quar.) 
Muskogee Company, common 
Muskegon Piston Ring Co....._......______ 
Mutual Chemical Co. of America— 
6% preterred (quar.) 
6% preferred (quar.) 
G% preferred. (qwar.). 
Mutual System, Inc., 6% preferred (quar.)_ 
Myers (F. E.) & Bros. Co. (irregular) ______ 
Nachman Corp. (irregular)____....._ | 
Nash Kelvinator Carp2.2......... 
Nashua Manufacturing Co., common 
lst preferred (quar.) 
a 


“pid. (quar.)___ 


(quar.)___ 


Co., com. (S-a)_ 


8 Fea 
(quar.) (payable in 


National Automotive Fibres, Inc.— 
6% convertible preferred (quar.) 
6% convertible preferred (quar.) 

National Biscuit Co., common. al Sa 

National Breweries, Ltd., common (quar.)__ 
Tm proterpee (ener.). 32> 7 

National Cash Register De EE aa aeer 

National Casualty (Detroit) eae: ws 

National City Lines, Inc., common (quar.)__ 
Ce gt SE aE LTE 

National Container Corp. (Del.) (quar.)____ 

National Cylinder Gas Co., common (quar.) 

National Dairy Products (quar.)___________ 

National Electric Welding Machine— 
Quarterly 


Per 
Share 
15c 
35c 


__ $0.265625 


$3.25 

50c 
$1.25 
$1.75 


$1.06 '%4 


$$1.25 
25c 
lle 


$1.75 
$1.75 
$2 
$1.18 %4 
35¢ 

20c 


$1.50 
$1.50 
$1.50 
37 ¥ec 
75c 
25c 
12'%ec 
25c 
$1.25 
40c 
50c 
$1.75 
37'2c 


15¢ 
15¢c 
30c 
150c 
t44c 
25c 
25c 
25c 
50c 
20c 
20¢c 
35c 


2ce 
50c 





When 


Payable 


6-15 
6-15 
6-20 
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Name of Com 
tional C2 »m pany Pi - 
ional Gas & Electric c Shar When Holder 
National Grocers, Ltd ana (irreg. ) e Payable of Re ® 
¢)] 5 - ‘ ” im ° 7 a . c. 
sional ae (quar.)_ nen \interim) ae 6-15 6-1 Name 
tonal ead Co., common > ~~ semare i- 2 6- Perron Go} of Company Per . 
« preferred (quar quar.) +J3/42C¢ 7.9 : & Penncy ld Mines Lta ey When H 
preferred B lense} State lithonia 12'2c 6-30 6- 8 I MSYlvania Power ty (quar. ) Share Pavabdie yg 
Rati . ar -- . (2 = r=. » > 0 es . Rec 
ational Linen ieielen a yy : - $1.75 6-15 6-11 ennsylvania int » $9 pid. (qua; : 2Q¢ S.20 « Rec, 
voonal Malleable & § ep ie js $1.50 8- ] 9-28 $5 preferred (og... 0, Light Co $1.25 8 Py 9-31 Yee Name of Comp © 
National Oil Products teel Castings _~~~~>> 25¢ 7-9 (~16 56 preferred bt “ i in } a etal © “hie Sher When Hold 
Brot ; - © ee ee = - a $7 Sas ‘quar.) 5 g } s . S-a} oh ’ 7 . 
National Paper & Type, 5: - cao 15¢ 6-16 ; 15 p ‘ preferred Has ‘ “es $1.25 7. 9 weer aide SUK Milis ere = Payable oy Pg 
f ional Radiator Co ’ c Preferred one 25c 6-29 E- 2 ennsylvani: . - $1.50 . - 6-15 S< Partic ipatine F0¢ 6-14 : . 
National Refini Dion ald $1.2 7 6-19 Pen : @ Railroaqd c a tom ~ 2 = Robertso; ‘8 A preferred 6- 7* 
ataki ining Co., 8°; Ritesh -25 8-15 ane  onsylvania Sal ad Co. “ $1.75 <s 6-15 On (H. H.) Co rred (quar ) i 
National Rubber Mach; Pfd. (quar. ) oa 15¢ ?-31 Peoples pry “alt Manufactur Y : ~ 2 6-15 Rockwood ——— ©. (quar) 50c a 
Wrest achinery . » = i> 2 6. rug Store Cturing Cc $1 wm Q& Co. re ‘ 
‘«Uonal-Standard Co leeae --- oo 6%3 «6¢ 1s pooPles Gas Light @ °°: € ©. (irreg.) 40 6-27 6.2 5“ preferred (qu. Prior ple 37'2e 0g 1 -F 
National Steel Car C . ( Vea 25c 6-21 -15 et Milk Co s & Coke Cc bite c 6-15 5 my 5“ prefer (quar.) i. (QUar,) “Ae ° 5-28 
National Steel Cor orp., Ltd. (quar.) aon 50c 7 : ae 4%% 1 %, common iquar. (tte?! - 40c 7- 2 »-31 Ror ‘erred class 4 $1.25 7- 2 
“ap ‘ ar. qo § a. ‘ s mv Y tate jar.) -- ~ 6- 8 tOChestey Tea) “4 (quar. $].25 = 6-15 
National Transit P. (quar.)__ > 3 --- t25c s* @ 6-15 4140, Fag breferreg lamenes 31 7-14 oe 4 ‘er Telephone c pi .<9 i- 2 ps 
Nazareth Cement o. (réeduced)____ : 75¢ be 6-15 Peter Paul, preferred (quar _ $1 ante 7- 2 6-10 Roeser a peered Ry common = ae 7-2 6-18 
Neisner Bros., In *» @'e preferred (c..),” 40c % 6G- 2 Petroleum ‘s ne, (quar,)_ ae 06% q- 3 a Rohr & Pendleton. Inc. ‘quar a 20¢ 7- 2 . 
Nestle-Le Mur Cc. (quar.)__ S-a)__ $3.50 6-11 5-31 $1.25 n & Trading Co $1.06 °. 6-10 R r Aircraft Corp ne $1.121, . = 6-15 
Newberry (J. J a $2 pid. A rhe pk ae 25¢ 6-15 6- 9 Ph lad ne ticipating Pig ~e@ 50c 6- 8 a Re aereta Co } (quar.) 25¢ a g 6-15 
A ° « « - s.16 4aaco ‘ . > ass P 5-2 VUSS } . S se 2 
New England Fire tnsu et" (quar : hee l5c 6 7. «CS $5 prefererse” 56 preference rum) --- 9 aa Te yp haustries, Ltd 25e 6-1] G11 
New Engl 4nsurance ¢ : hie 60 8-15 6- 1 Phils erence (quar.) ‘ce (quar.) if “0c 6-12 : Ru: preferred | ~* COMMON (quay 25¢ ¥-- 5-19 
Stand Public Seryj -O. (quar.) Cc 7- 2 6-16 “i adelphia Dairy $1.50 — 6- 5 ‘Ussell Manuf quar.) quar.) . 6-25 6-11 
$6 prior lien preferred ice Ca+ - 13¢ 7.9 Pf $4.50 161 prefe ha Froducts Co _ si se 7-2 6- 1 Russell-Mitler qeturing Co nee 6-30 Her 
$7 prior lien Seite accum.). = -15 $4 non-ony, ated = (quar.) =e 7- 2 6- Ruu wer Milling 41, ¢ *$1.75 6-3 4. 
‘ew England Telephone 4 3¢ou™) ~T~~~>= 81.12% 6-15 5 Philadelphia BI 2nd preferred - $1,121 ohn Eat enutacturing Py Pid. (s-a) oe ae 6-15 a 
New Haven Clock ¢ e Telegra ~---- $1.31) : -31 $i inmeta>, Cctric Co. eo» pit 7- 2 39 Ry; pas 2.25 7 v=. 
ther 0. @ph Co 4 6-15 ie preferred + comm $1 - 6-20 an Consolid; 2 ~~ 2 6-2 
New mee ee hanaes a=1e 5-3 Philade (quar On (quar $ 1. = & Sit ey Olidate pees 25c . 5-25 
Suds a Water Co. (s-a)_ ee ae 6-30 6- : Pry aelPhia Electric A wcuatiene 30¢ 6-30 6-20 Satety Car anaes Petroleum Corp. (s-; 25c 6-15 6- 5 
New Jerate Eee)... whee, 2¢ 8 6-20 ;. adelphia Transporter. &.° Pfd. (quar.) 25c $3 6- 2 ,, Vuarterly & & Lighting Co. 7, We Oa | CU&S 
vew J , ‘ - $1 6-11 P. , Nsports pid. (qu 6-30 S § Co Uc 25 
. - ersey Power & Light == 50 q- 2 ° a articipating “~ ation Co — quar.) 50c 6-: 6- 2 St. Louis Public s » Inc 6-25 6-1] 
a —s Jersey Water 7 vs 4% pfd. (quar - 25c 6-30 3-15 Philco Corp preterreq (S-a) f 2 6- 8 Class B - Service, Ciass A ‘ 
‘ewport Industri ! ¢ preferred iquar Je $1 - 6- 5 Pickle Crow c Te a St. Rep $1 7- 2 . 
_ Newmont Mini ries, Inc.______ quar.) ___ $1.75 fe 2 G- 4 Pilgrim Gold Mines (interi ~ 50c 10-22 10 5° “81s Paper, $2.50 11 25¢ 6-15 6-15 
= Newport News Shige ojia wie. te i 20¢ a 6-11 Pillsbury wapration Co erim) _. a _ oi 6-12 6. ; San fon Preferred iaoke Pfd. (quar,) < aT 6-15 4 1 
$5 converti uilding & Dry Docg~~ 37? “| SS $4 pheterma +e eteinig soc = 6-30 ; Sem. ncisco Remedial Lo, Sie fs 25 
New York poeed preferred (quar. ry Dock— ‘72C 6-15 5-25 Pittsburcc ne! (quar.) 10c 6-14 : 31 San - annual ul Loan Assn. ; -a) $1.25 YB Ps al 9 
New York C ction Co,_ tO emcee steamy $1.25 SP td Bessemer & Like & ' ine Schenie. Water Works ~ 75e 6-30 S- 9 
. New York ise te RR. Co. (irreg) ~~ -- -— = Pittsburgh ait?) ce Erie RR. Co__ $1 7-16 «gg ~CSchiff ¢ Distillers Corp ene” eit 73e 12-33 49.28 
New Y Mnibus__ i: OF Sm ace cs 6-15 é. Pit ‘ rewing, $3.5 2 ’ a - Sc abel ©. (quar.) Y-, 972% pid. « a 50c¢ = ms 2-15 
5 fe ork Power & Light Corp. 77.77 ails 50c 7-16 } a Pj tsburgh Forgings CG 50 preferred (accum ) 75e 10-1 Solage Leck Co. qua $1.37, +a 6-11 
6 pref rp., 7 7 . 26 ttsburgh RF Oo. (qui im.) : 2 chn quar.) i- 2 = 
Stone Pp ag. as P., 7 pfd._ 5e 6-26 6 urgh Fort Way quar. } $1 6-12 9-15 Sc lidt Brewing 1 250 2 6-25 
New York & Queens ise i: a $1.42 6-14 -14 Common Sones ne & Chicago_ — 25c 6-17 5-28 Cott Paper Cy Co I2to¢ 6-15 5-31 
“ Common (quar.) . ight & Power o... $1.22 6-14 ~--~ ween preferred pete -1] 5-25 Preferred ‘oan (quar. ) 3c 6-15 6-10 
Niagara Lower Arch Brida.” 27 ~~~-- any ~=-- tsburgh & Lake pi. $1.75 - $4.50 preferred. 5¢ 6-15 6- 
“ Niagara Share — Bridge Co., Ltd. \qunv? $1.75 Pittsburgh & Lake Erie RR. ire $1.75 ee 6-11 Scovil: xpi Cterred (quar. ) ! by 6-13 ° 
442‘ preferred (ii0e® Ba----—- (quar. ?50c a 5-18 Pittsburgh pieit/Ursical qu ry uced)... a Scranton Elec ugttting Co sig «88 1 7-20¢ 
Nilac, e (initi: ] - 2 5-10 Pi ‘ ate Gl; * juar,) aes 2 6-1 aed tid Electric C . (quar. 121 “ 4-20* 
Niles-Bement-Pond al quar.) 10e : 5-31 ittston C ilass _ ee 15 5-21 Scranton : Co., 86 nreaten - 2 @. 3 aa 
nes E Co - : ; 6-25 Plac 0., $5 pid. ¢ 25c 6-15 ‘ Bor Lace Co Preferreq , , 50c > =e 7-20* 
Norfolk So MT eae x $1.121, . 6- 1 lacer Deve - Class B (5s. a oie 2-20 6- 7 cruges-y; Mitty quar.) ay a i- 2 & 
: Noranda ines aan” (irregular) _ _— 25c itr 6- 1 Planters Nut ment, Ltd, (interim 4 Py bag. 6-11 Entry der voort-Barney com “ane 7- 2 : = 
~] North Ameri ’ - (quar.) OO es nts ws ina - 6- 5 Plume 4 « "Oocolate Cc ‘ aia 7 vas 1-30 6. 9 31, ° 4 ve TOMON (sea) 90Cc 6-12 - 
=15 . can Car Cor eae —— $1 6-14 Ci Ply _& Atwood M; ‘ ©. (quar. ) ~ 425¢ 6-15 7 ol ao @ Preferred (3. ie 25¢ 714 5-25 
-31 : st preferred dite c 6-1 % uack’s. Inc., 6% prefe, _ 50¢ 7-9 ‘ « 2nd preferred (<.., $1.75 7. 6-22 
“Je North American ag uee) racing $1.50 7. : 6- 1 Port Huron Sulphit preferred (quar.) ~- 25¢ Fatt 6-15 Seaboard Oil ae ee (S-ay $3 f- 3 6-15 
% One share of Pacifio we (stock diy.) $1.50 2.9 an - = preferred raat Paper Co __ oe 37ec ‘ 7: G.. 1 cagrave Corp Fang Delaware ae; $3.50 7- : 6-15 
for each 100 shares won Ele gt ony 7 “ss Otter Company sania —— 6- 1 5% preferred >... Preferred (qu = 9 a 6-15 
2 ‘ : Shares he! c. com. Powar pany . Sears red (quar, ) quar.) 450 6-15 ; 
“15 _ &pproval eld (subj Varell & Alex; : $1 a. s 8, Roebuck & C,. - $1.2 6- 1 
ter 6% preferred ig Br ng ween oe Ject to Aten River wpender, Inc, (increased) -—— 10c a 6-25 Sec Uurities p oneal © (Quar.) “oe eeee $1 45 eo 6-20 

+ 534¢ “ ee aS eee -——. Owe x » aett, _ ae oe ate = §% aenalh ance Cc ) ‘ talendy 9-° a 
“11 Nes, ”, Preferred (quar.)_.~~~~~------- E88 7-2 6- wer Corp. of Canad; 25¢ 6-15 os Secu ri: re ferred ciasine - Common (quay > 75c sit 9-20 
Il oi American Pisanes, 33, °>3 . as _ 7- 2 6 ; $ « Ist preferred tae Ltd. 25c¢ 6-30 - 2 an Corp Genera) quar.) siti 10¢ : 5-10 

i: rior preferre » 7% pf Ei a 717 - 5% non-cun quar.) “ 6- 9 ne share of 1,678! Cor 3 ‘ i- 2 é 
i North Caroline “Gr. quar.) Pe Pfd. (quar,)__ BT ine 7- : 6- 8 Preferred Aceii pareie. preferred ian aii t$1.50 1-16 common oe rnational U; stk div ) 31h 4¢ qe 2 a. Z 
15 North ‘ - - G6., 7%. nreta..e 77 ‘ bag 6-1 Prentic ent Insurg > ‘Quar.) ___ te 7 6- cas : each ten ch, tes Corp, . 

15 Northern Oil, Lta., 7%," PS arc (S-ay enae ay 6-18 Preston. Wabers Products (stave e 3, (quar) yp 6-20 $7 none Pn fractional sharee ts held pa 

15 Northwestern a a... t85,0 8-1 7-21 Price Br ne Mines ioaee dividend) Pm 6-196. 5 $6 preferne’ (Qar.)__ _— 

31 ? n Leath eae oe baal 7- 3 . GS. Co ; ar.) “« 6- cur rred = ( _ 

31 > er, 2 bieeaad _ “er m +» Lt Bue : . 15 x Sec , quar t 6-3 

1 Norte: referred (initial) ween, initial __—7 375 (8:25 6-9 Prone, % Cambie Co.5 ap ered. (quar.)__ $91 | 6 6-18 Te Srensineering Co. Lid $1.75 6-39 eis 
5 7 reyhou : . a] ‘‘72C 7-92 : eSS aundry ., : referred belied 312 7:7 “s See : €ferred (quay, ~" Comm $1.50 7 -15 
2 $6.50 preferr nd Lines, Inc _._-~~~~-- $1.25 Bd 6-11 Proprietary lary Co. aia $1.25 ‘ 5-31 Seeman Brot} juar.) on 5-30 6-1 
5 Norwalk Tip net, (quar. ~ 2 6-11 Propper-Mecnnes: _Ltd on. 6-15 Sefton Fibre Gt) (quar DM se | : 
rs 2 re r-Mcc; - (inter . 0 . ——— 1 Fibre c, ar.) $22, 5 5- 
5 Norwich Phare rubber Co. 7% pid. aoe ae $1.621% _ oS tnd pee, Hosiery. piel oy ie 6- 5 Seiberling Rune” Ls prior pfd. vqu — 6-15 het 
I No-Ss : cal Co. __’ : - (quar.) 1 r 6-2 Pru ‘ed (s-a) : . (S-a) aan i- P 5% aianeeee VO, 824 . ar.) hes 6-15 ‘ 
- N eae Spring es gael 87 lec q- 2 ¥ 4 Pj dential Investin $2 0 7-2 as Selby preferred A (quar 50 pid (quar.) $1.25 6-3 5-31 
u-Enamel Co quar.) ~- 15¢ é 6-15 ublic National B 8 Corp. $2.50 ” 6-20 Y Shoe Co war.) 62¢ Hae 6-26 
, Oak Manufacturing po, 5 ana it 25¢ ray 5-22 J Quarterly ank & Trust Co No 6c 6-30 6-20 teed (R. B.), Inc $1.95 a- 2 6-15 
} Ogilvie Fio *. finitian ee Ty e 6- 5 ublic Service co Ne Bore y 6-15 ©£ervel, Inc., gq’ » (quar) 12toe ie 2 6-15 
) Ohio Br ur Mills Co., Ltd. ~~ = Ise 6-30 6-15 5% pr wha Co. of Colorad $37! o Sharon gt Faron preferred (q, . > 6-11 6- 
ass, class A » common (qu Se 6-15 Preferred (mo ‘ viata i- 2 a2 $ eel Corp., ¢ Suar. } Se 6-1 
£ _ Class B A ee quar.) t25c 7 5-31 ° 6% preferred mthily) " 6-20 5 Preferred (qua common $1,124, Ng 6- } 
He Ohio Cities Wate. _ ae tate 40c of. 5-28 7% preferred (monthly)______"""“"""-----  41%c 7 Shattuck (Frank a 25¢ = 3 6-15 
Ohio Edison oo $6 preferreq lean . 40c a 6- 8 Public Serviee Oye AP ee ne eee 50c 7. : 6-15 aneller Manufactusin Co. ‘increased $2.25 S-29 6-16 
Or . « “ -4 ow Se OO een en _ Ss rr ‘ ita ved ) ee - 2 . 
BD ohio Fin CB AAG pretteatm -  giso | Fg E888 Breferma (quar emo salgs 2 61s Sherritt Gordon ages, Gexp- fauar.).—-— 8 Bat gS 
; Ye preferred ( 2'« preferred sos $1.10 ” - Preferred er . ’ -Williams ee re 10¢ : 6- 1 
" Ohio For (quar. ) (quar.)_ §] :91 f- 2 6-15 Publi $e (quar,) . $1.95 1% preferran” (Canada) . , re 6-15 5-1 
8e & Machi : i i2' 7 Se ¢ Service Cor : ‘—~ 6-15 . Berrick 7.84. (quar » COM. (inter 2¢e 6-2 2-17 
A... eee hates a ne 50c¢ 6- a 2 breterreqd : . p 25e 6-26 = a (quar.) _ +$1.75 7 ¢ éo] 
Ohio Seamless 7, ene Si et te 25c IS 6-5 6% preferred (nee) woccetpewnee  6L5 a Sicks Breweries, | - 20¢ a a 
$17 S Tube C im 6-15 5-] C d (monthly etadey 6-15 5-1 Sigma M td. (quar 6-15 
Onto Pricr preference — Si ose 6-15 6-13 8% preferred (quar. ) de _—— 50c 6-15 He 7 Signal Oil a" Ltd (interin < 22¢ 6-15 Sse 
‘lO ater Seryj (quar.) i ee 40c 6-15 5 © preferred aes hinted 50¢ 7-16 Ae - Gas, ¢ “in ) . 225¢ 6~: -25 
Oklahom ervice Co Ce A Sa a 433 15 5 Public Servi (quar.) . veh $1.7 ‘-16 6-15 Class B S, Class A on. 5-30 5-31 
a Gas & Electric : ac 6-20 ervice Co. of - ; 75 6-15 Silknij + 30¢ 7-2 
Omni lectric C >, Sie ot Sh oars uy . 6- 9 5% nai - Of Oklahom; --- sad 5-15 SNKNIt, Ltd. 5 - 50c ‘-28 6-: 
8% rere poration, common ° pid. (quar.) $1 75 6-30 6-15 Public tnteng | (quar.) 08 ad 6-16 5-15 ee (Wm.) ‘pre arsed (interim ; 50¢ 6-18 7 1 
; - a j ‘ " e Elec. & G j ‘m. ~wery . i 
Dneida, Ltd red (quar.)__ ae 25¢ 6 15 5-31 7% preferred ec. & Gas $5 aid. chan $1.25 ate iene Saw & St ery (quar) - 150c 4 15 6- 1 
6% prefer: re ; Gari hast $2 tig 6-15 Publication Co nhajgr OD $1.25 6-30 i- 2 in Co Steel Co. (increased) 2c Hi 6- 1 
‘yy P re 7-2 ki siete ‘orp., ¢ 4 5! : Simpsann’c . as - 5-3 r- 
‘ntario Loan & Pld . 1B %4c 6-15 a3: Common non-votine ee voting ‘quar,)__ “78 6-30 531 Singer M Mtd., 4% pid . — 6-15 5-21 
ntario Steel p nture (quar t 372¢ 3 . i‘e original preferred sinaiesiniig 50c 6-2 ni , Manufacturing “Mitial quar.) __ ?5e 3-1] te 
mi roducts Cc at.) ; P ‘ 6-15 5-31 7 eet preferred (guar - 50° 1-25 6- 8 Extra Ing Co. ‘qu; war.) t$1.191 6-11 6- 1 
a preferred ( . O., Ltd., comn ” +$1.25 ae poli, « Ist preferred , guar.) 50¢ 6-2 6 Skilsaw jVar.) -4a4g 6-15 
“ppenheim quar.) ; ; mmMOon __ t25e¢ 4 6-15 Puget Sound Power quar.) oe $1.75 7. & 5- 8 > s8@W, Inc. (quar $1.50 t+ 5-15¢ 
tis Elevator Ow" & Co., Inc. --- $£$1.75 . 7 s-46 p a prior preference Light Co —o $1.75 6-15 rag aioe ettield Stee). & Ire $1.50 Gci2 &-38 
6° prefe -+-» COmmon --~ 50 ape 7-16 ullman, Ine > (quar.) : a= °4.20 preferre . , Commo; 25c 5-28 
ate? rred | : : vc 7-10 . +2 “3 atc. PAE es ma Smit} ed (quar. ) non p> 6-12 = 
ttawa Cgr & anor , iii 20c 6-20 ors Pure Oil Co., common z % $1.25 7-16 6-2 Smith ie 0.) Corp 15¢ 6-2] } 1 
ttawa etre oe Ltd. —_—o $1.50 6-20 4 Z © preferred (quar. ) siebtinctaed - 50c 6-15 +4 6% | foward) Paper Mil) ee o-21 6-18 
‘‘lawa Light Seat ‘s quar.) re t25c 10- 1 o-23 . “e preferred (¢ Ae P tiki, 25¢ 6-15 anes Sne * Preferred (ouar US, COMmon . 90¢ 6-11 aay 
Comm €at & Power 1+ ~----~ 150c rs 9- ] Purolator Prodn, jar.) ae Saas $1.25 a 5-15 8P-ON-Tools Corp , - t25e a4 6- 1 
; 5% prefersea:. i > oe eee . bis 4 le ea Manufacturin fn $1.50 7- 3 ae er Aircraft i oe ; *$1.50 7-20 i+ 
f Otter ‘ (quar.) Ra ee ae t15 . uaker Oats C,  ..% ©° - l0e ; = ” , 20¢ convertible irne. en 25¢ ey 6-30 
' $4 m1 Power Co. ‘Minn rs SSeS 2 even aan t$1 25 bt 1 4-25 Extra Co., common (quar,) -_——— 20c¢ 6 x | 6-20 Solar Manufacturi pre ferred A 15c 2-89 6- 9 
64 8 Preferred (quar; ©?"™Men = f- ] 4-25 6% = hes — 760 a4 5-31 Common (jnore. & .©2'P: 27c 6-15 5-31 
} , 4.50 prefer quar.) 50¢ 6-1 preferred (qui ve 6-25 6 55 Ncreased gy; ¢ 7-16 
x Fibre Br rred (quar j $1.03! 6-10 5-31 Quaker State oj] ar.) - 75¢ Gon a. Soe CUM. conv. pref yuar.) 
Extra rush (month}y $1.121, ig 6-15 Rand's (Pittsbur Refining Corp. (quar) : $1.50 Bat 6- 1 eonotone Corporate? & teune _ 15c 6-19 
Pacific Osan: ; a oe oan i- 2 6-15 8’ preferred bh), common (quar.)_ - 25¢ 6-15 8- 1 ‘ vs Paper os ec d .. 1334¢ 8-15 6- 1 
P; cifice-a ast Aggregates (quar ee 25¢ rae 6- 7 Rapid Ek clrotype — sts 2's¢ 6-15 + ge — M Preferred B Pgs dA (acc ame} 5e 6-30 B- ] 
- “Americar tre = . 2 ‘ ~4. 6. 7 Commo; aah - COmme: page - l0e ps ne Pe anufact eecum. | ‘ $1 5¢ i 6- 1 
$5.50 c : 1 Investors Inc 5c 6-2 ‘ é Pe non (quar,) 1 (quar.) as 6-15 6- South Cay “Cturing Co »0 i- 2 rr 
Prete Onv. prior preferr : =p 20 6- 6 Ray bestos-Manhatt, -_ os 37'2¢ 6-15 x 1 hy arolina Electric @ G : _ $i 7-2 6-15 
ren ed 1? Rea Yi an, Ir mae 1. 6- 1 ¢ refe & Gace 7 a 6s 
Pacif ce (quar.; quar, $1.37: eading Co., 4° Ist p Ys oie 9-15 9- ] South o ferred (quar “8 Co asa 6-25 6 ne 
“ecifie Indemn; ‘ 94.31 73 7-1 s 2nd _ preferr . an referred (quay - 37!s¢ Mies: - ore enn Oi] co... ie i-1] 
a nity Co. ; 37 lec “ 6-15 Rani eferred (quer) quar.) oa 6-12 5-28 South pity Co. (quar ) 
Pacific aay, ’ - (quar.) . j- 1 6-15 teal Silk Hosjery > " 50¢ 6- s ittsburgh Water 41 62 "ec q- 2 
Pacolet Ma auar. 5 —- 50c 7. 9 P R 5’* prior pote caer 7 pfd. ‘accum.) ~ 50c + a a > Porto Rico oo 412% pfd quar.) § 40c 6-29 bi 9 
De acturing, 5° . ----- a thes eed Roller ‘ (quar.) Sigiialien $15 7.9 i-2 -MMON ‘interin r commor — 1.12%, ——P i-14 
~88€-Hersey » o'e preferred aa 50c 6-15 : R oller Bit Co Ja— i- 2 6-15 8% e wertm |  \arreg.) Re ‘-16 7. 9 
ubes, Ltd. (init; (S-a)_ $2.50 to 6- 1 €gent Knittin cs $1.25 %- 9 Preferred (quar 50c 6.2: 7- 2 
common : - Cnitial quar.) aia 6-15 6- $1.60 Mi: 8 Mills, Ltd.— --- 25¢ : 6-15 Southern co, yuar.) 7 $1 pla 6-15 
Panhandle & | rep mes + Premera t3114¢ 2 esa $1.60 non cum. Preferred (quar.) 6-30 6-2: 6% preteuittotnia Edison $2 3 6-15 
Commo astern Pipe Line Co— $1.25 7-2 i Reliance n-cum. preferred (qu: tet on 140 5% Sterred B (quar. ) ‘ fe 2 6-15 
5 Ge Nn (quar.) 0o.— fre 6-14 vesance Electric & Engi oe + 2UC 9- 1 8- Original preferred. . 
6% A ms os a Reliance G “ngineeriy --- t4n 1 5145 Clerred ; es 5 
: Preferred (1): ae . € Grain Co. | ig Co. c 12- 1 11 Preferred « quar.) 3715¢ » 
“aram ott Se ea 50c 5.97 Reliance Insur - Ltd., 612% pfd. 4; 4 25¢ ; -1 Southern Ca}; Series C 3714 6-15 5-2 
ae Ount Pj P aineitsiale, 6-27 6. . nsurance C : Pid. (accun + 84 6-29 6-9 Californj 31, ; ‘quar.) Je' 2c >. 20 
Parker-Woly ictures Inc (quar.) — $1.40 7-1 } 12 Remington Rand — (Phila., Pa.) ¢ 1.) $$1.6215 6-15 5 20 Southern ¢c nla Plastic Co 34.34, (15 6-20 
2 A - . my S-a) P ae oi ‘ se ‘ } 7. ah 
Paratfine page Co. _ a ae _— 50c 6-29 > . ain ae preferred Feral beeen ‘Guar.) a = 6-15 5 rh Common tan Power Co., Ltda = 2c ¢ i 6-20 
isa wan nnn nanan = * - ot ~ aE si “om 30c 7 = panic wat.) dxtines - 6- : 
PP tra __” “Ommon (quar.)____ a 6-15 6- 2 Republic Aviatiga Go OE RS aa ti 7 2 .. Southatn ne preferred (qu 120 , 
c pref oe --——--— = c . On 7 3 1 Corp. ae 371 ea - 8 ne in Colors ar.) i! <Uc . ” 
Paton Mieiaiee ge A thea 50c 6 2 a nepublie Investors pe ee a8 ot 6- 5 te: preferred ince” Rte - ae 16 Pe 
LE act sated ns ie fe ag ¢ pf . e ~15 ~ Southern w “ccum.,) = 6-2 
, -‘e Prefer uring Co., Ltd. com. ( $1 7-14 7. 6% pfd. A (quar.). orn 6- 4 ee mn Natura] Gs . z - 2 
€nick & he (quar, }_ - (guar.) $$1 6-15 2 pfd. B (quar. ) Papua. 18 Souther) Pacific Co Co $1.25 6-15 5 
_ CE @ See tang 7" ~---~---.. + m 7 Fame » = = ates oc mS ; mw. £ ar . ws 
“eninsular Tele, —— ids ee eee $$1.75 6-15 ;: a Republic Steel Corp., commo: eae 15¢ H ; 7-16 Southern Railway ie oe? ; 31%e 6-12 6 . 
Comm ephone Co / ree 75¢ " « preferred (qua om. a‘ 7 7-16 % non-c Bn : i5e 3 . 
on ( +» COmMmon a. 6-14 6s 6% : quar.) ----- 25 - a 1-cumulatiy ah 6-18 5.9. 
Com quar.) (Quar.) 1 * prior prefe 25¢c 7- 2 5% n Ive preferre ooenee 7 9-28° 
mae koe) <> ~~~ 2. = 50c . erred A (quar ee $1.50 S = 6-11 8 on-cumulatiy red (ouar.) 75c 6-1 
Com eS oe a ake Si Mit 2 6-15 Revere C : juar.) : of 7- 2 outhland ‘ ve prefer OE ae $1.9 5 5-15 
ina. ~-~--~-- a a 50c  -10- opper & Brac« a $1.50 | 6-11 @ Reyalty © red ‘quar.) -25 6-15 
$1.49 os EUR aietanstee seme een 1 9-15 5% preferr “Tass, Inc. f- 2 6- Southw ' 0. -_ $1.2 5-15 
. Class OP ee es cae oe oe 50c 1-2-46 preferred (qué 11 western I < 9-15 
$1.40 A (quar.) aieiete te 12-15 Rey “iden Spiege sife Insur. © ; . 10 8-15 
‘40 Class 4 Pm nan 50c  4-1-46 =: ynolds Metals --=----~ $1.311; Bel, Inc, $4 1 Co. (Dallas p 6-16 ‘ 
$1.49 (Quar.) ES ei oa 3-15 51%, « sCtals, Common “ 31% 8- i , 50 preferre ‘as) (quar.) 6- 2 
_ *4.40 class a , Dn 35¢ 8-15 2‘* preferre =e 1 7-10 Sprague FE rred (qua 35¢ - 
re . a ch Oe aby ess pte. ‘ 8- 4 . red (quar.) 7 . . 9 an € Electric r.) li 7-13 
Penn Electr; 3 ae -- 35e = 11-- Reynold ; ee 25¢ i- 2 Springf : (initial) -- $1.12% 7-11 
tie. ee 15 11-5 S Spring C ns $1.371 = 6-11* ield Fire @& 2 6-15 
$1.20 Witch Co.- ia 35c¢ 2-15 Rhee f g Co. - veo) 7m 2 e & Marine o 6- 1 
? Preferr - 5-46 a: -5 neem Menufacty ¥ tak pee i 6-15* Squibb (EF . Insurance Pe 20¢ . 
€nney ed ¢ t oat teed uring C : — ) p -_ a e tau 6-15 . 
—— (J.C) Go a 4 (quar.).__ nm ay Dry Goods So o., Common (quar.) _ 25e sr 6-15 “° preferred y ae ‘common (quar.) ar.) $1.12 7-2 cs 
NSylvani . ar.) OT Bie pres 20e¢ fi15 ‘“¢ St preferre — < BT: rt $4.95 aaa . (Guar. ) é A 50 3-15 
; a Ediso ee es Sie as ae "Be 40 6- 1 "7% 9 rred (quar.) 9-23 9 preferred PB (¢), 50c 6-12 
$5 Son, $2.80 pfa 75¢ 6-29 +f 2nd preferred (quar \ ~7777~--- Staley ~ (quar,) . - $1.2 < 5-28 
| Preferreq pfd. (quar.) - 6-12 7% = 1st an (Guar)... $1.75 ~ aiey (A. E.) 25 8- 1 
ennsvives:.” é ~~ 70 ~ . "eferre ee 7- f "| Manufaet) ~~ $1.06: 7-16 
INsvlvanj (quar. j_ 70c 7. 9 by. St preferred (qyar )-~~~~~~7----- ats a= 3 6-15 $8 nrefere,. lufacturing 64 
Common Glass Send Cor ~ EE aa ¢195 bigs 6-11 Riche ond preferred teen f tetas aenes ria hshaac me ai i5 f= 1 6-15 St; preferred ‘quar.) g nik 7-16 
5 (Quar.) rp 21.29 ie 2 6-1 1ardson Co on ks, 1.75 10+ 3 andard Br; ’ 
© pref ie Pine ieian e $17 9-15 rands, Inc., ¢ $1.25 
“Orig W, erred (quar. : 25 ¢ , Richmond Water w ke aoe 10- 1 9-15 one i preferred Pomme common 2! 6-20 6-10 
ater w Oe a wae ie 6-15 Riege} * WOrks, 6% pfd. (qu; mv 6-12 ad Standard Oil C pry . 30¢ 6-15 
orf : Orks > ¢ ga. 5) tiegel Pane pid. (quar.) z 2 Sta nde 0. © al lf = 
thee, Circle ¢ Ks, 7% pre férred (quar ) FPS 4 6-15 Riley Me per ‘quar. anil $1.50 I= 2 . Standard Oil Co, hel ‘fornia (quar. ) ~- Seen 6-15 “ie 
Tfection Btove cite quar $1.75 a y Stoker Corp. (quar 25¢ 6-11 Standard Oil Co op niians) (quar) . 50c 6-15 6- 1 
rk; 4 ad a ¢ i 4- 2 6.17 Pitts , ar.) 25c i “ e aa ) 7 apes ae mn a) ai 
rare Machir e | quar j z ---- __ 50e 7. 9 . ty Rit er Company Inc ae i0c > + 6- 5 haat an Oil Co 7, ny ee (quar) 25¢ 6-11 <a 
utit Company 97 ‘Quar.)___. 4 seize 6-30 -20 River Pade preferred (qu: - 25¢ ag om St; es ower ae ane 6-15 5-31 
Oe HO ete - $1 9.2 6-21 te Paper Co.. ‘ PE YE Battal a? at hogs. 6-18 Hl Oil Co. of Ohio 50c 6-12 5-15 
_ oe a0 “20 5-22 verside & Dan River Cott : = Tige 6- 2 6-18 4% _Prelerred (quar es “ew Com. (initia)) _ 6-12 5-15 
: breterred (s-g)_ ton Mills, Inc.— 6-20 6- 5 Ss, Kept go ferred (quar } . $1 98 6-15 5-31 
- $3 ~ @ndard Phosphate ¢ $1 061, f-14 6-30 
$3 7% 2 6-21 Standard Whole. Pa 4 -14 6-30 
a Irreguier TE PCSphate & Ac “9 10¢ € 
iat é Acid Worke— 6-30 6-15 
$1 6-14 6- 3 
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Name of Compeny Share 
Stecher-Traung RaaeErages * matin —— - 

5% preferred (quar.)_--- Savin teen sauna $1.25 

5% preferred (quar.)---------~---------- $1.25 

5% preterred (quar.)------- = waa $1.25 
Stedman B.others, Ltd., common (interim) $25c 

6‘. conv. preferred (quar.) . é +75¢ 
Stokely Van Camp, Inc. 5‘’o pfd. (quar.)_~- 25c 
Strawbridge & Clothier, $5 preferred (quar.) $1.25 

5% preterred (accum.) $1.25 
Sterchi Bros. Stores, 6% preferred (quar.)- 75c 
Strouss-Hirsaberg Co. 35c 
Sun Oil Co. ‘quar.)——-- E ; — 25c 
Sunray Oil Corp., common - ss 10c 
Sunshine Mining Co. (quar.) ° 10¢ 
Superior Stee! Corp. r 30¢c 
Sutherland raper Co. ‘quar.) - 30¢ 
Swan-Finch Oil Corp. : = 25c 
Swift & Company (quar.) ‘i 40c 
Sylvania E.ectric Products S 25c 
Sylvanite Gold Mines, Ltd. (quar.)_.----_-- 13c 
Syracuse Transit Corp., common c . 50c 

SS a ae ee 50c 
Tacony-Paimyra Bridge, common at 50c 

Class A Z 30c 

5’> preferred (quar.) ‘ $1.25 
Taggart Corp., $2.50 preferred (quar.! ; 62*2c 
Talcott (James) Inc., common (quar.) . 10c 

5'2‘o pre‘erred (quar.) panes 68%4c 
Talon, Inc. ans 40c 
Tamblyn (G.) Ltd., common (quar.) abo t20c 

Preferred (quar.) 2 -- %62%c 
Tecumseh Products Co ; 10c 
Telautograph Corp. Jusia sie 10c 
Telephone Bond & Share Co.— 

7% ist preferred (accum.)_--_---------- 35c 
Tennéssee Corp. -----.-------- bidiewet 25¢ 
Texas Co. (auar.).._-.- F aa = 50c 
Texas Gulf Sulphur (quar.)_- _ nak 50c 

Extra — ae ee vafatwel 25c 
Texon Oil w ‘Land 10c 
Textron Incorporated, $2.50 pr. pref. (quar.) 62%2c 

$2.50 pricr preference (quar.)_---------- 62%2c 
Thermoid Company --_- < pues en 10c 
Thompson lI roducts, Inc.. common - 25¢ 

5% preferred__-_-- ih e $1.30 

New $2.50 convertible preferred (initial) 34c 
Thrift Stores, Ltd. 

642‘, conv. 1st preferred (accum,)...-_._.  4405c 
Tide Water Associated Oil Co. 

$4.50 preferred ...----- “ tstawns Glee % 

$4.50 preferred (quar.) a sinc —— 9334¢ 
Tilo Roofing Co., common___--~-~---- eda 10c 

$1.40 convertible preferred (quar | hs eerctess 35c¢ 
Timken-Detroit Axle -_--- : bes 50c 
Tip-Top Tailors, Ltd. (quar. ) a _ t7’ec 
Todd Shipyards Corp.__-- es i $1.25 
Tom Bell Royalty ie eet “ °2c 
Tooke Brothers, Ltd. (interim) ia t25c 
Toronto General Trusts (quar.) ; £$1.25 
Travelers Insurance Co. (Hartford. Conn.)— 

Quarterly : a $4 
Trinity Universal Ins ‘urence Co. Se en 25c 

GN Sdn ban cbscnnn ss bo ieE Sawa 25c 
Trion Co., common (quar.). ere 25c 

5% preferred (quar.). aie te $1.25 
Troy & Greenbush RR. Association (s-a)—— $1.75 
Truax Traer Coal, common-_--- Seta 25c 

5% preferred (quar.) - a cane See ee 
Tubize Rayon Corp., common. ote 25¢ 

4%, preferred (quar.). . Jiteacan Geer 


Tuckett Tobacco Co., Ltd., 7‘> pfd. (quar.)_ $$1.75 
Twentieth Century -Fox Film = -o 


Common (@udr.)._.......-.- See ee 50c 

Si:ee prefestea (qtiét.).............-_..-. “37%c 
Twin Disc Clutch Co. (quar.)__- - 50c 
208 South La Salle Street eaneoth (quar. Reaca 50c 
Tybor Stores, Inc.____ : be pcearecte 8c 
Underwood Corporation _____----~-- ees 50c 
Union Bag & Paper Corp.___-__---.-_----- 15¢c 
Union Carbide & Carbon Corp. tquar.)—____ 75¢ 
Union Metal Manufacturing, com. (quar.)__ 15¢ 

Oe-Preterread (quat.) -— + -.-.-...---.-. $1.50 
Union Pacific RR. Co. (quar.)__--__----__ $1.50 
Union Trusteed Funds, Inc.— 

Union Common Stock Fund___--------_- Tc 

Union Preferred Stock Fund. ------__--. 17c 

Union Bond Fund “A’’_- ak i aecntnrbt% 24c 

Union Bond Fund ‘‘B” Pits cwanwue 18¢c 

ee eee wae “We .W 12S. 10c 
Union Wire Rope (quar.).-_.---.--__ = 25¢ 
United Air Lines, Inc., common ____. . 50c 
United Aircraft Corp., common (reduced) __ $1 
United Aircraft Products, Inc. com. (quar.) 25¢ 
United Artists Theatre Circuit, Inc.— 

5% preferred (quar.)_______ wate $1.25 
United Carbon Co. (quar.)__- sete 5. 75¢ 
United-Carr Fastener (quar.)-— 30c 


United Chemicels, Inc. (payable in common 
stock of Westvaco Chlorine Products Corp. 


at the market price on June 1) ‘ : 30c 
United Corporations, $1.50 cl. A (quar.) ; $38c 
Class B --_- “ $30c 
United Gold Equities of Canada, Ltd. " t4c 
United Illuminating Co. — 50c 
United Light & Railways Co. (Del.)— 
7% prior preferred (monthly)__--_------- 58 Y¥sc 
6.36% prior preferred (monthly). ------- 53c¢ 
6‘: prior preferred (montnly)_ iaietthteneiiaeae 50c 
United Merchants & Manufacturers (quar. ‘8 30¢c 
Extra ‘ 30c 
5% preferred (quar.)____ ‘eta eae free $1. 25 
United Molasses Coa., Ltd. (ord. reg.) (final) 15% 
Bonus __-- oe 242% 
United New Jersey RR. & Canal Co. (quar.) $2.50 
United Paperboard Co., Inc., 6% preferred__ $6 
United Printers & Publishers, Inc., common 10¢ 
$2 preferred (quar.) , a 50c¢ 
United Public Utilities Corp., $3 pfd. (accum.) 75¢ 
U. S. Casualty, 4% non-cum. class A £6 50e 
4% non-cumulative class A__-..._..-__-- 50c 
United States Graphite Co. ; 20c 
U. 8S. Guarantee Co. (N. Y.) (quar.)__-_- “ 40c 
United States Gypsum Co., common (quar.) 50¢ 
7% preferred (quar.)—.---- oan $1.75 
U.S. Leather Co., 7‘. prior preferre od (quar.) $1.75 
U S Lines Co., 7% preferred (s-a) A 35c 
U. S. Pipe & Foundry (quar.)__-______-__. 40c 
a cas ce penal msentnaniee 40c 
I, oo os Senne cs omen Sekchis awiee me enever nda 40c 
U. S. Playing Card Co. ‘quar.)_.--______-_- 50c 
U. S. Potash Co... .__-_- Sissi Mit mice bopmeniionat ede 50c 
U.S. Printing & acute tll Cc.— 
Common -..---- ae eaahase a chia 50c 
6‘ conv. preferred_ a SiS eis on acces 62'o¢ 
United States Rubber Co., common ________ 50c 
8% non-cumulative lst preferred________ $2 
U. S. Sugar, $5 preferred (quar.)___-______ $1.25 
6.4‘@ preferred A (quar.)__...___ aintcbamewed 40c 
U. S. Tobacco Co., common ieee 30c 
7° preferred (quar.)_.---. is 43%4¢ 
United States Trust Co. (N. Y.) (‘quar.)____ $15 
United ae Wir@s. oon 15¢ 
Universal Cooler Corp, $1 class A (reduced) 12%5¢ 
Universal Laboratorfés, sz.ou prc, (aguar.)_— 62?2c 
DLuiversal Products Co....—--...---.------ 40c 


Name of Company 


Upressit Metal Cap Corp., 
Upson-Walton Co. 


' 
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Utah-Idaho Sugar Co., 
Radio Products Co. 
Utica Knitting Co.— 
prior preferred 

5% prior preferred 
Utilities Equities Corp.— 


~ 
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rn 
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Van Norman Co. 

Vapor Car Heating Co., 
@ preferred (quar.)-_ 
preterrea  (quar.}....... ...- 


Manufacturing 
r Equipment Co., 
$1 convertible preferred (quar.) 
Viking Pump Co. : 
Vinco Corporation - 

Virginia Electric & Power Co. $5 pid. 
Virginian Railway 
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Vulcan Detinning Co., 
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Wabasso Cotton, 


$3 2nd preferred (quar.) 
» preferred (quar.) 
Wagner Electric Corp. 
Waite Amulet Mines, 
Waldorf ~~ Inc. 
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Walker (H.) Gooderham & Worts, Ltd. neces 
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Waltham Watch, 7 ¢ 


‘preferred (quar. 2s 
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7% preferred 
Wamsutta Mills 
Ward Baking Co., 
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Ware Shoals Manufacturing 


Washington Water Power, 
Waukesha Motor Co. ; 
Wayne Knitting Mills common__---- 
oreterrea +(é-fi).._._-.- 
Wayne Pump Co. ! - 
Weber Showcase & Fixture Co.- 

$2 participating 1st preferred (accum,)__~_ 
Wellington Fire Insurance Co 
Wells Gardner & Co. 
Wesson Oil & Snowdrift 
West Indies Sugar Corp. 
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(initial quar.) 
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West Texas Utilities, $6 prefer red (quar.)- 

West Virginia Coal & Coke__ 

West Virginia Pulp & Paper 

West Virginia Water Service Co.- 
$4.50 preferred (initial ares. ) 

Western Cartridge Co., 


_ 
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Nore 


pfd. (resumed) ; 
Department Stores (increased quar.) 
common (quar.) 


BAD an 


Western Pacific RR., 
i a 
Common (quar.)__-_-~- = 
preferred A (quar.)_ ecard warm 
5% preferred A (quar.)_ 
preferred A (OG). c saceka 
Western Steel Products Corp., 
Western Tablet & Stationery, 


Westinghouse Air Brake Co.____- 
Westmoreland Coal Co. 
Westmoreland, Inc. 
Westmoreland Water, 6% 
Weston Electrical Instrument Corp. 
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Weyenberg Shoe Manufacturing Co. 
Weyerhaeuser Timber Co. 7 
Wheeling Steel Corp., 

$5 convertible prior preferred 
Whitaker Paper (quar.)_____-____~_ 
White Motor Co. 
Wichita Water, 7 


Willson Products 
Wieboldt Stores, 
$5 prior preferred 
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preferred (quar.) 
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Winnipeg Electric Co. 5° 
® non-cum preferred. 


Winsted Hosiery Co., common (quar.)_- 
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Wisconsin Bankshares Corp. 
Wisconsin Electric 
) preferred (quar.) 

Wisconsin Investment Co. 
Wisconsin Michigan Power 


Wisconsin Power & Light Co 


WJR The Goodwi ll 
(Alan) Steel Co., 7 


y Petroleum Co. 
Woods stag ge lore Co., 


ne Ba. (quar) ) 
Worcester Transportation Associates 
Worthington Pump & Machinery, 
‘© prior preferred 


~1.] «J +1 
' 


Wright-Hargreaves Mines, 
Yale & Towne Manvfacturing Co. 
Yellow & Checker Cab Co. 
Class A lst preferred ‘accum.) 
Class A 2nd preferred (accum.) 
York Corporation __. 
Young (L. A.) Spring & Wire ‘quar.) 
Youngstown Steel Car Corp. __ 
Youngstown Steel Door Co. 
Youngstown Sheet & Tube Co., c 
o preferréd (quar.)__._____- 
Zeigler Coal & Coke Co. : 
Zion's Co- -operative Mercantile Inst itution— 
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Zonite Products Corp. 
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Jamaica income tax. 
*Transfer books not closed for this dividend. 

funds, less 15° ‘ a bey residents’ tax 
in ce —. funds. ’ 
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+Pavable in U. 
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a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 2560) 

minority security holders in the reorganizaticn of the compan, 
from the granting by Judge Kirkpatrick of fees totaling $729.00] 
score of lawyers and reorganization experts for their services 
Palmer had asked tor a fee of $75,000 and the SEC recomme; 
$20,000. 

Mr. Palmer announced June 4 that he would ask the U. gs. Sun 
Court for a writ of certiorari on the Third Circuit Court of pes 
rejection of his petitions for review of iee allowances.—V, 161, p 


Pioneer Petroleum Co.—Recapitalization— 
The stockholders have authorized the readjustment of the capit: 


structure of the company (a) by reducing the outstandine ¢ _ 
mon shares from 352,058 to about 35,205, on the basis of 
share for ten, and reducing the par value from $1 to 25 cents: na 
(b) by authorizing the issue of a new class of prior preferred «jo, ik 
of $1 par value to be exchanged share for share for the pres ent 
preferred stock of $5 par value and all accumulated dividend nd 


other rights thereof. 
The company states it is anticipated that the balance of the eo). 


lateral notes will be retired July 1, and that the new prior preferreg 
stock will be placed on a dividend basis during the next 12 months 


Pittsburgh Coal Co.—Protective Committee Organized 


A tentative Preferred Stockholders Protective Committee has hb. en 
formed for the protection of the rights of preferred stockholders of 
the company in relation to the plan of merger with Consolidation 
Coal Co. The present purpose of the committee is to bring about 
the defeat or abandonment of said plan as being unfair and inequit- 
able to the preferred stockholders of Pittsburgh Coal Co. 

The committee is comprised of James -L. Carey and Benjamin 
Roth, with Franklin Schwoerer, 25 Broad Street, New York 4, N, y. 
as Secretary.—V. 161, 2337. , 


Pittsburgh (Pa.) Equitable Meter Co.—Acquisition— 


Effective June 1, 1945, there was merged with and into this company 
the Edward Valve & Manufacturing Co., Inc., of East Chicago, Ind.— 
V. 159, p. 2562. 


(R. L.) Polk Building Co., Detroit—Calls Bonds— 


All of the remaining issued and outstanding first mortgage 514% 
bonds dated July 1, 1925, have been called tor payment July 1, next, 
at 101 and interest. Payment will be made at the Detroit Trust Co, 
trustee, 201 West Fort Street, Detroit, Mich.—V. 121, p. 470. 


(H. K.) Porter Co., Inc., Pittsburgh—Peruvian Contract 


The Mt. Vernon Car Manufacturing Co., a division, has received 
an order from Corporacion Peruana del Santa of Peru for 25 
aluminum-steel hopper cars. 

In announcing the order, T. M. Evans, President, also disclosed that 
H. K. Porter Co., Inc. is also building four 65-ton diesel-electric 
locomotives for this South American concern.—V. 161, p. 2225. 


Portland General Electric Co.—Exemption From Com- 
petitive Bidding Granted— 


The SEC on May 31 granted the request to exempt the company 
from the competitives vidding requirements of Ruie U-50 with respect 
to the contemplated issuance of new bonds to retund outstanaing 
bonds.— V. 161, p. 2338. 


Pratt Consolidated Coal Co.—Partial Redemption— 


There have been called for redemption on July 1, next, $20,000 of 
5‘, first mortgage sinking fund gold bonds, due Jan. 1, 1955, at 106 
and interest. Payment will be made at the Title Guarantee & Trust 
Co., successor trustee, 2030 Third Ave., N., Birmingham, Ala.— 
V. 119, p. 2298. 


Princess Shops, Inc.—Transfer Agent— 


The Colonial Trust Co., New York, N. Y., has been appointed 
transfer agent for the 60 cent cumulative dividend preferred and the 
common stocks. See also V. 161, p. 2452. 


Public Utility Engineering & Service Corp.—Output— 
_ Electric output of the operating companies served by this corpora- 
tion for the week ended June 2, 1945, totaled 185,440,000 kwh., as 
compared with 183,008.000 kwh. fer the corresponding week last year, 
an increase of 1.3% .—V. 161, p. 2487. 


Quincy Market Cold Storage & Warehouse Co.—To Re- 
deem Preferred Stock— 


All of the outstanding shares of 5’) $100 par preferred stock have 
been called for red>mption on Aug. 1 at $110 per share and accumu- 
lated dividend of $1.25 per share.—vV. 161. p. 1358. 


\ 


Radio Corp. of America—New Exec. V.-P., Etc.— 


Frank M. Folsom, who has been Vice-President in charge of RCA 
Victor Division since January, 1944, on June 1 was elected Executive 
Vice-President in charge of RCA Victer Division, it was announced 
by Brigadier General David Sarnoff, President of this corporation. 
At the same time, John G. Wilson was elected Operating Vice-President 
of RCA Victor Division. 

Mr. Wilson has been in charge of financial administration at the 
RCA Victor Division for the last year. 


RCA Laboratories Wins Fourth Star for Army-Navy 
“E” Flag— 


A fourth star for continued outstanding achievement in the wat 
effort has been added to the Army-Navy “E"” Flag won in 1943 by 
RCA Laboratories at Princeton, N. J., Dr. C. B. Jolliffe, Vice-Presi- 
dent in Charge of the Laboratories, announced on June 1. The re- 
newal is for a year instead of the usual six months.—V. 161, p. 2214. 


Railway Express Agency, Inc. — International Ship- 
ments Up 41.6% in First Quarter of Year— 


International air express shipments, not including traffic to and 


from Canada, showed an increase of 41.6’ for the first quarter of 
1945 over the same period last year, the Air Express Division of 
Ra‘lway Express Agency cg on June 6. A total of 75,077 ship- 
= handled during the first three months, 1945.—-V. 161, 


Red Bank Oil Co. (Dallas, Tex.)—Registers With SEC 


The company on May 21 filed a registration statement with the SEC 
for 990.793 shares cf common stock (par 81). Of the chares reeis- 
tered 1€0.000 are to be sold to Bennett & Co., Inc., Dallas, parent of 
ae Bank, which firm is named the sole underwriter. According to 

e registration statement 2€9,970 shares are to be issued to Bennet! © 
Co., Inc., in return for a like number of shares loaned by the parent 
to the registrant in connection with the acquisition of 54% of ‘© 
outstanding stock of Seatex Oil Co., Inc. A block of 150,000 sheres 
Will be issued to three stockholders of Federal Steel Products CoP. 
in exchange for all Federal’s stock. The remaining 530823 she!’ 
tt been issued to Bennett & Co. Inc., in exchange for no'es nd 
ag against Red Bank. Offering price to the public will be d 
oy amendment. The company’s part of the proceeds from the P 
offering of shares, estimated at approximately $180,000, will be 
to working capite}.- -V. 159, p. 2129. 


Railway & Light Securities Co.—Secondary Offerins — 
Blyth & Co., Inc.. and Whiting, Weeks & Stubbs effec! 
a secondary distribution June 5 of a block of 10.0) 
common shares (par $10) at $18.25 per share, with 4 
concession to dealers of 40 cents. 
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Quarterly Report— 


Based upon market quotations (after allowance for possible Federal 
sme tax if the indicated appreciation in the portfolio were real- 


jze :, the following summary shows the aggregate of assets available 








each class of security of the company outstanding as at the dates 

wn. se ¢ ’ « ’ 
Apr. 30, 45 Oct. 31, 44 Apr. 30, 44 
$100 of col. trust 3%4% bonds $265.55 $248,04 $241.56 
: share of 6% pfd stock, series A 313.31 280.17 267.91 
p»y share of common stock 27.64 23.34 21.75 

Statement of Income, Six Months Ended April 30 

1945 1944 
y,+erest on bonds and notes pha e . $117,881 $118,124 
ryividends received 142,835 140,412 
retel some ee $260,716 $258,535 
oa] expenses and taxes 36,053 33,072 
Jnicrest and amortization on funded debt 67,894 67,894 
CY ae $156,769 $157,569 
previous earned* surplus 215,838 207,762 
rotal surplus. ....... $372,607 $365,331 
preferred dividends : 63,408 63,408 
nmon dividends — 48,942 48,942 
Earned surplus, Aprii 30 $260,257 $252,981 

Comparative Balance Sheet, April 50 

Assets— 1945 1944 
™ S Government obligations____ oe $726.469 $726,469 
ther bonds and notes - 4,353,700 3,589,182 
Stocks 3,904,612 4,400,935 
Cash ae ee 95,195 164,311 
counts receivagle cm * 345,944 84.741 
accrued interest receivable a 73,901 59,231 
Tnamortized bond discount and expense___- 61,261 67,052 
Total *o2.ets re cine Scie aie . $9,561,084 $9,091,920 

Lia bilities— 

Collateral trust 3%‘ bonds__- oh Se $4,000,000 $4,000,000 
Accounts payable and accrued expenses 58,716 16,709 
Coupon interest accrued__ a ae 54,167 54.167 
Tax liability ------ < 72,581 8,930 


Preferred stock cum. ($100 par), series A, 6% 2,113,600 2,113,600 
Common stock (par $10) - ne 1,631,400 1,631.400 
Capital surplus ._-_~--- 515,047 515,947 
Special surplus _-~ ant , . 855,317 499.087 
Earned surplus ____---- ae aes . — 260,257 252,981 


Taies ... skeen ee Ee $9,561,084 $9,091,920 
—V. 161, Pp. 1662. 


Reed-Prentice Corp.—Plans to Retire Preferred Stock 
and Split-Up Common Shares— 


It is understood that this corporation is to call all of its out- 
tanding preferred stock for redemption on or about July 9, 1945, at 
$55 a share plus accumulated and unpaid dividends, according to 
action taken by its board of directors on June 1. 

It is also understood that the board voted to submit to the stock- 
holders for action by them a plan to increase the capital of the 
company represented by the outstanding common stock to approxi- 
mately $600,000 by transfers from the company’s surplus accounts 
and to change the present common stock which is without par value 
into common stock with a par value of $5 a share and to do this 
by issuing in exchange for each share of the present common stock 
three shares of common stock having a par value of $5 a share. A 
stockholders’ meeting is to be called to act on this proposed recapi- 
talization. (‘Boston News Bureau.’’?)—V. 159, p. 1485. 


Reeves-Ely Laboratories, Inc.—-Transfer Agent— 


The Marine Midland Trust Co. of New York has been appointed 
transfer agent of common and preferred stocks.—V. 161, p. 2338. 


Republic Industries, Inc-—New Name— 
See Continental Engineering & Management Corp. above. 


Republic Steel Corp.—Calls 6% Convertible Preferred 
Stock— 


tanding shares of 6“ cumulative convertible preferred 
stock poring called for redemption on June 30, next, at 110 and 
dividends. Payment will be made at The Cleveland Trust Co., 
Euclid Avenue and East 9th Street, Cleveland, Ohio, or at the Guar- 
antvy Trust Co. of New York, 140 Broadway, New York, N. ; 
Shares of said 6“ preferred stock are convertible into common 
stock at the rate of one share of cemmon for each $175 par value 
of 6 preferred stock on or before the close of business on June 20, 
1945. at either of two above-mentioned banks.—-V. 161, p. 2115. 


Resistoflex Corp., Belleville, N. J.—Earnings— 
Period End. Mar. 31— 1945—3 Mos.—1944 1945—9 Mos.——1944 


EEO ; 37" 777,97 1,230,724 
Bilt See ns ak, $652,703 $454,37 ¢ $1,777,975 $1, pe igh. 
Net profit before taxes 86,186 32,584 193,060 a aat 
Net profit after taxes. 17,886 §,760 47,560 24,92 


V. 161, Pp. 772. 


(R. J.) Reynolds Tobacco Co.—Plans New Preferred 
Stock Issue— | | 

Holders of the common and new common “‘B” stocks will be offered 
rights to subscribe to the $49,000,000 of new preferred stock the com- 
pany plans to issue, according to a proxy statement mailed to stock- 
holders. é; . 

Authorization for $75,000,000 of new preferred stock will be sought 
at the special stockholders’ meeting, on June 26. If approved, direc- 
tors intend to issue 490,000 of the 750,000 shares ($100 pal ) as p~ 
initial series, according to the proxy statement, at an interest rate o 
not more than 334%. The directors have no present intention to 
issue more than the 490,000 shares. bane ; 

The basis of subscriptions would be one share of the new preferred 
at not less than $100 for each 20 shares of common or common B 
held. - 

Negotiations, it is understood, have been carried on with Dillon, 
Read & Co., Inc., and Reynolds & Co. to head a list of underwriters 
to handle the shares not subscribed for by stockholders. ‘ " 

The addition of $49,000,000 to the company’s funds would re uce 
the amount of borrowing from banks for leaf tobacco purchases — 
ever, the statement continues, ‘“‘it is contemplated the company will 
continue to supplement its working capital by bank borrowings. 
—V. 161, p. 467. 


Riverside (N. J.) Metals Co.—New Vice Presidents— 
Horace J. Harvey and Victor Ritschard have been elected Vice 
Presidents.—V. 160, p. 1442. 





Roberts & Oak, Inc.—Tenders Sought— 


The Pirst National Bank of Chicago, trustee, 33 South a a 
Chicago, I1., will until 3 p. m. on July 2 receive bids a cane a gee 
it of first mortgage sinking fund 6’. bonds due May , on aa re 
amount sufficient to exhaust the sum of $13,548, at price: ‘ 
*xceed par and interest.—V. 161, Pp. 246. 


Rochester Gas & Electric Corp.—Hearing June 13— 


: 1 of vhe 
The SEC will hold a hearing on June 13 on the proposa 
corporation to reclassify its outstanding preferred stock ~y Pat gepe 
40.000 shares of its preferred. The company proposes bth eget 
its outstanding preferred stock, consisting of 120,000 shat sreferred 
‘eries D and 40,000 shares of 5‘, series E stock, into 4% preie ’ 


series F, which will be redeemable at $105 plus carmela aa sonar 
The proposed program is contingent upon its approve am 161 
two-thirds of the outstanding preferred and common stocks.~N. 
Pp. 2488. 


Royal Typewriter Co., Inc. (& Subs.) —Earnings— 
Period End. April 30— 1945—-3 Mos.—-1944 1945 
Net profit after deprec. 
but before Fed. ine 
tax $563,239 $611,868 
Prov. for Fed. inc. tax 222,373 207,639 


9 Mos 1944 


$1,289,200 
511,260 


$1,822,334 
734,820 
Net profit 

*Earnings per share 
TOn 1,074,472 

ferred dividends. 


$340,866 $404,230 $777,940 $1,087,515 
$0.26 $0.31 $0.54 $0.83 
shares of $1 par common stock after allowing for pre- 


Note-—-In connection with renegotiation, the company was not re- 
quired to make any refund for its fiscal years ended in 1942 or 1943 
The company’s contracts for the fiscal year ended in 1944 are now in 
the process of renegcllation, and it is not anticipated that any refund 
Will be necessary Until the results for the company’s fiscal vear 
ending July 31, 1945, and the results of its renegetiaiion for the previ- 
ous year are definitely known, there is no basis upon which an indica- 
tion could be made of the possible effect of renegotiation on these 
ligures.—V. 161, p. 1468. 


St. Louis Southwestern Ry.—Earnings— 


Period End. April 30 1945— Month-—1944 1945—4 Mos.— 1944 
R iilway oper. revs $6,288,581 $5,611,936 $25,262,044 $21,674,622 
Railway oper. expenses 2,985,378 2,751,806 11,434,662 10.742 .067 


Ry tax accruals (ad 


valorem) 95,905 76,784 


349,965 340,822 
Federal income taxes 1,880,023 1,630,973 8,039,949 5,946,296 
Other Federal taxes 122,170 113,437 469,370 522,801 


Railway oper. income $1,195,104 $1,038,935 $4,968,098 $4,122,636 
Other ry. oper. income 30,975 28,782 127,376 122,479 


Total ry. oper. income $1,226,079 $1,067.717 $ 
Deductions from railwa y 
operating income 


,095,474 $4,245,115 


ow 


331,972 282,805 1,294,372 1,204,675 
Net ry. oper. income 


$894,107 $784.912 $3,801,102 $3,040,439 
Non-operating income 07 


44.111 34,995 154,4 120,132 


Gross income .955,509 
Deductions from gross 


income 


$938,218 $819,907 &$: $3,160,571 


WwW 


249,432 250,384 


~ 


.010,158 1,011,754 


Net income 


$688,786 $569,523 $2,945,351 $2,148,817 
Vv. J61,. pw. 2300; 


San Antonio Transit Co.—$5 Dividend— 


The directors have voted a cash dividend of $5 per share on the 
Capital stock, payable July 15 to participation certificate holders of 
record July 1, 1945. 

Olficers of the company were reelecied, including D. Gordon Rupe, 
Jr., of Dallas Rupe & Son, Dallas, Texas, as President.—-V. 160. p. $1. 


Schenley Distillers Corp.—Partial Redemption— 


The corporation has called for redemption on June 30, next, 10000 
shares of its outstanding 5'2‘) cumulative preferred stock at $105 per 
share and dividends. Payment will be made at the Bankers Trust Co., 
16 Wall Street, New York, N. Y. 


Two New Vice-Presidents Elected— 

B. C. Ohlandt and Walter T. 
Presidents. 

Mr. Palmer, who joined the Schenley organization in 1942, has been 
serving as administrative coordinator. 

Mr. Ohlandt, former President of the Grocery Store Products Co., 
and subsidiaries, joined the Schenley corporation's executive staff 
last November.—V. 161, p. 2115. 


Palmer have been elected Vice 


(E. H.) Scott Radio Laboratories, 
Through Dealers— 


The corporation on June 6 announced a radical departure from its 
previous distribution methods which will involve selling through deal- 
ers in 90 metropolitan markets rather than through company owned 
and operated studios in a few cities as was true in the pre-war 
period. Franchises have already been granted in about 85% of these 
major markets, E. J. Halter, President, said, and completion of the 
dealer organization is expected soon. More than a dozen are well 
known department stores and others will be leading music houses and 
home furnishing companies . Scott will continue to operate demonstra- 
tion studios in New York and Chicago primarily as training schools 
for dealers and representatives. 


The company expected to resume peacetime production at about pre- 
war price levels, Mr. Halter said.—V. 161, p. 1583. 


Inc.—To_ Sell 


Sears, Roebuck & Co.—May Sales Off 5.3%— 


Period End. May 31— 1945— Month-—-1944 1945—-4 Mos.--1944 
$ $ $ $ 
Sales 77,459,811 81,810,333 316,005,247 296,007,928 


V. 161, p. 2116. 


Selected American Shares, Inc.—19-Cent Dividend— 


The directors on June 1 declared a dividend of 19 cents per share 
on the capital stock, payable June 30 to holders of record June 20. 
Payments in 1944 were as follows: June 30, 19 cents, and Dec. 27, 
26 cents, plus a special of 15 cents. It was announced that the 
corporation has made uninterrupted dividend payments for more than 
12 consecutive years. 

According to Edward P. Rubin, President, realized capital gains 
so far this year amount to approximately $170,000, and unrealized 
capital gains are about $2,600,000, but no capital gains dividends will 
be considered until the end of the year.—V. 161, p. 772. 


Sinclair Refining Co.—100-Octane Output— 


The company on June 6 reported production of the four-millionth 
barrel of 100-octane aviation gasoline at its Houston (Tex.) refinery. 
On May 25 the company’s refinery at Corpus Christi (Tex.) produced 
its two-millionth barrel. Both plants have exceeded governmental 
contract requirements, Houston by 20% and Corpus Christi by 10%. 
—V¥, 166, p. 2330. 


Sloman-Polk Co., Detroit, Mich.—Partial Redemption 


There have been called for redemption on July 1, next, $10,600 of 
the outstanding first mortgage 3% bonds dated April 1, 1932, at 100, 
plus 8% deferred interest applicable thereto, plus accrued interest at 
the rate of 3% per annum from April 1, 1945, to July 1, 1945. Pay- 
ment will be made at the Detroit Trust Co., trustee, 201 West Fort 
Street, Detroit, Mich. 


Secony-Vacuum Oil Co., Inc.—Earnings— 


uarter Ended March 31— 1945 . 1944 
met earnings (est.) after all charges and taxes $11,000,000 $16,000,000 


B. Brewster Jennings, President, explained that earnings before 
taxes were around $22,000,000, or about the same as in the first 
auarter of 1944. Domestic and export sales of all products were 
about 7% greater than in the first three months of last year. The 
company’s net production .of crude oil in the United States averaged 
173,000 berrels daily, an increase of 5’,. and that crude oil processed 
in the company’s refineries averaged 386,000 barrels daily, against 
370,000. 

Mr. Jennings predicted that in the immediate post-war period there 
will be a decline in demand for oil products, particularly gasoline, but 
efter five veers, he said, economists expect a substantial expansion in 
the consumption of oil products. 

“The foreign demand for oil products in the immediate post-war 
period,”’ he continued, “‘is likely to be substentially Jess than prewar 
in view of the great structural damage in Europe, the generally un- 
favorable economic condition there, and the possibility of continuing 
political unrest.”"—V. 161, p. 2489. 


Southam Co., Ltd—Common Shares Offered—Publie 
offering of 125,00 (no par) common shares was recently 
made in the Canadian market by A. E. Ames & Co.. Ltd. 
at $13 per share. 

The prospectus issued in conjunction with the offering states that 
the capitalization of the company, after giving effect to the redemp- 
tion of $2,070,000 5 perpetual redeemable debentures which have 
be en called for redemption on June 30, 1945. will consist of" $4,830,000 


in 5 perpetual redeemable debentures and 750.000 common shares 
(no par) 

The company's profit and loss accot nt for 1944 shows net profit, 
after provision for depreciatio nceome and excess profits taxes and 


interest on debentures, at $619,542 equivalent to 82 cents per common 


share. On the same basis, the < inpany earned $156,386 tor the three 
months ended 


March 31, 1945. ecuivalen to9 20 cents per share, 
exciusive of the refundable portion of the exces profits tax The 
refundable tax for 1944 dorked out at an additional 30 cents per 


common share and for the first 


quarter of 1945 at 6 cents per com- 
mon share 


The business of the company was originally established in 


1877. 
Company is the publisher of “The Hamilton Spectator, The Ottawa 
Citizen “The Calgary Herald,” “The Edmonton Journal The 
Winnipeg Tribune’ and “The Vancouver Daily Province It also 


operates as commercial printing establishments. 
ronto and Southam Press Montreal, both of 
business for over 55 years. 


Southam Press To- 
which have been in 


(The) Southeastern Corp.— Partial Redemption— 
See Southeastern Gas & Water Co. below 


Southeastern Gas & Water Co. 
There have been called for redemption on July 1, next, $100,000 
of first lien collateral trust bonds, due June 1. 1951, at 100 and 
interest This company is now known as The Southeastern Corp. 
Payment will be made at the Colonial Trust Co,., trustee, 57 William 
Street, New York, N. Y 
Called bonds presented prior to the date fixed for 
be paid at the principal amount thereof and 
July 1, 1945.—V. 160, p. 2189. 


Partial Redemption— 


redemption will 
accrued interest to 


Southern Colorado Pewer Co.Weekly Output— 
Electric output of this company for the week ended June 2, 1945, 
totaled 2,002,000 kwh., as compared with 1,788,000 kwh. for the corres 
sponding week last year, an increase of 12.0% V. 161, p. 2489 
Southern Pacific Co. Earnings— 


Earnings of Transportation System 


Period End. April 30 1945--Month—-1$44 1945-4 Mos 1944 
> S $ $s 
Railway oper. revenues 50,401,860 50,181,783 201,496,962 203,609,265 
Railway oper. exps. 34,853,067 34,251,491 140,095,403 136,266,203 


— - ————— 


67,343,062 
2,441,405 
2,641,897 


61,401,559 
2,574,878 
2,790,551 


15,930,382 
655,210 
709,969 


Net rey. from ry. oper. 15,548,793 
Unemployment ins. taxes 026,945 
Federal retirement taxes 681,095 
State, county and city 

tax 


1,285,217 1,215,983 5,194,396 4.862.687 
Feceral taxes 6,808,677 7,443,456 26,606,225 31,328,519 


Miscellaneous taxes 18,223 11,331 Cr48,962 33,316 
Equipment rents (net)  Dr1,873,017 Dr1.523.281 Dr7,345,762 Dr6,887,194 
Jcint facil. rents (net) Drc9,186 Dr74,249 Dr284,695 Dr507.270 
4,164,433 

406,756 





4,297,360 
671,610 





Net railway oper. inc. 


16,654,014 
Other income 


1,688,205 


18,640,770 
2,800,115 


21,440,885 
239,019 


Total income 
Misc. deductions 


4,591,189 
50,214 


4,968.910 18,342,219 


214,379 





Inc. avail. for 
charges 
Total fixed charges 


fixed 


5,540,975 4,909,370 18,127,840 21,201, a66 





1,976,425 2,066,876 7,829,749 8,319,390 

Total conting. chgs 1.310 270 5.240 
Net income of S. P. 

Transp, System 2,564,550 2,841,184 10,297,821 12,877,236 


"Net income of solely 
controlled affil. cos 


£4,930 
*Consol, adjustment 


Cr179,922 


161,665 
Cr179,922 


714,301 
Cr719,688 


1,031,740 
Cr719,688 


Consol, net income 2,829,402 3,182,771 11,731,810 14,628,664 

"Results of S. P. RR. Co. of Mexico excluded. Representing interest 
on certain bonds of solely controlled affiliated companies not credited 
to income by S. P. Co.~-V. 161, p. 5489. 


Southern Ry.—Gross Earnings— 


Period— 10 Days End. May 31 Jan. 1 to May 31 
1945 1944 1945 1944 
x 


s s 
Estimated gross earns 9,160,027 148,568,655 142,624,519 


V. 161, p. 2489. 


9,277,397 


Southern Union Gas Co.-—To Sell Units— 


As a step is further compliance with an order issued by the GEC 
on Sept. 19, 1942, the company has filed with the Commission a 
proposal to divest itself of all interest in its gas and water prop- 
erties in Oklahoma. The application will be considered by the SEC 
on June 15 

If the proposal is approved, company will sell its natural gas dis- 
tribution system in Kingfisher County, Okla., to E. R. Pahan of 
Fort Worth, Tex., and members of his family for $237,000, and will 
sell its water distribution system to Frank O'Neil, a resident of 
Cook County, Ill., for $70,000. 

The proceeds, it was stated, wonld be applied to the retirement 
of the company's 334% first mortgage bonds due in 1962 ¥. 16%, 
p. 2116. 


(A. G.) Spalding & Bros., Inc.—-Earnings— 


6 Months Ended April 30 1945 1944 
Net profit $710,000 $604,000 
Provision for income taxes 375,000 


Net income 


‘ $335,000 $253,000 
V. 161, p. 1029. 


Sperry Corp.—Arranges New ‘“V-Loan”’— 

A new Regulation V credit for $75,000,000 at 2° interest on 
borrowings and running to Dec. 31, 1947, has been arranged by tis 
corporation with a group of 55 banks throughout the couniry, headed 
by the Bankers Trust Ce. of New York, 

The new agreement replaces the credit arranged in 1943, which was 
for $125,000,C00 at 9%, and running to Dec. 31, 1946. The compeny’s 
decision to reduce the ameunt of the credit is based on material re- 
ductions in its need for outside funds as a result of a reduced volume 
of war business, improved operating efficiencies and close contrei of 
commitments and invenv.ories, according to Thomas A. Morgan, Presi- 
dent. Another important factor, Mr. Morgan said, was the speeding 
up of settlements of terminated war con .racts 

The Bankers Trust Co. of New York has been reappointed as agent 
for the participating banks. Other New York banks participating are 
Bank of the Manhattan Co., Bank of New York, the Chase National 
Bank of the City of New York, the Comrnercial National Bank & 
Trust Co. of New York, the Continental Bank & Trust Co. of New 
York, Guaranty Trust Co. of New York, the New York Trust Co, 
United States Trust Co. of New York, and the Brooklyn Trust Co.-- 
VV. 161. p. 2647. 


(E. R.) Squibb & Sons—-Registers New $4 Preferred 
Stock With SEC-—To Call Old Preferred Stocks— 

The company on June 5 filed with the SEC a registration state- 
ment covering 150,000 shares of new $4 cumulative preferred stock, 
An offer will be made to holders of the company’s outstanding $5 
series A and $4.25 series B preferred stocks to exchange the new stock 
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for their holdings on a share for share basis, with a cash dividend ad- 
justment of 20¢ per share of $5 series A preferred stock and 5¢ per 
share of $4.25 series B stock. ‘The outstanding shares of each issue not 
presented for exchange will be called for redemption on August 1 at 
$107. er share. 

Of the new issue, 51,094 shares will be publicly offered when the 
registration statement becomes effective. The remaining 98,906 shares 
will be offered to the present preferred stockholders and the unex- 
changed shares may also be publicly offered. 

A special mecting of the common stockholders is being called for 
June 25 to authorize the issuance of the new preferred stock. It is 
expected that the exchange offer will be made to the holders of the 
outstanding preferred stocks about July 2. The exchange offer will 
expire July 12. The public offering of the 51,094 shares of $4 preferred 
stock not required for exchanges will probably be made July 2. 

Union Securities Corp. and Harriman Ripley & Co., are to head a 

banking group which will underwrite the exchange offer and purchase 
the additional shares of new $4 preferred stock for public offering. 
The price at which the new stock will be offered is to be determined 
ater. 
’ Tae major part of the proceeds from the sale of the unexchanged 
new preferred stock will be used by Squibb as additional capital to 
assist in carrying increased inventories and receivables, for the con- 
struction of additional manufacturing and warehousing facilities, and 
for other purposes incident to the increased volume of business being 
done and projected in the future.—V. 161, p. 2489. 


Standard Bleachery & Printing Co.—Partial Redemp- 


tion— 
. .  caeleifiinias . J 6,900 of 
The company has called for redemption on July 1, next, $6, 
15-vear 5'2% mortgage bonds, series A, due Jan. 1, 1946, at 100 and 
interest. Payment will be made at the Bank of the Manhattan Co., 
suecessor trustee, 40 Wall Street, New York, N. ¥.—V. 160, p. 2654. 


Standard Oil Co. (New Jersey)—Earnings Maintained 


reliminaryv estimate indicates that earnings for the first half of 
thia ets will be about the same as during the last half of 1944, and 
thus will reach a little over $80,000,000, R. W. Gallagher, Chairman, 
said at the annual stockholders’ meeting, held on June 5. a 

‘“Lovking to the present state of our business and its prospects, 
Mr. Gallagher said, ‘I should repeat that the first and vy far the 
most unportant observation is that all our Western Hemisphere plants 
and tacilities still are operating substantially at or above the maxi- 
mum level which was achieved last year. There is no present indica- 
tion that there will be any considerable lessening in our production of 
supplies for war before the latter part of this year, if then. 

He emphasized that in the company’s current high production for 

war ‘we are drawing heavily upon crude cil reserves accumulated in 
pre-war years. Our costs of finding oil then were much lower, it now 
appears, than they wili be in the future. The earnings we are 
showing, therefore, might be deceptive, since they cannot reflect the 
probabiy higher future costs of replacing our crude reserves. More- 
over, with equipment operating at capacity, it is natural that our 
efficiency is high and our unit processing and handling costs corre- 
spondingly low.”” As a result of these factors, as well as the large 
volume of business, our eainings, as is well shown in the financial 
results for last year, have been at a record high and should remain 
Ss juring the period ef peak productivity. 
” .aerant po anion cannot ali reach to the stockholders, of course, 
because of current high normal and excess profits taxes, of new 
capital requirements and the necessity of capital reserves to be set 
aside for iuture developments. Also, many of our Government con- 
tracts are still subject to renegotiation, which may play a significant 
part in our earnings picture. ; 

“The combination of these many factors makes it more than ordi- 
narily difficult to estimate current earnings. Moreover, our opera- 
tion are so widespread that it is almost impossible to establish cur- 
rently, with any accuracy, the situation in our world-wide business. 

“For a matter of at least a few years we will have some surplus of 
refining and producing capacity, as will probably be the case gen- 
erally in the industry. We now plan to use this excess refining 
capacity in providing new and higher quality preducts. 

‘The great bulk of our new facilities for increased war production 
has been financed by our own resources, and most of this can be 
quickly and e.tectively converted to peace-time uses.” ; 

In connection with the company’s investment abroad, Mr. Gallagner 
said: ‘Taken as a whole, it would appear at this time that our 
preperties in Europe can be restored to operation. The financial 
reserves we have set aside for the reconstruction of our properties in 
the Buropean area seem adequate, 

“We have no information at all regarding the condition of the 
large refinery at Palembang, Sumatra, in which we have a 50% 
interest and which was verv largely destroyed by our personnel as 
they were driven out by the advancing Jap army. 

“We are working and cooperating with the appropriate departments 
of Goveinment in reestablishing our properties and business in foreign 
lands as peaceful pursuits are resumed. AS you may well imagine, 
though, we, like many other business concerns, face many problems 
in resuming our foreign trade. The answer to many of these prob- 
lems wil depend upon political and economic developments during 
the reconstruction period.’’—V. 161, p. 2489. 


Sterling Drug, Inc.—Registers With SEC— 


The company has filed with the SEC a registration statement cover- 
ing the proposed sale of 125,000 shares of 3'2‘+ cumulative preferred 
stock ($100 par). Eastman, Dillon & Co. was named as the principal 
underwriter. 

Proceeus will be used to retire bank loans of $9,500,000 which were 
incurred in connection with the recent acquisition from General Ani- 
line and Fi'm Corp. of the class B common stock of Winthrop Chemical 
Co., and for additional working capital, a substantial portion of which 
is to be used for expansion of plant and equipment. The company 
now owns all of the capital stock of Winthrop Chemical. 

Civing effect to this financing and the proposed two-for-one split-up 
of the common stock and certain other changes, the company will 
have out tanding a $700,000 first mortgage on land, buildings and 
equipment; 125,000 shares of 3'2‘ cumulative preferred stock ($100 
par) and 3,749,526 shares of common stock.—V. 161, p. 2228. 


Tampa Electric Co.—Earnings— 


Pericd End, April 30 1945— Month-—1944 1945—-12 Mos.—-1944 


Operating revenues $650,626 $626,548 $7,527,524 $6,980,953 
Operation 322,494 314,180 3,847,431 3,603,463 
Maintenance 45,144 40,455 916,117 434,344 
General taxes 53,521 47,164 654,605 549,744 
Fed taxes on income 83,300 73,900 702,300 774,247 
Retire. res. accruals 40,833 55,833 485,000 430,000 

Utility cper. income 105,335 $115,015 $1,322,670 $1,189,154 
Other inceme (net) 438 152 5,371 2,772 

Gross income $105,773 $115.167 $1,328,042 $1,191,926 
Incomne deducs (int.) 2,929 e 2-907 78,645 30,457 

Net ince-'ve dickies $102,844 $112,260 $1,249,397 $1,161,469 
Prelerred cividends ope doscteee — 20,417 
Common ci idends paid... eee 956,434 956,424 


—V. 161, p. 2490. 


Texas Electric Service Co.—Earnings— 


Period End. Apr. 30—- 1945—— Month—-1944 1945—12 Mos.— 1944 
Operating revenues $1,201,282 $1,080.47? $14,285,296 $13,025,893 











Operating expenses 515,750 463,664 6,172,018 5,555,065 
Federal texes - 229,845 207,134 2,587,131 2,084,892 
Other taxes _. ; 71,524 69,6392 847,855 843,664 
Property retirement re- 
se.ve appropriation __ 70,000 £3,333 973,333 1,000,000 
Nei cper. revenues $314,163 $256,702 $3,704,959 $3,542,272 
Other income (net)___- 4.443 3,240 54,606 35,034 
Gross income $318,606 $259,943 $3,759,565 $3,577,306 
Interest charges _.-__- 153,329 145,736 1,861,074 1,850,506 
wet eeme ....... $165,277 $104,207 $1,898,491 $1,726,800 
Dividends applicable to preferred stock __.____ 375,678 375,678 


—V. 161, p. 2152. 


Stokely-Van Camp, Inc.—New Director— 
Thomas F. Staley of Reynolds & Co. has been elected a director.— 
V. 161, p. 2041. 


Sylvania Industrial Corp.— Wins 5th “E” Award— 


For the fifth time in a row this corporation has won the Army- 
Navy “E” for outstanding war production. One of the few companies 
in the packaging and wrapping field that have received the award 
so often, it has held the “E’’ from December, 1942, and with the 
new award the plant will be entitled to fly the ‘“E‘* flag with four 
white stars.—V. 161, p. 1029. 


Texas Power & Light Co.—Earnings— 


Period End. Apr. 30— 1945—-Month—1944 1945—12 Mos.- 1944 
Operating revenues__ $1,420,820 $1,294,500 $16,690,244 $15,458,929 








Cperating expenses 691,811 485,776 6,925,277 6,008,731 
Federal taxes 193,274 262,285 2,733,614 2,527,138 
Other taxes “ 68,085 65,173 806,919 766,256 
Property retirement re- s 
serve appropriation 100,000 100,009 1,200,000 1,200,000 
Amort. of limited-term q 4 
investments ree apoes 359 276 4,845 5,280 
Net oper. revenues__ $367,291 $379,990 $5,019,589 $4,951,524 
Other income (net) 7,719 9,145 109,048 82,061 
Gross income $375,010 $389,135 $5,128,637 $5,033,585 
Interest 194,421 191,693 2,378,615 2,305,714 
Net income $180,589 $197,442 $2,750,022 $2,727,871 


Dividends applicable to preferred stocks____~- 865,050 865,050 


V. 161, p. 2490. 
Tide Water Associated Oil Co.—Initial Dividend— 


The directors on May 31 declared an initial quarterly dividend of 
9334 cents per share on the 300,000 shares of outstanding $3.75 
cumulative preferred stock, no par, payable July 2 to holders of record 
June 10 (see offering in V. 161, p. 2269).—V. 161, p. 2490. 


Toledo, Peoria & Western RR.—Road to be Returned— 


Federal Judge Walter J. La Buy at Chicago on June 1 invited 
attorneys for the company and the Government to a conference to 
determine how and when the road should be returned to its owners. 
No date was set for the conference. 

The Court ruled on May 19 that the Office of Defense Transporta- 
tion, which took over operation of the railroad on March 21, 1942, had 
illegal possession of the line. 

Judge La Buy suggested a conference after United States Attorney 
Howard Doyle of Springfield, Ill., told him that George P. McNear, Jr., 
President of the road, might not accept a return of the properties in 
the present circumstances. Mr. Doyle told the Court the Government 
did not want to Keep the line indefinitely.—V. 161, p. 2490. 











Tung-Sol Lamp Works, Inc.—Receives Loan— 


The corporation has completed arrangements with the Fidelity 
Union Trust Co. of Newark, N. J., for a long-term loan of $1,000,000. 
The money will provide working capital for post-war expansion.— 
V. 161, p. 1704. 


Twin Coach Co.—New President, Ete.— 

L. J. Fageol has been elected President, succeeding F. R. Fageol, who 
will continue with the company as Chairman. H. W. Fagert has been 
elected Vice-President in charge of production.—V. 161, p. 1923. 


Union Electric Co. of Missouri—Listing of Preferred 

The New York Stock Exchange has authorized the listing upon notice 
of issuance, up to 82,650 additional shares of preferred stock, $4.50 
series (no par), increasing the total of such stock applied for, from 
150,000 shares to a maximum of 232,650 shares. 

The additional shares of preferred stock are to be issued in connec- 
tion with a merger of Mississippi River Power Co. (a subsidiary) into 
the company approved by stockholders May 25, 1945, and to be sub- 
mitted for approval of stockholders of Mississippi River Power Co. 
at a meeting to be held on May 29, 1945. Mississippi River Power 
Co. is one of the three electric utility subsidiaries of the company and 
owns and operates the Keokuk hydroelectric plant lecated in the 
Mississippi River, approximately 144 miles north of St. Louis, Mo., and 
transmission lines located in Illinois, Iowa and Missouri. It transmits 
and sells energy to the company and to the other two electric subsid- 
iaries of the company as well as to certain other utility companies and 
industrial customers, but it does not distribute electric energy at re- 
tail. The proposed merger of Mississippi River Power Co. into the com- 
pany is part of a plan whereby the company will acquire certain 
Missouri properties of Mississippi River Power Co., and the remaining 
electric properties of Mississippi River Power Co. will be combined 
with those of the two other electric utility subsidiaries of the company. 
Thereafter the company will own all of the electric properties in its 
system located in Missouri and will conduct the electric operations in 
that state, and all of the electric utility properties in its systen. located 
in Illinois and Iowa will be owned by one wholly owned subsidiary of 
the company which will conduct the electric utility operations in those 
two states. The purpose of the plan, of which the proposed merger is a 
part, is to simplify the structure of the holding company system of 


the company thus effecting certain tax economies as well as other’ 


economies and reducing the annual fixed charges of the system. 
Mississippi River Power Co. has outstanding 82,344%4 shares of pre- 
ferred stock and 160,000 shares of common stock, of which the com- 
pany owns 159,592 shares of common stock. In the merger of Missis- 
sippi River Power Co. into the company, each share of such preferred 
stock, other than those which may be acquired by the company pursu- 
ant to an offer to purchase such stock for $115 per share during a 
period ending May 24, 1945, will be converted into one share of pre- 
ferred stock, $4.50 series, of the company and each share of the 408 
shares of common stock of Mississippi River Power Co. held by others 
than the company, will be converted into three-fourths of a share of 
preferred stock, $4.50 series, of the company. Holders of such shares 
of preferred stock of Mississippi River Power Co. so converted will 
also be entitled to receive $2 per share in cash. No certificates for 
fractional shares will be issued, but in lieu thereof, fractional scrip 
will be issued, which during a period of one year will be exchangeable 
in combination with other similar scrip for the number of full shares 
of preferred stock, $4.50 series, called for thereby. After the expira- 
tion of such one-year period, the company will pay and discharge 
any unexchanged scrip by payment in cash on the basis of the aver- 
age closing prices of the preferred stock, $4.50 series, on the New 
York Stock Exchange during a five-day period immediately following 
the expiration date, provided that, if any such scrip is not surren- 
dered within seven years after the date of issue of such scrip, the 
holder thereof shall be conclusively presumed to have released and 
abandoned any and all claims thereunder.—V. 161, p. 2376. 


United Carbon Co, (& Subs.) )—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Oper. profit aft. deduct. 
mfg., sell., gen. and 


admin. exps. $1,385,035 $1,454,204 $1,394,315 $1,348,624 





Deprec. & depletion __ 470,077 515,607 487,577 476,125 
Minority interest _____ = eo 9,367 6,599 5,388 
Fed. inc. & exc. profits 
SOROS CeGbs). ence 418,000 394,500 393,000 345,000 
Net profit  ._..____ $496,958 $534,730 $507,139 $522,111 
eben, Moree 298,414 298,414 298,414 298,414 
Shares common stock 
outstdg. (no par). 397,885 397,885 397,885 397,885 
Earnings per share____ $1.25 $1.34 $1.27 $1.41 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash, $1,380,859; U. S. Treasury bonds, $1,500,000; accounts 
receivable, $1,199,846; inventories, $1,253,604; total investments, $1,- 
284,100; notes and accounts receivable, $702,018; land, buildings 
equipment, wells, pipe lines, leaseholds, etc. (at cost), $36,331,008: 
trade marks, contracts, etc., $1; prepaid taxes, rentals, insurance and 
expenses, $348,630; total, $44,000,066. 

Tiabilities—Accounts paveble, including provision for accruals, Fed- 
eral and State taxes, $1,861,222: dividend payable, $298,414; reserve 


itiietttecnatnes 
for depreciation and depletion, $22,529,551; reserve for taxes and 
tingencies, $1,389,824; reserve for income taxes (1945 oper; 
$418,000; common stock (397,885 shares no par), $11,952,538: 
surplus, $5,550,519; total, $44,000,066. 


Issues Booklet— 


The corporation has issued a 126-page illustrated book entitled 
“Developments and Status of Carbon Black”’ in which it presents + 


important facts on carbon black and their significance, showino a we 


noteworthy and far-reaching changes in the carbon-black industry 
in the last few years with regard to processes of manufacture dover 
opment of new types of carbon black, and the uses of carb; n nak 
in both natural and synthetic rubber. ‘a 
The book also contains many charts and statistical tables of ya) e 
and a map showing the location of carbon-black plants in the United 
States.—V. 161, p. 1250. d 


United Fruit Co.—Secondary Offering—Blyth & Co 
Inc., made a secondary offering May 29 of 8,200 common 


shares (no par) at $1022 per share, with a concession 
of $1.50 per share to recognized dealers.—V. 161, p. 2377. 


United Gas Improvement Co.—Hearing Set— 


The SEC has set June 15 for a hearing on the proposed sal, 
the company of all the outstanding capital stock of Nashville (Ten; 
Gas & Heating Co. for $1,100,000 to Tennessee Natural Gas Lines, 
—V. 161, p. 2490. 


United Public Utilities Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mcs.—1944 
Subsidiaries: 


by 
i) 
Inc, 











Total oper. revenues___ $1,160,556 $1,095,638 $4,166,936 $3,894,985 
Power purchased . vate 112,751 100,108 431,016 399,702 
Gas purchased af 90,198 74,450 272,233 248,063 
Geeeeeeee oo. 341,059 328,347 1,288,611 1,212,133 
Maintenance a 44,465 46,991 211,654 212,683 
Deprec. and dep/etion__ 93,278 $5,108 366,311 377,550 
Amort. of plant acquisi- 

tion adjustment ____ 15,046 15,046 60,186 31,464 
State, local and misc. 

Federal taxes Tien 89,830 88,267 241,776 337.611 
Fed. & State inc. taxes 111,060 92,100 201,560 223,185 
Fed. excess profits taxes 

(Less post-war credit)_ eqkwee ------ ~<---- 45,797 

Net oper. income $262,869 $255,218 $893,588 $806,797 
Other income (net) 3,933 3,817 18,458 17,699 

Gross income De $266,802 $259,035 $912,046 $824,496 
Int. and misc. deducs._ 3,019 3,434 13,433 10,734 

Bal. applic. to United 

Public Util. Corp.__ $263,783 $255,601 $898,613 $813,762 

United Public Utilities Corp.: 

Interest and divs. from 

former ice and gas 
subs. and other inc._ 1,239 1,628 112,459 154,188 
Total income * $265,022 $257,220 $1,011,072 $967,950 
Gen. exps. and taxes__ 30,025 26,271 129,686 126,782 

Balance : ae. $234,997 $230,959 $881,386 $841,168 
Interest, &c., deductions 78,428 89,805 353,954 426,610 

Net income £156,569 $141,153 $527,432 $414,558 


—V. 161, p. 2269. 


United-Rexall Drug Co.—Refunding Preferred Stock 
and 314% Debentures—It is announced that this com- 
pany has borrowed from insurance companies $21,000,000 
in the form of 3% 20-year debentures, and, in addition 
$7,000,000 in the form of a 2%% 7-year serial bank loan, 
dated June 1, 1945. The proceeds will be used to redeem 
issues of $10,000,00 $4.75 preferred stock arid $18,819,000 
344% debentures due Aug. 1, 1958. Both issues are re- 
deemable on or before July 2, 1945 with accrued divi- 
dends and interest to that date. 


The 314°, debentures will be accepted for payment upon surrender, 
at the option of the holder, at the Guaranty Trust Co., 140 Broad- 
way, New York, N. Y., at any time prior to July 2, 1945, at 105, 
plus accrued interest to July 2, 1945.—V. 161, D. 2333. 


United States Leather Co. (& Subs.) —Earnings— 


6 Mos. End. April 30— 1945 1944 1943 1942 
*Profit before charges_ $888,762 $700,886 $1,223,465 $1,818,955 
Depreciation a 2 37,404 36,760 38,155 44,323 
Reserve for contingen- 

cles, taxes, etc._...__ 450,388 308,000 500,000 950,000 





Net profit $400,970 $356,126 
“Includes other income.—V. 161, p. 1360. 


United States Lines Co. (N. J.)—Annual Meeting— 


Basil Harris, President, at the annual meeting held June 5 stated 
that the company’s holdings of 52,000 shares of Pan-American Air- 
Ways seems to look like “ a good investment.” 

Asked by a stockholder if it would not be “good business’’ to pay 
off the outstanding preferred shares, Mr. Harris replied that the 
board had given ‘‘a lot of thought” to this proposal but felt it would 
be ‘‘a good idea” to wait until the present bank loan—now totaling 
$1,750,000—is repaid. 

‘Personally,’ Mr. Harris said, “I would like to see the preferred 
paid off.’ 

The stockholders approved extension of the company’s stock pur- 
chase program for officers and employees. Of the 125,000 shares origi- 
nally authorized for allotment, 28,750 remain unallocated. 

After the meeting Mr. Harris said that earnings thus far this year 
were comparable with those of last year. He declared nothing further 
had developed in connection with the German liner Europa which he 
had previously said he would like to operate in transatlantic serVv- 
ice.—V. 161, p. 507. 


$685,309 $824,632 


United States Plywood Corp.—New Director— 


Lloyd S. Gilmour, partner in the New York Stock Exchange firm 
of Eastman, Dillon & Co., has been elected a director to fill @ 
vacancy caused by the resignation of Clay Brown. 

Edward J. Maroney, Sales Manager, has been re-elected a director 
of the company. He recently returned after a leave of absence 
during which he served as a lieutenant in the United States Navy. 


New Common Stock Placed on 80-Cent Annual Di- 
vidend Basis— 


The directors on June 5 declared a quarterly dividend of 20 cents 
per share on the new common stock (outstanding following ‘W0- 
for-one stock split-11p), payable July 20 to holders of record July 10. 
This is equivalent to $1.60 per share per annum on the old common 
stock outstanding prior to the stock split-up which had been receiving 
eer, totaling $1.20 per share each year since 1940.—V. 16) 


United States Sugar Corp.— RFC Loan— 


o Associated Press dispatch from Washington (D. C.) on June 3 
said: 
ave Reconstruction Finance Corporation has approved a $7.9" - 
loan to this corporation for a starch plant at Clewiston, Fla., ° ret 
ing to Senator Pepper of Florida. He said the plant, now ™ aie 
completion, probably will begin operations early in July. It is expec’ 
to employ 2,500 persons. m- 
The new development covers some 18.000 acres. On it th he 


pany proposes to produce starch from sweet potatoes grown — 
Floride Everglades, 


Pp. 1813. 


; 161, 
The starch is used in making textiles. nics 
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Utah Oil Refining Co.—Registers With SEC 


The company on May 28 filed a registration Statement with the 
SEC for 198,828 shares of common stock (par $5). The company is 
offering its stockholders the right to subscribe to one new share at $9 
per share for each six shares owned. Standard Oil of Indiana the 
holder of 75.2% of Utah’s outstanding common stock. will subscribe 
to 149,5235/6 shares of the new stock. The proceeds from the sale 
of the stock, estimated at $1,789,452 together with proceeds from a 
$3,200,000 bank loan, will be used to consiruct a 10-inch crude oil pipe 
line from Rangely oil field, Rio Blanco County, Colo., to Wamsutter 
Station, Wyo. The pipe line is estimated to cost $4.500.000. 


Virginia-Carolina Chemical Co.—Acquisition— 

The company on June 4 announced that it has purchased for cash 
the outstanding capital stock and debentures of the Phosphate Mining 
Co. at a cost of $2,845,068 trum working capitai, of which $2.000.000 
will be restored through five-year 246‘e bank loans. The Phospnate 
Mining Co. operates in F'lcrida V. 160, p. 1673. 


Virginian Ry.—Earnings— 
April— 1945 1944 1943 1942 
1 


Gross from railway $2,593,667 $2,369,892 $2,175,704 $2,134,181 

Net from railway) 998,582 1,039,102 1,018,826 1,008,587 

Net ry. oper. income 930,850 593,485 593,252 621,593 
From Jan. 1— ° 

Gross from railway 10,406,299 10,252,719 9,110,842 9,036,203 

Net from railway 4,032,377 4,688,056 4,479,180 4,485,148 

Net ry. oper. income 2,697,236 2,461,754 2,482,118 2,525,740 


V. 161, p. 2491. 


Wachusett Electric Co.—To Merge Companies— 


The SEC has approved the proposal of the company to issue 3,700 
shares Of additional stock, $100, to acquire all the capital stock of 
Leominster Electric Light & Power Co., and Middlesex County Electric 
Co. The stocks of all three companies are owned by Massachusetts 
Utilities Associates, a subsidiary holding company of New England 
Power Associatticn. The exchange would be on the basis of one share 
of Wachusett for each share of Leominster and one share of 
Wachusett for each four shares of Middlesex County Electric Co. 
The two companies then will be merged into Wachusett.—vV. 161, 
p. 1030. 


Walgreen Co.—May Sales Off 2.8% — 

Period End. May 31 1945—Month—1944 1945—5 Mos 1944 
Sales cae $9,315,349 $9,579,795 $46,203,173 $47,637,732 
—V. 161, p. 2154. 


Washington Gas Light Co. (& Subs.)—Earnings— 

12 Months Ended April 30— 1945 1944 
Operating revenues $14,080,508 $14,030,520 
Operation 8,405,870 8,115,673 
Maintenance 889,172 934,258 
Provision for operating charges def'd because 


of war conditions 229,369 


122,980 





Depreciation - 919,582 891,345 
General taxes -_-- 856,708 865,985 
Federal income and excess profits taxes 593,940 737,000 

Net operating revenues —— . $2,292,256 $2,256,890 
Other income —_-_ * . Dr12,262 1,952 


Gross income $2,279,994 2,258,842 


Interest and other deductions 927,472 929,632 
Net income - a $1,352,522 $1,329,210 
Dividends on pfd. stock 470,015" 470,015 


-_ ne 


$859,195 


Balance a ee ee ee eee $882,507 
—V. 161, p. 2044. os 
Washington Water Power Co. (& Sub.)—Earnings— 
Period Ended Apr. 30-—  1945—-Month—-1944  1945—-12 Mfs.—1944 


622,518 622,518 


Operating revenues $1,108,879 $1,057,429 $13,401,409 $12,945,796 
Operating expenses 428.617 429 946 5,546,885 = 5,147,477 
Federal taxes __ 183,269 135,185 1,677,219 . 1,737,206 
Other taxes 111,535 110,414 1,255,300 1,220,656 
Prop. act. res. approp. 90,607 90,406 1,086,719" 1,090,981 

Net operating rev. $294,851 $291,478 $3,835,286 $3,749,476 
Other income (net) 3,641 2,696 29,043 45,937 

Gross income $298,492 $294,174 $3,864,329 $3,795,413 
Interest on mtge. bonds 64,167 64,167 770,000 770,000 
Other int. & deductions 20.897 16,912 456,685 132,662 
Int. charged to const. ) ; = Cr666 
Misc. reserv. of net inc. ; mime 300,000 

Balance —__. $213,428 $213,095 $2,637,644 $2,593,417 


Div. applic. to pfd. stk. 
—V. 161, p. 2378. 


Wellingten Fund, Inc.—To Pay 20-Cent Dividend— 

The directors on June 4 declared a dividend (No. 62) of 2@-cents per 
share on the capital stock, par $1, payable June 30 to holders of 
record June 15. A similar distribution was made on March 31, last. 
Payments in 1944 were as follows: March 31, 18 cents; June 30 and 
Sept. 30. 20 cents each, and Dec. 28, 57 cents. 

It is announced that the current distribution was declared entirely 
from net realized security profits, these proftis for the year to date 
aggregating 76 cents per share.—V. 161, p. 1924. 


West Penn Railways—Income Account— 


3 Mos. End. Mar. 31— 1945—-3 Mos.—-1944 1945-12 Mos.—-1944 


Operating revenue $410,988 $369,076 $1,595,652 gp) 484,214 
Operating expenses 192,683 168,850 731,232 663,718 
Maintenance ___. 58.349 66,137 312.600 288,406 
Taxes, other than Fed. 8.726 8,602 22,803 37,790 
Prov. for deprec. 10,500 9,000 37,500 36,000 
Federal taxes on inc. 36,300 21,500 108,000 87,200 

Operating income $104,430 $94,987 $383,517 $371,100 
Non-oper. income . 263,591 222,162 1,006,170 965,430 

Gross income - $368,021 $317,149 $1,389,687 $1,336,530 
Income deductions 112,265 156,855 404,831 618,814 

Net income x $255,756 $160,294 $984,856 $717,716 


—V. 160. p. 2447. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


6 Months Ended April 30 1945 1944 
Profits from operations __ : a ee $4,798,472 $5,474,064 
Dr626 84,740 


Other income (net) ne hae: — 


$4,797,846 


$5,558,804 





Total income 


Provision for depreciation and depletion 1,850,563 1,975,444 
Interest and amortization of debt expense 42,226 
Federal income taxes oamuned 630,000 618,500 

1,171,500 1,712,000 


Federal excess profits taxes 





Net profit —_- ‘ “ $1,145.783 $1,210.634 


Earnines per common share eke, TY $0.89 $0.89 
—V. 161, p. 1139. 

Western Air Lines, Inc.—Earnings— 
_. Quarter Ended March 31— 1945 1944 
“Net prott ney Cos cee $117,605 +$17,565 


*After charges. ~ +Loss. 
Total operating revenues were $1,575,932 for the quarter, an in- 
crease of 158’. over those for the like period of 1944.—V. 161, p. 1813. 


Western Union Telegraph Co.—Hearing Resumed— 


af Testimony on accounting methods of the company was given May 
3l at the reopening of the P. S. Commission proceeding on a pro- 
posed new $25,000,000 bond issue by the company in which the juris- 
diction of the Commission was questioned. : ; 

rhe proposed bond issue was planned to provide funds for the 
redemption of a like amount of bonds due in 1951 The company 
contended that the proceeds of the outstanding issue were used for 
purposes outside this state and since the new issue is to refund the 
earlier one Commission approval was not necessary 

The Commission, however, initiated a proceeding to determine the 
question of jurisdiction and the compaby Was called upon to support 
its position by proof Hearings were held and Chairman Milo R 
Malbie finally ruled that Western Union “had failed’ to furnish 
proof that its proposed issue was exempt from Commission jurisdic- 
tion.—-V. 161, p. 2378. 


Westinghouse Electric Corp.—Earnings— 

Period End. Mar. 31 1945-3 Mos.-—-1944 1945.—-12 Mos 1944 

; $ ~ $ $ 
Orders booked 312,116,465 226,110,472 815,030,115 935.340.299 
Orders unfill., less held eR 

and terminat. orders 608,376,164 791,340,584 608,376,164 791.340.584 
Sales billed 194,371,393 188,981,992 835,869,836 743,756,717 
Income before Fed. tax 

& post-war adjust 
Income tax 
Excess profits tax 


22,635,790 
2,307,739 
16,617,684 


24,566,179 102,513,871 101,174,370 
2,485,203 10,060,505 10,659,863 

17,641,025 68,276,306 68,511,945 
Net income bef. post- 

war adjustments 

Post-war refund of exc. 
profits tax 

Prov. for post-war con- 
tingencies 


3,710,367 4,439,951 24,177,060 


22,002,562 
Cr1,661,768 Cr1,764,102 Cr6,827,630 Cr6,851,194 


1,364,320 1,687,961 6,611,345 6,944,011 


4,516,092 24,393,345 21,909,745 
$0.35 $1.90 $1.71 


Net income 4,007,815 
*Earns. per com. share $0.31 


“Based on present capitalization, 


Results of 1944 Renegotiation 
The company has reached a renegotiation settlement with the Navy 
Price Adjustment Board for the year 1944, under which it will refund 
$5,200,964 to the Government in addition to the accrual for this lia- 
bility shown in the annual report to the stockholders. The financial 
statement shown below is a comparison of the income statement after 
renegotiation with that given in the annual report to the stockholders 
and includes not only final renegotiation results, but also final results 
with regard to Government contracts terminated in the year 
In pursuant of the statement in the annual report, and as author- 
ized by the by-laws and approved by the committee of the board of 
directors, an amount of $1,227,428, included in expenses in 1944, was 
paid to 2,308 keymen and executives as additional incentive compensa- 
tion for efficient and profitable management. 
As Originally 
Repported 
$835,737,004 
734,051,167 


After 
Renegotiation 
$830,480,435 
733,575,502 


12 Months Ended Dec. 31, 1944 
Sales billed 
Cost of sales 


$96,904,933 
7,539 327 
104,444,260 
10,237,969 
69,299,647 


$101,685,837 
7,539,327 
109,225,164 
10,253,820 


73,352,512 


Profit from sales 
Oiher income 
Inc. bef. Fed. tax. & 
Income tax 
Excess profit tax 


post-war adjust. 


$24,906,644 
Cr6,929,964 
6,934,986 


Net income bef. post-war adjust $25,618,832 
Post-war refund of exc. profs. tax Cr7,335,251 
Provision for post-war contingencies 6,934,986 


Net income $26,019,097 $24,901,622 


Listing of Additional Common Stock—Acquisition— 

The New York Stock Exchange has authorized the listing of 35,130 
shares of common stock (par $12.50) upon official notice of issuance, 
in connection with the acquisition of certain assets of Ken-Rad Tube 
& Lamp Corp., making the total number of shares of new common 
stock applied for to date 12,566,394. 

The directors April 25, 1945 (1) approved a memorandum of agree- 
ment, dated April 7, 1945, between the company and Ken-Rad Tube & 
Lamp Corp. (Del.), providing for the acquisition by the company of all 
the assets, property, business and good-will of Ken-Rad relating to 
its lamp business (exclusive of cash and accounts receivable), free 
and clear of liabilities (other than certain obligations and liabilities 
accruing after the closing date), in exchange for 35,130 shares of new 
common stock (with certain cash adjustments in case the inventories 
on the closing date should be greater or less than $190,000), (2) au- 
thorized issuance of 35,130 shares of new common stock, and the in- 
crease in the outstanding capital stock of the company from $160,- 
639,500 to not to exceed $161,078,625 par value, by virtue of the 
issuance of such shares, and (3) determined that the 35,130 shares 
of new common stock should be deemed to be issued at a price of 
$31,3144 per share, being one-quarter of the market value at the close 
of business on April 5, 1945, as determined by the board of directors, 
of the common stock of (par $50), each share of which was subse- 
quently reclassified into four shares of new common stock) of which 
$12.50 should be capital and the balance should be surplus. 

The property of Ken-Rad to be acquired consists of a lamp plant, 
located in Owensboro, Ky. These assets had a book value of $412,000 
as of Nov. 30, 1944, and were appraised at $650,000 as of Feb. 3, 1944. 
Ken-Rad has been engaged in the lamp business for more than 25 
years, and has reached a market not reached by the company, and 
the company believes that, through expansion, the business to be ac- 
quired could be substantially increased.—-V. 161, p. 2378. 


Wheeling Steel Corp.—New Individual Trustee— 

Richard H. West of New York, N. Y., has been appointed individual 
trustee for the first mortgage sinking fund 314‘ bonds, series C, due 
March 1, 1970, to succeed Frederick G. Herbst, who died on — 12, 
the cor- 


1945. Mr. West is a Vice-President of the Irving Trust Co., 

porate trustee under the indenture covering the same issue.—V. 161, 

p. 2270. ° 
Williams Oil-O-Matic Heating Corp.——Removed From 

Curb List— 


The common stock was removed June 5 from trading on the New 
York Curb Exchange because of a merger of the company with Eureka 
Vacuum Cleaner Co. Each share of Williams is exchangeable into one- 
half share of Eureka, which is listed on the New York Stock Ex- 
change.—-V. 161, p. 2491. 


Wisconsin Electric Power Co.—Earnings— 
Earnings for 12 Months Ended March 31 (Company Only) 
1945 1944 1943 


Operating revenues —___ _ $34,608,434 $32,825,390 $29,458,030 


Operating expenses ; 16,325.620 14,952,538 12,616,450 
Taxes other than income taxes 3,010,890 3,205,860 3,483,377 
Federal normal and surtax 2,157,500 1,862,500 1,611,100 
“Federal excess profits taxes 3,003,510 3,585,240 2,761,300 
State income tax 527,700 596,400 505,400 
Provision for depreciation 3,055,673 2,857,443 2,797,454 


$5,682,949 
1,326,633 


$5,317,541 $5,765,409 


Net operating revenues 
1,344,182 1,323,016 


Non-operating revenues 


$7,009,582 
2,517,461 


$7,088,424 
2,520,603 


$7,161,724 
2,508,357 


Gross income - ; 
Deductions from gross income 


$4,492,101 
500,000 


$4,653,256 $4,567,821 


Balance of income 
500,000 500,000 


+Apvropriation 


Net inc. carried to earned surplus $4,153,356 $4,067,821 $3,992,101 
*After deducting debt retirement and post-war credits of $400,390 in 
1945, $398,360 in 1944 and $306,800 in 1943. +For contingent losses 
on investment in transportation subsidiary. 
Consolidated Income Statement, 12 Months Ended March 31, 1945 
(Including Subsidiaries) 
Total operating revenues, $45,456,574; tolal operating expenses and 





~~ 

taxes, $37,401,952; net operating revenues, $8,054,622: total non- 

operating revenues, $475,263; gross incomes, 3$8.529.885 otal deduc- 

tions, $3,801,191; balance of income, $4,722,694: appropriation for 

contingent losses on investment in transporiation subsidi $500,000; 
net Income, $4,228,694 V. 161, p. 2337. 

— 


Wilson Brothers, Chicago—Acquisition 
This company has acquired the Elliott Manufacturing 
chester, N. H., and has taken over its management 


The plant is a four-story brick building and has a [}oo1 yace of 
more than 100,000 square feet 
The Elliott company, organized in 1892. has been manufacturing 


silk and rayon products.-V. 158, p. 1079. 


Winthrop Chemical Co., Inc.— Official Promoted— 
J. Gill Jordan has been elected Assistant Secretary. As ociaced with 
this company for 16 years, he has been since 1936 divi nal manager 


of its San Francisco professional service office, covering eleven 
Pacific Coast states V. 161, p. 2044. 


Wisconsin Gas & Electric Co.—Farnings— 

12 Months Ended March 31 1945 1944 1943 
Operating revenues $9,.479.27% $8,959,709 $3,216,924 
Operating expenses 6,133,220 9.772, 827 4,932,149 





Taxes other than income taxes 674,164 715,029 (93,663 
Federal normal tax and surtax 353,700 346,500 354,174 
*Federal excess profits tax 313,600 186.300 85,643 
State income tax 84,700 73,309 65.200 
Provision for depreciation 887,123 856,097 866.500 

Net operating revenues $1,027,757 $1,009 47 $1,119,594 
Non-operating revenues 17,784 3,555 Dr3,143 


$1,012,802 $1,116,451 
432,184 441,979 


Gross income 
Deductions from gross income 


$1,045,541 
429, 785 
Net income $615,747 $580,617 $674,472 


‘After deducting debt retirement and puosi-war credit. of $35,400 in 
1945, $20,700 in 1944, and $9,516 in 1943 Vv. 160, p. 2230. 


Wisconsin Michigan Power Co.— Earnings 


12 Months Ended March 31 i945 1944 1943 
Operating revenues $5,423,225 $5,170,451 $4,795,184 


Operating expenses 1,911,987 1,835,210 1,495,768 
Taxes other than income taxes 569.041 $78,013 611,214 
Federal normal tax and surtax 377,500 364 000 364,329 
*Federal excess profits tax 78,700 446.490 426,619 
State income tax 72,200 66 0 67,938 
Provision for depreciation 704,571 695,295 623,434 

Net operating revenues $1,209,424 $1,185.128 $1,205,882 
Non-operating revenues 3,297 1 5 Dr4.147 


$1,212,621 


32,56 620 


Gross income 


) $1,187.044 $1,201,735 
Deductions from gross income 2 2 


503,253 
5698 ,.482 
164,300 


Net income . $630 055 $65U 122 
*Atter deducting debt retirement and post-war eric 5 of 
in 1945, $49,600 in 1944, and $48,005 in 1943.—V. 160 2230 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alpha etical 
order. However, they are always as near alphavetical 
position as possible. 











Wisconsin Power & Light Co.—Earnings— 


Period End. March 31— 1945—-3 Mos.—-!94¢ 1945 
Operating revenues $3,873,353 $3,633,251 $14,635,5 


2 Mos 1944 
9 $13,974,577 


Operating expenses 2,147,823 1,840,259 7,068.0. 7 7,185,053 
Taxes, other than Fed. 441,079 459,415 1,747,203 1,788,648 
Federal income & excess 

profits taxes 631,800 627,900 2,353,200 1,688,400 
Chgs. in heu of income 

and exc. prof. taxes 448,200 

Net oper. income $652,651 $795,676 $2,623...) $2,864,275 
Other income (net) 4,815 4,215 eae 27,633 


Gross income $657,467 $709.802 $2,661,790? $2,891,903 


Int. and other deducts. 318,463 322,878 1,377,653 1,385,685 
Net income $339,004 $387,013 $1,284,C-1 $1,506,223 


V. 160, p. 2337. 


Wisconsin Public Service Corp.—Partial Red>mption—- 


The corporation has called for redemption on July 1. 1945, for 
account of the sinking fund, $250,000 of first mortgage 3'4‘ bonds 
due 1971, at 105'% and interest. Payments will be made at the First 
Wisconsin Trust Co., trustee, Milwaukee, Wis., or at The Chase 
National Bank of the City of New York, 11 Broad Stree’, New York, 

. ¥., or at the Harris Trust & Savings Bank, 115 West Monroe 
Street, Chicago, Il. 


Weekly Output— 


Electric output of this corporation for the week ended Jvne 2, 1945, 
totaled 11.129,000 kWh., as compared with 9,556,900 kwh. for the 
corresponding week last year, an increase of 11.8%. V. 161, p. 2491 


WJR, The Goodwill Station — Two-for-One Stock 


Split-Up Proposed— 

The directors of Radio Station WJR, Detroit, are prop» ing a two- 
for-one stock split to make possible a wider holding of shares. G. A, 
Richards, President, announced on June 4. 

“If approved by the present stockholders at a speci’l meeting, 
June 15,"’ Mr. Richards explained, ‘‘the plan calls for invressing the 
outstanding shares from 130,000 to 260,000 with a corresponding 
reduction in par from $5 to $2.50." 

The common stock, only outstanding capital issue of “WJR--the 
Goodwill Station,” is traded in the over-the-counter mar!et and has 
been selling recently at around $40 per share. First public offering 
of the stock was made late in 1935 and resulted in a wide distribu- 
tion. 

The directors recently voted the station's 38th quarterly dividend, 
50 cents per share, payable June 14 to stockholders of record June 1, 
—V. 156, p. 1616. 


(F. W.) Woolworth Co.—May Sales Increased 1°%— 


Period End. May 31 1945— Month-—1944 1945—5 Mos 1944 
$ $ $ $ 
Sales 36,424,951 36,050,672 175,944,567 108,762,866 
—V. 161, p. 2270. 


Zenith Radio Corp.—-To Expand Export Business— 


With the day approaching when production of civilian radios can be 
resumed, this corporation has completed its plans for a va‘t post-war 
expansion of its export business, according to E, E. Loucks, Sales Man- 
ager of the company’s export division. 

Mr. Loucks said ihat Zenith will be in production on a completely 
new line of radio receivers for the export trade within a few weeks 
after the Government permits resumption of civilian manufacture 

Zenith’s position in the export tield was strengthened substantially, 
Mr. Loucks stated, by the appointment two years ago o° American 
Steel Export Co., as the company’s exclusive export agent ASECO 
has a fine merchandising and service organizetion with offices at 
strategic points in all parts of the world, he said, and handles world- 
wide export operations for a number of leading manufacture's of non- 
competing products who specialize in their respective f'>'ds This 
policy, Mr. Loucks pointed out, is tailor-made to fit Zenith’s program 
of specializing in radionics exclusively.—V. 161, p. 1584. 
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ARKANSAS 


Bright Star School District No. 6, 


Arkansas 

Bond Call — The outstanding 
bonds of the refunding issue dated 
April 1, 1942, and maturing on 
Jan. 1, 1946 to 1964 incl., compris- 
ing Nos. 7 to 72, have been called 
for payment on and after July 
2, 1945, at the Commercial Na- 
tional Bank, Little Rock. 


Corning School District No. 8, 
Arkansas 

Bond Cali — Refunding school 
bends Nos. 6 to 45, dated July 1, 
1941 and due on Jan. 1, 1946 to 
1965 incl., have been called for 
payment on July 2, at the Com- 
mercial National Bank of Little 
Rock. 


Humphrey School District, Ark. 
Bond Call—All outstanding re- 
funding bonds of the issue of Oct. 
1, 1840, have been called for pay- 
ment and will be redeemed at 
par and accrued interest, on or 
after July 2, at the Simmons Na- 
tional Bank of Pine Bluff. 


Southeast Arkansas Levee District, 
Arkansas 

Bond Call—The following bonds 
will be redeemed out of surplus 
district funds at par and accrued 
interest on July 1, Nos. 1121 to 
1180, maturing Jan. 1, 1970, and 
Nos. 1061 to 1120, due Jan. 1, 1969. 
Funds for retirement of the bonds 
are on deposit with the Union 
Planters National Bank & Trust 
Cc., Memphis. 


CALIFORNIA 


Contra Costa County, Pleasant 
Hill School District (P.O. 
- Martinez), Calif. 

Bond Sale—The $70,000 school 
bonds offered June 4 — v. 161, 
p. 2380—-were awarded to Weed- 
en & Co., San Francisco, as fol- 
lows: 


$9,000 5s, due on July 1 from 1946 
to 1948 inclusive. 

61,000 1's, due on July 1 from 
1949 to 1965 inclusive. 

All of the bonds are dated July 
1, 1945. The Bank of America Na- 
tional Trust & Savings Associa- 
tion of San Francisco, second high 
bidder, offered to take the entire 
$70,000 bonds as 2s. 


' Long Beach, Calif. 

Bonds Defeated—At the June 5 
election the voters defeated pro- 
pcsed issues of $3,300,000 sewage 
disposal plant and $1,500,000 air- 
port bonds. 


Los Angeles County, Bell Flower 
School District (P. O. 
Los Angeles), Cal. 


Bond Sale—The $275,000 school 
bonds offered for sale on June 5 
—v. 161, p. 2380—were awarded 
to the Security-First National 
Bank, of Los Angeles, as 1s, at 
a price of 100.67, a basis of about 


1.427°%.. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due on June 1, as follows: | 


$14,000 in 1946 to 1960, $13,000 in 
196? to 1965. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco, for 114s, 
at‘a price of 100.22. 


Los Angeles County, Montebeil 
Unified School District (P. O. 
Los Angeles), Calif. 

Bend Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 12 for 
the purchase of $2,250,000 not to 
_exceed 5% interest bonds, as fol- 
lows: 

$1,125,000 elementary — school 
bliig: bonds. Due July 1 as fol- 

_lows: $11,000 in 1946, $7,000 in 
1947, $14,000 in 1948, $22,000 in 
1949, $23,000 in 1950, $24,000 in 
1951, $23,000 in 1952, $29,000 in 
- 1953, $39,000 in 1954, $40,000 in 
1955, $44,000 in 1956, $45,000 in 
1957, $55,000 in 1958, $60,000 in 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





11959, $61,000 in 1960, $62,000 in |of a Federal Income Tax author- 


building 
follows: 
in 1947, 
in 1949, 
in 1951, 
in 1953, 
in 1955, 


$1,125,000 high school 
/bonds. Due July 1 as 
$11,000 in 1946, $7,000 
/$14,000 in 1948, $22,000 
| $23,000 in 1950, $24,000 
| $33,000 in 1952, $29,000 
| $39,000 in 1954, $40,000 
/ $44,000 in 1956, $45,000 in 1957, 
$55,000 in 1958, $60,000 in 1959, 
| $61,000 in 1960, $62,000 in 1961 to 
| 1969, and $60,000 in 1970. 

| Dated July 1, 1945. Denomina- 
tion $1,000. Rate of interest to be 
‘in multiples of %4 of 1%. Princi- 
;pal and interest payable at the 
|County Treasury, or at the fiscal 
jagency of the County in New 
/ York City. The bonds will be sold 
'for cash only and at not less than 
|par and accrued interest. Each 
|bid must state that the bidder 
offers par and accrued interest to 
the date of delivery, and state 
separately the premium, if any, 
and the rate of interest offered 
for the bonds bid for. Bids will 
be received for all or any portion 
of said bonds. In the event that 
the bidder submits a proposal to 
purchase a portion of said bonds, 
|the bid shall designate specifi- 
cally the bonds bid for. All bonds 
sold to a bidder bidding for a 
portion of said bonds must bear 
the same rate of interest. A certi- 
fied check for not less than 3% 
of the bonds bid for, payable to 
order of Chairman of Board of 
County Supervisors, is required. 


Los Angeles County, Santa Clarita 
Union High School District 
(P. O. Los Angeles), Calif. 

Bonds Voted—An issue of $300,- 
000 school building bonds was 
favorably voted at the election 
| held on June l. 


| Los Angeles County, Whittier City 
School District (P. O. Los 
Angeles), Calif. 


Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 A.M. on June 12 for 
the purchase of $75,000 not to ex- 
ceed 5% interest building bonds. 
Dated June 1, 1945. Denomina- 
tion. $1,000. Interest J-D. Due 
June 1 as follows: $10,000 from 
1948 to 1954 incl., and $5,000 in 
1955. Principal and interest pay- 
able at County Treasury. A cer- 
tified check for 3% of bonds bid 
for, payable to order of Chairman 
of Board of County Supervisors, 
is required. 


Oakland, Cal. 











Bond Offering—Charles M. Don, 
|City Clerk, will receive sealed 
|bids until 8 P.M. (PWT) on June 
21, for the purchase of issue .of 
1945, municipalimprovement 
bonds amounting to $15,754,000 at 
,/not exceeding 5% interest. Dated 
June 15, 1945. Denomination $1,- 
000. Due June 15, as follows: 
/ $405,000 in 1946 to 1975, $404,000 
in 1976, and $400,000 in 1977 to 
1984. Bidders will be permitted 
to bid different rates of interest 
for different maturities. The in- 
terest rate stated must be in a 
i;multiple of 4 of 1%. Principal 
}and interest (J-D) payable at the 
City Treasurer's office or at the 
| fiscal agency of the City in New 
/ York. The bonds are general ob- 
‘ligations of the City, and the 
Council thereof has power and is 
obligated to levy ad valorem taxes 
_for the payment of said bonds and 
the interest thereon upon all prop- 
erty within the City subject to 
taxation by the City (except cer- 
tain intangible personal property, 
| which is taxable at limited rates) 
without limitation of rate or 
amount. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be declared 
_to be taxable under any Federal 
‘income tax laws, either by the 
terms of such laws or by ruling 





1961 to 1969, and $60,000 in 1970. ,ity or official which is followed 


by the Bureau of Internal Rev- 
enue, or by a decision of any Fed- 
eral Court, the successful bidder 
may, at his option, prior to the 
tender of said bonds by the City, 
be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will be 
returned. The approving opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
will be furnished. 


Orange County, Garden Grove Ele- 
mentary School District, Calif. 
Bond Election—At an election 

on June 12 the voters will con- 

sider an issue of $200,000 bonds. 


COLORADO 


Colorado State Normal School, 
Western State College of Colo- 
rado (P. O. Gunnison), Colo. 

Bond Call—The Board of Trus- 
tees of Colorado State Normal 
School, call for payment on July 
1, at 102 and accrued interest, the 
3% and 3%% dormitory refund- 
ing revenue bonds, dated July 1, 
1941, consisting of all outstanding 
bonds of said issue, maturing from 
1946 to 1957. Said bonds will be 
redeemed on presentation to the 
Colorado National Bank, Denver. 


Trinidad Paving District No. 18, 
Colorado 
Interest Payment Available— 
The City Clerk has funds avail- 
able to pay interest coupons due 
on April 1, 1939, the district 
bonds. 


CONNECTICUT 


New Britain, Conn. 

Bonds Authorized—tThe legisla- 
ture has authorized the city to 
issue $1,150,000 bonds in connec- 
tion with post-war projects. 


DELAWARE 


Kent County (P. O. Dover), Del. 

Bond Cal!l—Following described 
bonds are called for payment on 
July 1, at par and accrued inter- 
est, at the Farmers Bank of State 
of Delaware, in Dover: Class F-16 
to 18, Class G-19 to 21, Class H-22 
to 24, Class I-25 to 27, Class J-28 
to 30, Class K-31 to 34, Class L-35 
to 38, Class M-39 to 42, Class N-43 
to 46, Class Q-47 to 50, Class P-51 
to 54, Class Q-55 to 58, Class R-59 
to 62, Class S-63 to 66, Class T-67 
to 70, Class V-71 to 75, Class V-76 
to 80, and Class W-81 to 85. 

Hoiders should surrender said 
bonds together with all interest 
coupons attached or appertaining 
thereto for payment at the above 
bank. 


FLORIDA 
Florida (State of ) 
Governor Receives Municipal 


Utility Tax Bill—Governor Mil- 
lard Caldwell is said to have re- 
ceived from the Legislature a bill 
to allow municipalities to levy a 
10% utility gross profits tax for 
their own use. The bill is similar 
in form to a utility tax proposed 
by Governor Caldwell except it 
gives revenue to the cities instead 
of to the State, as he requested. 
The tax would not be levied, how- 
ever, unless residents of the af- 
fected area voted for it. 

The Governor said the bill, in- 
troduced by Representative Rich- 
ard H. Simpson of Jefferson, was 
not an administration proposal. 
He had not at this writing indi- 
cated what action he would take 
on the measure. Senator Harry P. 
Johnson of Tavares, who steered 
the bill through the Senate, said 
municipalities had a greater need 
for the revenues to be derived 
from such a tax than did the 
State. The 10% municipal tax 
would be in addition to the 14% 
tax already levied for State pur- 
poses. 





Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—J. M. Lee, Sec- 
retary of the State Board of Ad- 
ministration, has announced that 
the Board will receive sealed bids 
at his office in Tallahassee, until 
3 P.M. on June 19 for the purchase 
of $113,000 SBA, series of 1945, 
coupon refunding bonds. Dated 
Aug. 1, 1945. Denomination $1,000. 
Due Aug. 1, 1962. Principal and 
interest payable at the Exchange 
National Bank, Tampa. Bonds to 
bear interest in multiples of %, 
one-tenth or one-twentieth of 1% 
at the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay the 
highest price therefor, the Board 
reserving the exclusive and un- 
qualified right to determine who 
is the best bidder and to reject 
any or all bids. 


IDAHO 


Madison County (P. O. Rexburg), 
Idaho 

Bond Offering — F. L. Davis, 
County Clerk, will receive sealed 
bids until 2 P.M. on June 22 for 
the purchase of hospital coupon 
bonds amounting to $100,000, not 
exceeding 212% interest. Dated 
July i, 1945. Due in 2 to 15 years 
from date of issue. No bids tor 
less than par and accrued interest 
to date of delivery will be con- 
sidered. Principal and _ interest 
payable at the First Security Bank 
of Idaho, Rexburg. Said bonds 
are subject to approval by Chap- 
man & Cutler, of Chicago, and all 
bids must b e so conditioned. En- 
close a certified check for 5% of 
amount bid, payable to the County 
Treasurer. 


ILLINOIS 


Chicago, Ill. 

School Bonds Called—Board of 
Education refunding bonds Nos. 
1 to 910, dated Aug. 1, 1944, due 
Aug. 1, 1954, and optional Aug. 1, 
1945, are called for redemption on 
Aug. 1, next, at par and accrued 
interest. Bonds and coupons due 
on and after’ Aug. 1, 1945, should 
be surrendered at the City Treas- 
urer’s office, or at the Guaranty 
Trust Co., New York City. 


Bond Issues and Transit Au- 
thority Program Approved—R. B. 
Upham, City Comptroller, reports 
that at the June 4 election the 
voters authorized the following 
bond issues: $15,000,000 airport; 
$5,000,000 slum clearance; $2,000,- 
000 playground; $2,000,000 police 
and fire department; $1,500,000 
waste disposal equipment; $500,- 
000 city garage and repair shops. 
Mr. Upham also reports that the 
voters approved the proposal call- 
ing for municipal acquisition, via 
a Metropolitan Transit Authority, 
of local traction facilities. 


Chicago Heights, Iil. 
Ordinance Passed—An_ ordin- 
ance calling for an issue of judg- 
ment funding bonds amounting to 
$34,000, was passed recently by 
the City Council. 


Chicago Park District, Ill. 
Bonds Voted—At the June 4 
election the voters authorized the 
issuance of $24,000,000 park 
bonds. 


Chicago Sanitary District, Ill. 

Bond Call — Frank O. Birney, 
Treasurer, calls for payment on 
July 1, the 244%, series C, re- 
funding bonds, optional on Jan. 1, 
i945, Nos. C1432, C1438, C1443, 
C1478, C1488, C1492, C1498, C1509, 
C1528, C1537, C1539, C1557, C1562, 
C1573, C1576, C1582, C1600, C1607, 
C1609, C1618, C1631, C1640, C1658, 
C1668, C1674, C1677, C1697, C1711, 
C1714, C1717, C1719, C1731, C1732, 
C1746, C1750, amounting to $35,- 
000, and series “One,” 2's, con- 
struction bonds, optional on July 
1, 1945, Nos. 1001 to 1250, amount- 


ling to $250,000. 





Holders of tha 
above bonds should present t}).... 
for payment on date called at +}. 
First National Bank of Chic; 
Interest ceases on date called. 


Rock Island, {lil. 

Bonds Authorized—The ();,, 
Council voted on May 14 to issue 
$81,000 judgment funding bond. 
to meet balance due on a $225 (9) 
paving project. 


Rock Island County (P. O. 
Rock Island), Iil. 

Bonds Defeated—At the June 4 
election the voters refused ito 
sanction the issuance of $375.9 
county hospital bonds. 


the 
50, 


Vandalia Community High School 
District No. 50, Ill. 

Bonds Voted—An issue of $26). 

000 construction bonds was favor- 

ably voted at a recent election, 


INDIANA 


Indianapolis, Ind. 

Bond Sale—The $500,000 issuc 
of 1945, airport development 
bonds offered for sale on June 1. 
v. 161, p. 2272—were awarded to 
Shields & Co., Coffin & Burr, both 
of New York, and the City Se- 
curities Corp. of Indianapolis, 
jointly, as ls, at a price of 101.776. 
a basis of about 0.79. Dated June 
1. 1945. Denomination $1,000. 
These bonds are due $25,000 on 
July 1, 1946 to 1965. 


Additional Sale—The $100,000 
sanitary district bonds also of- 
fered on June 1, were awarded 
to the First National Bank, of 
Chicago, as ls, at a price of 101.18, 
a basis of about 0.89. Dated June 
1, 1945. Denomination $1,000. 
These bonds are- due $5,000 on 
Jan. 1, 1947 to 1966. The next 
highest bidders were as follows: 

Bidders Price Bid 
First National Bank, Chi- 

cago, for $500,000 1s,_. 100.678 
Harris Trust & Savings 

Bank Chicago, for $100,- 

000, Is 

Other bidders were: 

Bidders Price Bid 

For $500,000 Bonds 
Halsey, Stuart & Co., 

and 
Blair & Co., Inc., jointly 

for ls, 
First Boston Corp., 

and 
Paine, Webber, Jackson & 

Curtis, jointly, for 1s__ 101.371 
Blyth & Co., and First of 
Michigan Corp., jointly, 

Oe OO boc fiancee 
Harris Trust & Savings 

Bank, Chicago, for 1s_- 

For $100,000 Bonds 
Halsey, Stuart & Co., for 
Is 


Shields & Co., and Asso- 


101.039 


101.277 


101.039 


100.977 


ciates, for 1s_.....---- 100.886 
Blyth & Co., and Asso- 

elated, foc ts..<......- 100.681 
First Boston Corp., and ‘ 

Associate, for Is___--- 100.430 


Veedersburg, Ind. 

Bond Offering—Dewey Banta, 
Town Clerk-Treasurer, wil! !e- 
ceive sealed bids until 8 P.M. 0" 
June 18 for the purchase of $190.- 
000 not to exceed 4% _ interest 
water works revenue bonds. Dated 
March 1, 1945. Denominations 
$1,000 and $500. Interest J-J. Due 
Jan. 1, as follows: $2,000 in 194! 
to 1950, $3,000 in 1951 to 1958, 
$4,000 in 1959 to 1965, $5.000 15 
1966 to 1973, $6,000 in 1974 to 1971, 
and $6,500 in 1978 to 1981. Rate of 
interest to be in multiples of ': °! 
1%. Principal and interest p°)* 
able at the Veedersburg Stele 
Bank. The bonds will be awarded 
to the highest qualified bicc®! 
who has submitted his bid in «° 
cordance with the notice of S°'° 
The highest bidder will be ‘© 
one who offers the lowest net |''* 
terest cost to the Town, to be °°" 
termined by computing the ‘o'*: 
interest on all of the boncs 
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their maturities and deducting 
therefrom the premium bid, if 
ny. 


| 


Said bonds are payable out| State Local Finance Officer, has 


Hickman County, Ky. 
Bond Call—W. L. Knuckles, Jr.. | 


of the revenues to be derived , 2anounced that the County’s 414% | 


from the operation of the water} road and bridge refunding bonds. 


works on account of which the 
ponds are being issued, and will 
not constitute a corporate indebt- 
edness of the Town within the 
provisions and limitations of the 
constitution of the State. The ap- 
proving opinion of Ross, McCord, 
ice & Miller, of Indianapolis, to- 
eether with a transcript of the 
proceedings had relating to the 
issuance of the bonds, will be 
furnished to the purchaser at the 
expense of the Town. No condi- 
tional bid, or bid for less than the 
par value of said bonds at the 
ipterest rate named by the bidder, 
will be considered. Enclose a cer- 
tified check for $5,000, payable 
to the Town. 


sSOWA 


Chariton, lowa 


Bond Offering—John A. Olson, 
City Clerk, will receive sealed 
bids until 7:30 P.M. on June li 
for the purchase of $20,000 air- 
port bonds. City will furnish 
bonds and legal opinion. 


Webster City, lowa 


Bond Sale—The $60,000 airport 
bonds offered June 4 — v. 161, 
p. 2383—-were awarded to Halsey, 
Stuart & Co., Chicago, as ls, at 
100.203, a basis of about 0.98%. 
Dated March 15, 1945 and due on 
Nov. 1 from 1946 to 1964 inclu- 
sive. Second high bid of 101.75 for 
l'gs was made by lIlowa-Des 
Moines National Bank & Trust 
Co., Des Moines. 


KANSAS 


Dodge City, Kan. 

Bond Election—An_ issue of 
$400,000 municipal auditorium 
and community center bonds will 
be submitted to the voters at the 
election to be held on June 12. 


KENTUCKY 


Frankfort, Ky. 


Bond Offering—Mervin Parrent, 
City Clerk, will receive sealed 
bids until 8.30 P.M. on June 11 for 
the purchase of $50,000 refunding 
bonds, not exceeding 242% inter- 
est. Dated June I, 1945. Due $2,- 
000 July 1, 1946 to 1970. With the 
option in the City to redeem the 
bonds due in the years 1961 to 
1970, on interest payment dates 
on or after July 1, 1960, upon 
terms of 101% plus accrued in- 
terest. Principal and_ interest 
(J-J) payable at the State Na- 
tional Bank of Frankfort. The 
bonds will be sold for not less 
than par and accrued interest. 
The City agrees to furnish the 
purchaser the approving opinion 
of Chapman & Cutler, of Chicago, 
reciting the conclusion that the 
bonds are valid and binding ob- 
ligations of the City, and that all 
taxable property in the City is 
subject to the levy of taxes to 
pay the same without constitu- 
tional or statutory limitation as 
to rate or amount, the cost of such 
opinion to be paid by the pur- 
chaser. Each bidder will be re- 
Guired to agree to accept delivery 
and make payment for the bonds 
in Frankfort, Ky., on or before 
July 1, 1945. The cost of printing 
the bonds will be paid by the 
purchaser. Enclose a_ certified 
check for $1,000, payable to the 
City. 

Harlan County (P. O. Harlan), Ky. 


Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, has 
announced that the County’s 4% % 
and 5% road and bridge refund- 
ing bonds, Nos. 76 to 80, and 100 
to 109, are called for payment on 
July 1, at the Citizens-Fidelity 
Bank & Trust Co., Louisville. 
Dated Jan. 1, 1942. Interest ceases 
on date called. 


Hazard, Ky. 


Bond Call — Water. refunding | 


3% bonds, Nos. 54 to 57, issued 
July 1, 1944, will be redeemed on 
July 1, at 103, and accrued inter- 
est, at the First National Bank of 
Cincinnati. 





Nos. 17 to 22, are called for pay- | 
ment on July 15, at the Chemical 
Bank & Trust Co., New York City. 
Interest ceases on date called. 
Dated July 15, 1942. 





Lawrenceburg, Ky. 

Bond Sale—The Bankers Bond 
Co. of Louisville, was awarded a 
block of $45,000 of the $60,000 
sewer revenue bonds offered June 
4—v. 161, p. 2494—paying a price 
of 103 for 242s. This was the only 
bid submitted at the sale for the 
issue, which is dated July 1, 1945 
and due on July 1 from 1946 to 
1970 inclusive. The bonds are to 
be callable on 30 days’ notice and 
at a premium of 2% if called on | 
or before July 1, 1955, and at par 
thereafter. 


Western Kentucky State Teachers 
College (P. O. Bowling 
Green), Ky. 

Bond Offering—Mattie M. Mc 
Lean, Secretary of the Board of 
Regents, has announced that the 
Board will receive sealed bids at 
the offices of Woodward, Dawson, 
Hobson & Fulton, Kentucky Home 
Life Building, Louisville, until 
noon on June 16 for the purchase 
of $240,000 building revenue re- 
funding bonds, not exceeding 2% 
interest. Dated July 1, 1945. Due 
Jan. 1, as follows: $5,000 in 1946, 
$11,000 in 1847 and 1948, $12,000 
in 1949, $13,000 in 1950 and 1951, 
$14,000 in 1952 to 1954, $15,000 in 
1955, $14,000 in 1956 and 1957, and 
$15,000 in 1958 to 1963. All of said 
bonds at any time outstanding 
shall be redeemable in whole or 
in part in the inverse order of 
their numbering, prior to matur- 
ity on any interest payment date, 
and in the event of such redemp- 
tion, additional interest will” be 
paid as to any such bonds at the 
time of such redemption equal to 
3% of the principal amount there- 
of if called for redemption on or 
before Jan. 1, 1950; 2% if called 
on or before Jan. 1, 1955; 1% if 
called on or before Jan. 1, 1960, 
and without payment of any such 
additional interest if called there- 
after. Rate of interest to be in a 
multiple of % of 1% and in no 
event will a bid of less than 103% 
of par be favorably considered. 
Principal and interest (J-J) pay- 
able at the office of the Treasurer 
of the Board of Regents or at the 
Chemical Bank & Trust'!Co., New 
York City. The approving opinion 
of Chapman & Cutler of Chicago, 
will be furnished, and all bids 
must be so conditioned. Enclose 
a certified checks for $5,000. 

Bend Call—All outstanding 3% 
building revenue bonds, Nos. 41 
to 280, dated Jan. 1, 1940, and in 
$1,000 denominations, are called 
for payment on July 1, and will 
be redeemed at place of payment 
therein. 


LOUISIANA 


Avoyelles Parish, Marksville School 
District (P. O. Marksville), La. 
Bond Election — An issue of 

$750,000 improvement bonds will 

be submitted to the voters at the} 

election to be held on June 19. 


Colfax, La. 

Bond Election—An _ issue of 
water works bonds amounting to 
$58,000—$33,000 tax secured bonds 
and $25,000 revenue bonds—will 
be submitted to the voters at an 
election to be held on June 26. 


Denham Springs, La. 
Bonds Publicly Offered—Weil 
& Arnold of New Orleans, are 
making public offering of the fol- 
lowing bonds: 
$35,000 212% public improvement 
bonds. Due on July 1 from 
1947 to 1965 inclusive and 
payable from unlimited taxes. 
35,000 234% public improvement 
sewerage District No. 1 bonds. 
Due on July 1 from 1947 to 
1965 inclusive and payable 
from unlimited taxes. This 
district is co-extensive with 
the town. 
The above issues are dated July 





| 1, 1945 and are non-callable. They | 


were offered for sale by the town 
on May 29 with $70,000 gas utility 
revenue bonds and $20,500 water 
— utility bonds.—V. 161, p. 
931. 


Tota. La. | 

Bond Election—An issue of $5.- | 

000 fas system bonds will be sub- 

mitted to the voters at the election 
to be held on June 19. 


Louisiana (State of ) 


State and Local Debt Statistics | 
—Ambrose M. Smith, head of A. 
M. Smith Investment Co., New 
Orleans, has provided us with a 
copy of his analysis of the bonded 
debt of the State of Louisiana, its 
agencies and subdivisions as of 
Jan. 1, 1945. According to this 
source, direct and general obli- 
gations of the State were out- | 
standing in the total amount: of 
$146,781,000 on the foregoing date. 
This figure, Mr. Smith reports, 
represents a net increase of $7,- 
139,540 over the comparable ag- 
gregate on Jan. 1, 1935, of $139.- 
641,460. The compilation shows 
the amount outstanding and the 
type of each issue of State bonds 
and indicates the specific reven- 
ues applicable to the redemption 
of the various loans. 

Insofar as local finances are 
concerned, the compilation shows 
for each parish in the State the 
1940 U. S. Census population, 1944 
assessment, total bonded debt 
(road, school, drainage, etc.,) at 
Jan. 1, 1945, percent of debt to 
valuation, average tax rate, per- 
cent of gross tax collections in 
1943 and per capita debt. 

Figures complied by Mr. Smith 
showing trend of debt of the State 
and its local political subdivisions 
in the ten years 1935-1945 in- 
dicate a decrease of $10,876,766 
for the period, the overall aggre- 
gate having declined from $342,- 
728,415 to $331,851,649. 


Montague County (P. O. 
Montague), La. 


Warrant Issuance Planned— 
On May 14, Louis T. Holland, 
County Judge, announced the in- 
tention of the County to issue 
$50,000 road and bridge time war- 
rants, at not exceeding 3'2% in- 
terest. These warrants are to me- 
ture not later than 1965. 


Rapides Parish, Big Island School 
District No. 50 (P. O. Alex- 
andria), La. 

Bond Offering—H. M. Wells, 
Secretary-Treasurer of the Parish 
School Board, will receive sealed 
bids until noon on July 6, for 
the purchase of $15,000 building 
coupon bonds, at not exceeding 
4% interest. Dated July 15, 1945. 
Denominations $1,000 and $250. 
Due July 15, as follows: $1,000 in 
1946 and 1947, $1,250 in 1948 and 
1949, $1,500 in 1950 and 1951, $1,- 
750 in 1952 and 1953, and $2,000 
in 1954 and 1955. These bonds 
were authorized at an election held 
on April 3, 1945. Rate of interest 
to be in a multiple of 4 of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
(J-J) payable at the office of the 
Parish Treasurer. Enclose a cer- 
tified check for $300, payable to 
the School Board. 


Union Parish Consolidated School 
Districts (P. O. Farmerville), 


Loutsiana 


Bond Election Planned — An 
issue of bonds amounting to $70,- 
000—-$30,000 Spearsviile Consoli- 
dated School District bonds, and 
$40,000 Downsville Consolidated 
School District bonds—will be 
submitted to the voters at an elec- 
tion to be held in the near future. 


Vermilion Parish Gravity Drain 
District No. 2 (P. O. Abbe- 
ville), La. 

Bond Sale—The $17,000 public 
improvement bonds offered for 
sale on May 28—v. 161, p. 2383— 
were awarded to the Equitable 
Securities Corp., as 1%4s, at a price 
of 100.214. Dated May 1, 1945. 


MASSACHUSETTS 


Boston, Mass. 

Bebt Refunding Bill Approved 
—An enabling act empowering the 
city to refinance $16,500,000 Sum- 
ner Tunnel bonds—v. 161, p. 1708 
—-was approved recently by the 
State legislature. 


Quincy, Mass. 

Bond Sale—The $250,000 street 
construction bonds offered for 
sale on June 1—v. 161, p. 2495- 
were awarded to Tyler & Co. of 
Boston, as *4s, at a price of 100.- 
495, a basis of about 0.664%. 
Dated June 1, 1945. Denomination 
$1,000. Interest payable (J-D). 
These bonds are due $25,000 on 
June 1, 1946 to 1955. The next 
highest bidder was the Bankers 
rust Co., New York, for 34s, at 


a price of 100.22. Other bidders. 
all for *4% bonds, were as fol- 
lows: 

Bidder Price Bid 
Halsey, Stuart & Co. 100.19 
Harriman Ripley & Co., 

Ine. 100.189 


Harris Trust & Savings 
Bank, Chicago 


c, C ; 100.169 
Lee Higginson Corp., and 


F. S. Moseley & Co., 

jointly 100.14 
National Shawmut Bank, 
| Boston ‘ 100.13 
Weeden & Co. 100.133 
First National Bank, 

Boston _- 100.104 
W. FE. Hutton & Co. 100.099 
Second National Bank, 

Boston _ 100.09 

Webster, Mass. 

Note Sale—The $75,000 tem- 

porary notes offered for sale on 


June 1, were awarded to the Wor- 
cester County Trust Co. of Wor- 


cester, at 0.34%. Dated June 1, 

1945 and due Dec. 1, 1945. Other 

bidders were: : 
Bidder Int. Rate 


Merchants National Bank, 
Boston : . 0.35% 
First National Bank, 
Boston . 0.365% 


MICHIGAN 


Dearborn Township School District 

No. 8 (P. O. Inkster), Mich. 

Bond Call—Ralph M. Bell, Dis- 
trict Secretary, calls for payment 
on July 1, on which date interest 
ceases, $10,000 2°4% refunding 
bonds, Nos. 81 through 90. Dated 
May 1, 1941. Denomimation $1,000 
each. These bonds are due on 
July 1, 1957, and are redeemable 
at par and accrued interest prior 
to maturity. Said bonds should 
be presented for payment at the 
Manufacturers National Bank of 
Detroit. 


Hazel Drain District, Oak!and 
County, Mich. 

Distribution Scheduled — Mat- 
thew Carey, Municipal Finance 
Consultant, 1077 Penobscot Bldg.. 
Detroit 26, has addressed a letter 
to holders of district 6° bonds, 
dated Aug. 1, 1924, giving full de- 
tails regarding financial status of 
the Cistrict and the proposed dis- 
tribution of an initial payment to 
creditors of 6% on their holdings. 
The bonds, according to the letter, 
have been in default since Oct. 
1, 1931, and debt owed by the dis- 
trict now consists of $36,000 of 
bond principal and $27,990 in in- 
terest. The letter requests that 
bonds be forwarded to the Trust 
Department of the National Bank 
of Detroit, accompanied by ex- 
ecuted copies of the letter of 
transmittal, and the initial pay- 
ment to creditors will be made on 
deposit of 90% of the outstanding 
bonds. Inquiries pertaining to the 
situation should be addressed to 
Mr. Carey. 


Michigan (P. O. Lansing), Mich. 
Teacher Portfolio Bond Offer- 
ing—The various items of muni- 
cipal Michigan bonds amounting 
to $201,500, being offered for sale 
on June 12—yv. 161, p. 2495—are 
described as follows: 
$30,000 412% Detroit park and 
boulevard, series A refunding 








Denomination $500. These bonds 
are due on May 1, 1946 to 1960. 


bonds. Due on Nov. 15, 1946. 
Legal opinion of Thomson, 
Wood, & Hoffman of New 
York, 





60,000 “ Detroit, series G 
refunding bonds. Due on June 
1, 1960. Legal opinion of 
Thomson, Wood & Hoffman 
of New York. 

10,000 2%4°% Detroit, series F re- 
funding bonds. Due $5,000 on 
Jan. 15, 1961 and 1962. Legal 
opinion of Thomson, Wood & 
Hoffman of New York. 

20,000 242% Detroit, series G:re- 
funding bonds. Due April 1, 
1958. Legal opinion of Thom- 
son, Wood & Hoffman of New 
York. 

10,000 244% Detroit, series G re- 
funding bonds. Due April 1, 
1961. Legal opinion of Thom- 
son, Wood & Hoffman of New 
York. 

5,000 4% East Lansing water 
works bonds. Due Oct. 1, as 
follows: $500 in 1952, and $1,- 
900 in 1953 to 1955. Legal 
opinion of Miller, Canfield, 
Paddock & Stone of Detroit. 

5,000 412% Dearborn, Fordson 
School District bonds. Due 
May 15, 1950. Legal opinion 
of Miller, Canfiel@, Paddock 
& Stone of Detroit. 

10,000 4'2% Hamtramck grade 
separation bonds. Due Oct. 1, 
1957. Legal opinion of Miller, 
Canfield, Paddock & Stone of 
Detroit. 

15,000 5°% Hamtramck Township 
School District No. @ bonds 
Due June 1, 1952. Legal opin- 
ion of Miller, Canfield, Pad- 
dock & Stone of Detroit. 

10,000 444° Highiand Park pub- 
lic school bonds. Due May 
1, 1955. Legal opinion of Mil- 
ler, Canfield, Paddock & 
Stone of Detroit. 

18,000 442% Marshall and Mar- 
engo Township bonds. Due 
Feb 15, 1958. Legal opinion 
of Miller, Canfield, Paddock 
& Stone of Detroit. 

3,500 5% Muskegon general and 
special refunding bonds. Due 
Jan. 1, as follows: $2,500. in 
1959, and $1,000 in 1960. Legal 
opinion of Miller, Canfield, 
Paddock & Stone of Detroit. 

5,000 6% Muskegon Township 
School District No. 5 bonds. 
Due $1,000 Jan. 1, 1946 to 1950. 
Legal opinion of Miller, Can- 
field, Paddock & Stone of 
Detroit. 

No bid for part of an item will 
be considered. The right is re- 
tained to reject all bids, but un- 
less all bids are so rejected for 
any item, sale thereof will be 
made to the highest bidder, who 
complies with the terms of the 
sale. Bids are to be submitted 
showing dollar price per item, 
plus accrued interest to date of 
delivery at coupon rate. 

Each bid must be enclosed in a 
sealed envelope addressed to State 
Treasurer and should be marked 
“Bid for Bonds,” and must be ac- 
companied by a certified check 
guaranteeing compliance with bid 
in the amount of 2% of the 
amount bid for said bonds, or 2% 
of the par value, where bids ex- 
ceed par. 


914 


Midland, Mich. 

Bond Offering—Anna E. Coons, 
City Clerk, will receive sealed 
bids until 5 P.M. (CWT), on June 
12, for the purchase of $16,620 
special assessment street coupon 
bonds, at not exceeding in- 
terest. Dated June 15, 1945. De- 
nomination $1,000, one for $1,620. 
Due Aug. 15, as follows: $3,000 
in 1946 to 1949, and $4,620 in 1950. 
Rate of interest to be in multiples 
of 144 of 1%. No bid for less than 
all of the bonds will be consid- 
ered. Principal and interest (F-A) 
payable at the City “Treasurer’s 
office. The bonds shall be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
City, after deducting the premium 
offered, if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible and interest will be 
computed from June 15, 1945, to 
the respective maturity dates. The 
bonds shall be issued in anticipa- 
tion of the collection of special 
assessments heretofore levied for 
the purpose of installing certain 
street improvements, in accord- 
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ance with the provisions of the 
charter of the City and the sta- 
tutes of the State in such case 
made and provided and said bonds 
shall be general obligations pledg- 
ing the full 
the City. Bids shall be conditioned 
upon the unqualified opinion of 

Miller, Canfield, Paddock & Stone, 

of Detroit, approving the legality 

of the bonds. The cost of the 
legal opinion and the printing of 
the bonds shall be paid by the 

City. Enclose a certified check 

for 2% of the par value of the 

bonds, payable to the City Treas- 
urer. 

Paris Township School District No. 
11 (P. O. Grand Rapids), Mich. 
Bond Call—Frank L. DeMond, 

Treasurer of the Board of Educa- 

tion, calls for payment on July 

1, at the Michigan National Bank, 

Grand Rapids, the 2%% refund- 

ing boncs Nos. M-4, M-9, M-13, 

M-57, M-64 and M-80, amounting 

to $6,000. These bonds mature on 

July 1, 1970. Interest ceases on 

July 1, ‘ 


Reyal Oak and Troy Townships 
' School District No. 4 (P. O. 
Royal Oak, Box 948, 
Route No. 4), Mich. 
Bond Call—Leonard Maker, 
Secretary of the Board of Edu- 
cation, calls for payment on July 
1, at par and accrued interest, the 
following outstanding bonds and 
certificates of indebtedness: 
$45,000 series A refunding bonds. 
Due July 1, 1968. 

1,500 series B refunding bonds. 
Due July 1, 1952. 

4,225 certificates of indebtedness. 
Due on July 1, 1948. 

All are dated July 1, 1938. Said 
bonds and certificates shall be 
presented to the Detroit Trust 
Co., Detroit, for payment. Interest 
ceases on date called. 


Summit Township School District 
No. 8 (P. O. Jackson), Mich. 
Tenders Wanted—Floyd Rhoad, 

District Secretary, will receive 

sealed tenders until 4 P.M. on 

June 26 for the purchase of ser#®s 

A refunding bonds, dated Aug. 1, 

1935. 


MINNESOTA 


Blue Earth, Minn. 

Bond Sale—The $250,000 sew- 
age disposal plant bonds offered 
June 4—v. 161, p. 2384—were 
awarded as follows: 


$125,000 as 1s to Paine, Webber, 
Jackson & Curtis, of Chicago, 
at 100.412, a basis of about 
0.946%. Due July 1 as fol- 
lows: $12,000 from 1948 to 
1957 incl. and $5,000 in 1958. 
125,000 as 1s to Allison-Williams 
Co. of Minneapolis, at 100.146, 


a basis of about 0.991%. Due 
July 1 as follows: $8,000 in 


1958 and $13,000 from 1959 to 
1967 incl. 


All of the bonds are dated July 
1, 1945 and the city, in offering 
the issue, requested separate bids 
for the two blocks of $125,000. 


Brainerd School District, Minn. 
Bond Sale—The issue of $270,- 
000 refunding bonds offered June 
4—v. 161, p. 2495—was awarded 
to the First National Bank of 
Minneapolis, the only bidder, as 
follows: 
$135,000 1s, due $27,000 on June 
1 from 1946 to 1950 incl. 
135,000 14%4s, due $27,000 on June 
1 from 1951 to 1955 incl. 


Crow Wing County Independent 
School District No. 51 (P. O. 
Crosby), Minn. 

Bond Offering — Herman R. 
Olander, District Clerk, will re- 
ceive sealed bids until 7 P.M. on 
June 15 for the purchase of $58,- 
000 i1142% refunding bonds. Dated 
June 15, 1945. Denomination $1,- 
000. These bonds are due on Jan. 
1, as follows: $3,000 in 1948 to 
1961, and $4,000 in 1962 to 1965. 
Subject to redemption on any in- 
terest payment date. Enclose a 
certified check for $1,000. 


Ely, Minn. 

Bond Offering—A. O. Knutson, 
City Clerk, will receive sealed and 
oral bids until 8 P.M. on June 15, 
for the purchase of refunding 


faith and credit of | 


bonds, amounting to $339,000. 
Dated June 1, 1945. Denomina- 
tion $1,000. Due Jan. 1, as follows: 
$34,000 in 1947 to 1955, and $33,- 
000 in 1956. Bidders to name the 
rate of interest. Principal and in- 
terest payable at any _ suitable 
bank or trust company designated 
by the purchaser. The City will 
furnish the printed bonds and the 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis. Enclose a certified 
check for $5,000, payable to the 
City. 

Koochiching County (P. O. Inter- 
naticnal Falls), Minn. 
Bond Sale—The $100,000 re- 
funding bonds offered for sale on 
May 31l—v. 161, p. 2496—were 
awarded to J. M. Dain & Co. of 
Minneapolis, and Associates, as 
lJ2s, at par. Coupon bonds, dated 
June 1, 1945. Due on Oct. 1, in 
1949 to 1954; optional on and after 
Oct. 1, 1947. Interest payable 

A—O. 


MISSISSIPPI 


Chickasaw County Supervisors 
Districts (P. O. Houston), 
Mississippi 
Bonds Sold—The Walton-Hamp 
Jones Co. of Jackson, purchased 
on May 18, at par, $16,753.44 3% 

bonds, as follows: 

$9,095.25 Road District No. 3 
bonds. Due from 1946 to 1955 
incl. 

7,658.19 Road District No. 2 
bonds. Due April 15 as fol- 
lows: $658.19 in 1946; $500 
from 1947 to 1950 incl., and 
$1,000 from 1951 to 1955 incl. 


Coahoma County (P. O. Clarks- 
dale), Miss. 

Bond Sale—The $57,000 general 
county bonds offered June 4 — 
v. 161, p. 2273—-were awarded to 
First’ National Bank, and _ the 
Union Planters National Bank & 
Trust Co., both of Memphis, joint- 
ly, as ls, at 100.36, a basis of about 
0.916%. Dated July 1, 1945 and 
due on July 1 from 1947 to 1950 
inclusive. Second high bid of 
100.35 for 1s was made by, M. A. 





Saunders & Co. 


Greenville, Miss. 

Bond Sale—tThe issue of $400.- 
000 142% paving bonds offered 
June 5 — v. 161, p. 2384 — was 
awarded to Watkins, Morrow & 
Co., of Birmingham, and the Com- 
merce Union Bank of Nashville, 
jointly, at par plus a premium of 
$9,333, equal to 102.333, a basis of 
about 1.275%. Second high bid of 
102.031 was made by Stranahan, 
Harris & Co. and M. A. Saunders 
& Co., jointly. Other bids; 
Equitable Securities Corp., Wal- 
ton-Hamp Jones Co., and Deposit 
Guaranty Bank & Trust Co., Jack- 
son, jointly, 101.664; Kingsbury & 
Alvis, Union Planters National 
Bank & Trust Co., Memphis, and 
First National Bank, Memphis, 
jointly, 101.45; Scharff & Jones, 
Mercantile Commerce Bank & 
Trust Co., St. Louis, and National 
Bank of Commerce, New Orleans, 


jointly, 101.156: Lewis & Co., 
101.146; Leland Speed & Co., 
100.94. 


Hancock County (P. O. Bay 
Saint Louis), Miss. 

Bond Sale — The $82,000 312% 
issue of 1945, refunding bonds 
offered for sale recently were 
awarded to the Leland Speed & 
Co., of Jackson. The bonds are 
described as follows: 


$17,000 road and bridge bonds. 
65,000 road protection bonds. 


Dated Mar. 1, 1945. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


MISSOURI 


Ladue School District, Mo. 


Bond Offering—Otto S. Con- 
rades, Secretary Board of Educa- 
tion, will receive sealed bids until 
8 P.M. on June 12 for the pur- 
chase of $100,000 school bonds. 
Dated June 1, 1945. Denomina- 
tion $1,000. Due $10,000 on March 
1 from 1956 to 1965 incl. Bidder 
to name a single rate of interest, 
expressed in a multiple of % of 





1%. Principal and interest pay- 
able at place designated by the 





purchaser and acceptable to the 
Board of Education. District will 
furnish legal opinion of Charles 
& Trauernicht of St. Louis, and 
will pay for printing of the bonds 
and the registration fee at the 
State Auditor’s office. Delivery on 
or before July 15 in St. Louis, at 
no cost to the purchaser. Delivery 
elsewhere to be at expense of the 
purchaser. The bonds are part of 
ar. authorized issue of $630,000 
and proposals must be accom- 
panied by a certified check for 
$1,000, payable to order of the 
district. 
Marshall, Mo. 

Bond Sale—The $450,000 water 
works bonds offered for sale re- 
cently were awarded to Newhard, 
Cook & Co., G. H. Walker & Co., 
and Dempsey-Tegeler & Co., all 
of St. Louis, jointly, as l'gs, at a 
price of 100.177. These bonds are 
due in 1946 to 1965. The next 
highest bidder was Harris Trust & 
Savings Bank, Chicago, and the 
Mercantile-Commerce Bank & Tr. 
Co., St. Louis, jointly, for 1%4s, at 
100.149. 


Washington County Consolidated 
School District No. 5 (P. O. 
Potosi), Mo. 

Legality Approved—aAn issue of 
$39,000 212%, semi-annual, schoo] 
bonds has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. These bonds are 

dated May 1, 1945. 


MONTANA 


Fergus County (P. O. Lewiston), 
Montana 

Bond Sale—The $145,000 re- 
funding bonds offered for sale on 
June 2—v. 161, p. 2157—-were 
awarded to Piper, Jaffray & Hop- 
wood of Minneapolis, and Asso- 
ciates, as l'les. These bonds are 
dated July 1, 1945. 


Fergus County Roy High School 
District (P. O. Roy), Mont. 
Bond Sale—The $12,000 build- 
ing bonds offered for sale on May 
25—v. 161, p. 2157—-were awarded 
to the State Board of Land Com- 
missioners. Dated July 1, 1945. 


Granite County School District No. 
11 (P. O. Drummond), Mont. 
Bond Offering—N. W. Morse, 

District Clerk, will receive sealed 

bids until 8 P.M. on June 19 for 

the purchase of $8,500 not to ex- 
ceed 6% interest building bonds. 

Dated June 30, 1945. Interest J-D. 


Lodge Grass, Mont. 

Bonds Voted—An issue of $35,- 
000 water system extension bonds 
will be issued as a result of the 
election held recently. 


(Montana (State of ) 
Bonds Voted—At the June 5 
election voters heavily endorsed 
the proposed issue of $12,000,000 
post-war highway construction 
bond issue program. 


Roosevelt County School District 
No. 15 (P. O. Froid), Mont. 
Bond Offering—O. P. Waller, 

District Clerk, will receive sealed 

bids until 8 P.M. on June 25 for 

the purchase of $77,000 not to ex- 
ceed 6% interest building bonds. 

Dated June 1, 1945. Interest J-D. 


Toole County (P. O. Shelby), 
Montana 

Bond Offering—L. W. Dunham, 
Chairman of the Board of County 
Commissioners, will receive sealed 
bids until 10 a.m. on July 5 for 
the purchase of $125,000 hospital 
bonds. 

Amortization bonds will be the 
first choice. Serial bonds will be 
the second choice. Principal and 
interest payable in semi-annual 
installments during a period of 
20 years, redeemable at any time 
after 5 years. A certified check 
for $5,000 is required. 

These are the bonds originally 
offered on June 7, the sale having 
been postponed. 


NEBRASKA 


Brown County (P. O. Ainsworth), 
Nebraska 
Bond Sale—An issue of $48,000 
refunding bonds was awarded re- 
cently to John M. Douglas of 
Omaha, as 14s, Interest J-D. 


NEW JERSEY 


| Avalon, N. J. : 
| Tenders Wanted—Adelaide od 
|Knipe, Borough Clerk, will re- 


| ceive sealed tenders until 2 P.M. 
| (EWT), on June 22, for the pur- 


ahs, 


| chase of refunding bonds dated 
| Aug. 1, 1940 and due on Dec. I. 
11980. The funds now available 


‘for retirement of these bonds is 
| $14,400. Each tender shall state 
ithe principal amount of bonds 
| proposed to be sold and the price, 
expressed as a _ percentage (not 
exceeding 100%) of their par 
value. Bonds purchased shall be 
surrendered in deliverable form 
with all appurtenant coupons at- 
tached at the First National Bank 
of Cape May House, N. J., on or 
before July 3, at which time pay- 
ment at the price stated will be 
made together with interest on the 
bonds accrued to the date of de- 
livery or June 26, whichever is 
the earlier. 
Fort Lee, N. J. 

Tenders Wanted — Josiah M 
Hewitt, Treasurer of the Board of 
Liquidation for the Borough, has 
announced that the Board will 


on June 26 for the purchase of 
interest funding warrants. The 
Borough has $15,000 available for 
the purchase of the warants. 


New Jersey (State of ) 

New Edition Ready On Munic- 
ipal Bond Statistics—Ira Haupt 
& Co., member of the New York 
Stock Exchange, now has avail- 
able for distribution to interested 
parties the 13th annual edition of 
its statistical handbook on New 
Jersey municipal obligations. 

South Orange and Maplewood 

School District, N. J. 

Bond Offering — Clarence E. 
Stevens, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on June 18 for the pur- 
chase of $40,000 school coupon or 
registered bonds, not exceeding 
4% interest. Dated July 1, 1945. 
Denomination $1,000. Due July 1, 
as follows: $2,000 in’ 1947 to 1951, 
and $3,000 in 1952 to 1961. Rate 
of interest to be in multiples of 4 
or 1/10th of 1% and must be the 
same for all of the bonds. Princi- 
pal and interest (J-J) payable in 
lawful money at the Guaranty 
Trust Co., of New York. No pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each propo- 
sal must state the amount bid for 
the bonds, which shall be not less 
than $40,000 nor more than $41,- 
000. As between legally acceptable 
proposals specifying the same rate 
of interest, the Donds will be sold 
to the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the inter- 
est on the bonas accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Longfellow of New York. that 
the bonds are valid and legally 
binding obligations of the school 
district. Enclose a certfied check 


for $800, payable to the school 
district. 


NEW MEXICO 


Chaves County Municipal School 
District No. 1 (P. O. Roswell), 
New Mexico 
_ Bond Sale—The $375,000 build- 
ing bonds offered for sale on June 
1—v. 161, p. 2158—were awarded 





receive sealed tenders until 2 p.m. 








nt 
to the Harris Trust & s 
Bank of Chicago, and the | K 
Mullen Investment Co. of Devyn.. 
jointly, at a price of par at 4 , z 
interest cost of 1.20098%. 4. ; _ 
lows: For $80,000 maturing Ss 0. 
000 on June 19, 1947 to i935) 2. 
3s, $240,000 maturing $20.90) pa 
June 10, 1951 to 1962, as Is. acd 
$55,000 maturing on June 10. $20 
000 in 1963 and 1964, and $15 099 
in 1965, as 144s. Dated Jy ye 10 
1945. Denomination $1,000. The 
next highest bidder was Strana- 
han, Harris & Co., Inc., Baum 
Bernheimer Co., and the Stern 
Bros. & Co., jointly, for $375,009 
144s, at a price of 100.185 making 
a net interest cost of 1.233229, 
Dona Ana County School Districts 
(P. O. Las Cruces), N. Mex. 
Bonds Voted—An issue of $1()] - 
000 bonds—$70,000 Mesilla Park 
School District bonds and $31,099 
Anthony School District were ap- 
proved at recent elections. 


San Miguel! County, Las Vegas 
School! District (P. O. Las 
Vegas), N. Mex. 

Bonds Voted—At a recent elec- 
tion an issue of $160,000 construc. 
tion bonds was favorably voted. 


NEW YORK 
Erie County (P. O. Buffalo), N. Y. 
Bond Offering—Jacob Tick, 


County Comptroller, will receive 
sealed bids until 11 A.M. (EWT) 
on June 15 for the purchase of 
general coupon or _ registered 
bonds amounting to $342,000, not 
exceeding 5% interest. Dated 
June 15, 1945. Denomination $1,- 
000. Due June 15, as follows: $87,- 
000 in 1946, and $85,000 in 1947 to 
1949. Rate of interest to be in 
multiple of 4 or one-tenth of 1% 
and must be the same for all of 
the bonds. Issued pursuant to 
Chapter 784, Laws of New York of 
1944, for the purpose of making 
refund of certain moneys raised 
on property in the City of Buffalo, 
for hospitalization purposes, the 
period of probable usefulness of 
which is 5 years. The County 
operates under the County Law. 
Principal and interest (J-D) pay- 
able at the Marine Trust Co. of 
Buftalo, or at the Marine Midland 
Trust Co., New York City. The 
bonds will be valid and legally 
binding general obligations of the 
County, payable in the first in- 
stance from a levy upon property 
in the County outside of the City 
of Buffalo liable therefor, but if 
not paid from such levy, all the 
taxable real property within the 
County will be subject to the levy 
of ad valorem taxes to pay Said 
bonds and_ interest thereon, 
without limitation as to rate or 
amount. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal] income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York, will be furnished the pul- 
chaser without cost. Enclose 4 
certified check for $6,840, payable 
to the County. 


Lake Champlain Bridge Commis- 
sion (P. O. Crown Point), N. Y- 
Bond Offering — Marion L. 

Thomas, Treasurer of the Com- 

mission, has announced that the 

Commission will receive sealed 

bids at the Hotel Vermont, Burl- 

ington, Vt., until 2 p.m. (EWT) 0» 

June 15 for the purchase of New 

York-Vermont Interstate Bridse 

Consolidated refunding bonds 

amounting to $1,208,000, and ot 

exceeding 5% _ interest. Dated 

July 1, 1945. Denomination $1,000. 

Due Jan. 1, 1969. Redeemable 0" 

any interest payment date p!'0! 

to maturity upon payment of the 

following premiums: 3%, }' 
deemed to and including Ju'y | 

1950; 2% if redeemed thereat’! '° 

and including July 1, 1955: 1. | 

redeemed thereafter to and inc!U"~ 


re- 
1 
i, 
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ing July 1, 1960, and without pre- 
mium if redeemed thereatfer to 
maturity, and accrued interest to 
the date fixed for redempticn. Rate 
of interest to be in multiples of “%4 
or 1/10th ot 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest (J-J) payable at 
the Guaranty Trust Co. New 
York. Coupon bonds registerable 
on books kept by the Treasurer of 
the Commission as to principal or 
as to principal and interest, and 
in the event of registration as to 
principal and interest, will be re- 
convertible into coupon form. The 
bonds are authorized tor the pur- 
pose of refunding all outstanding 
bonded indebtedness of the Com- 
mission, heretofore incurred in 
connection with the construction 
of the toll highway bridges known 
as the Lake Champlain Bridge 
between Crown Point, N. Y., and 
Chimney Point, Vt., and the 
Rouses Point Bridge between 
Rouses Point, N. Y., and Alburg, 
Vt. Said bonds are the general 
obligatiton of the Lake Cham- 
plain Bridge Commission and are 
secured by the combined reven- 
ues ayd tolls arising out of the 
use of said bridges remaining 
after economical and careful ad- 
ministration and after providing 
for the reasonable and _ proper 
expenses of the gperation and 
maintenance thereof, and the res- 
olution authorizing the issuance 
of said bonds pledges such rev- 
enues and tolls. Any rights or 
claims of the State of New York 
or the State of Vermont are sub- 
ordinated to said pledge of said 
revenues. In addition, the bonds 
are secured by a mortgage or 
deed of trust upon the bridge 
known as the Lake Champlain 
Bridge between Crown Point, 
N. Y., and Chimney Point, Vt., by 
which said bridge and appurte- 
nant properties are conveyed in 
trust to the Guaranty Trust Co. 
of New York, as Trustee. By the 
resolution authorizing the issu- 
ance of said bonds, the Commis- 
sion covenants to operate and 
maintain the bridges in good 
condition, to establish and levy 
such charges and tolls as may be 
necessary to insure at least suffi- 
cient revenues after economical 
and careful administration to pro- 
vide for the reasonable and 
proper expenses of operation and 
maintenance thereof and to make 
provision for the payment of the 
interest on the bonds and the 
principal thereof at maturity, and 
further, to make payments into 
a sinking fund in accordance with 
the provisions of the resolution. 
The resolution also covenants 
with respect to insurance on the 
properties of the Commission. A 
copy of the proposed mortgage or 
deed of trust, including the reso- 
lution authorizing the bonds, may 
be obtained upon application to 
Messrs. Wood, Hoffman, King & 
Dawson, of New York, whose ap- 
proving opinion will be furnished 
to the successful bidder without 
charge. In the opinion of bond 
counsel for the Commission, with- 
out the consent of the States of 
New York and Vermont, the in- 
terest on these bonds will be ex- 
empt from taxation by the United 
States under the Constitution of 
the United States as now in force. 
The bonds and the interest there- 
on are exempt from taxation in 
the State of Vermont. Enclose 
a certified check for $25,000, pay- 
able to the Commission. 

Bond Call—The outstanding 3% 
sinking fund refunding bonds, 
dated Jan. 1, 1939, maturing Jan. 
1, 1969, and the 254% serial re- 
funding bonds, dated Jan. 1, 1939 
and due on Jan. 1 from 1946 to 
1967 incl., are called for payment 
on July 1 and the bonds, with 
appropriate coupons, should be 
presented for redemption at the 
National Shawmut Bank of Bos- 
ton, paying agent, 40 Water St., 
Boston. 


Long Beach, N. Y. 

Bond Offering — Maurice J. 
Fleischmann, City Clerk, will re- 
eeive sealed bids until 11 a.m. 
(EWT) on June 11 for the pur- 








chase of $273,000 not to exceed 
4% interest coupon or registered 
judgment funding bonds. Dated 
June 1, 1945. Denomination $1,000. 
Interest J-D. Due June 1. as fol- 
lows: $53,000 in 1946, and $55,000 
in 1947 to 1950. Rate of interest 
to be in multiples of %4 or one- 
tenth of 1% and must be the same 
for all of the bonds. Principal 
and interest payable at the South 
Shore Trust Co., Rockville Centre, 
with New York exchange. The 
bonds will be valid and legally 
binding obligations of the City, 
all the taxable real property 
Within which will be subject to 
the levy of ad valorem taxes to 
pay said bonds and interest there- 
on, without limitation as to rate 
or amount. Issued pursuant to the 
provisions of Chapter 455 of the 


Laws of New York of 1943 for 
the purpose of funding certain 
judgment indebtedness of the 


City, the period of probable use- 
fulness of which is 10 years. The 
City has a special charter, Chap- 
ter 635 of the Laws of 1922, as 
amended. The approving opinion 
of Vandewater, Sykes & Heckler, 
of New York City, will. be fur- 
nished to the purchaser without 
cost. Enclose a certified check for 
$5,460, payable to the City. 


Rochester, N. Y. 

Note Sale—The $868,000 special 
local public works notes offered 
June 6—v. 161, p. 2496—were 
awarded to the Chemical Bank & 
Trust Co., and the Central Han- 
over Bank & Trust Co., both of 
New York, jointly, at 0.37% inter- 
est, at par plus a premium of $10. 
Dated June 16, 1945 and due Feb. 
15, 1946. Other bids: First Boston 
Corp., 0.37%, plus $1 premium; 
Guaranty Trust Co., 0.38%, plus 
$40; Bessemer Trust Co., Jersey 
City, 0.38%, plus $18; National 
City Bank of New York, 0.40%. 


Tarrytown, N.Y. 

Bond Offering — Catherine P. 
McCaul, Village Clerk, will -re- 
ceive sealed bids until 1 P.M. 
(EWT), on June 13, for the pur- 
chase of $32,500 public improve- 
ment coupon or registered bonds, 
at not exceeding 6% _ interest. 
Dated July 1, 1945. Denomination 
$1,000, one for $500. Due July 1, 
as follows: $5,500 in 1946, $7,000 
in 1947 to 1949, and $6,000 in 1950. 
Rate of interest to be in a multi- 
ple of %4 or one-tenth of 1%, and 
must be the same for all of the 
bonds. Principal and interest (J- 
J) payable at the Tarrytown Na- 
tional Bank & Trust Co., Tarry- 
town. The bonds are authorized 
pursuant to the Village Law of 
the State. The proceeds of the 
bonds are to be used for the pur- 
pose of paying the cost of various 
improvements in the Village 
having a period of probable use- 
fulness of 5 and 10 years. The 
Village has provided at least 5% 
of the estimated cost by appro- 
priation in the current budget, 
The Village is authorized and re- 
quired by law to levy on all tax- 
able property of the Village such 
ad valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. The pur- 
chaser will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn of New York, that the bonds 
are valid and binding obligations 
of the Village. Enclose a certified 
check for $650, payable to the 
Village. 

Trumansburg, N.Y. 

Bond Sale — The $40,000 water 
bonds offered for sale on May 31 
—v. 161, p. 2497—-were awarded 
to the Marine Trust Co., of Buf- 
falo, as 1.40s, at a price of 100.087, 
a basis of about 1.39%. Dated 
June 1, 1945. Denomination $1,000. 
These bonds are due $2,000 on 
June 1, 1946 to 1965. The next 
highest bidder was Blair & Co., 
Inc., for 12s, at a price of 100.14. 


Among other bidders were: 


Interest Price 

Bidder— Rate Bid 
Newburger, Loeb & Co.-.. 1.60‘. 100.60 
Chas. E. Weigold & Co... 1.60 100.33 
Geo. B. Gibbons & Co.,Inc. 1.70 100.57 








' 





NORTH CAROLINA 


Asheboro, N. C. 

Bond Sale—The $390,000 cou- 
pon bonds offered June 5—v. 161. 
p. 2496—-were awarded to a syn- 
dicate composed of R. S. Dickson 
& Co., Charlotte, First Michigan 
Corp., Vance Securities Corp., of 
Winston-Salem, First Securities 
Corp., Durham, and the Southern 
Investment Co. of Charlotte. at 
a price of par, a net interest cost 
of about 1.929%, as follows: 
$375,000 water bonds. For $25,000 

maturing $5,000 June 1, 1948 
to 1952, as 5s, $71,000 matur- 
ing June 1, $5,000 in 1953 and 
1954, $7,000 in 1955, $9,000 in 
1956, $7,000 in 1957 and 1958, 
$8,000 in 1959, $11,000 in 1960, 
$12,000 in 1961, as 2%s, $96.,- 
000 maturing $12,000 June 1, 
1962 to 1969, as 2s, and $183,- 
000 maturing June 1, $12,000 
in 1970 to 1984, and $3,000 in 
1985, as 134s. 

15,000 refunding bonds as 2s. Due 
June 1, as follows: $3,000 from 
1964 to 1966 inclusive and 
$6,000 in 1967. 

All of the bonds are dated June 
1, 1945. Second high bid of par 
for $40,000 6s, $95,000 l%s and 
$255,000 2s, a net cost of 2.032%, 
was made by a syndicate com- 
posed of Scott, Horner & Mason, 
Peoples National Bank, Char- 
lottesville, J. M. Dain & Co., Kal- 
man & Co., Crouse, Bennett, 
Smith & Co. and McDonald, 
Moore & Co. 


Blowing Rock, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EWT) on 
June 12 for the purchase of $35,- 
000 not to exceed 6% interest 
coupon park and playground 
bonds. Dated June 1, 1945. De- 
nomination $1,000. Due June 1 
as follows: $1,000 from 1948 to 


1964 inclusive and $2,000 from 
1965 to 1973 inclusive. Register- 


able as to principal; general obli- 
gations and payable from unlim- 
ited taxes. Principal and interest 
(J-D) payable in New York City. 
Rate or rates of interest to be ex- 
pressed in multiples of 14 of 1%. 
Delivery of bonds will be made 
at place designated by the suc- 
cessful bidder. A certified check 
for $700, payable to order of the 
State Treasurer, is required. Legal 
opinion of Reed, Hoyt & Wash- 
burn of New York City will be 
furnished the successful bidder. 


Carteret County (P. O. Beau- 
mont), N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EWT) on 
June 12 for the purchase of $150,- 
000 not to exceed 6% interest 
coupon school building bonds. 
Dated June 15, 1945. Denomina- 
tion $1,000. Due $10,000 on June 
15 from 1946 to 1960 inclusive. 
Registerable as to principal; gen- 
eral obligations and payable from 
unlimited taxes. Principal and in- 
terest (J-D) payable in New 
York City. Rate or rates of inter- 
est to be expressed in multiples 
of % of 1%. Delivery of bonds 
will be made at place designated 
by the successful bidder. A certi- 
fied check for $3,000, payable to 
order of the State Treasurer, is 
required. Legal opinion of Mass- 
lich & Mitchell of New York City 
will be furnished the successful 
bidder. 


Caswell*County (P. O. Yancey- 
ville), N. C. 

Bond Offering—W. E. Easter- 

ling, Secretary of Local Govern- 





ment Commission, will receive 
sealed bids at his office in Ra- 
leigh until 11 a.m. (EWT) on 


June 12 for the purchase of $24,- 
000 not to exceed 6% interest cou- | 
pon school building bonds. Dated | 
June 1, 1945. Denomination $1,000. 
Due $2,000 on June 1 from 1946 
to 1957 inclusive. Registerable as 
to principal; general obligations 





and payable from unlimited taxes, | 
Principal and interest (J-D) pay- 


able in New York City. Rate or 
rates of interest to be expressed 
in multiples of 144 of 1%. De- 
livery of bonds will be made at 
place designated by the successful 
bidder. A certified check for $480, 
payable to order of the State 
Treasurer, is required. Legal 
opinion of Reed, Hoyt & Wash- 
burn of New York City will be 
furnished the successful bidder. 


Pitt County Drain District No. 5 
(P. O. Greenville), N.C. 

Bond Offering—F. M. Wooten, 
Jr., Secretary of the Board of 
Commissioners, will receive 
sealed bids until noon on June 19 
for the purchase of $12,000 5% 
drainage bonds. The first install- 
ment of principal to be payable 
Jan. 1, 1949, the remainder of 
principal payable annually, with 
curtailment of 10% of the princi- 
pal each year thereafter. Said 
bends will be issued under au- 
thority of Chapter 422 of the Pub- 
lic Laws of North Carolina, 1909, 
and amendments thereto. Enclose 
a certified check for 2% of bid. 
Rutherford County (P. O. Ruther- 

fordton), N. C. 

Bond Sale—The $52,000 refund- 
ing bonds offered June 5—yv, 161, 
p: 2497—were awarded to First of 
Michigan Corp., Detroit, as 1%u,s, 
at 100.152, a basis of about 1.742%. 
Dated June 1, 1945 and due June 
1, 1966. Second high bid of 100.18 
for 2s was made by Breed & Har- 
rison of Cincinnati. 


NORTH DAKOTA 


Minot, N. Dak. 
Bond Sale — The $41,000 1% 
judgment funding bonds offered 
June 4—v. 161, p. 2275—were 
awarded to Allison-Williams Co. 
of Minneapolis, the only bidder, at 
a price of par. Dated May 1, 1945 
and due on May 1 from 1946 to 
1949 inclusive. 
Rutland Township (P. O. 
Forman), N. D. 
Bonds Unsold—The $10,000 


township bonds offered for sale 
recently were not sold. 


OHIO 


Anderson Township School 
District, Ohio 

Bond Sale—The issue of $350,- 
000 building bonds offered June 6 
—v. 161, p. 2386—was awarded to 
Ryan, Sutherland & Co. and 
Stranahan, Harris & Co., jointly, 
as 114s, at a price of 101.07. Dated 
June 1, 1945 and due semi-annu- 
ally on June 1 and Dec. 1 from 
1946 to 1969 inclusive. Other bids, 

also for 114s, were as follows: 


Bidder Rate Bid 
Braun, Bosworth & Co. 

and 

Fahey, Clark & Co., 

jointly —__- ; 100.64 


Fox, Reusch & Co., 
William J. Mericka & Co., 
and 
First of Michigan Corp., 
jointly oe : nal 

Harris Trust & Sav. Bank, 
Weil, Roth & Irving Co., 
and 
J. A. White & Co., 
jointly —__- — 

C. F. Childs & Co., 
Seasongood & Mayer, 
Paine, Webber, Jackson 

& Curtis, 
and 
Pohl & Co., 
jointly 


Brook Park, Ohio 
” Bond Call—The following 2-5% 
refunding bonds, dated July 1, 
1938, due July 1, 1968, have been 
called for payment on July 1, and 
the bonds and unmatured interest 
coupons will be redeemed at par 
and accrued interest on presenta- 
tion to the Cleveland Trust Co.. 
Cleveland: Nos. 104, 156, 159, 169, 
171, 172, 174, 177, 225, 248, 287, 
294, 315, 325, 333, 335, 342, 344 
361, 363, 378, 379, 411, 440 and 443. 


Cambridge, Ohio 


100.45 


100.27 


100.14 


Ordinance Passed — An ordin- 
ance providing for the issuance 
of $70,000 214%, semi-annual 


sewer system bonds was passed 
recently by the City Couneil. 


Danville Local School District, 
Ohio 

Bond Offering—R. N. Kaylor, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon on June 13 for the purchase 
of $20,000 2% building bonds. 
These bonds are due $1,000 on Oct. 
1, 1946 to 1965. Bidders may bid 
for a different rate of interest in 
a multiple of 44 of 1%. Enclose a 
certified check for $200, payable 
to the Board of Education. 


Hubbard, Ohio 


Bond Offering—A. J. O’Brien. 
Village Clerk, will receive sealed 
bids until noon (EWT) on June 16 
for the purchase of 312% special 


assessment, street improvement 
bonds amounting to $2,282.22. 


Dated June 1, 1945. Denomination 


| $225, one for $257.22. Due $257.22 


May and $225 Nov. 1, 1946, and 
$225 May and Nov. 1, 1947 to 
1950. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. Enclose a certi- 
fied check for $150, payable to 
the Village. 


Lancaster City School District, 
Ohio 
Bond Sale—The $17,000 school 
bonds offered for sale on May 31 
—v. 161, p. 2497—-were awarded 
to the Farmers & Citizens Bank, 
of Lancaster, as ls, at a price of 
100.264, a basis of about 0.95%. 
Dated April 1, 1945. Denomina- 
tion $850. These bonds are dte 
$850 on April and Oct. 1, in 1946 
to 1955. The next highest bidder 
was the Provident Savings Bank 
& Trust Co., Cincinnati, for 1 ys, 
at a price of 100.70. 


Ohio (State of ) 


High Grade Municipals Ad- 
vance In Price—J. A. White & 
Co., Cincinnati, reported under 
date of June 6 as follows: 

Bids are stronger in the Ohio 
municipal market, particularly 
for high grade paper. Our index 
of the yield for 20 Ohio bonds rose 
slightly during the past week to 
a yield of 1.21% today, from 
1.22% a week ago. The index for 
10 high grade bonds rose from a 





yield of 1.03% a week ago to 
1.02°% today, while the yield on 
10 lower grade bonds is un- 
changed at 1.40%. 

The recent weakness in the 


market was far more noticeable 
in the lower grade bonds, with 
the result that the spread between 
our indices of yield for 10 high 
grade Ohios and for 10 lower 
grade Ohios is now .38%, the 
widest such spread has been since 
1943. 

The sale today (June 6) of 
550,000 Anderson Township 
School District, Hamilton County, 
bonds due 1946-69 at 101.07 for 
144s, is a further demonstration 
of the strength of the market for 
Ohios of high quality. 

Municipal Market Report— 
Bids for high grade Ohio munici- 
palities held about unchanged 
during the week ended May 31, 
while bids for lower grades were 
somewhat lower, it was reported 
by J. A. White & Co., Cincinnati. 
The firm’s index for 10 high grade 
Ohios held unchanged at 1.03%, 
While the index for the lower 
grades declined toa yield of 1.40%, 
from 1.39% the previous week. 
The combined index showed a de- 
crease to a yield of 1.22% from 


121% in the previous week. 
The May 31 sale of $50,000 


Zanesville, Ohio bonds, due May 
1, 1947-1956, at virtually 101 for 
ls would seem to show little or 
no reduction in bids for high 
grade Ohios, the firm said. 
St. Marys, Ohio 

Bond Sale — The $250,000 series 
B, electric system extension, elec- 
tric light and power plant, and 
mortgage revenue bonds offered 
for sale on June 1—v. 161, p. 2050 
~—were awarded to Halsey, Stuart 
& Co., as 1%4s, at a price of 
100.8308, a basis of about 1.12%. 
Dated March 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$10,000 on Jan. and July 15, in 
1946 to 1957, and $10,000 on Jan. 





15, 1958. The next highest bidder 


jwas Ryan, Sutherland & Co., for 
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14s, at a price of 100.564. Among 
the other bidders were: 


Interest Price 
Bidder— Rate Bid 
McDonald & Co.__------- 1%‘ 100.456 
Van Lahr, Doll & Isphor- 
ding ae ja. on 100.410 
Braun, Bosworth & Co. 14 100.334 


Sandusky, Ohio 

Bond Offering—C. F. Breining, 
City Treasurer, will receive sealed 
bids until noon on June 18 for 
the purchase of $42,000 3% me- 
morial park bonds. Dated Aug. 
1, 1945. Denomination $1,000. 
These bonds are due on Feb. 1, 
as follows: $4,000 in 1947 to 1954, 
and $5,000 in 1955 and 1956. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
.. Enclose a certified check for 
$500, payable to the City. 


Warrensville Heights (P. O. Route 
9, Shaker Station, Cleveland ), O. 
Bond Call—Refunding bonds of 
series 1939-2, Nos. 9 to 13, 19, 20, 
21-1, 21-3, 21-4, and of 1939-4, 
Nos. 129 to 133, and 198, aggre- 
gating $17,000, have been called 
for payment on June 30, at the 
Village Treasurer’s office. 


Zanesville, Ohio 

Bond Sale — The $50,000 water 
works system bonds offered for 
sale on May 31—v. 161, p. 2275— 
were awarded to Arthur Tresch 
& Co., of Chicago, as Is at par 
plus a premium of $456, equal to 
"400.912, a basis of about 0.851%. 
Dated May 1, 1945. Denomination 
$1,000. These bonds are due $5,- 
000 on May 1, 1947 to 1956. The 
mext highest bidder was Halsey, 
Stuart & Co., for 1s, at a price of 
100.784. Other bidders were as 


of 
“a 


follows: 
Interest 

Bidder- Rate Premium 
Halsey, Stuart & Co.___. 1‘: $392.00 
Citizens National Bank, 

Zanesville —_ Baers Es 1 180.00 
Braun, Bosworth & Co., Inc. 1 127.50 
Fox, Reusch & Co.__---- 1 120.63 
Paine, Webber, Jackson & 

Curtis . Meare 1 81.00 
J. A. White & Co._- 1! 609.00 
Ryan, Sutherland & Co... 1! 457.00 
Stranahan, Harris & Co., 

Inc. dain : 4 427.00 
Ass@|, Kreimer & Co.__ 14 272.00 
Seasongood & Mayer_-_- l'4 51.85 


OKLAHOMA 


Bartlesville, Okla. 

Bonds Voted—An issue of $1,- 
150,000 reservoir and water sys- 
teni improvement bonds was au- 
thorized at the election on June 
5. 


Geary School District, Okla. 


Bond Sale—The J. E. Piersol 
Bond Co. of Oklahoma City, was 
awarded on June 4 an issue of 
$20,000 transportation, building 
and equipment bonds at a price 
of 100.0275, a net interest cost of 
about 1.155%, as follows: 
$15,000 1%s, due $3,000 from 1948 

to 1952 inclusive. 

5,000 1s, due $3,000 in 1953 and 

$2,000 in 1954. 

Second high bid of 100.005 for 
a combination of $15,000 144s and 
$5,000 1s, a net cost of 1.159% was 
made by C. Edgar Honnold of 
Oklahoma City. 


Hartshorne, Okla. 

Bonds Exchanged — C. Edgar 
Honnold, of Oklahoma City, has 
exchanged, at par, $26,000 water 
works and city hall bonds for a 


like amount of 5% _ refunding 
bonds. Dated Jan. 1, 1945. De- 
nominations $1,000 and _ $500. 


These bonds are due on Jan. 1 
as follows: $1,500 in 1950 to 1965, 


DIVIDEND NOTICES 


- 


J. I. Case Company 
(Incorporated ) 
} Racine, Wis., June 8, 1945. 
A dividend of $1.75 per share upon the out- 
standing Preferred Stock of this mpany has 
beer. declared payable June 30, 1945, and a 
dividend of 40c per share upon the outstanding 
$25 par value Common Stock of this Company 
fhas been declared payable June 30, 1945, to 
holders of record at the close of business 


June 12, 1945. 
WM. B. PETERS, Secretary. 


IRVING TRUST COMPANY 
Tune 7, 1945 


The Board of Directors has this day de- 
clared a quarterly dividend of fifteen cents 
per share on the capital stock of this Company, 
par $10., payable July 2, 1945, to stockholders 
of record at the close of business Tune 13, 1945. 

STEPHEN G. KENT 





_ 


and $2,000 in 1966. Principal and 
interest (J-J) payable at the fis- 
cal agency of the State in New 
York City. Said bonds are pay- 
able from unlimited ad valorem | 
taxes against all the taxable prop- | 
erty in the City. Legality ap- 
proved by J. Barry King and Geo. 
J. Fagin, of Oklahoma City. 

| 


Kingfisher, Okla. 
Bond Sale—The $50,000 electric | 
light bonds offered for sale on) 
June 1—V. 161, p. 2497 — were | 
awarded to the Peoples National 
Bank, of Kingfisher. Due $7,000 
in 1948 to 19535, and $8,000 in 
1954; optional on any interest 
payment date. 


Wewoka, Okla. 

Bond Eleetion Held — The fol- 
lowing bonds amounting to $250,- | 
000, were submitted to the voters | 
at the election held on June 5: | 
$205,000 water system, and $45,- | 


000 sewer tystem bonds. | 


East Fork Irrigation District (P. O. 
Hood River), Ore. 

Bonds Defeated—At an election 
on June 4 the voters rejected pro- 
posal to issue $270,000 construc- 
tion bonds. 








Jackson County, Prospect School 
District No. 59 (P. O. 
Medford), Ore. 

Bond Call—Ralph E. Sweeney, 
County Treasurer, calls for pay- 
ment on June 15, the district 

bonds, numbered from 74 to 80. 

Holders are notified to present 
same at the County Treasurer’s 
office on date called, together 
with June 15, 1945, interest cou- 
pons for payment, all subsequent 
unmatured coupons to be attached 
for cancellation. Interest ceases 
on date called. 


Monmouth, Ore. 

Bond Call—cC. C. Powell, Mayor, 
calls for payment on July 1, water 
refunding bonds, Nos. 19 to 24, 
maturing on July 1, 1946 and No. 
25, maturing on July 1, 1947, to 
the amount of $7,000. Dated July 
1, 1942. Interest ceases on date 
called. 





Portland, Ore. 
Bond Call—The City Treasurer 
calls for payment on July 1, im-| 
provement bonds, dated July 1, 
1942, Nos. 51164 to 51290, in the 
aggregate principal amount of 
$126,442.63. Interest ceases on 
date called. 


PENNSYLVANIA 


Eddystone, Pa. 

Bond Sale—The $30,000 refund- | 
ing bonds offered June 4—v. 161, | 
p. 2159—were awarded to Dela-, 
ware County National Bank of, 
Chester, as ls, at 100.33, a basis of 
about 0.932%. Dated June 15,; 
1945 and due $3,000 on June 15 
from 1946 to 1955 inclusive. 

Second high bid of 100.28 for Is 
was made by Schmidt, Poole & | 
Co. | 

Johnstown, Pa. 


Bond Sale—The $91,000 refund- | 
ing bonds offered June 5—v. 161, 
p. 2276—were awarded to a group 
composed of E. H. Rollins & Sons, 
Philadelphia, Singer, Deane & 
Scribner, Glover & MacGregor, 
and George G. Applegate, all of 
Pittsburgh, as 114s at 100.09, a 
basis of about 1.22%. Dated June 
15, 1945 and due June 15 from 
1946 to 1951 inclusive. Second 
high bid of 100.089 for 1'%4s was 
made by Harriman Ripley & Co. 
and Newburger & Hano, jointly. 





Pennsylvania (State of ) 


Governor Approves Exemption 
on Municipal Loans —A bill ex- 
empting municipal loans from aj} 
four-mill State tax was signed, | 
May 28, by Governor Edward 
Martin. Philadelphia, which will 
save $730,000 annually as a result | 
of the bill, has sought enactment 
of such legislation for many years. 
The State Budget Office estimated 
that the new exemption will re- 
sult in a $3,500,000 loss of revenue 
to the State in the 1945-47 bien- 
nium. 





Secretary a companion measure, exempting 


,a 


San Antonio, jointly—v. 
| 2498—were sold at par, and are | 


| mature on 





Governor Martin earlier signed 


the same municipal issues, from 
any county personal property tax. 
The $730,000 a year saved by 
Philadelphia will be available for 
other purposes. While the city was 
not obliged to do so, it had al- 
ways assumed the State tax on its | 
loans to make them more accept- | 
able to bondholders. 


RHODE ISLANO 


Cranston, R. I. | 

Note Sale — The $300,000 tax | 
anticipation notes offered June 5 | 
—v. 161, p. 2498—were awarded | 
to First National Bank of Boston, | 
at 0.38% discount. Dated June 6, | 
1945 and due Nov. 23, 1945. First | 
Boston Corp., only other bidder, | 
named a rate of 0.39%, plus $2 | 
premium. 


SOUTH CAROLINA | 


Sampson County (P. O. Clinton), 
South Carolina 

Bond Sale—The $35,000 coupon 
school building bonds offered 
June 5—v. 161, p. 2497 — were 
awarded to Kirchofer & Arnold of 
Raleigh, at 100.108"for $25,000 14s, 
due June 1, 1948 to 1960, and $19,- 
000 142s, due June 1, 1961 to 1965 
incl. Net cost basis of about 
1.631%. Second high bid of 100.02 
for $25,000 154s and $10,000 12s, 
1.638% basis, was made by 
Provident Savings Bank & Trust 
Co., Cincinnati. 


SOUTH DAKOTA 


Rapid City Independent School 
District, S. Dak. 

Bond Sale—The issue of $110,- 
000 refunding bonds offered June 
5—v. 161, p. 2498—was awarded 
to Paine, Webber, Jackson & Cur- 
tis of Chicago, as Is, at 100.13, a 
basis of about 0.97%. 


TENNESSEE 
Hardin County (P. O. Savannah), 


Tennessee 
Bonds Purchased—J. S. Smith, 
County Court Clerk, has an- 
nounced that the $70,000 indus- 
trial plant building bonds were 
purchased recently by C. H. Little 
& Co., of Jackson. 


TEXAS | 
Andrews County (P. O. Andrews), | 


Texas 
Bend Sale Details—The $260,- | 
000 134% series of 1944, road | 
bonds awarded to C. N. Burt % 
Co. of Dallas, and Russ & Co. of | 
161, p.| 








dated Dec. 15, 1944. These bonds | 
May 15, as follows: | 
$15,000 in 1946, $25,000 in 1947.) 
and 1948, $30,000 in 1949 to 1952, | 
and $25,000 in 1953 to 1955. Bonds | 
maturing in 1951 to 1955 are op-_| 
tional on May 15, 1950. Principal | 
and interest (M-N) payable at the 
State Treasurer’s office. 


Bexar County (P.O. San Antonio), | 
Texas 


Bonds Sold—aAn issue of $109,- | 
000 2% road and bridge refunding | 
bonds was purchased recently by | 
Dewar, Robertson & Pancoast of 
San Antonio, at par. Due April 10 
as follows: $3,000 in 1947, $15,000 
from 1948 to 1953 inclusive and 
$16,000 in 1954. Interest A-O. | 
Legality approved by Vande- | 
water, Sykes & Galloway of New | 
York City. 


Dumas, Texas 


Bond Sale—The $125,000 242% 
semi-annual bonds authorized at 
the election held on Sept. 30 last, 
were awarded to the First State | 
Bank of Dumas recently. The 
bonds are described as follows: 


$23,000 refunding bonds 

52,000 street paving bonds 

50,000 sewer plant construction 
bonds. 


Eagle Pass Independent School 
District, Texas 


Bond Sale—The $75,000 semi- 
annual school house bonds offered 
for sale on May 31—v. 161, p. 23- 
87—were awarded to E. J. Roe & 
Co., and the Robert McIntyre Co. 
both of San Antonio, jointly, at 
a price of 100.689, a net interest 
cost of about 2.43%, divided as 
follows: For $15,000, maturing $1,- 





000, on June 15, 1946 to 1960, as 
2s, and $60,000 maturing on June 
15, $2,000 in 1961 to 1965, $3,000 
in 1966 to 1970, and $7,000 in 1971 
to 1975, as 24%%s. Dated June 15, 
1945. Denomination $1,000. 


Irion County (P. O. Sherwood), 
Texas 
Bonds Sold—An issue of $43,000 
court house and jail refunding 
bonds was sold recently to the 
Robert McIntyre Co. of San Fran- 
cisco, as follows: 
$18,000 2s, due Nov. 15: $1,000, 
1945 to 1948 inclusive; $2,000 
from 1949 to 1952 inclusive 
and $3,000 in 1953 and 1954. 

25,000 2%s, due Nov. 15: $3,000 
from 1955 to 1957 inclusive 
and $4,000 from 1958 to 1961 
inclusive. 

All of the bonds are dated Nov. 
15, 1944. Denomination $1,000. 
Bonds maturing 1955-1961 are op- 
tional after 10 years from date of 
issue. Principal and interest (M- 
S) payable at Capital National 
Bank, Austin. 


|Kent County, Clairemont Common 


School District No. 1 (P. O. 
Clairemont), Texas 
Bond Offering — E. V. Peek, 
County Judge, will receive sealed 
bids until 2 P.M. on June 19 for 
the purchase of $22,500 not to ex- 
ceed 5% interest refunding bonds. 
Dated July 15, 1945. Denomina- 
tions $1,000 and $500. Due July 
15 as follows: $1,000 from 1946 
to 1960 incl. and $1,500 from 1961 
to 1965 incl. Principal and inter- 
est (J-J) payable at place pre- 
ferred by the purchaser. Rate or 
rates (two) of interest must be 
expressed in multiples of % of 
1%. Successful bid must be for 
not less than par and accrued in- 
terest. Alternate bids will be con- 
sidered on 5-year optional bonds. 
Free delivery of bonds at bank 
specified by the successful bidder. 
It is anticipated that delivery can 
be effected before Aug. 1 next. 
Successful bidder will be required 
to provide funds for redemption of 
the outstanding bonds as a part 
of the refunding process at the 
time the exchange is to be ef- 
fected. A certified check for $450. 
payable to order of the district, 
is required. Legal opinion of J. 
Gibson, of Austin, also the 
printed bonds, will be furnished 
by the district. 


Kermit, Texas 
Bond Sale Details—The $125,- 
600 various issues of bonds 


awarded to B. V. Christie & Co. 
of Houston, and the Columbian 
Securities Corp. of San Antonio, 
at par—v. 161, p. 2387—were sold 
at a net interest cost of 3.3933%, 
as follows: 


$80,000 water and sewer bonds 
with, $38,000 maturing May 
1, $3,000 in 1946, $4,000 in 
1947 to 1950, $3,000 in 1951, 
$4,000 in 1952 to 1955, as 3s, 
and $42,000 maturing May 1, 
$4,000 in 1956, $3,000 in 1957, 
gee by 1958 to 1961, $5,000 
in to 1964, and $4, i 
1965, as 34s. Wie 

45,000 City Hall and Fire Station 
bonds, with $15,000 maturing 
May 1, $1,000 in 1946 to 1950, 
$2,000 in 1951 to 1955, as 3s, 
and $30,000 maturing May 1, 
$2,000 in 1956, $3,000 in 1957 
to 1964, and $4,000 in 1965 
as 3%s, Int. M-N. ' 


Monahans, Texas 
Bonds Defeated—The $175,000 
hospital construction bonds sub- 
mitted to the voters at the elec- 


tion held on Ma j 
anes. rch 13, failed to 


Semincle Communit Consoli 

- School District, reset apy: 
_ Bond Sale—The $450,00 ild- 
ing bonds offered for sale AB son 
were awarded to William N. Ed- 
wards & Co., of Fort Worth. as 
1's, 134s, and 2s. Dated May 1 
1945. Legality approved by Mc- 


—P Parkhurst & Crowe, of Dal- 
as. 


Uvalde Independent School 
District, Texas 
Bond Sale—The $200,000 sch 
F ool 
house bonds offered for sale on 
June 5—y. 161, p. 2500 — were 





ey 


awarded to the City National 


Bank & Trust Co., of 
and E. J. Roe & Co., of San Ay 

tonio, jointly, at a price of 100.019 
a net interest cost of 1.790, 
follows: For $82,000 maty;i,. 
June 15, $7,000 in’ 1946 to isis 
$8,000 in 1949 to 1951, $9,000 ;,' 
1952 to 1954, $10,000 in 1955. .. 
1%s, and $118,000 maturing’ .. 
June 15, $10,000 in 1956 and i957 
$11,000 in 1958 to 1960, and s)>_ 
000 in 1961 to 1965, as 134s 


UTAH 


Provo, Utah 

Private Sale Arranged— Presgg 
advices disclose the recent private 
sale of $1,000,000 Provo, Utah 
water revenue bonds to a group 
composed of Edward L. Burton 
Corp., Lincoln Ure & Co., both of 
Salt Lake City, and John Nuveen 
& Co., Chicago. 

Under the provisions of the con- 
tract, the bonds will mature serj- 
ally in 25 years and bear interest 
at a rate of 244% for the first two 
years and at 1%% thereafter. De- 
livery of the bonds must be made 
within 60 days after date of the 
agreement. , 

Mayor Harding said that pro. 
ceeds of the issue will be used to 
enlarge the municipal water sys- 
tem, including construction of a 
new 10,000,000-gallon storage re- 
servoir. It will constitute an im- 
portant post-war project, provid- 
ing employment for hundreds of 
returning servicemen, the Mayor 
declared. 

Bond Election—An issue of $1,« 
000,000 water revenue bonds will 
be submitted to the voters at the 
election to be held during July, 


VERNIONT 


Canaan School. District, Vt. 

Bond Sale — The $94,000 public 
school bonds offered June 4— 
v. 161, p. 2387—were awarded to 
E. H. Rollins & Sons, Inc., Boston, 
as 1's, at 100.382, a basis of about 
1.464%. Dated July 1, 1945 and 
due Jan. 1 from 1947 to 1965 inclu- 
sive. Second high bid of 100.26 
for *%4s was made by Harriman 
Ripley & Co., Inc. 


WASHINGTON 


Snohomish County School District 
No. 2 (P. O. Everett), Wash. 


Bond Offering Planned — An 
issue of $600,000- construction 
bonds will be offered for sale in 
the near future. These bonds are 
considered as part of a post-war 
program. 


WEST VIRGINIA 


Charleston, W. Va. 


Bond Sale—The $330,000 bonds 
offered June 5—v. 161, p. 2276— 
were awarded to Mellon Secur- 
ities Corp., Pittsburgh, as 11s, at 
100.855, a basis of about 1.207%. 
Sale consisted of $150,000 Virginia 
St. Bridge bonds, due April |, 


Kansas City 


as 


‘1947-1959; $150,000 park and play- 


ground, due April 1, 1947 to 1979 
inclusive and $30,000 Summers St. 
improvement, due April 1, 1947- 
1976. All dated April 1, 1945. 
Among other bids were: R. W. 
Pressprich & Co., Young, Moore & 
Co. and Kanawha Valley Bank, 
Charleston, jointly, 1.30s, at 
100.15; Equitable Securities Corp. 
and F. W. Craigie & Co., jointly, 
13gs, at 100.113; Halsey, Stuart & 
Co., Inc. and Blair & Co., jointly, 
1%s, at 102.30. 


Clarksburg, W. Va. | 
Bonds Defeated — At a special 
election on May 15 the voters re 
jected proposal to issue $175.9 
bonds in connection with a pro 
posed $1,000,000 municipal recre 
ation project. 


Parkersburg, W. V2. 


Bond Sale—The $39,500 hosp! 
tal bonds authorized recently —*: 
161, p. 2388—have been sold. Due 
serially over a 20-year perloc: 


WYOMING 


Lusk, Wyo. al 
To Redeem Bonds — The cig 
Council has voted to retire 


$20,000 4% water and sewer '&* 
funding bonds. 




















